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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Airfield Operating Corp., Salisbury, Md.—Files With 
SE 


The company on May 29 filed with the SEC a letter of notification 
for 2,000 shares of capital stock (par $25). Offering price is $25 a 
share. Proceeds will be used for purchasing, leasing and acquisition of 
airports and for working capital, 


Airline Foods Corp.—Acquisition— 


This corporation, it was announced on June 4, has acquired the 
Atlantic Macaroni Co., Inc., Long Island City, N. Y.—V. 163, p. 2429. 


Akron Canton & Youngstown RR.—Earnings— 


April— 1946 1945 1944 1943 
$ 3 $ $ 
404,986 362,500 418,372 
150,703 117,506 217,545 
63,808 55,658 123,895 


Gross from railway___ 
Net from railway__-_-- i 
Net ry. oper. income_-_-_ 


From Jan. 1— 
Gross from railway___- 
Net from railway 
Net ry. oper. income__- 
—V. 163, p. 2429. 


All American Aviation, Inc.—Registers With SEC— 


The company on May 23 filed a registration statement with the SEC 
for 100,000 shares of commen stock. Underwriters are Van Alstyne, 
Noel & Co.; Francis I. du Pont & Co., and Courts & Co, Stocks will 
be offered to the public at a price to be filed by amendment. Approxi- 
mately $400,000 of the proceeds will be used to purchase five twin- 
engine aircraft; $160,000 to replace previous expenditures for purchase 
of two twin-engine aircraft; $140,000 for purchase of spare engines 
and parts, and $65,000 for other expenses. It also plans to use 
$75,000 for the manufacture of 25 air pick-up units. The balance of 
proceeds will be reserved. for future expansion.—V. 163, p. 2717. 


Alleghany Corp.—Files Reply With ICC— 


In a reply filed with the Interstate Commerce Commission on June 
3, this corporation characterizes as ‘‘frivolous and dilatory’’ a motion 
made by Guy A. and Frank A, Thompson, of St. Louis, Mo., for a 
20-day extension in which to answer Alleghany’s complaint which 
seeks their removal as trustees, respectively, of the Missouri Pacific 
and Frisco railroads. 

Robert R. Young, Chairman of Alleghany Corp., described the motion 
of the Thompson brothers as “of a piece with the delaying tactics 
employed by them to forestall no-change passenger service through 
the St. Louis gateway.’’ The Missouri Pacific and Frisco are ‘two of 
the many bankrupt railroads which have been made vassals of a small 
group of eastern financiers,’’ Mr. Young added. 

In bringing action against the Thompson brothers before the ICC, 
Alleghany charged that their trusteeships are violative of Section 5 
of the Interstate Commerce Act, which prohibits acquisition, merger 
and control of competing common carriers in a common interest.—V. 
163, p. 2573. 


Allied Stores Corp.—Registers With SEC— 


The company on May 29 filed a registration statement with the 
SEC for 257,840 shares of common stock (no par). Underwriters are 
Lehman Brothers. Stock is to be offered for subscription to holders 
of common stock at the rate of one share for each seven shares held 
of record at close of business on date registration statement becomes 
effective. It is expected that the offering to shareholders will be 
made on or about June 18, and it will extend for a period of 14 days. 
Net proceeds will be added to the general funds and applied to such 
purposes as directors may determine.—V. 163, p. 1557. 


320,222 
66,328 
23,793 


1,299,105 
264,155 
101,546 


1,708,402 
646,727 
275,059 


1,511,805 
538,193 
278,275 


1,474,902 
666,860 
368,586 


Alton RR.—Farnings— 


April— 1946 
Gross from railway__.. $2,319,294 
Net from raiiway--_.-__ *64,065 
Net ry. oper. income_-__ *378,138 

From Jan. 1— 

Gross from railway____ 
Net from railway __-_~ 
Net ry. oper. income 

*Deficit.—V. 163, p. 2429. 


1945 
$3,429,424 
1,243,704 
530,200 


1944 
$2,903,734 
612,053 
177,881 


1943 
$2,991,560 
1,173,534 
244,466 


9,978,879 
490,766 
*768,323 


12,724,692 
4,386,286 
1,865,872 


12,024,864 
3,811,103 
1,534,436 


12,042,698 
5,022,058 
15969,220 


Aluminium, Ltd.—Earnings, Etc.— 
FINANCIAL HIGHLIGHTS OF CO. & FULLY OWNED SUBSIDIARIES 
Calendar Years— 1945 1944 1943 
$ 


Sales and operating revenues 
Provision for depreciation & depl.: 

Normal 

Special (in respect of war facil.) 
Prov. for inc. & exc. profits taxes 
Preferred dividends: 

Alumium Co. of Canada, Ltd.__ 

Aluminum Ltd., inclu. exch. prem, 
Earnings available for com. shrs. 
Number of com. shares outstanding 
Earnings per common share 
Dividends per common share 


6,911,133 
51,787,341 
10,943,746 


750,000 
482,510 
10,768,467 
744,410 
$14.47 
8.00 


5,810,223 
64,555,491 
14,003,494 


749,917 
493,411 
11,213,474 
744,410 
$15.06 


8,582,828 
750,000 
481,967 


11,327,878 
744,410 
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CONSOLIDATED BALANCE SHEET DEC. 31 
1945 1944 1943 
$ $ $ 
(net)... 113,119,562 116,803,317 167,123,852 
16,050,856 12,620,738 12,273,062 
3,784,400 4,241,735 17,699,745 
80,992,311 96,669,113 30,513,674 
28,670,346 56,458,196 132,564,638 


ASSETS— 
Lands, plants & facilities 
Investments 
Prepaid exps., deferred chgs., etc. 
Cash and marketable securities___ 
Other current assets 
Net assets in enemy and formerly 
occupied territory v 13,208,874 


13,210,705 13,212,635 


255,826,349 300,003,804 363,387,606 





LIABILITIES— 
Common shares and surplus 
Preferred shares 
Bonds, notes, 
Advance payments on sales contracts 
Current liabilities 
Reserves and deferred credits 


95,857,609 89,301,385 83,022,547 
22,244,900 22,244,900 22,244,900 
108,738,320 117,931,758 123,926,647 
1,630,561 21,786,851 58,773,796 
21,186,992 39,116,003 66,590,372 
6,167,967 9,622,907 8,829,344 


255,826,349 300,003,804 363,387,606 








—V. 162, p. 977. 








In This Issue 


Stock and Bond Quotations 


Page 





New York Stock Exchange (Stocks) 
New York Stock Exchange (Bonds) ___.L23157 
= 


New York Curb Exchange 
Baltimore Stock Exchange 
Boston Stock Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
St. Louis Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Exchange 
Toronto Stock Exchange 
Toronto Stock Exchange—Curb Sectien____3173 
Toronto Steck Exchange for May 23, 1946___3176 
Toronto Curb Exchange for May 23, 1946___3177 
Over-the-Counter Markets 

Transactions New York Stock Exchange___3156 
Transactions New York Curb Exchange___3156 
Stock and Bond Averages 


Miscellaneous Features 


General Corporation and Investment News_3125 

State and City Bond Offerings and Sales___3187 

Redemption Calls & Sinking Fund Notices_3178 

Dividends Declared and Payable 

The Course of Bank Clearings 

Foreign Exchange Rates 

Federal Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Auction Sales 




















American Airlines, Inc.—Annual Report— 


The corporation, in its annual report for the year ending Dec. 31, 
1945, shows net profit of $4,339,458, compared with $4,396,163. Profit 
for 1944 was after provision of $1,000,000 for transition to peacetime 
operations. No similar provision was made in 1945, the accumulated 
reserve being deemed sufficient. 

Ralph S. Damon, President, and C. R. Smith, Chairman of the 
board, further report as follows: 

The net profit for the year of 1945. after deduction for Federal 


income taxes, amounted to $3.36 per share on 1,290,567.69 shares 
outstanding at Dec. 31, 1945, compared with profit of $3.44 per share 
for 1944, there being 1,277,162.16 shares outstanding at Dec. 31, 1944. 

Earnings for 1945, before provision for Federal income taxes, were 
$8,139,458, compared with $8,446,163 for 1944, after provision in 1944 
of $1,000,000 for transition reserve. Provision for 1945 Federal income 
taxes was $3,800,000, compared with $4,050,000 for 1944. 

Surplus after payment of dividends was $19,689.737 at Dec. 31, 1945, 
compared with $16,232,736 at the close of 1944. Excess of earnings 
over dividends in 1945 added $3,045,445 to earned surplus. Paid-in 
surplus was increased $411,556 by conversion during the year of 4,692 
shares of prior preferred stock. 

Operating costs for 1945 were 81.9c. per airplane mile, compared 
with 86.2c. in 1944. Specific elements of cost increased substantially 
during the year but over-all mileage costs reflected a reduction, due 
largely to the economic benefit of increased operation. 

Passenger fares were reduced on Aug. 20, 1945, to 4.5c. per mile; 
average fare for the year of 1944 was 5.05c. per mile. This and other 
rate reductions during the year reduced the average revenue yield 
from 54s. per ton mile in 1944 to 47c. per ton mile in 1945. 

The report points cut that substantial compensation increases were 
made during 1945, with further increases becoming effective Jan. 
1, 1946. Effective Jan. 1, 1946, the work week was reduced to 40 
hours, resulting in substantial increase in per hour compensation to 
company employees and consequent increase in cost of operation. 

In 1945, American Airlines operated 47,988,164 revenue 
miles, with gross operating revenue of $47,416,000, compared with 
34,581,949 miles flown in 1944 and operating revenue of $39,244,012. 
Passenger revenue increased from $29,338,231 in 1944 to $37,317,430 
in 1945; express and freight revenue increased from $2,529,922 in 1944 
to $3,384,573 in 1945, but mail revenue decreased from $6,685,282 
in 1944 to $5,981,051 in 1945. 

During the year the Civil Aeronautics Board approved a of 
control of American Export Airlines, Inc., by American 
and the name of American Export Airlines was changed during the 
year to American Overseas Airlines, Inc.- American Overseas Airlines 
holds certificates from the Civil Aeronautics Board tS Serve Denmark, 
ireland, Holiand, Icéland, Newfoundland, Sweden, Wnited 
Russia, Poland, Germany and Norway. Operations to n 
lana, Holland, Iceland, Newfoundland, Sweden and Un Kingdom 
have been established. 

PROPOSES TO SELL $80,000,000 OF DEBENTURES AND 
PREFERRED STOCK 


American is acquiring 50 Douglas C54 aircraft. These are being 
modified and a limited number are already in service. The company 
has also on order 50 Douglas DC6 aircraft and a number of these will 
be delivered in the latter part of 1946. The company has also partici- 
pated in the development of high performance, twin-engined aircraft 
and plans to acquire 100 of that type for delivery beginning in 1947. 

Total cost of aircraft referred to above, including spare parts and 
accessories, will amount to approximately $75,000,000. Additional 
equipment and property will also later be required. Toward meeting 
these requirements, it is proposed to secure during 1946 approximately 
$80,000,000 of additional funds through the sale of debentures and 
preferred stock. Out of the proceeds of such financing it is intended 
to repay bank loans of $25,000,000, negotiated in February, 1946. 

To provide for requirements of American Overseas Airlines, Inc., 
that company has recently borrowed $10,000,000. Repayment of the 
Overseas loan is guaranteed by American Airlines, Inc. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 1942 
Operating rev.—pass.__. $37,317,430 $29,338,231 $23,356,327 $21,512,980 
Main 5,981,051 6,685,282 4,886,389 3,266,825 
Express 3,384,572 2,529,922 2,580,562 1,720,036 
732,946 690,577 628,152 482,173 


$47,416,000 $39,244,012 $31,451,430 $26,982,014 
39,239,891 29,772,550 22,987,011 21,368,632 


$9,471,461 $8,464,419 $5,613,382 
106,290 83,406 





ORB | cedar ncncinietl 
Operating expenses___. 








Operating profit 
Other income 


$8,176,109 


184,873 169,521 





Total income 
Deductions from income 
*Extraordinary income— 
Prov. for Fed. inc. taxes 
Prov. for transition to 

peacetime operations— 


$8,360,982 
221,524 


$9,640,982 


$8,570,709 | $5,696,788 
194,819 


127,740 272,919 
Cr1,177,846 
3,500,000 


3,800,000 4,050,000 2,750,000 
1,750,000 


1,000,000 


$3,192,969 $3,851,714 
212,507 212,507 





Net profit 
Divs. decl. on pfd. stk. 
Divs. decl. on com. stk. 1,290,495 1,271,896 862,272 862,272 
Earns. per com. $$3.36 $$3.44 $5.18 186.33 
*Excess of proceeds over bock value of flight equipment sold at the 
direction of the U. S. Govt. tOn 574,848 outstanding shares of com- 
mon stock of $10 par value. {On 1,277,162 outstanding shares of 


common stock of $5 par value. §On 1,290,568 outstanding shares of 
common stock of $& par valye. 


$4,396,163 
159,380 


PROPOSES TO ACQUIRE MID-CONTINENT AIRLINES STOCK 


In September, 1945, American Airlines, Inc., entered into a contract 
for the acquisition of 50.75% of the common stock of Mid-Continent 
Airlines. Acquisition of control is subject to approval of the Civil 
Aeronautics Board. A hearing has been held before an examiner of 
the board but the case has not been decided. Acquisition is proposed 
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on the basis of exchanging one share of American stock for four shares 
of Mid-Continent stock and that rate of exchange will be offered to ail 
stockholders of Mid-Continent. If this acquisition is approved by the 
board and all stockholders of Mid-Continent accept the exchange, 
97,350 shares of American wili be issued in exchange for 389,398.6 
Shares of Mid-Continent, the report adds. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1945 
$11,993,858 

7,417,377 
9,211,263 
897,922 
4,774,558 
5,891,866 
3,797,682 

21,320 


1944 
$8,948,419 
13,075,575 

9,329,991 
833,714 
872,093 

2,625,533 

2,760,198 

21,320 


ASSETS— 
Cash on hand and demand ceposits 
U. S. and Canadian Govt. bonds. 
*Accounts sgtsid inti ete 
Inventories __- 
Investments and ‘special funds_- 
2Flight equipment__--- : 
$Land, buildings and other equipment 
Won-operating property and equipment- 
Long-term operating secon iS pr is ta 
amortization 
Deferred charges 


less 
613,938 
338,039 


$45.857,823 $39,259,257 


513,429 
278,985 


I asics , ere 


LIABILITIES— 


Accounts payable ~_---~-~- aa 
Other airline co. —traffic balances payable. racleri 
Air trave: plan subscribers’ deposits - EB 4,277,198 
Accrued salaries and wages___- 618,695 
Provision tor Federal income taxes 4 PENS 4,064,890 
Other accrued taxes._- EIS 252,870 
Other accrued liabilities__--_- 614,117 
Reserve for transition to peacetime operations. 2,750,000 
Unearned transportation revenue. aie ous 428,980 
**$4.25 conv. prior perree stock ‘(no par)- ben Oe ES 
ttCommon stock _. 6,452,838 
Paid-in surplus 6,267,434 
@arned surplus —.--_- 13,422,303 


$4,291,957 
2,416.54? 


Ee $2, 435, — 
3, 110, 454 
607,916 
4,139,748 
365,379 
433,114 
2,759,000 
220,660 
549,474 
6,385,811 
5,855,878 
10,376,858 





_ | AA eee $45,857,823 $39,259,257 


*After reserve for doubtful accounts receivable of $133,228 in 1945 
@nd $154,184 in 1944. {After reserve for obsolescence and deprecia- 
tion of $7,753,720 in 1945 and $6,738,237 in 1944. $After reserve for 
depreciation of $3,045, 298 in 1945 and $2,534,178 in 1944. **Repre- 
sented by 5.387 shares. {tiRepreserted by 1,290,568 in 1945 and 1,277,- 
462 shares of $5 par value in 1944. 


Registers Debentures and Preferred Stock With SEC 


The company on May 22 filed a registration statement with the SEC 
Zor $40,000,000 sinking fund debentures, due 1966, and 400,000 shares 
($100 par) cumulative convertible preferred stock. Prices will be 
filed by amendment. Underwriters are Kidder, Peabody & Co.; Lehman 
Brothers; Emanuel, Deetjen & Co., and Glore, Forgan & Co. Proceeds 
are to be used for general corporate purposes including expenditures 
fequired in connection with ‘postwar flight equipment program” in- 
wolving an aggregate expenditure of approximately $96,000,000. Of 
this amount, approximately $19.000,000 has been paid or accrued in 
first three months of 1946.. Company expects to expend approxi- 
mately $24,000,000 during last nine months of 1946, approximately 
$33,000,000 in 1947, and approximately $20,000,000 during 1948. Short- 
term bank loans, now outstanding in amount of $25,000,000, obtained 
last February, will be paid in connection with this financing. A pre- 
vious registration statement of the company covered the maximum 
mumber of shares to be issued by American for the purpose of acquir- 
ang control of Mid-Continent Airlines, Inc., subject to the approval 
of the Civil Aercnautizs Board. The company proposes to issue 1% 
shares of its common stock in exchange for each share of common 
stock of Mid-Coniinen:—V. 163, p. 2989. 


American & Foreign Power Co., 'nc.—Annual Report 


W. 8S. Robertson, President, in the annual report for 1945 released 
on May 29 reports that unprecedented demand for electric power and 
@ther pubiic utility services throughout Latin America has again 
resulted in capacity operations for the majority of the Company’s 
Subsidiaries and a total sales volume exceeding all previous records. 


Operating revenues of the subsidiaries were $86,257,222 in 1945, an 
increase of $3,540,623 or 11% over 1944, and operating revenue de- 
ductions of $65,914,768 were up $7,844,967 or $13.5%. Net operating 
revenues were $20,342,454, an improvement of $695,656 or 3.5% over 
the 1944 results. The balance of consolidated income of the Company 
and its subsidiaries after interest charges was $9,795,899 for 1945 
compared with $9,454,401 for 1944, an increase of 3.6%. No income 
has been included for the subsidiaries of the Company in Shanghai, 
China, whose properties were recovered from the Japanese in Sep- 
tember 1945. 


Approximately 40% of the increase in operating expenses was due 
to higher wages, salaries and related expenses, while 23% was caused 
by higher taxes, with higher fuel costs accounting for 11% 

Construction expenditures by the operating subsidiaries during 1945 
emounted tv $13,800,000. 


The New York cash and U. S. Government securities of the company 
and its subsidiaries amount to $28,420,327 at the end of 1945, com- 
Pared with $22,855,528 at the end of 1944. 


Progress made by the Latin American countries toward the attain- 
ment of higher living standards and broad expansion of industry and 
trade has contributed to an insistent demand for additional electric 
power, and the company is endeavoring to assist in this trend by 
extensive programs for plant expansion and property improvément 
im order to render the best service possible when and as called 
upon. The industrialization of Latin America is both desirable and 
inevitable, and the company should play an increasingly significant 
role = aiding the industrial progress of the areas where its subsidiaries 
operate. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 


Subsidiaries— 1945 1944 1943 
Operating revenues _ : $86,257,222 $77,716,599 $72,414,900 
Operating exps., including taxes 59,492,141 52,030,727 48,568,637 
Property retire. reserve appropri._ 6,422,627 6,039,074 5,993,537 

- $20,342,454 $19,646,798 $17,852,726 
=e 18,377 19,606 24,175 

_ $20, 324, 077 $19,627,192 $17,828,551 
746,945 765,790 841,519 





Net operating revenues 
Rent for lease of plants (net) 





Operating income -_ 
Other income (net) 


_____ $21,071,022 $20, 392,982 $18,670,070 
to public & other deducs. 2,116,603 2.121.671. 2'070.583 


pede gpiioahiie sea: $18,954,419 $18,271,311 $16,593,487 
‘fuil div. re- 

to the respective 
earned or unearn.) 


Gross income ________ 
Wet int. 





Balance 
Pfd. divs. to public — 
quire. applic. 
per. whether 


2,102,916 2,132,355 2,151,126 


. $16,851, 503 $16, 138,956 $14,442,361 
working 
56,968 


Balance oS eT aN 
Zixchange adiusiments on 
capital (net) ______ 


38,216 Cr229,620 


_ $16,794,535 $16,100,740 $14,671,981 
739.700 (491.631  461'399 


Balance ___ 


Portion applic. to” min. interesis 





Net equity of Amer. For. 

Co., Inc., in inc. of subs 
ae. & For. Pow. Co., 
et equity of company (as above) $16,054,835 $15,609,109 $14,210 

Other income ____ eabireceents 85,467 45,877 : oe 


---~ $16,540,302 $15,654,986 $14,261,925 
taxes... 2 855,694 2,636,624 2,016,100 


Bal. applic. to int. & oth. deducts. $13, 284, 608 $13, 018,: 45 895 
int to public & amortiz. of debt 362 $12,245,825 
discount and expense_.____.____ 


_ $16, 054,835 $15,609,109 $14,210,652 





Total 
Exps. & oth. “chgs., 


~inel. 


3,488,709 3,563,961 4,761,611 


Pee 


$9,795,899 $9,454,401 $7,484,014 
5,675,106 5,675,103 4,114,451 





Balance carried to summary of 
consolidated earned surplus__-_-- 
Preferred dividends 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 
ASSETS— 
Plant, property, franchises, etc t 
Advances to Shanghai Power Co.________ 
Investments, at ledger value ____ 
Cash in banks (on demand): 
U. S. currency on deposit in the United States 
Foreign currencies on — abroad_ 
U. S. Treasury bills— 
Receivables (net) 
Materials and supplies 
Working funds, etc. 
Special deposits —__- 
Prepaid accounts ais 
Unamortized debt discount ‘and. expen es. 
Miscellaneous suspense (debits) 


$ $ 
673,313,424 669,168,820 

1,080,000 aia 
elnevtatibiimmnedtod 5,028,713 3,807,783 
12,500,327 
7,008,659 
15,920,000 
5,179,055 
12,323,144 
333,640 
2,956,922 
545,113 
6,543,420 
1,036,096 


743,818,513 728, 095, 085 


11,605,528 
6,237,993 
11,250,000 
4,201,735 
11,659,532 
315,988 
2,056,344 
479,464 
6.645,552 
666,346 


Total ... 


LIABILITIES—. 


Capital stock (company) _____ 
Capital stock (and related surplus ) Oi 
iaries held by public: 
Preferred stocks 
Common stocks 


393,940,452 393,940,452 


52,616,168 51,515,196 
12,766,192 11,143,822 
Total funded debt : 121;368,727 123,781,985 
Notes and loans payable wilted a 7,945,505 3,918,431 
Dividends declared ______ Silesian a 6,861 4,622 
Accounts payable —__ a: me ie! Sindieisanenliats 2,941,842 1,985,168 
Accrued taxes __ EF Se A ; wie , 7,801,677 6,077,527 
Accrued interest —......__.-. : ee 1,441,085 1,331,054 
Other accruals __.____ 699,551 809,529 
Miscellaneous (taxes withheld, etc. )_ 2,441,370 2,023,633 
Customers’ deposits —____ 5,516,092 4,741,213 
Provision for liability under labor laws, 
ployees’ superannuation, etc._ 

Miscellaneous deferred liabilities __ 

Deferred credits ..... 

Reserves relating to fixed capital: 
Property retirement . Bae: 
Statutory and contingency_____- 

Other reserves: 
Special contingency reserve__________ 
Casualty and insurance________-~ 
Inventory adjustment 
Miscellaneous _______ 

Earned surplus 


otha cin tite Sao Se 1,001,440 
aR eT Bes és 85,733 
eben aah 1,053,056 


840,509 
106,402 
466,013 


69,896,252 
6,053,387 


64,517,301 
5,400,616 


1,625,000 
1,135,708 
718,841 
717,086 
52,046,488 


1,625,000 
1,126,573 
659,732 
671,527 
51,408,780 





743,818,513 728,095,085 


—V. 163, p. 2149. 


American Furniture Co., Inc., Martinsville, Va. 
With SEC— 


The company on May 20 filed with the SEC a letter of notification 
for 5,000 shares ($1 par) common stock on behalf of O. D. Ford, 
board Chairman of the company. Offer is a recission offer to dealers 
to whom stock was sold. The company previously did not file a letter 
of notification and was advised that the sale might be in violation 
of Section 5 of the 1933 Securities Act. Present filing is to remedy 
this situation. Offering price, $12.3025. Underwriters are Scott, 
Horner & Mason, Inc., Lynchburg, Va.—V. 163, p. 2717. 


Files 


American Gas & Electric Co.—To Redeem 204,000 
Shares of 454% Preferred Stock— 


The New York Curb Exchange has been notified that this company 
proposes to redeem 204,000 shares of its 434% $100 par v&lue pre- 
ferred stock at $110 per share plus accrued dividends. Transfer books 
for the stock will be closed from the clese of business June 4 to the 
opening of business June 21 for selection of shares to be redeemed. 
Notice of the redempticn will be by publication and the Exchange 
has directed members’ attention to the fact that shares drawn for 
redemption will cease to be a delivery on and after the first date on 
which the list of certificates drawn for redemption is published.—V. 
163, Pp. 2846. 


Amcrican Investment Co. of [linois—Registers With 
SEC— 


The company on May 24 filed a registration statement with the SEC 
for 90,000 shares 5° convertible preference stock (par $25). Under- 
writers are Alex. Brown & Sons. Shares initially will be offered to 
holders of Cc-mpany’s 5% cumulative preferred stock on an exchange 
basis of two shares of preference stock for each share of preferred. 
Preferred stockholders also will receive a cash adjustment. Shares of 
preference stock, not issued in the exchange offer, will be offered to 
the public through underwriters. Net proceeds will be used for redemp- 
tion cf unexchanged shzcres of preferred at $50 a share on June 28. 
—V. 163, p. 2989. 


American Locomotive Co.—Annual Report— 


After provision for the renegotiation of war contracts, net profit 
for 1945 amounted to $6,551,521—equivalent, after preferred divi- 
dend requirements, to $3.09 per share on the average shares of 
common stock outstanding during the year—or $2.53 per share of 
common stock outstanding at Dec. 3), 1945. Because of recent 
changes in capital structure, no portion of 1945 earnings is diverted 
to the preferred stock sinking fund. Provision for war and other 
contingencies in 1945 was $600,000 compared with $2,500,000 the 
preceding year. 

Regular peacetime products constituted 70% 
output, special war products 30%. This contrasts with 56% regular 
products and 44% special war products delivered in 1944. The shift 
to manufacture of locomotives and other commercial products on a 
fixed price basis is reflected in somewhat higher profit margins. 

At Dec. 31, 1945, net working capital amounted to $34,073,000 (in- 
cluding $3,818,000 in Canada subject to exchange restrictions). Capital 
expenditures from current funds totaled $4,600,000 during 1945. Since 
1940, the company has rearranged its capital structure, modernized 
its plant and built up its working capital by $18,000,000 to finance 
postwar business and for further plant expansion. 

Through its election to adjust the amortization of emergency war 
facilities for tax purposes from a 60-month basis to the shortened 
period ending Sept. 30, 1945, the company has affected a tax saving 
of approximately $1,392,000 of which $319,000 has been applied to 
reduce the 1945 tax provision. The balance applicable to prior years’ 
taxes will be transferred to earnings upon final determination of the 
tax liabilities for those years. 

Renegotiation of 1944 war shipments has been concluded. Adequate 
provision was made in the 1944 accounts for the required refund. The 
1945 financial statements reflect a provision considered ample, based 
on past experience, for the renegotiation of war products shipped 
during that year. The Renegotiation Act expired Dec. 31, 1945, so 
that profits from United States Government contracts for 1946 or 
after are not subject to renegotiation. 

Company war contracts aggregating $33,000,000 have been cancelled 
since V-J Day. No further important cancellations are expected. 

Unfilled orders at Dec. 31, 1945 amounted to approximately $94,- 
000,000 comprised entirely of products for peacetime use. Approxi- 
mately $82,000,000 of this backlog represents orders for steam or 
Diesel-electric locomotives and parts. The steam locomotives are 
principally for export; the largest single order is for delivery to 
France. 

During the year 1945 the company rearranged and strengthened 
its capital structure. An additional 400,000 shares of common stock 
were sold through underwriters at a net price of $34.50 per share. 
$12,460,100 of preferred stock was redeemed, thus reducing annual 
preferred stock dividend requirements to $1,400,000, a saving of 
$872,207 a year, and eliminating the sinking fund. Authorized com- 
mon stock was changed from shares with no par value to shares with 
$1 par. To conform with present-day views of conservative accounting, 
goodwill with a book value of $11,000,000 was written off to capital and 
earned surplus in the amounts of $7,976,735 and $3,023,265 respectively. 

Aware of the inherent disadvantages of operating a wholly owned 
foreign subsidiary, the directors had earmarked as a post-war objective 
the admision of Canadian interests into the ownership of Montreal 
Locomotive Works, Ltd. Negotiations to accomplish this are now 
under way with Canadian investment bankers. [On April 29 last 


of the company’s 1945 


300,000 shares of stock was offered in the Canadian market at $16.50 
per share—Ed.] The proceeds will be used to further strengthen the 
working capital of the parent company. 

Early in 1945 the Amercian Locomotive Co. formed a wholly-owned 
subsidiary, American Locomotive Export Co., Inc., to provide proper 
representation and a sales organization in foreign countries. 

Later in 1945, through a newly formed whoily-owned subsidiary, 
Beaumcnt Iron Works (Del.), the ccmpany purchased, for approx- 
imately $331,000, the fixed assets, inventory, paterts, trade marks 
and goodwill of the predecessor company, Beaumont Iron’ Works Co. 
(Texas). The Beaumont plant wi.l manufacture oil field producing 
and drilling equipment and provide service’ facilities in Texas where 
the parent ccmpany has sold large quantities of pressure vessels and 
pipe. F 

To supply its Far Eastern customers and to be in a position to 
compete for postwar foreign business, the company recently concluded 
an agreement with Daniel Adamson & Co., Ltd., of Dunkinfie:d, Engld., 
to manufacture—under Aleo specifications-and- supervision—the -com- 
plete heat transfer equipment line of the Alco Products Division. 

In Oct., 1945, the company sold its entire investment in the capital 
stock of MJannery Bolt Co. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 


$ $ $ 
236,045,352 312,722,343 428,905,657 


Gross sales, less discounts, etc. 
Cost of goods sold, incl. adm., 
ing and general expenses 

Depreciation : 


sell- 
209,043,185 279,504,771 386,787,994 
2,197,648 2,418,575 2,479,930 





Profit 
Other 


24,804,518 30,798,996 
764,416 373,229 
25,568,935 31,172,225 
392,414 352,079 
55,739 
2,715,000 
19,180,000 
2,500,000 


39,637,733 


from operation 
: 895,209 


income 


Net profit .: dil 
Interest charges 
Miscellaneous charges (net) 
Provision for income taxes 
*Excess profits tax 
Prov. for war and other conting. 


40,532,942 
106.427 
3,260,630 
114,764,370 
600,000 


2,828, 000 
28,272,000 
2,700,000 





Net profit 6,626,515 


Gain in security 


6,551,521 6,369,407 


invests. sold 2,295,261 
6,551,521 
2,056,080 





8,664,668 
2,342,378 


Total net profit— 
Divs. on 7% preferred stock 
Divs. on common ‘stock 2,515,476 1,793,398 689,779 


Earnings per common share §$3.09 *$3.86 182.78 


*After allowing for debt retirement and postwar credits of $2,820,000 
in 1944 and $3,728,000 in 1943. 


tAfter preferred dividends paid and after deducting $1,000,666 pre- 
ferred stock sinking fund requirements; based on 1,379,077 common 
shares outstanding. Giving no efiect to preferred stock sinking fund 
requirements, the 1944 net profit is equai, after preferred dividend 
requirements, to $4.58 per common share 


tAfter preferred dividends paid and after $350,000 preferred stock 
sinking fund requirements; based on 1,379,558 common shares. Giving 
no effect to preferred stock sinking fund requirements in the 1943 
year, earnings per common share were $3.03. 

$After preferred dividend requirements and based on the average 
number of common shares cutstanding during year, or $2.53 per share 
on eommon stock outstanding at Dec. 31, 1945. 

{After deducting $1,308,630 for postwar credit on 
profits taxes. 


6,626,515 
2,444,330 


Canadian excess 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $23,400,523; U. S. and Canadian Government secur- 
ities (at cost), $14,067,000; U. S. excess profits tax refund bonds, 
$2,279,280; accounts receivable (after reserve for doubtful accounts of 
$82,367), $9,214,763; terminatien claims and other unbilled charges 
(after applying advances received of $8,017,902), $6,825,149; inven- 
tories (at cost not in excess of market), £34,528,623; fund assets 
udgacer Uoverament contract advances (contra), $4,003,739; postwar 
credit on Canadien excess protits taxes, $3,688,044; investments (after 
reserve for possible 1los;, $1,738,000) $1,364,933; land, $2,247,750; 
buildings, machinery and equipment (after reserve for depreciation oi 
$3o0.Uce,o0%), 25,415,725; patrerns, drawings and dies, $2,100,000; 
unused plant sites at estimated realizable values, $37,732; deferred 
Cularges, $419,515; total,- $127,992,773. 


LIABILITIES—Accounts payab’e, 
$1,417,446; accrued payroll, expenses and other items, $6,065,810; 
accrued taxes, other than income taxes, $1,736,891; advances on con- 
tracts, $8,782,348: reserve for income and excess profits taxes and 
renegotiation of war contracts, $25,188,221; fund liabilities under 
Government contract advances (contra), $4,003,740; liability for 
purchase of Government tacilities (instalments due subsequent to year 
1946), $832,100; deferred credits and operating reserves, $1,624,008; 
aecident indemnity reserves, $2,209,894; income and excess profits - 
taxes, $2,733,370: war and ether contingencies, $8,600,000; 7% pre- 
ferred stock ($100 par), $20,000,000; common stock ($1 par), $1,- 
779,076; capital surpius, $lo,o44,0cU; earned surplus, $15,923,728; 
total, $127,992,773 

NOTE—tThe net assets of the Canadian subsidiary included above at 
the U. S. dollar equivalent aggregate $6,761.795, of which $3,818,599 
represents net current assets.—V. 163, p. 650. 


$13,751,791; dividends payable, 


American Machine & Metals, Inc.—Partial Redemption 


There have been called for redemption on July 1, next, at 16% 
and interest, $80,000 of 15-year 442% sinking fund debentures due 
July 1, 1959. Payment will be made at the New York Trust Co., 
trustee, 100 Broadway, New York, N. Y.—V. 163, p. 2474. 


American Manufacturing Co., Inc.—Files With SEC— 


The ecmpany on May 31 filed a letter of notification with the SEC 
for 300,060 shares of capital stock. Offering price is $1 a share. 
Proceeds will be used for purchasing additional equipment and machin- 
ery, for plant expansion, and for other general corporate purposes. 
There will be no underwriter but the securities will be sold entirely 
within the state of Alabama by Harry Marks, a broker licensed by the 
state, for an agreed compensation of $5,000.—V. 163, p. 1414. 


American Metal Co., Ltd. (& Subs.)—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 1942 
$5,018,800 $5,003,364 $5,436,090 $4,963,348 
1,456,683 2,170,858 2,911,070 1,944,224 


Profit before ee 
Other income —~.....--- 





$6,907,572 
1,549,899 


*1,482,369 


$6,475,483 
629,867 


$8,347,160 
565,977 


Total income —_- ~~. 
Adm. and gen. exp., etc. 
U. S. and foreign in- 

come taxes —..-__-- 
Deprec., deplet., amort. 

and write-down of inv. 
Contingent res. (net) 
Minority interest —__-_- 
Payts. under retirement 
annuity plan —_-___- 
Other taxes __- 
Prov. for postwar “con- 
tingencies —_--~-- ina Laastine ivied Ri ae Sas 


$7,174,222 
576,068 
*987,481 1,552,124 1,681,659 
944.893 
294,956 
Dr10,978 


1,213,830 
270,454 
Dr14,045 


1,365,032 
316,740 
11,933 


1,546,837 
38,989 
Dr3,876 


194,675 
847,110 


200,322 
667,115 


205,951 
800,035 


500,000 





$2,296,994 
398,220 
1,224,585 


$2,450,342 
398,220 
1,530,731 


$3,059,411 
398.220 
1,836,877 


$2,624,477 
398,220 
1,836,877 


Net profit ~---- 
Preferred dividends 
Common dividends --_- 





Burns $674,189 $521,391 $824,314 $398,380 . 
+Earnings per share. $1.55 $1.68 $2.17 $1.82 

*After deducting $189,652 claims for refund of prior year’s taxes. 
#On 1,224,585 no par shares of common stock. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


(Incl. subsidiary companies in which a voting control of 
80° or more is owned) 


ASSETS—Cash, $8,829,110; U. S. Government obligations, at cost 
(approximately equivalent to amount at market quotations), $15,050,~- 
000: accounts receivable, $12,462,790; inventories (after reserves of 
$560,486), $9,586,851; advances against ores, smelting materials, etc., 
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$1,084,725; prepaid expenses, $199,232; deferred accounts receivable, 
loans, claims, charges, etc., $351,705; investments in various mining 
and metallurgical enterprises, etc., $15,035,154; investments in capital 
stocks of unconsoliduied “subsidiaries, $14,208,738; plants and equip- 
ment (after allowances for depreciation, dep.ecion and amortization 
of $24,815,455), $9,186,241; total, %$85,995,54C. 


LIABILITIES—Draits payable, $78,746; accounts payable and ac- 
erued liabiiities, $11,677,1.3; payable two unconso.idatea subsidiaries, 
$390,411; deposits oi ofiicers, empsoyees et al., $3,104,753; provision 
for United States end foreign income taxes, $1,51¥,710; unearned 
treatment’ charges, etc., on metals in process, incl. metals being 
treated on a toll busis for ovhers, $2;960,039; reserves, $4,270,439, 
minority interest in subsidiary “companies, $237,006; 6% preier ed 
stock ($100 par), $6,637,000; common stork (1,224,585 shares no par), 
$38,101,775; surplus, $13,318,444; total, $85,995,546.—V. 163, p. 2430. 


American Screw Co. — Stock Financing Completed-— 
The company has announced that of the 21,550 snares of 
412% cumulative convertible preferred stock (par $50) 
offered to the common stockholders of record May 9, all 
but 1,052 shares were subscribed at the close of the 
subscription period, May 29. G. H. Waiker & Co., the 
underwriter, announced June 4 that these 1.052 shares 
of unsubscribed stock have been sold in accordance with 
the terms of tne underwriting agreement as contained in 
the offering prospectus.—V. 163, p. 1854. 


American Superpower Corp._-Redemption of Stock— 


All of the outstanding shares of first preferred stock, $6 series, 
recently called for redemption on June 1, 1946, at $120 per S..ar 
plus accrued dividend of $10 per share, are being redeemed at The 
First National Bank of Jersey City, Jersey City, N. J. See also 
V. 163, p. 2846. 


American Water Works & Electric Co., Inc.—Output— 


Power output .of the electric properties of this company [or the 
week ending June 1, i946, totaled 70,129,000 kwh., a decrease of 
17.0% unaer the output of £4,431,000 kwh., for the corresponding 
week of 1945.—V. 163, p. 2990. 


Anchor Hocking Glass Corp.—Annual Report— 


Consolidated net sales increased about $2,300,000 in 1945. This 
was due to the inclusion of the sales of Carr-Lowrey Glass Co. for 
the entire. year as compared with about seven months’ sales of that 
company in 1944, and to the increased volume of closure sales in 1945. 
Net proiit per common share alter payment of dividends on preferred 
stock amounied to $2.43 in 1945, as against $2.49 in 1944. 

Current assets at Dec. 31, 1945 totaled $21,504,294, in cuntrast to 
current liabilities of $5,951,356, a ratio of 3.62 to 1. The comparable 
figures fcr Dec. 31, 1944 were current. assets of $14,540,499 as 
compared “with current liabilities in the amount of $7,612,959, a 
ratio of 1.91 to l. 

Dividends in the amount of $254,780 were paid on the pre‘terred 
stock in 1945, these dividends being at the rate of $1.25 per share 
on the $5 dividend preferred stock and $3 per share on the new 


* $4 cumulative preferred stock. Dividends on the common stock were 


paid in tne amount of $1 per share in 1945. The remainder of the 
net earnines ‘or the year was retained as earned surplus to provide 
a strong working capital position. 

On wee. 31, iv4>d tue Ccrpo.awon has outstanding 70,000 shares 
of $4 cumulative preferred stock at stated value of $107 per share, 
and 715.550 shares of common stock at a par value of $12.50 
per share. 

Under the certi‘icate of incorporation, as amended in 1945, the 
boerd of directors was authorized to issue 100,000 shares of cumulative 
preferred stock in one or more series. Seventy thousand shares 


-of an ihitial series designated as $4 cumulative preferred stock were 


authorized and issued in April, 1945 at a price of $107 per share. 
‘The corporation offered to holders of its outstanding $5 dividend 
preferred stock the right to exchange such shares for shares of 
$4 cumulative preferred stock on the basis of one share of the, $5 
dividend preferred stock for one share of the $4 cumulative preferred 
stock plus $3, the amount equal to the excess of the redemption 
price per share of the $5 preferred stock over the initial public 
offering price of the $4. preferred stock. Pursuant to this offer. 
©9471 shares were exchanged and 4,965 shares were redeemed, and 
40.529 shares of $4 cumulative preferred stock were sold. After 
deducting the underwriters ‘commission and all applicable expenses 
of recapitalization, the net proceeds to the corporation were in excess 
of $3,500,000. The corporation new has 501 preferred and 2,107 com- 
mon stockholders (as at March 31, 1946). 


In 1945, the corporaiioi eceived liquidated damages from the 
receiver of Hartford-Emptre Co. in the amount of $2,622,987. This 
amount was credited to earned surplus ard a contingent reserve was 
created from earned surplus for the full liability in regard to Federal 
income and exces profits taxes on this amovrt. This resulted in a net 


addition to earned surplus in the amount of $951,987. In accordance 


with decree of the U. S. District Court at Toiedo, tne royalties payable 


to Hartford-Empire Co. by licensees subsequent to Nov. 1, 1945, have 
been reduced approximately 50%. This represents a substantial reduc- 
tion in the operating costs of the corporation. 

The corporation has filed claim under Section 722 of the Internal 
Revenue Code for refund of excess profits taxes paid in respect to its 
operations for the years 1941, 1942, 1943 and 1944, and intends to file 
for 1945. The claims, if granted, would resuit in a substantial repay- 
ment to the corporation. 

Renegotiation proceedings for the year 1944 were conducted in the 
eurrent year with the result that the Price Adjustment Board has 
“recommended that this corporation be completely excused from any 
-renegotiation expense for 1944, based upon their finding that no 
excessive profits were made on the renegotiable sales for that year. 
No negotiations have been conducted as yet covering the year 1945. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 - 


1945 1944 1943 1942 
Sales and machinery 
rentals, less discounts, 
etc. : : $52,657.440 $50,334,169 $50, 
Cost of sales. 39,753,214 36,631,548 37 
Depr., incl. cost of new 
molds - 1,179,144 1,088,983 1, 
Patent royalties 1,399;234° 1,483,222. 1, 
Sell., adm. & gen. exps. 3,659,387 3,735,613 3 


73,240 $42,025,521 
57,011 30,019,050 


30,239 1,090;460 


4 
4 
069,877 1,040,698 
2 
128,741 2,943,637 





Gross profit $6,465.401 $7,394.804 $7,587,373 $6,931,677 





Other income -- ; 291,363 91,610 43,583 62,635 

Total income $6,757,764 $7,486,414 $7,630,956 $6,994,311 
Other deductions 99,416 44.260 88,770 25511 
Federal income taxes__ 708,624 682,778 584,449 555,900 


“Fed. exces$ prof. taxes 3,728,435 4,054,612 4,081,650 4,348,800 
Canadian inc. and exc. 

profits tax—_-- 221,352 344,709 418,203 227,280 
Prov. for contingencies 4 ‘ 125,000 250,000 265,000 








Net profit __ $1999.36 $1,954,895 $1,607,884 $1,571,820 
Preferred cividends 254,780 172,180 172,180 172.180 
Common. dividends 715,556 715,550 "715,550 715,550 

sAfter deducting $483,200, $503,408, $458,430 and $423,215 in the 
wears 1°42, 1943, 1944 and 1945, respectively, for postwar refundable 
portion and $15,383 in 1943 and $23,200 in 1944 for debt tirement 
credit +After deducting $26,194, $85,797, $66,141 and $38,554 in the 
years 1942, 1943, 1944 and 1945, respective'y. for postwar refundable 
portion of Canadian tex. 


~ Goodwill (.ess amortization) 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
Cash in banks and on hand $11,713,010 $5,504,787 
*U. S: and Car.adian Govt. bonds at coxt 1,249,865 1,058,365 


U. S. Government postwar bonds : 975,406 ~ihiinn 
*Cuctomers’ notes and accounts receivable 3,274,562 2,875,918 
Miscellaneous accounts receivable 200,583 150,689 
Inventories at lower of-approx. cost or market 4,150,868 4,950,740 
Land and dwellings at cost (after depr. rés.) 15,081 17,293 
Miscellaneous stocks and bonds 21,653 25,947 
Postwar reiundable portion of Canadian (in 

1945) and Federal excess profits taxes : 206,831 1,705,605 
tLand, buildings, mach, equipment, etc. 9,204,558 9,103,585 
Unexpired -insurance premiums = 146,875 183,466 
Miscellaneous deferred charges 57,196 37,028 
Patents and patent righis. } 


1 i 
1,624,986 1,710,510 





Total ’ ‘ . $32,841,475 $27,324,934 
LIABILITIES 
Notes payab_e $45,000 $99,000 
Accounts payable ‘ 1,626,439 1,389,648 
Accrued wages, commi.sions and expences 712,910 743,268 
Accrued taxes, other than Fed. taxes on inc.__ 279,908 347,774 
. §$Prov. for Federal and Canadian taxes on inc.- 3,217,099 5,033,269 
_ Reserves for furnace repvirs 2 568,366 577,135 
Reserves tor conting. and Fed. income taxes__ 2,321,000 650,000 
Min. int. in. cap. o.K. ue Susp. vs oud. wv. 10,659 17,172 
- $5 preferred stock (24,436 shs. no par value) : 3,787,960 
$4 preferred stock (70,000 no par shares) 7,490,000 Sere. a 
. Common stock (par $12.50 per snare) 8,944,375 8,944,375 
Capital surplus = : 1,115,307 1,115,307 


Earned surplus 6,434,412 4,620,026 


Total - _ $32,841,475 $27,324,934 

Approximate market value $1,257,000 in 1945 and $1,060,000 in 
1944. tAtter reserves of $167,023 in 1.45 and $401,507 in 1944. tAfter 
reserve for depreciation of $11,250,915 in 1945 and $10,395,345 in 1944. 
SAfter deducting U. S. Treasury tax notes of $2,700,000 in 1945 and 
$1,700,000 in 1944.—V. 163, p. 2846. 


American Woolen Co.—To Vote on Plan July 3— 


The date of the special meeting of stockholders originally called 
for June 26 for the purpose of presenting a plan of recapitalization 
has been changed to July 3 at 11:15 a.m. (EDST) at Sprinz.ield, Mass. 
—See V. 163, p. 2431. 


Am* Ine.—New Nome— 
See Automatic Instrument Co. below. 


Anchor Marine Inc., Boston, Mass.—Files With SEC— 


The company on May 23 filed a letter of notification with the SEC 
for 9006 shares preferred stock (par $100) and 500 shares of class A 
common steck (no par). Steek is to be sold in units of nine shares 
of preferred end tive shares of common at $905 a unit. Proceeds will 
be used tor werking capital to nerchandise and service boats, marine 
supplies and airplanes, 


Araphahoe Basin, Inc., Denver, Colo.—Files With SEC 


Company on May 24 filed a letter of notification with the SEC for 
70,000 shares of commun stock tpar $1). Offering price 1s $1 a share. 
Praceeds will be used ior construction of a winter sports resort on 
the south stope of Norway Mountain, known as Arapahoe Basin, Colo. 
Steck not undcerwritten. 


Archer Development Corp.—Stock Offered—Thornton 
& Co., New York and Bennett, Spanier & Co., Inc., Chi- 
eago, on May 29 offered (as.a speculation), 50,000 shares 
of convertible class A stock (par $5) at $5.75 a share. 

The convertible class A stock is convertible, share for share, into 
class B stock (par 50 cents). 50,000 shares of class B stock are 
reserved for conversion of the convertib-e class A stock. 

PURPOSE—Net proceeds (estimated, $245,000), wi.l be added to the 
general funds of the company and used trom time to time for such 
corporaie purposes as directors may determine. 


CAPITALIZATION, GIVING EFFECT TO NEW FINANCING 


Authorized Outstanding 
Conv. class A’ stock ($5 par) 50,000 shs. 50,000 shs. 
Class B stock (50 cents par) *125,000 shs. 75,000 shs. 


50,000 shares of class B stock reserved for issuance on conversion 
of the canvertible class A stock. 

NOTE—As of Dec. 31, 1945, the company had no. funded debt. 
However, as of the close of business on that date Wingfield Apart- 
ments was a party to a loan agreement with Liberty National Bank 
and Trust Co. of Louisville, Ky,, providing for total advances of $140,- 
100, of which a net amount of $138,687 was outstanding and had a 
commitment for a loan of $52,500, of which $1,000 was outstanding. 
On the same date Carier.Green Corp. was a party to an agreement 


-with the Franklin Pioneer Corp. for a mortgage loan of $270,000, of 


which $106,000 was outstanding. ‘These advances bear interest at the 
rate of 442% per annum. 

HISTORY- AND BUSINESS—Corporation was incorporated in Ken- 
tucky Dec. 27, 1945, for the purpose of engaging in the purchase and 
development of residential, industrial and commercial rea] estate. On 
Dec. 30, 1945, the company issued to Edgar W. Archer 75,000. shares 
of class B stock (par 50 cenis) in exchange for all of the issued and 
outstanding capital stock of Wingfield Apartments (Ky.) and of Carter 
yreen Corp. (Ind.). The issued and outstanding stocks of Wingfield 
Apartments and Carter Green Corp. consist respectively of 136 and-100 


Shares of. common stock, each of a par value of $100 per share: Upon 


completion of this transaction, Wingfield Apartments and Carter Green 
Corp, Lecame wholly owned subsidiaries of the company. The stocks 
of the subsidiaries are carried on the books of the company at a 


‘va'uation of $61,639, whick was the book value thereof on Dec. 


31, 13945: 

On May 15, 1946, the company acquired from Edgar W. Archer an 
option to purchase from him at his cost as shown on his books, at the 
time of the exercise of the option, 40 lots in the Alan Mede Subdivision 
on Bon Air Ave. in Jefferson County, Ky. This property is suitable for 
improvement, with one-family dwellings. The option will expire on 
Aug. 1, 1946. 

Wingfield Apartments was organized Dec. 21, 1944, for the purpose 
of building apartment houses in Louisville, Ky. Corporation contracted 
with Edgar W. Archer for the construction of 11 four-fantily apart- 
ment buildings on Algonquin Parkway at Wingfield Ave. in Louisville, 
Ky. Construction. of eight of these buildings, containing 32 apart- 
ments, was completed on or about Oct. 1, 1945, at a cost, including 
land and utilities, of $169,311. The 32 apartments in the eight com- 
pleted buildings are rented and produce an annual. gross income from 
rents of $19,200. Based upon the cost of the eight completed bui'd- 
ings, it is. estimated .that. the. remaining. three buildings will cost 
approximately $65,000. These remaining three units are now under 
construction and are scheduled for completion in July, 1946, and it is 
estimated that the gross income from. the renting of 12 additional 
apartments will be $7,200 per annum, or a total of $256,400. The 
operating costs, including overhead, taxes, insurance and. interest, pius 
the amortization requirements on the $191,000 27-year mértgage loan 
on the properties, but excluding depreciation thereon, will be. approxi- 
mately $20,500 per annum. It is es.imated that the total cost-of both 
projects. when completed, will be approximately $234,000, of which 
approximately $190,000 wil be. represented by the 27-year mortgage 
lean on the properties, bearing interest at the rate of 4'%2% per 
‘annum. 

Carter Green Corp: (Ind.) was org:inized April 16, 1945, for the 
purpose of. engaging in sub ‘ivision development in the.Louisville area. 


The corporation contracted with Archer Construction. Co. (Ind.). ail 
of the stock of which is.owned by Edgar W. Archer, for the construc- 
tian of £0 sinplo.femily re idenres in Greenocres Srbtivicion, Clark 


’ Operating revenues 


‘business on June 3, 1946. 


‘which were recently called for redemption on June 29. 1946. at-$105 


County, Ind. ,a suburb of Louisville, Ky. The project consist§*of! 27 
four-room houses and 23 five-room houses; and is estimated. to. cost 
$233,250 inc.usive of land development and installation of Utilities. 
Five houses have been completed and are ready for occupancy~and it 
is estimated that the others wi.l be complete on or about July 15, 1946. 
All necessary mortgage financing has been arranged through Franklin 
Pioneer Corp. of Lovisville, Ky. Twenty-three of the hous@s have 
aiready been sold and the remaining ones, upon completion, will be 
either rented or so.d. The FHA, which has issued priorities for the 
construction of these houses, has established a ceiling price for the 
sale of the houses at $7,700 for a five-room house and $7,250 for a 
iour-room house or a total of $372,850. 

The total mortgage commitment on the Carter Green Development 
was originally $270,000. As the indiviaual properties are sold> the 
buyer assumes. the responsibility on the mortgage covering his unit 
and the Carter Green Corp. is released from the obligation to that 
extent.—-V. 163, p. 2846. 


Arkansas-Missouri Power Corp. — Common Stock 
Offered—G. H. Walker & Co., and Edward D. Jones & 
Co., on May 29 offered 40,000 shares of common steck . 
(par $5) at $18 per share.—V. 163, p. 2846. 


Arkansas Power & Light Co—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—-12 Mos.—-1945° «- 
$1,233,057 $1,351,321 $13,879,366 $16,943,656 

















Operating -expenses a 605,453 662,536 7,883,508 8,254,989 
Federal taxes ee : 117,134 300,298 310,187 1,271,924. 
Other taxes ____ ay 90,034 92,285 1,073,652 1,066,774 « 
Chgs. in Leu of inc. tax Sb dae Ete tae ate 1,739,322 
Prop. retire. res, appro. 96,243 70,674 1,047,995 944,238 - "> 
Net oper. revenues___ $324,193 $285,528 $3,564,024 $3,666,409 
Rent for lease of plant aw 
(net) sae 15,750 15,750 189,000 150,000 
Cperating income $308 443 $269,778 $3,375,024 $3,516,409 
Cther income (net) : 781 , os 100,118 164,484 
Gross income —_.__ $309,224 $270,713 $3,475,142 $3,680,893 
Int. on mtge. bonds____ 78,125 78,125 937,501 1,232,223 
Other int. an deducts._ 5,928 2,117 38,743 25,391 
Int. chgd. to construct. Cr6,595 Cr4,098 Cr71,977 Cr36,651 
Misc. res. of net inc.__ 13,000 13,000 231,000 340,000 
Balance ‘surplus 2 $218,766 $181,569 $2,339,875 $2,119,930 
Divs. applic. to preferred stoeks for period__- 608,609 608;609 





Balance : a ee eT $1,521,321 
—V. 163, p. 2847. a 


Arrow Safety Device Co., Mount Holly, N. J.—Files 
With SEC— ~- 


The company on May 29 filed with the SEC a letter cf notification 
for 6,000 shares of common stock (no par). Price is $10 per share. 
Proceeds will be used for working capital. The stock is being offered 
to present steckholders in ratio of 3 new shares for each 10 shares 
held. The issue is not underwritten. ; 


Associated Dry Goods Corp.—Stock Distribution— 


The New York Stock Exchange has received notice from thewcor- 
poration that a split-up will be effected in the common stock;>of $2 
par value, by the distribution on June 13, 1946, of one additional share 
to ho'ders of each snare of common stock of record at the close of 

The exchange on May 24 directed that the common stock be- not 
quoted ex said distribution until June 14, 1946; and that all certifi- 
cates delivered after June 3, 1946, in settlement of Exchange~ton- 


tracts made prior to June 14, must be accompanied by due-bills.— 
V. 163, p. 2846. 


Associates Investment Co.—Redemption of Preferred 
All of the outstanding shares of 5% cumulative preferred stock, 


per share and dividends, wiil be redeemed at the Bank of New >¥ork, 
transfer agent, 48 Wall St., New York, N. Y r 

The quarterly dividend of $1.25 per share has been declared on 
this issue payable June 29 to holders of record June 12, and will 
be mailed direct to such stockholders.—V. 163, p. 2847. a 


Atchison Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry. and Panhandle & 
Santa Fe Ry:) 


Period End. Apr. 30— 1946-——Month—1945 
$ $ 


1946—4 Mos.—1945 
$ 


$ 
32,236,426 43,343,170 132,812,108 177,345;171 
Ry. oper. expenses_- 24,638,452 27,527,443 928,660,750 106,641,655 
*Ry. tax accruals___ 4,827,361 11,179,882 18,565,790 51,379,231 
Other debits or credits €r313,193 Dr433,318 Cr576,356 Dr686,425 


Ry. oper. revenues 





Net ry. oper. income 3,083,806 4,202,527 16,161,924 18,643,860 

“Include tor April, 1946, $2,822,457 Federal income taxes, compared 
with $8,993,000 Federal income and excess profits taxes in April, 1945. 
For the four montns ended Aprii 30, 1946, include $10,963,676 Federal 
income taxes compared with $42,675,000 Federal income and éxtess 
profits taxes.in-the same period in 1945.—V. 163, p. 2574. 


Atlanta Gas Light Co—Earnings— 


12 Mos. End. Mar. 31— 1946 1945 
Operating revenues ____.___ --—.--.-.~---.. $12,301,169 $12,060. 367 
Cperation—natural gas purchased___________ 6,644,900 6,452,719 

Rac eanenaaa es py Laem 2,091,262 1,834,753 
Maintenance Bo edian tis : picicladig tala tee 321,595 210,669 
General taxes sti ain 404.069 413,402 


Fed. income and excess profits taxes__ 


1,086,540 1,633,531 
Retirement reserve accruals____- 


a 54 354,882 351,131 


Utility operating income No Blane $1,397,919 $1,173,047 
“Other income—net : hedrececinaatils ‘ 264,416 538,638 








Cheese incor nn: sh oc a ee $1,662,335 $1,711,686 
Income deductions tota]___._.._______. as 355,867 258,651 





ee AROOURD: akc eee ee eas ........ $1,306,468 $1,453,035 
“Includes Federal tax savings from filing of 

consolidated... netama: 134,054 491,577 
—V. 163, p. 646. 


Atlantie Macaroni Co., Inc.—Acquired— 
See Airline Foods Corp. above.—V. 160, p. 427. 


Atlas Distributing Co., Inc., Baltimore—Files With 
SEC—- 

Company on May 22 filed a letter of notification with the SEC for 
1,060 shares of preferred stock (no par) and $100,000 5% debentures, 
due 1956. Offering price is $100 a share for preferred and $500 for 


each debenture. Securities are not underwritten. Proceeds will be 
used for business expansion. 


Autemstic Instrument Co.—Changes Name— 
The .storkho’ders on’ May 28 voted to change the name of the 
company te Ami Incorporated.—V. 154, p. 794. 


Aviation Corp., New York—Registers With SEC— 


The company on May. 29 filed a registration statement with 
the SEC for %20,667 shares Or common stock (par $3). Company pre- 
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viously reserved 375,000 shares of common stock for issuance to offi- 
cers and executives upon exercise of options. By this means, com- 
pany issued 4,666 shares and allotted options on 359,000 shares, leav- 
ing 23,667 shares to be allotted, certain options having lapsed. The 
shares being registered are those on which options may be exercised 
on or be:ore May 30. Net proceeds will be added to working capital. 
—V. 163, p. 2719. 


Balfour Building, Inc, San Francisco—Purchase Offer 
Rejected—Pays $1.25 Dividend—Earnings Statement— 


The board of directors on May 31 in a letter to the stockholders, 
stated: “The offer vf Walter H. Sullivan to purchase the Balfour 
Builaing property for $1,600,000 was rejected by the directors on May 
20, 1946, because the advisory vote of owners of stock prior to the 
time of the meeting was more than 5 to 1 against acceptance of the 
offer and the votes against acceptance represented more than a 
majority of the outstanding shares of the corporation. The company 
has notified Mr. Sullivan of the rejection and has returned his $50,000 
deposit to him.” The building is 100% occupied. : 

A reguiar quarterly distribution of $1.25 per share previously de- 
clared ty the board of directors was paid May 31, 1946, to stockholders 
of record May 16, 1946. A like amount was paid on Feb. 28, last. 


CONDENSED EARNINGS STATEMENT 


1946—-Month—1945 1946—4 Mos.—1945 
$22,386 $21,119 $89,393 $84,517 


Gross income__-_--_-~-~ dina 
12,362 9,764 46,053 41,735 


*Oper. and misc. exps. 
Taxes, incl. Fed. ine. 


ees wealoe 25,763 


5,596 6,699 25,380 





Net income... ___-- $4,428 $4,656 $17,960 $17,019 
*Including insurance, depreciation, repairs and alterations.—V. 162, 
p. 1275. 


(The) Baltimore Transit Co. (& Subs.)—Earnings— 


Period End. Apr. 30— 1946—-Month—1945 1946—4 Mos.—1945 
Operating revenues ____ $2,074,712 $2,058,235 $7,983,298 $8,330,527 
Operating expenses _ 1,466,266 1,527,756 5,795,427 6,097,665 

352,891 357,086 1,345,740 1,520,587 





$712,275 
30,680 


$173,392 
7,600 


$842,131 
29,058 


$255,554 
5,609 


Operat ng income__-_- 
Non-operating income 





$742,956 
15,483 
280,547 


$871,189 
17,232 
214,568 


$639,388 


$261,163 
5,620 
55,343 


$180,992 
3,870 
70,136 


Gross income 
Fixed charges - 
Int. on ser. A debs._-_~- 





Net income $200,199 $106,984 $446,925 


—V. 163, p. 2847. 


Bardwell & McAlister, Inc., Los Angeles—Stock Of- 
fered—Cruttenden & Co., Chicago, on May 13 offered 
50,000 shares of common stock ($1 par) at $6 per share. 


HISTORY & BUSINESS—Company is a California corporation with 
principal office at 911 North Orange Drive, Los Angeles, Cal. There 
are two principal phases of the company’s business: 

(1) The manufacture and sale of photographic lighting equipment, 
such as portable electric generator sets, and various sizes of portable 
lights for use in the motion picture industry, and lights used by com- 
mercial and amateur photographers; a titling device for use in mak- 
ing amateur motion pictures; Rosan Locking System comprising 
threaded inserts and studs for locking a metallic insert or connection 
permanently in softer materials; sound and electronic equipment, in- 
cluding public address systems, amplifiers, recorders, and electronic 
training equipment for the Army Air Forces; and 

(2) The ‘rental of electric generating and lighting equipment to 
motion picture studios. 

Since V-J Day, approximately 65% of the company’s sales volume 
has been in photographic and lighting equipment, the distribution of 
such equ’pment for motion picture studios being largely confined to 
Southern California. The balance, being the larger portion, is dis- 
tributed through photographic dealers in most of the United States 
substantially in proportion to population. During the same period, the 
Rosan Locking System has accounted for approximately 30% of the 
company’s sales. These items are sold directly to manufacturers 
throughout the United States. Sound and electronic equipment, ac- 

for the balance of the company’s sales during the same 

period, has been sold principally to the Army Air Forces. The gross 

rentals received by the company during the same period from motion 

ag studios have approximated 20% of sales of manufactured 
ms. 

The company intends to continue and develop the business in which 
it is presently engaged with increased emphasis, however, on its line 
of electronic devices and amateur photographic equipment. 


CAPITALIZATION—Upon the completion of the present financing 


———As Adjusted—————_ 
Authorized Outstanding 
$100,000 $100,000 
+Termination 66,571 66,571 
tCommon stock 500,000 shs. 146,110 shs. 


*Company has an agreement with the Bank of America National 
Trust and Savings Association providing for an open line of credit in 
the max'mum amount of $100,000, represented by demand notes bear- 
ing. interest at the rate of 5% per annum. These notes are unsecured. 
Company understands that upon sale of the shares now offered this 
bank will be willing to increase such credit to $150,000 on the same 
terms if the company requests it. 


7Compeny has a termination loan agreement with the Bank of 
America National Trust and Savings Association in the maximum prin- 
cipal amcunt of $200,000 guaranteed by the War Department through 
the Federal Reserve Bank, for the purpose of financing the company’s 
terminat‘on claims on war contracts. This loan is secured by an 
assignment of such claims. The agreement expires March 31, 1947. 
Interest is payable at the rate of 412% per annum. 


TAs of March 31, 1946, the company’s authorized capital stock com- 
prised 30000 shares all of one class (par $10) of which 19,222 shares 
were issued and outstanding. Subsequently, by amendment of the 
company’s articles of incorporation its authorized capital stock was 
changed to 500,000 shares (par $1) designated common stock, and the 
outstand ng 19,222 shares ($10 par), were reclassified and split up into 
@ total of 96,110 shares of such common stock ($1 par), on the basis 
of 5 shares of common stock, ($1 par), for each outstanding share. 

PURPOSE— Net proceeds ($240,000) will be applied to increase 
working capital. The amount added to working capital will be used to 
carry inventories and receivables on the anticipated volume of pro- 


duction and sales. 
SUMMARY OF EARNINGS 
9 Mos. End. 
Jan. 31,’46 
$1,500,152 
1,195,296 


*Current bank 


Year End. 
Apr. 30,’45 
$4,378,472 

3,376,202 


$1,002,270 
22,693 90,999 


$327,639 $1,093,268 
327,114 434,599 


$524 $658,669 
3,925 9,464 


$4,449 $668,133 
21,095 166,071 
10,582 

368,866 








Total gross profit 
Administrative general and selling 





Net profit from operations 
Other income credits 





Cr13,317 
Dr$3,329 $122,613 


Beatrice Foods Co., Chicago—Registers With SEC— ~ 


[Formerly Beatrice Creamery Co.] 
Company on May 29 filed a registration statement with the SEC for 
59,862 shares of 3% % cumulative convertible preferred stock ($100 
par). Underwriter is Glore, Forgan & Co., Chicago. New preferred 





preferred stock on the basis of one share of new preferred for each 
share of $4.25 preferred. The exchange offer is made subject to the 
purchase by underwriters of all shares of new preferred not taken in 
exchange. Net proceeds from the public sale of unexchanged shares 
of new preferred will be applied to the redemption on Aug. 15 of 
all shares of old preferred not exchanged at $104.50 a share plus 
accrued dividends. Stockholders on June 1, 1946 approved a charter 
amendment changing the name of the company from Beatrice Creamery 
Co. to Beatrice Foods Co. 


Beaumont Sour Lake & Western Ry.—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 
1,031,191 1,304,391 790,672 
557,070 805,951 381,734 
121,057 202,642 88,638 


Gross from railway..__ 
Net from raiyway__-__ - 
Net ry. oper. income __- 
From Jan. 1— 
Gross from railway. _ 
Net from railway 
Net ry. oper. income___ 
—V. 163, p. 2432. 


958,080 
517,557 
145,934 


3,401,451 
1,826,613 
863,209 


4,031,939 
2,238,599 
494,238 


4,985,149 
3,086,712 
743,117 


3,241,767 
1,539,918 
386,106 


Bingham Stamping Co.—Preferred Stock Offered— 
Wm. J. Mericka & Co., Inc., and Goshia & Co and asso- 
ciates on May 23 offered 100,000 shares of 5% cumula- 
tive convertible preferred stock at par ($10). 


ACQUISITION OF CONTROL—Onr Noy. 13, 1945, Wm. J. Mericka & 
Co., Inc., and Goshia & Co., the principal participants in the under- 
writing of the preferred shares, offered to purchase from The Man- 
hattan Building Co., the estate of C. O. Miniger and other share- 
holders not less than 46,000 common shares (par $3 each) of the 
company at $9.50 a share and agreed to make a general offer to 
shareholders on the same terms after the purchase of these shares. 
The offer provided that resignations of at least a majority of the 
board of directors should be delivered and that within three days 
signatures to the agreement should be obtained representing 46,000 or 
more shares. Signatures representing 47,567 shares were obtained by 
Nov. 16, 1945, and payment for these shares was made on Nov. 21, 1945. 
In connection with this purchase funds were borrowed from Central 
National Bank of Cleveland. 

Pursuant to their agreement contained in the offer of Nov. 13, 1945, 
Wm. J. Mericka & Co., Inc., and Goshia & Co. mailed a general offer 
to all shareholders of the company to purchase common shares at $9.50 
a share. On Nov. 30, 1945, the closing date of this offer, 18,001 
shares had been deposited with Ohio Citizens Trust Co. pursuant to the 
terms of the offer and these shares were paid for on Dec. 3, 1945, 
part of the purchase price being borrowed from The Cieveland 
Trust Co. 

During the period from Jan. 15, 1946 to March 13, 1946, Wm. J. 
Mericka & Co., Inc., and Goshia & Co. purchased 153,269 common 
shares of Herbrand Corp. of Fremont for an average price of approxi- 
mately $7.49 a share. Of these shares, 126,874 were purchased from 
E. H. Schwab on Feb. 25, 1946, at $7.50 a share and approximately 
23,376 shares were purchased from S. S. Boyer, President and General 
Manager of Herbrand, from March 1, 1946 to March 12, 1946, at the 
same price. 

Of the shares purchased from E. H. Schwab, 86,874 were sold to 
the company on Feb. 25, 1946, at $7.50 a share, being an aggregate 
purchase ‘price of $651,555. In order to procvide funds for the pur- 
chase of these shares, the company borrowed $301,425 from Central 
National Bank, Cleveland, giving its 90-day 3% % note secured by 
deposit of these 86,874 common shares of Herbrand as collateral. It is 
expected that upon completion of the present financing the company 
will acquire an additional 33,126 shares of Herbrand at $7.50 a share 
through exercise of an option covering 30,126 shares owned by Wm. J. 
Mericka & Co., Inc., and 3,000 shares owned by Goshia & Co. Addi- 
tional shares of Herbrand may be acquired hy the company from one 
or both of these parties at some future date and it is expected that 
the price paid in such event will not exceed $7.50 a share. 


APPLICATION OF PROCEEDS—tThe estimated net proceeds to the 
company from the sale of the 100,000 preferred shares will amount 
to $875,575. Company proposes to use these proceeds in connection 
with the financing of its acquisition of a majority stock interest in 
The Herbrand Corp. 

Company on Feb. 25, 1946, purchased 86,874 of the 226,500 out- 
standing common shares of Herbrand at $7.50 a share, payment of 
the aggregate purchase price of $651,555 being financed in part by a 
loan in the amount of $301,424 from Central National Bank, Cleveland. 
Such securities were purchased from Wm. J. Mericka & Co., Inc., the 
controlling shareholder. Upon completion of the present financing 
program the company expects to increase its holdings in Herbrand to 
approximately 53% of Herbrand’s outstanding common shares by pur- 
chasing an additional 33,126 shares at $7.50 a share through the 
exercise of an option dated March 25, 1946, covering 30,126 shares 
owned by Wm. J. Mericka & Co., Inc., and 3,000 shares owned by 
Goshia. & Co. $248,445 of the proceeds of the sale of the company’s 
preferred shares will be used for this purpose and the balance will 
be applied to pay the above bank loan and to replace most of the 
company’s funds used in the recent purchase of the 86,874 common 
shares of Herbrand. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% cum. conv. pfd. shares (par $10)-__ 100,000 shs. 100,000 shs. 
Common shares (par $1 each) 500,000 shs. 188,374 shs. 


As of Feb. 28, 1946, there was also outstanding a 90-day 344% 
secured note maturing May 27, 1946, in the amount of $301,424. Such 
note is to be retired out of the proceeds of the sale of the preferred 
shares. 

HISTORY AND BUSINESS—Company was incorporated July 6, 1926, 
in Ohio, under the name, Logangear Products Co., name later being 
changed on July 18, 1929, to Logan Gear Co., and on March 12, 1940, 
to Bingham Stamping Co. 

For a number of years the company engaged principally in the 
manufacture and sale of differential ring gears and pinions, oil pumps, 
and fly wheel ring gears for automobiles and trucks, and reliated 
products. The ring gear and pinion business, together with machinery, 
equipment, tools, dies and other items incidental thereto, was sold on 
July 6, 1939. Company also engaged from about December, 1931, to 
November, 1937, in the manufacture and sale of tubular front axles. 
The plant in which the company conducted these operations was located 
on Westwood Ave., in Toledo, and on Sept. 9, 1943, it was sold to 
Hilfinger Co., Inc., for $50,000. 

On July 18, 1929, the company acquired the entire outstanding stock 
of Bingham Stamping & Tool Co. and on Novy. 7, 1936, caused that 
company to be liquidated and took over its assets, including its plant 
at Toledo, O. Company’s present operations are and for some years 
past have been a continuation of the operations of Bingham Stamping 
& Tool Co. 

From the beginning, Bingham Stamping & Tool Co. developed sheet 
metal stampings to take the place of wood products and metal forgings 
and castings. It was generally found that the stampings were much 
lighter in weight, more durable and substantially lower in cost than 
forgings or castings. 

In 1926 and 1927 Bingham Stamping & Tool Co. developed a stamped 
emergency brake lever shaft for automobiles and trucks to replace a 
forged shaft. Shortly thereafter it designed, developed and patented 
@ complete emergency hand brake lever assembly which replaced a 
welded combination of tubing, forgings and machined parts. Subse- 
quently, the brake lever assembly was removed from the floor board 
and mounted under the dashboard, and Bingham Stamping & Tool Co. 
developed emergency brake levemassemblies for this new application. 
In the last prewar year, 1941, in which parts were manufactured for 
the 1942 car models, there were two new developments in emergency 
brakes for passenger automobiles, both of which were introduced by 
the company, namely, the foot operated type of parking brake and a 
new pull type of emergency brake assembly set in, rather than under, 
the dashboard. 

In addition to brake levers, the company manufactured for some 
years a number of other stamping products, both in and outside of 
the automotive field. In the automotive field, the company manu- 
factured parts for carburetors, air cleaners, steering gear mechanisms, 
steering wheels, clutches, mufflers, heaters, transmissions, window 
regulators and shock absorbers. In the years just prior to World 
War II the manufacture and sale of washing machine parts and parts 
for cabinets and operating units of electrical refrigerators became an 
important part of the company’s business. 

With the resumption of manufacturing operations on civilian prod- 


ucts, the company has manufactured and is manufacturing, in addition 
to brake levers, stampings and assemblies for the refrigeration and 
washing machine industries. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company 100,000 preferred shares at the 
price of $10 a share. 

No. of Shs. 
Wm. J: Mericka & Co., 

eR Se eee a 
Goshia & Co 
Straus & Blosser_-_- 
Dempsey-Tegeler & Co._-. 


No. of Shs. 
Wm. C. Roney & Co 
Moreland & Co.___ 
B. V. Christie & Co 
Gottron, Russell & Co.___ 
Green, Erb & Co.__ 
Bradbury-Ames Co 


EARNINGS OF BINGHAM STAMPING CO. 


2 Mos. End. -———-Years Ended Dec. 31——~— 
Feb. 28,'46 1945 1944 1945 


Gross sales, less returns, 
OO ccc Banke aentee 

Cost of goods sold- 

Sell., gen. and admin. 
expenses 


$182,705 
157,400 


$2,319,780 $2,938,738 
1,763,492 2,571,065 


$3,313,588 
2,817,156 


118,422 


$378,010 
8,964 


13,967 100,686 96,788 





$11,337 
40,078 


$455,601 
9,554 


270,884 
11,660 


Profit from oper 
Other income 





$386,974 
41,831 
41,603 
208,679 


$282,545 
2,084 


$465,155 
1,740 
44,888 44,701 
292,309 139,551 
39,250 me warnine 


Total income $51,416 
Income deductions___-_- 2.029 
Fed. normal and surtax 18,675 
Fed. exc. profits tax. ae is Coe 
Res, for contingencies_-_ 





$30,712 $86,966 $96,207 
EARNINGS OF HERBRAND CORP. 


5 Mos. End. ———-Years Ended Sept. 30—— 
Feb. 28,'46 1945 1944 1943 


Surplus $94,859 


Gross sales, less returns, 
eS. seccnee pe oa 

Cost of goods sold__-_-~ 

Sell., gen. and admin. 
expenses 


$1,577,201 
1,407,580 


$5,431,667 
4,286,882 


$5,717,537 $6,043,917 
4,587,577 4,838,980 


337,534 


$867,401 
32,882 


130,231 366,872 





$39,390 
8,628 


$763,087 
26,941 


Profit from oper 
Other income 





$48,018 
14,113 
12,700 


$790,029 
43,626 
51,582 


Total income 
Income deductions. _— 
Fed. normal and surtax 
Fed. exc. profits tax 
(net) 
Proy. for renegot. (1945) 


$799,645 
33.208 
56,707 


$900,284 


504,868 
25,000 


$21,205 $179,861 


481,703 





Surplus $213,116 $245,851 
—V. 163, p. 2432. 


Blair & Co., Inc.—To Increase Investments— 
See Pacific Coast Mortgage Co. below.—V. 163, p. 1419. 


Booth Fisheries Corp., Chicago—Registers With SEC— 


The company on May 29 filed a registration statement with the 
SEC for 15,000 shares of cumulative convertible preferred stock (par 
$100) and an unspecified number of shares of common stock (par $5). 
Underwriters will be named by amendment. Preferred and common 
stocks will be offered to the public at prices to be filed by amendment. 
Common shares are being sold by six stockholders including Central 
Republic Investment Co., A, C. Allyn and Co., Inc., and Lee Higginson 
Corp. The latter two companies and Central Republic Investment Co, 
(one of the selling stockholders) propose to participate as underwriters 
in connection with the public distribution of the stocks. Net proceeds 
to the company from the sale of preferred will be applied to the 
redemption of 9,148.5 shares of preferred stock at $105 plus dividends, 
Balance will be added to general funds.—V. 163, p. 1419. 


Boston Consolidated Gas Co.—Monthly Output— 


The company reports output for May, 1946, of 1,177,988,000 cubic 
feet as compared with 1,278,676,000 cubic feet for May, 1945. 
Output compares as follows, in cubic feet: 

1945 
1,810,939,000 
1,514,271,000 
1,432,209,000 
1,274,745,000 
1,278,676,000 


1946 
1,771,159,000 
1,619,933,000 
1,459,561,000 
1,331,090,000 
1,177,988,000 


January 
February 


May 
—V. 163, p. 2432. 


Boston Elevated Ry.—Earnings— 


Month of March— 
Total income 
Total cost of: service 


1946 1945 
$3,405,451 $3,374,163 
3,387,713 3,281,879 





Excess of receipts over cost of service $17,738 $92,284 


—V. 163, p. 1419. 


Bowaters Newfoundland Pulp & Paper Mills Ltd.— 
Bonds Placed Privately—Announcement was made May 
29 that Dominion Securities Corp. and The First Boston 
Corp. have arranged the sale, without any public offer- 
ing, of a new issue of $7,500,000 first mortgage 342% 
bonds, series of 1946, due Jan. 1, 1968. The new bonds 
have been purchased by four institutions at par and in- 
terest. Principal and interest on the bonds are payable 
in United States dollars. 


Proceeds of the new issue will be used to retire $7,232,000 first 
mortgage bonds due Jan. 1, 1968, consisting of $4,866,000 5% series 
of 1928, $1,407,000 44%2% series of 1936 and $959,000 442% series 
of 1939. All of the bonds which are to be retired are payable, prin- 
cipal and interest, in United States or Canadian dollars. Payment will 
be made on July 1, 1946 at 101% and interest at The Chase National 
Bank of the City of New York, 11 Broad St., New York, N. Y., or at 
the Bank of Montreal in Montreal or Toronto, Canada. 


Brooklawn County Club, Inc., Bridgeport, Conn.— 
Files With SEC— 


The company on May 31 filed with SEC a letter of notification for 
$200,000 412% first mortgage bonds, due 1966. Of the total, $175,500 
will be offered to present bondholders in exchange for equal amount of 
5% bonds. 


Bubble Up Bottling Co., Washington, D. C.—Files With . 
SEC— 


¢ 


The company on June 3 filed a letter of notification with the SEC 
for 10,000 shares of common stock (no par). Offering price: 4,800 
shares at $5 a share; 5,200 shares will be held for offering to one 
individual in return for services and personal property. No under- 
writing. Proceeds will be used to finance bottling and related opera- 
tions of the company. 


Budd Company, Philadelphia—Registers With SEC— 


The company on May 24 filed a registration statement with the SEC 
for a total of 543,000 shares of no par common stock. Underwriters 
are Carl.M. Loeb, Rhoades & Co., and Blyth & Co., Inc. Shares will 
be offered for subscription to common stockholders of record on June 
21 at the rate of one additional share for each five common shares 
held. Unsubscribed shares will be offered to the public by under- 
writers. Proceeds are to be used to increase working capital and to 
finance purchases of additional machinery and equipment. With 
funds provided by short-term bank loans, the company was able, from 
Jan. to the end of April, to purchase $4,300,000 of machinery and 
equipment. The company intends to expend an additional $6,700,000 
for such purchases during the rest of this year.—V. 163, p, 2000, 
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Bufano’s Studios, Inc., San Francisco—Files With SEC 


Company on May 21 filed a letter of notification with the SEC for 
1,500 pe ($16 4g) common stock. Offering price is $10 a share. 
Proceeds will be used to furnish and equip studio, to purchase artists 
materials, for artists’ compensation and for operating expenses. No 
underwriters named. 


Burrillville Racing Association, Pawtucket, R. L— 
Files With SEC— 


The company on June 3 filed a letter of notification with the SEC 
for 13,500 shares of no par class A stock. Offering price is $22 a 
share. No underwriting. Proceeds will be used to pay for @ portion of 
the expenses of constructing a new horse racing plant at Lincoln, 
R. L—V. 163, p. 189. 


California Oregon Power Co.—Registers With SEC— 


The company on May 24 filed a registration statement with the 
SEC for 312,000 shares of common stock (no par). Stock will be sold 
through competitive bidding. Stock is being sold by Standard Gas 
and Electric Co., parent, of California.—V. 163, P. 2720. 


California Water Service—Earnings— 














12 Months Ended April 30: 1946 1945 
Operating Teveliees ° 1.2 eee $4,009,093 $3,677,834 
Operating. expenses and taxes--..------------ 2,526,838 2,686,041 

Gross profit de eA ee ER $1,482,254 $991,793 
Non-operating income __-.------------------ 25,333 14,839 

Balance before deductions___-_.__-_------~---- $1,507,588 $1,006,632 
Deductions RL RS RE NSS A IBEN 974,303 510,265 

Bien ieee co a 8 ee ee $533,284 $496,366 
Dividends on preferred stock .__-~- PRESS ae 183,019 208,502 

Ee ES Org eae EN TS $350,265 $287,864 
—V. 163, p. 2288. 

Cambria & Indiana RR.—Earnings— 

April— 1946 1945 1944 pees 

$ $ 
Gross from railway___- 2,346 127,537 147,890 165,995 
Net from railway___-__~ *78,262 45,489 59,885 56,658 
Net ry. oper. income___ *19,865 48,981 51,548 39,607 

From Jan. 1— 

Gross from railway____ 443,435 550,272 651,495 689,138 
Net from railway_____- 92,495 224,901 310,958 245,884 
Net ry. oper. income___ 223,812 198,510 216,698 174,829 


*Deficit.—V. 163, p. 2432. 


Canada Cement Co., Ltd.—Plans to Split-Up Prefer- 


ence Shares and Eliminate Arrearages— 

The directors have approved a proposal to divide the outstanding 
$6.50 cumulative $100 par preference shares on the basis of five 
cumulative preference shares, par value $20, callable at $30 and 
bearing a dividend of $1.30 per share, for each of the present pref- 
erence shares. The present preference stock is callable at $110 
a share. 

Arrears aggregate $40.25 per share, and under the plan the rights 
of preference holders to this amount will be considered as covered 
by the high call price of the new shares. 

The directors have approved compromise or arrangement for sub- 
mission to shareholders and application will be made to the Court 
for authority to convene shareholders in special general meeting 
which must be held for that purpose.—V. 163, p. 1420. 


Canada Dry Ginger Ale, Inc.—-To Split Stock— 


The board of directors on May 28 adopted a plan to split the com- 
mon stock three-for-one. A special meeting of stockholders will be 
called on July 17 to consider a proposal to increase the authorized 
common stock from 1,000,000 to 3,000,000 shares. There are 615,157 
common shares issued, including 1,200 treasury shares.—V. 163, 
Pp. 2848. 


Canadian National Lines in New England—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 
Gross from railway  __- 176,200 223,400 178,500 143,200 
Net from railway é 66,039 40,353 *19,206 *49,066 
Net ry. oper. income __ _ *138,727 *31,387 *80,563 *113,204 
From Jan. 1— 
Gross from railway___- 756,300 700,700 654,300 586,300 
Net from zailway_____- *199,419 *134,405 *123,428 *140,976 


Net ry. oper. income__-_ 
*Deficit—V. 163, p. 2432. 


*449 493 *366,303 *360,227 *353,751 


Canadian Pacific Lines in Maine—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 

Gross from railway____ 566,187 752,888 556,268 586,994 
Net from railway a 193,841 416,149 255,538 268,231 
Net ry. oper. income __-_ 83,518 298,801 194,104 213,740 

From Jan. 1— 
Gross from railway __- 2,345,103 2,581,362 2,365,046 1,932,426 
Net from railway_____- 756,508 1,092,932 1,079,248 835,178 
Net ry. oper. income__-_ 301,163 649,698 835,756 631,227 


—V. 163, p. 2432. 


Canadian Pacific Lines in Vermont—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 
Gross from railway____ 131,346 143,321 138,566 138,349 
Net from railway______ *68,782 *15,254 *22,048 719,455 
Net ry. oper. income___ *121,078 *68,251 *63,488 *56,414 
Prom Jan. 1— 
Gross from railway____ 514,115 457,496 465,302 450,280 
Net from railway______ *323,517 *258,037 *201,742 *137,048 


Net ry. oper. income___ *528,885 


*454,999 
*Deficit.—V. 163, p. 2432. 


*364,241 *277,657 


Canadian Pacific Ry.—Equip. Trusts Placed Privately 
—It was announced June 6 that the company has placed 
privately with certain institutions purchasing them for 
investment $19,500,000 Equipment Trust, Series G, 1944 
(refunding) 112% certificates. The certificates were 
_ weer Morgan Stanley & Co. and Wood, Gundy 

o., Inc. 


The certificates are dated June 1, 1946 and mature $1,300,000 each 
six months from Dec. 1, 1946 to Dec. 1, 1953, inclusive. Proceeds will 
be used to refund series G, 2%% equipment trust certificates, which 
have been called fcr redemption on Sept. 1 at 101 and accrued in- 
terest, Holders thereof may receive immediate payment. 


FARNINGS FOR APRIL AND YEAR TO DATE 


Period End. April 30— 1946-—Month—1945 1946—4 Mos.—1945 


Gress earnings _______ $22,548,140 $26,400,245 $93,709,433$100,032,465 
Working expenses 





Net earnings ____._._ $1,202,587 $3,013,883 $5,479,950 $9,030,372 
10 Days Ended May 31— 1946 1945 
TI eo a a $7,468,000 $8,968,000 
Week Ended May 21-— 1946 1945 
Te a MI sn ar rhe $4,975,000 $6,085,000 


—V. 163, p. 2848. 
Candego Mines, Ltd., Montreal—Registers With SEC— 


The company on May 31 filed a registration statement with the SEC 
for 500,000 shares of common stock (par $1). Underwriters are Sabis- 
ton-Hughes, Ltd., Torontc. Shares will be offered to public at 75 
cents a share. Net proceeds, estimated at $300,000, will be used for 
mining operations. 


21,345,553 23,386,362 88,229,483 91,002,093 ' 


Carbonate Mining & Milling Co., Spokane, Wash.— 
Files With SEC— 


The company on May 28 filed with the SEC a letter of notification 
for 400,000 shares of common stock. Offering price is 10 cents a share. 
Proceeds will be used for working capital. 


Cardiff Fluorite Mines, Ltd., Toronto—Registers With 
SEC— 

The company on June 3 filed a registration statement with the 
SEC for 400,000 shares of common stock ($1 par) (Canadian tunds). 
Frank P. Hunt, Rochester, N. Y., is underwriter for sale of stock 
in United States. Stock will be sold to public at 55 cents a share. Of 
the net proceeds, $40,009 together with $22,000 of treasury funds, will 
be used for development work. If sufficient ore is found, company 
will erect a mill at an estimated cost of $150,000. The balance will 
go into working capital.—V. 163, p. 1420. 


Carnation Co.—50-Cent Common Dividend— 


The directors on June 1 declared a dividend of 50 cents per share 
on the common stock, Lo par value, and the usual quarterly diviaend 
of $1 per share on the 4% ist preferred stock, par $100, bowin pay- 
able July 1 to holders of record June 18. A distribution of 50 cents 
per share was also made on the common stock on Jan. 2, last. 

Payments on the common stock in 1945 were as follows: Jan. 2 and 
July 2, 50 cents each; and Dec. 17, an extra of $1.—V. 162, p. 1561. 


Carolina Power & Light Co.—Earnings— 
Period End. Apr. 30— 1946—Month—19435 1946—4 Mos.—1945 














Operating revenues_... $1,528,649 $1,551,501 $18,730,163 $18,266,694 
Operating expenses_____ 505,363 609,712 7,395,381 7,152,804 
Federal taxes__________ 243,484 325,843 3,289,655 3,708,022 
oo | | a a ae 168,610 157,634 1,888,555 1,830,745 
Property retirement re- 
serve appropriation__ 125,000 125,090 1,500,000 1,500,000 
Net oper. revenues__ $486,192 $333,312 $4,655,572 $4,075,123 
Other income (net)-_--- 14,709 4,164 74,223 58,738 
Gross income____.._-~ $500,901 $337,476 $4,730,795 $4,133,861 
Int. on mtge. bonds____ 139,438 140,156 1,679,024 1,699,805 
Other int. and deducts. 8,989 9,119 203,632 130,876 
Amort. of prem. on debt Cr4,595 Cr4,6136 Cr55,324 Cr55,679 
Int. chgd. to construct. Cr339 cr295 Cr6,660 Cr1,602 
Net income._........ $357,408 $193,114 $2,910,123 $2,370,461 
Dividends applic to pfd. stocks for period___-- 823,726 1,134,601 
EF SRR SATE OE ELI 0 OTN ETRE $2,086,397 $1,235,860 


—V. 163, p. 2289. 


Carriers & General Corp.—Registers With SEC— 


The company on May 27 filed a registration statement with the 
SEC for $1,872,000 15-year 3% debentures, due 1961. Underwriters 
are Paine, Webber, Jackson & Curtis. Proceeds will be used for re- 
demption of entire issue of 15-year 334% debentures, due 1960, at 
10334% plus accrued interest.—V. 162, p. 1023. 


Cawthon-Coleman Drug Co., Selma, Ala.—Files With 
SEC— 


The company on June 3 filed with the SEC a letter of notification 
for 1,000 shares of $106 par 5% cumulative preferred stock. Offering 
price is $100 a share. Proceeds will be used to provide additional 
working capital. 


Celotex Corp.—-Stock Offered—Paul H. Davis & Co. 
and Union Securities Corp. headed a banking group 
which on June 4 offered 100,000 shares of common stock 
at $36.75 per share. 


Proceeds from the financing will be used for expanding and im- 
proving its manufacturing and mining properties and for acquisition or 
construction of additional facilities, which may involve total expendi- 
tures of approximately $6,500,000. Among the corporation’s activities 
which will benefit from the program are those concerned with the 
manufacture of insulation board, rock wool, gypsum, insulating ma- 
terial, corrugated asbestos board, brick siding and cement asbestos 
board. 

On completion of this financing, the corporation will have an out- 
Standing capitalization of $4,852,000 of 15-year 344% debentures due 
in 1960, 256,862% shares of 5% cumulative preferred stock, and 
855,472 shares of common stock.—V. 163, p. 2576. 


Central Electric & Gas Co.—Registers With SEC— 


The company on May 29 filed a registration statement with the 
SEC for 35,000 shares fo $2 cumulative preferred stock, series A (no 
par), but with a stated value of $50 a share, and 175,000 shares of 
common stock (par $1). Paine, Webber, Jackson & Curtis, Chicago, 
are named underwriters. The stocks will be offered to the public at 
prices to be supplied by amendment. Net proceeds will be used to pay 
off a $3,000,000 loan from the First National Bank of Chicago and 
Harris Trust and Savings Bank, Chicago, the balance will go to work- 
ing capital.—V. 162, p. 1388. 


Central Mlinois Light Co.—Earnings— 








12 Months Ended April 30— 1946 1945 
CONSE: FEVERS: vcs e cpio cman ligasriate etiam $13,165,066 $12,616,046 
Gporating ChPORSCS 0.6. ctint et keace -" 5,694,414 5,435,348 
Provision for depreciation... ~......-.u..... 1,248,000 1,242,000 
Amort. of plant acquisition adjustments_______ 333,200 300,000 
General taWek a... nkcennotnwopbiekedbienes se 1,237,631 1,433,823 
Federal income and excess prefits taxes__.____ 1,984,C00 2,146,100 

CUGGG6 “INOGIMIS anki eh ident $2,667,821 $2,058,773 
Interest on long-term debt........ 1... 592,884 625,959 
Amort. of debt disct., prem. and expense_____ 111,249 8,563 
Gener GeORweeR 2.66. etibhne tee nebasdbn 988 1,626 

BEE  SRCORNT an. ones wg ne ennebaeiedne $1,962,697 $1,422,624 


amie arcs Miran stn np 501,606 501,606 





Balance -~....- sais tina. satan aaciansenaplens aia tian: $1,461,091 $921,017 

NOTE—Amertization of cebt discount, premium and expense includes 
special charge in the 1946 period of $93,900, equivalent to net reduc- 
tion in Federal income and excess profits taxes by reason of deduction 
of costs incurred in retirement ot bonds. In accordance with gener- 
ally accepted accounting principles, this special charge was classified 
prior to Dec. 31, 1945, as provision for taxes. The reclassifications 
are to accord with requirements of regulatory commissions, but in the 
opinion of the company and its independent accountants, the taxes 
chargeable to operations should not be reduced by such reduction in 
taxes as to do so results in overstating gross income by such amount.— 
V. 162, p. 2848. 


Central Indiana Gas Co.—Earnings— 














12 Months Ended March 31— 1946 1945 
Gperating revenues —......- Win hee acewugingio $4,153,623 $4,232,369 
Operation—Natural gas purchased, excluding 

BRNONOG BAS. «<2 .cinnind geioniennne 2,121,736 2,452,210 

| SS Sie ay ne lege Nite ora 48 SAE OW 8 OGTR 657,709 572,132 
DEE SORRMOS: c.g een 141,378 66,170 
SN gh SRR SE eC es aps ey al 228,380 210,081 
Federal income and excess profits taxes__.___~ 455,935 437,723 
Retirement reserve accruals___.--...--.-- ~~~ 143,412 142,481 
Amort. of utility plant acquisition adjustments 49,999 50,000 

Wtility operating income_—__.—.............. $355,069 $301,568 
wo gt EO >) SER Se a eee pe ar 116,260 158,436 

I ae inde ernie cing ee etansi hiacea ierent atin $471,330 $460,005 
Seen Cen SO oT Na rages! 128,652 137,039 

SRE eee AD eRe as $342,677 $322,966 

*Inciudes Federal tax savings from filing of 

consolidated returns  ~  .-_....-___ tue STA $65,019 $136,913 


—V. 163, p. 2433. 


Central Maine Power Co.—Calls 7% Stock— 


The company has called for redemption on July 1, next, all of its 
outstanding shares of 7% preferred stock, par $100, at sizy per 
share and dividends. Funds to effect such purchase haye been 
deposited with Depositors Trust Co., Augusta, Me., and ce. .iicuccs 
for the 7% preferred stock may be surrendered at any tune at 
the office of said trust company for payment of the full redemption 
price.—V. 163, p. 2991. 


Central Ohio Light & Power Co.—40-Cent Dividend— 


At a meeting of the board of directors held on May 23, a dividend 
of 40 cents per share was declared on the common stock, payawe 
July 25, 1946 to stockholders of record July 15, 1946. 

This is the first dividend declared on the new common stock, of 
which 84,000 shares, par $10 per share, are outstanding. Tunis stock 
was issued to Crescent Public Service Co. In accordance with said 
company’s plan, 37,500 shares have been distributed in connection 
with the exchange of Crescent Public Service Co. income wounds 
and the remaining 46,500 shares will be distributed to Crescent’s 
common stockholders.- 


EARNINGS FOR PERIODS ENDED APRIL 30 


Period End. April 30— 1946-—-4 Mos.—1945 12 Mos., ’46 
Total operating revenues___...__-_~ $881,511 $844,710 $2,461,830 
Purchased power___-.._-__- . Saiinsiat 131,280 138,019 390,896 

















Operating expenses___.__........_-- 331,624 207,674 946,698 
WieGReOTIANGO edi on oe ee 39,276 43,024 144,521 
Prov. for renewals, replacements 
and retirements__.—__-- SPE en 65,877 64,064 195,802 
Taxes, other than Federal income__ 59,072 57,954 168,578 
Operating income ~...~......_... $254,379 $233,973 $615,332 
COREE TRONS: Bittern cick allie ~ sates 1,913 1,250 §,322 
Geoes. Meee ease $256,292 $235,264 $620,654 
Income deductions___...__--___-~_-- 57,005 57,941 172,330 
Prov. for Federal income texes__._ 59,636 38,746 125,600 
Set: SOO se a. $139,650 $138,576 $322,723 
Dividends on preferred stock... __~ 40,398 41,916 84,314 
Balance available for common shs. $99,252 $26,660 $240,409 


Registers Common Stock With SEC— 


The company on May 29 filed a registration statement with the 
SEC for 30,000 shares of common stock (par $10). The shares will be 
offered for subscription to common stockholders at the rate oi one 
share for each 2.8 shares now held. Unsubscribed shares may be sold 
to underwriters or to other parties. Proceeds will be used for expan- 
sion of consumer services and improvement of properties.—V. 163, 
p. 2991. 


Central Pacific Ry.—Calls 5% Bonds— 


All of the $34,000,000 outstanding 35-year 5% guaranteed gold bonds 
due Aug. 1, 1960, have been called for redemption on Aug. 1, next, 
at 105 and interest, with funds being available for immediate pay- 
ment of the full redemption price and interest accrued to said re- 
demption date. Payment will be made at the company’s office, 165 
Broadway, New York, N. Y.—V. 163, p. 897. 


Central RR. of New Jersey—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Gross operating revenue $3,795,204 $5,459,106 $15,606,440 $20,233,009 


Net ry. oper. income___ *255,082 832,833 *790,025 2,267,310 
Gross inconte _________ *154,102 925,322 *386,693 2,646,862 
Fixed chgs. & oth. dedu. 414,810 443,948 1,660,192 1,782,215 





Net deficit ___--- ivice 


*Deficit. *tNet income. 

William Wyer, Chief Executive Officer, attributed the major part 
of the deficit to retroactive wage increases granted or expected to be 
granted the employes and to the effect of the bituminous coal strike 
on the volume of freight traffic—V, 163, p. 2848. 


$568,912 $481,374 $2,046,885  +$864,647 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Central Republic Co.—10% Stock Dividend— 


The directors on June 5 declared a dividend of 15 cents a share and 
35 cents extra, and one-tenth share for each one share held, payable 
July 15, 1946 to stockholders of record, July 2, 1946. A cash distribu- 
tion of 15 cents a share was made on Jan. 15 last, while on July 15, 
1945 the company paid 15 cents in cash and 10% in stock.—V. 162, 
Pp. 3189. 


Chicago Burlington & Quincy RR.—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 

Gross from railway__.. 14,219,601 20,028,288 17,815,743 17,016,858 
Net from railway__ ~~ 2,996,494 8,251,702 6,450,890 7,306,348 
Net ry. oper. income___ 1,122,996 2,324,612 1,854,614 3,628,337 

From Jan. 1— 
Gross from railway__-. 67,869,813 82,000,114 76,410,147 66,596,465 
Net from railway___--~-~ 22,219,328 36,848,830 32,077,015 31,146,251 
Net ry. oper. income... 10,856,540 11,327,086 8,952,337 15,624,083 


Partial Redemption— 


The company has called for redemption on Aug. 1, next, through 
operation of the sinking fund, $1,317,000 of first and refunding mort- 
gage 3¥%% bonds, series of 1985, at 102% and interest. Payment will 
be made at the First National Bank of the City of New York, corporate 
trustee, 2 Wall St., New Yerk, N. Y.—V. 163, p. 2433. 


Chicago & Eastern Illinois RR.—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 
Gross from railway__-- 1,313,763 2,563,698 2,887,469 2,810,066 
Net from railway___--~ *161,607 674,331 929,153 1,185,799 


Net ry. oper. income___ 
From Jan. 1— 


*435,208 242,007 350,225 461,406 


Gross from railway__- 7,895,381 10,265.599 11,206,298 10,438,244 
Net from railway___---~ 7,103 2,769,099 3,421,386 4.192 856 
Net ry. oper. income_.. *1,029,317 999,16¢ 1,256,471 1,633,896 


*Deficit—V. 163, p. 2433. 


Chicago Great Western Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway... $2,226,683 $2,516,040 $2,540,088 $2,561,108 
Net from railway_-~~-~- 233,693 723,785 851,117 1,061,038 
Net ry. oper. income_-- *59,374 243,112 285.783 303,975 

From Jan. 1— 

Gross from railway---- 9,184,632 10,002,670 . 10,179,505 9,758,187 
Net from railway—-~~~~— 825,098 2,816,071 3,266,988 3,694,697 
Net ry. oper. income-__-_ *569,713 960,587 1,113,848 1,164,172 

*Deficit—V. 163, p. 2849. 

Chicago & Illineis Midland Ry.—Earnings— 

Aprii— 1946 1945 1944 1943 

$ $ $ $ 
Gross from railway___- 122,674 595,860 572,733 557,836 
Net from railway______ *139,075 233,367 222.996 2°6.776 
Net ry. oper. income__-_ *81,891 81,574 77,168 89,892 

From Jan. 1— 

Gross from railway____ 1.588.034 2,139,201 2,212,141 2.170.296 
Net from railway___-_-_- 235,780 738,294 813,643 997,764 
Net ry. oper. income___ 115,312 295,571 308,262 351.610 


*Deficit.—V. 163, p. 2433. 
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Chicago Indianapolis & Louisville Ry.—Earnings— 
Agpi— 1945 1944 1943 
$ $ 

GrosSirom railway____ 1,152,216 
Net fom railway.___ 459,401 
Wet. ry. oper. income . 330,987 

From Jan. 1— 
Gross from railway 
Net ffom railway 
Net ry. oper. income_- 

*Deficit.—V. 163, p. 2849. 


‘Chicago & North Western Ry.—Earnings— 
April— 1946 1945 1944 
$ $ $ 

12,359,213 14,235,172 
1,092,484 4,026,619 
64,242 2,259,448 


1,132,883 
408,570 
252,093 


$ 
280,508 
277,143 
158,534 


3,208,509 
2¢0,110 
*245,807 


4,418,814 
1,518,510 
862,425 


Gross from railway 

Net from railway 

Net ry. oper. income 
From Jan. 1— 

Gross@rom railway 

Net from railway__- 

Net ry. oper. income 
*Deficit. 


12,946,559 
3,478,980 
1,580,547 


13,149,186 
5,106,291 
2,887,210 


50,610,510 
4,320,428 
*434,048 


53,901,914 
13,560,438 
7,056,836 


52,689,434 
14,868,379 
7,603,447 


49,445,724 
17,128,503 
9,444,367 


Permanent Bonds Ready— 


Temporary second mortgage 412% convertible income bonds, series 
- “A, due” 1999, may be exchanged for permanent bonds at the Chemical 
bank- & Trust Co., New York, N. Y¥.—V. i163, p. 2576. 


Chicago Rock Island & Pacific Ry.—Earnings— 


April— 1946 1945 1944 1943 
$ $ 
15,212,934 
6,852,409 
3,600,924 


$ 
14,591,063 
5,176,302 
2,028,479 


_ Gross from railway-_--- 
Net from railway___--- 
> Net ry. oper. income __-_ 
From Jan. 1— 
Gross from railway___- 
weWNet from railway__- 
Net ry. oper. income--_- 
<e=—V. 163, p 2722. 


11,847,410 
2,188,734 
818,294 


16,114,561 
5,807,194 
1,785,291 


52,027,749 
11,537,176 
4,844,150 


64,856,583 
25,094,757 
8,996,921 


59,559,951 
22,856,708 
9,387,395 


57,069,563 
25,241,545 
15,563,613 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


April— 1946 1945 1944 1943 
$ $ 

2,145,358 
397,621 
207,914 


$ 
2,192,144 
570,852 
328,883 


$ 
2,110,370 
37,934 
*253,401 


Gross from railway 
se Netfrom railway-__--_- 

Net ry. oper. income__- 
From Jan. 1— 

Gross from railway__-__ 

Net»from railway 178,143 

Wet ry. oper. income_.__  *1,080,829 
*Deficit.—V. 163, p. 2433. 


2,147,610 
642,572 


8,606,063 8,824,153 
2,128,266 


1,153,465 


9,024,048 
2,058,065 
1,055,904 


Chicago & Western Indiana RR.—Partial Redemption 


There have been called for redemption on Sept. 1, next, $395,000 of 
first“and refunding mortgage 4'4% sinking tund bonds, series D, due 
Sept. 1, 1962, at 100 and interest. Payment will be made at the Bank- 
ers Trust Co., trustee, 16 Wall St., New York, N. Y.—V. 162, p. 2814. 


China Motor Corp., Linden, N. J.—Files With SEC— 


. The company on May 31 filed with the SEC a letter of notification 
for 2,970 shares of preferred stock (par $100) and 2,970 shares of 
common stock (no par). The stock is to be offered in units of one 
Share of preferred at $100 and one share of cOmmon at $1. Proceeds 
will be used to furnish working capital and expansion of facilities. 
Not underwritten, as securities will be sold by officers of the corpora- 
tion without compensation. 


‘City Investing Co.—Debentures Sold—The First Bos- 
ton Corp. announced June 5 that $4,786,000 4% convert- 
ible sinking fund debentures, due June 1, 1961, were sub- 
scribed for at par by common stockholders out of $4,- 
809,000 which was first offered to common stockholders 
for subscription at the rate of $500 for each 100 shares 
of $5 par value common stock held. The remaining $14,- 
000° of debentures were purchased from the company 
by the underwriters and sold to a limited number of 
purchasers at 108 and interest. Associated with The 


First Boston Corp. were Lehman Brothers and Smith, 
Barney & Co. 


PURPOSE—The proceeds to be received by the company from the 
Sale~of the debentures will be added to the working capital of the 
company and will be used presentiy to retire $1,500,000 bank loans 
held by Chemical Bank & Trust Co. and the remainder will be applied 
“= to the improvement of properties now owned or hereafter acquired by 
z _the company or subsidiaries or to the acquisition of additional prop- 
erties directly or through subsidiaries. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized 


Outstanding 
$4,800,000 


4% conv. skg. found debs. due 1961___ $4,800,000 


=~. Capital stock: 
Cum. pfd. stock ($100 par) 


29,232 shs. 
«x3 ¥2% series 


14,872 shs. *14,702 shs. 
-+¢..+.— ¢ 71,200,000 she. 960,000 shs. 
*Excluding 170 shares held in treasury, but including 140 additionai 
shares acquired by the company since Jan. 31, 1946, and also now held 
in the treasury. tIncluding 240,000 shares reserved for conversion of 
the debentures. 
At Jan. 31, 1946, there were $14,820,400 principal amount of mort- 
eage Joans outstanding on real estate owned by the company and 
subsidiaries, under none of which was the company liable but under 
a _— of which subsidiaries owning the respective properties were 


- 


SUMMARY OF EARNINGS 


9 Mos. End. ——Years Enaed April 30——— 
Jan. 31,°46 1945 1944 1943 


$1,580,724 
470,303 
520,520 
139,459 
92,107 


$358,335 
35,173 


Rental, etc., inc. from 


properties ______ $3,271.265 $3,347,753 
‘Oper. exps. of prop.___ 1,360,128 1,367,434 
- Real estate taxes__ 646,224 759,189 
preciation —.......__ 207,310 227,377 
Gen. and admin. exps._ 248,880 207,845 


$382,711 
121,202 
243,000 
34,094 
72,190 





Net oper. revenue ___ $314,723 


Other income____ #95531 $785,908 


*$87,775 
10,651 


56,427 
*$31,348 





= Net income... __.__ 

Int. and amort. of costs 
on real estate mige. 
loans and interest on 
bank loan____ 

Proy. for Fed 
taxes __ 


$910,254 $796,559 $393,508 


379,670 365,932 233,311 


, income 
ee 218,000 
Net income. 


*Loss. 
includes 


130,000 


------ $312,584 . $$300,627 +¢$160,197 °$107,036 
Bhar sa ~ pad for the nine months ended Jan. 31 1946, 
S of real estate taxes for five years amountin to 
+o sa After deduction of Federal income tax applicable aire net 
ree e includes approximately $47,000 with respect to such refunds. 
gegen Regeninc for the years ended April 30, 1944 and 1945 has 
pre Ree ' y reason of loss carry-overs from prior years allowable as 
4 ions for Federal income tax purposes. Without the benefit of 

such deductions the provisions required for Federal income taxes 
would have been approximately $70,000 and $185,000 for the years 
ended April 30, 1944 and 1945. respectively. y 
oa HISTORY AND BUSINESS—Company was incorporated in New York 
Dec. 2, 1904. Since organization, the company has been engaged in 
, the business of investing in real estate directly and through 


. sub- 
_ sidiaries, particularly real estate located in New York City. 


Prioz 


to 1926 the company owned and managed diversified real estate prop- 
erties in New York City. From 1926 through 1928 the company dis- 
posed of substantially all of the properties then ‘owned by it and its 
subsidiaries, q portion of the proceeds being represented by purchase 
money mortgege. From time to time the tunds so obtained were re- 
invested, principally in U: S. Government securities. 

Commencing in 1943 tne company began to liquidate its investments 
other than real estate and to apply the proceeds to the purchase oi 
improved and unimproved real estate in N. Y. City. Between April 
30, 1943 and Jan. 31, 1946, the company and subsidiaries acquired 
additional properties representing a net aggregate cost, less deprecia- 
tion, of $15,895,547 and at Jan. 31, 1946, the company and subsidiaries 
owned properties in N. Y. City having an aggregate cost, less depre- 
ciation, of $22,538,331 and an aggregate assessed value of $32,234,500. 

Commencing in 1945 the company decided to expand its field of 
operation to include properties located outside of N. Y. City. In that 
year it acquired for $420,000 an interest in the Palmer House Co., 
which owns and operates the Palmer House, a 2,200-room hotel in 
Chicago. This investment is represented, at Jan. 31, 1946, by $203,058 
principal amount of notes and voting trust certificates for 5%‘ of 
the preferred and common stocks of the company. In 1945, the 
company also acquired an interest in the Stevens Hotel Corp., which 
owns and operates the 2,800-room Stevens Hotel in Chicago, the Hilton 
Hotel in Long Beach, Calif., and the El Paso Hilton Hotel and El 
Rachotel in El Paso, Texas. This investment, at Jan. 31, 1946, is 
represented by a note for $108,000 and 5.9% of the common stock o: 
the company, the latter having cost $59,000. In May, 1946, the com- 
pany agreed to purchase for $320,000 an interest in the San Francisco 
Hotel Corp., which proposes to acquire and operate the 700-room St. 
Francis Hotel in San Francisco, sucn interest to be represented by 10% 
of the common stock of the corporation. 


UNDERWRITIRS—tThe names of the underwriters and the percentage 
of unsubscribed debentures to be purchased by each are as follows: 
The First Boston Corp. 40% Smith, Barney & Co. 30% 
Lehman Brothers_- itkesne 
—V. 163, p. 2849. 


City Ice & Fuel Co., Chicago—Registers With SEC— 


The comvany on May 23 filed a registrat‘on statement with the 
SEC for $12,000,000 of 234% sinking fund debentures, due 1966, and 
114.827 shares common stock (no par). A. G. Becker & Co. are under- 
writers. Common stockholders will be given the right to subscribe for 
the 114,827 shares of common at the rate of one share of new com- 
mon for each 10 shares outstanding. Unsubscribed shares, as well as 
the entire issue of debentures, will be offered to the public at prices 
to be supplied by amendment. Of the net proceds, $10,378,500 will be 
applied for retirement at 101%4 outstanding promissory notes to banks. 
Company plans to use a maximum or $1,170,550 .in the purchase, or 
to make that amount available to its subs‘d‘ary, Detro‘t C'ty Ice & 
Fuel Co., for redemption at par by that subsidiary of all its- first mort- 
gage 4% sinking fund bonds, due 1948, of wnich the parent owns 
$224,200.—-V. 163, p. 2154. 


City Stores Co., Philadelphia—Registers With SEC— 


The company on May 29 filed a registration statement with the 
SEC for 100,000 shares of common stock (par $5). Underwriters are 
Lehman - Brothers. Stock is being sold by Bankers Securities Corp., 
parent. Price will be supplied by amendment.—vV. 163, p. 2991. 


Clifford, Couturier, Inc.—Files With SEC— 


The company on May 31 filed with the SEC a letter of notification 
for 19,000 shares of 5% cumulative convertible preferred stock (par 
$5). Price $5 per share. Procedes will be used for working capital 
and other corporate purposes. Stock will be offered to the public by 
the corporation. 


Clinchfield RR.—Earnings— 


April— 1946 1945 1944 1943 
$ $ $ $ 
755,299 1,112,159 1,142,808 1,137,713 
512,801 585,377 619,421 
413,557 569,236 502,997 


Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1— 
Gross from railway 
Net from railway 
Net rv. oper. income 
—V. 163, p. 2577. 


4,865,740 
2.454,298 
2,005,795 


4,865,911 4,519,087 
2,605,799 2,527,225 
2,126,791 2,060,451 


Coastal States Life Insurance Co., Atlanta, Ga. 
With SEC— 


. The, company on May 28 filed with the SEC a letter of notification 
for $300,000 common stock divided into 15,000 shares ($10 par) and 
the remaining $10 a share to be capital surplus. Offering price is 
$20 a share. Proceeds will be used for capital and surplus. 


Colorado & Southern Ry.—FEarnings— 


April-— 1946 1945 
Gross from railway____ $801,205 $1,312,930 
Net from railway 14,429 465,930 
Net ry. oper. income *44.857 235,881 
Gross from railway 3,429,210 5,089,918 

From Jan. 1— 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 163, p. 2433. 


Files 


1944 
$1,261,495 
482,014 
252,541 
5,098,129 


1943 
$1,112,538 
428,510 
248.262 
4,265,379 


1,751,294 
868,216 


1,962,600 
1,044,058 


1,687 646 
1,016,711 


Comfort Spring Corp., Baltimore—Files With SEC— 


Company on May 22 filed a letter of notification with the SEC for 
150,000 shares class. B stock (par $1). Offering price is $1 a share but 
the stock is not to be offered to the general public. Proceeds will be 
used to increase worktng capital. Issue is not underwritten. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended June 1, 
1946, showed a 14.6% decrease from the corresponding period last year. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 

Week Ended— 1946 
June | DAS Tat 153,536,000 
| fe . Se ai 163,363.000 
oI a aisha teagan aiid 153,963,000 
Ee 114,937,060 
—V. 163, p. 2992. 


1945 
179,851,000 
188,020,000 
196,999,000 
187,126,000 


“ Decrease 
14.6 
13.1 
21.8 
38.6 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatthour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 30, 1946, amounted to 232,- 
212,597 as compared with 247,582,980 for the corresponding week in 
1945, a decrease of 15,370,383 or 6.21% .—V. 163, p. 2992. 


Community Water Service Co. (& Subs.)—-Earnings— 
12 Months Ended March 31— 1946 1945 
Grobe Gernines 2.5 sto ee OR aot - 05600, 071 
Operating expenses, maintenance and taxes___ 3,607,501 3,774,871 
Provision for depreciation and retirements 340,599 379,910 
Amort. of property account adjustments_ 5,150 5,149 





Gross income ___ ae a: tcgg acai ed hacen att ects 
Int., amort. of debt discount, premivm (net) 
and expense, etc., of subsidiaries- 
Preferred dividends of subsidiaries 
Minority interest —_- 


$2,323,036 $2,530,638 


1,218,052 1,324,453 

499 245 534,286 
6,995 7,956 
Balance e Se - , A $598,743 $663,942 

Interest, amort. of debt discount and expense, 
etc., of Community Water Service Co. 


312,519 


351,028 
$285,223 $312,913 

*In November, 1945, the company sold four.subsidiaries for $2,000,000 
and used the proceeds, along with other treasury funds, to redeem in 
December, 1945, the company’s then outstanding 5.50% debentures in 


*Net income 


the principal amount of $2,489,000. The above income account is 
presented on an historical basis and includes the net income (after 
preferred dividends) for eight months, or to the date of sale, of such 
sold subsidiaries. It also ref’ects the actual interest paid on the - 
redeemed bonds to Dec. 31, 1945. 

Had-such transactions been consummated as of Jan. 1, 1945, the net 
efi wenld have been a reduction of approximately $30,000 in the 
net income for the 12 months ended March 31, 1946, and a reduction 
Of Aapypruxunetely $12,000 in the net income for the 12 months ended 
March 31, 1945.—V. 163, p. 1155. 


Compania Litografica De La Habana S. A. (Havana 
Lithographing Co.)—Stocks Offered—Hirch & Co. and 
associates on May 28 offered 19,419 shares of 6% cumu- 
lative convertible preferred stock ($25 par) at $25.50 
per share and 197,000 shares of common stock (10¢ par) 
at $5.50 per share. 

All of the 19,419 shares of preferred stock and 162,000 
of the 197,000 shares of common stock are being pur- 
chased from certain selling stockholders and 35,000 
shares of common stock offered are being purchased 
from the company. 


Trarsfer Agents: Marine M:d'and Trust Co., New York, and Trust 
Co. of Cub», Havana, Cuba. Registrars: National City Bank, New. 
York, and National City Bank of New York (Havana Branch), Havana, 
Cuba. 


HISTORY & BUSINESS—Company was incorporated under the laws 
of Cuba on Jan. 31, 1907, as a consolidation of the three leading 
Cuban lithograph'ng companies, Rosendo Fernandez y Compania, Jose 
Manuel Garcia y Hermano and Guerra Hermanos y Peréz. In 1922 the 
company. acquired the business and assets of a major competitor, the 
firm of Estrugo y Maseda, The Company has thus been in continuous 
bus'ness for 39 years. 

Company engages generally in stone and photo lithographing busi- 
ness, including color work, printing and binding and steel die and 
copper plate emboss’ng. Frinting is generally done in order to prepare 
legends for later lithographic reproduction. Company estimates that 
it does approximately 70% to 80% of the entire lithographing work 
in Cuba. 

The clients of the company consist of Cuban industries which in 
some way require the use of wrappers, labels or small boxes, the fol- 
lowing being the chief consumers of such produets: cigarette and cigar 
factories, drugs and cosmetics laboratories, manufacturers of soaps 
and perfumery, manufacturers of preserved foodstuffs, cheese and 
butter manufacturers, condensed and evaporated milk manufacturers, 
liquor manufacturers. cracker, cookies, hard candy and cholocate man- 
ufacturers, and printed matter for advertising and sales promotion 
purposes, including display material, pamphlets and calendars. The 
company also does advertising specialty work on posters-and other 
advertising material, as Well as engraving and printing of stock cer- 
tificates, bonds and cheques for banks. 


APPLICATION OF PROCEEDS—Of the 197,000 shares of common 
stock offered 35,000 shares are being offered on behalf of the com-. 
pany.. The net proceeds from the sale of 35,000 shares of common 
stock will amount to $159,500 (after deducting estimated expenses of 
$6,750), and will be used in part to reimburse the company for the 
retirement of 926 old shares of 7% cumulative preferred stock still 
outstanding, which have been called for redemption on April 15, 1946. 
Of the balance of approximately $58,000, $25,000 will be used to pur- 
chase a photo-composition machine, and $30,000 of this amount the 
company expects to use to purchase additional printing presses as soon 
as such presses are procurable. Any balance not used will be credited 
to working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$1,000,000 $1,000,000 


5“ first mortgage bonds 1947-56_. 
6% cumul. conv. pfd. stk. (par $25) 30,000 shs. *22,.539 shs. 
Common stock (par i0c) t750,000 shs. +544,558 shs. 


*Of the 22,538 shares of preferred stock outstanding, 19,419 shares 
are being offered on behalf of the selling stockholders. +Of the 544,558 
shares of common stock 162,000 shares are being offered on behalf of 
the selling stockholders and 35,000 shares are being offered by the 
company. {909.155 shares reserved for conversion of the outstanding 
preferred stock. 


UNDERWRITERS—The names of the underwriters and the amount 
of stock to be purchased by each are as follows: 


—_—_—Shares Being Purchased 
Common Common Preferred 
from from from 
Company Stockholders Stockholders 
4,600 30,400 3,219 
3,000 24,000 2,800 
3,000 12,000 1,500 
2,000 8,000 1,000 
1,400 4,600 550 
1,400 4,600 550 
1,400 5,600 700 
1,400 5,600 700 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
1,000 4,000 500 
Walston Hoffman & Goodwin 1,000 4,000 500 
Weil & Co. Seema 1,000 4,000 500 
Growney & Co. af 800 3,200 400 
Herzfeld & Stern 800 3.200 400 
Mendoza Y Salazar ; : 800 3,200 400 
Sutro Bros. & Co. . siedliidioeabsat ‘ 800 3,200 400 
E. W. Clucas & Co. 7 600 2,400 300 
Blair F. Claybaugh & Co, __-- . 400 1,600 200 
Ira Haupt & Co.__.-~---~- “ 400 1,600 200 
R. C. Jones & Co. © 400 1,600 200 
Wm. J. Mericka & Co._-- at. 400 1,600 200 
Donald Young & Co. es sagd 400 1,600 200 


STATEMENT OF INCOME FOR CALENDAR YEARS 


1945 1944 1943 
$2,089,793 $2,152,905 $1,776,224 
1,211,539 1,206,523 1,153,049 
119,932 121,270 100,307 
128,714 116,673 
2,537 1,049 


Name 
Hirsch & Co. 
Allen & Company 
Jacques Coe & Co._. 
Burr & Company, Inc. 
Ames, Emerich & Co., Inc. 
Dempsey & Company 
Emanuel, Deetjen & Co. 
Van Alstyne, Noel & Co. 
Bond & Goodwin Incorporated 
B. G. Cantor & Co. : : 
Central National Corporation 
Courts & Co._- 
Francis I. du Pont & Co._ 
First Colony Corporation 
M. M. Freeman & Co., 
Newburger & Hano 
Sills, Minton & Co., Inc. 


Inc. 


Gross sales, less returns, etc 

Ce 7G Pn hn ep ene 

Selling, delivery & adv. expenses 

General and administrative exps. 

Bad debts aiden italia 

$436,681 
16,912 


$707,387 
16,183 


. $627,070 
18,658 


Gross profit __ 
Cther income _----.-- 





$723,571 
25,265 
164,539 
$485,554 $533,766 
11,305 39,664 
250,000 eats deeabinees 


$453,593 
15,128 
96,430 


OTS I os. pensation abiding 
Income deductions ~__-.---~------ 
Provision for Cuban Taxes on inc._ 


$645,728 
29,293 
130,880 





$342,035 
83,125 


Net income ----~~- 
Preferred dividends - 
Common dividends _ 


—V. 163, p. 1562. 


Consolidated Edison Co. of New York, Inc.—Output— 


company cn June 5 announced that System output of elec- 
‘clade (quennrialey generated and purchased) for the week ended June 
2, 1946, amounted to 168,100,000 kwh., compared with 156,600,000 kwh, 
for the corresponding week of 1945, an increase of 9.5%. Local dis- 
tribution of electricity amounted to 162,490,000 kwh., ccmpared with 
153,000,000 kwh. for the corresponding week of last year, an increase 
of 6.2%. 
Company is Scored for Delay in Refunding Program— 


The company on June 4 was sharply critized by the New York P. Ss. 
Commission for having failed to refinance securities so as to save on 
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interest and dividend charges, while other large utilities in the State 
have :efunded many millions of outstanding bonds and preferred stocks 
On advantageoues terms. 

The Commission stated that Consolidated Edison, in pressing for 
the merger of two affiliated companies last summer, had. ciaimea sav- 
ings and economies would result. But the company, with $300,000,000 of 
bonds outstanding, “has allowed mcnths to pass without refunding its 
securities in the mest favorable market that any electric utility has 
ever seen in the history of the State,’’ the Commission asserted. 

The Commission, adopting an opinion written by Miio R. Maltbie, 
its Chairman, warned that it will not condone a company’s failure to 
take advantage of an obvious opportunity to refinance and that 
rate schedules will be based on prevailing low interest and dividend 
rates. “s 

Mr. Maltbie referred to the merger of the Brooklyn Edison and 
New York & Queens Electric Light & Power companies into the Con- 
solidated Edison Co. last summer and the claims made by the utility 
during the proceedings that savings and economics were to be ex- 
pected from the merger. 

The opinion said that “‘whatver may be the reasons for the delay, 
the fact remains that as every dey passes interest is being paid at 
higher rates than are necessary, the stockholders are paying the bill 
and the cumpany may lose a most unusual oportunity. Suppose in- 
terest rates do remain at the present low levei, the stockholders still 
lose the difference between the rates being paid and the lower rates 
which they can obtain. In order to gain by further delay, rates must 
drop enough to more than offset the accumulated difference which 
delay has already cost the company.” 


R. H. Tanscott, President, with reference to the Public 
Service Commission’s statement, on June 4, announced: 


We have had under preparation for some time a program for 
retunding the caliaoie long term dept and preferred stock of the 
System companies, a refunding operation aggregating upwards of 
$600,000,000. 

As I advised the stockholders at the annual meeting on May 20, 
work on the program has been going forward as ranidly as is prac- 
ticable in order to take advantage of currently favorable market con- 
ditions. The first step was the stockholders’ approval of a mortgage 
on the properties at their special meeting on March 18. We have ap- 
plied to the Commission to refund $9,900,000 of the $9,515,000 out- 
standing bonds of The Yonkers company and hearings on that appli- 
extiou have been closed. The trustees of the company have already 
given general approval to the refinancing of 304,000,000 of callable 
debt of the parent company, and a formal application for this should 
be ready for filing with the Commissicn within the next ten days. 


Chairman of Executive Committee Retires— 


Oscar H. Fogg, Chairman of the Executive Committee retired on 
May 31 in accordance with the company’s age limit. He resigned that 
post, which he had held since 1942, and this office has been abolished. 
He will continue as a trustee of the company. He has been a mem- 
ber of the Board of Trustees since 1934.—V. 163, p. 2992. 


Consolidated Vultee Aircraft Corp.—Registers With 
SEC— 


The company on May 29 filed a registration statement with the 
SEC for 77,134 shares of common stock (par $1). Shares are to be 
issued upon the exercise of options allotted by the company to its 
officers and supervisor executives. Company cannot presently deter- 
mine whether any of the optionees will purchase any of the shares or 
whether they will offer public the shares subject to the options.—-V. 
163, p. 2434. 


Continental-Diamond Fibre Co.—Partial Redemption 


The company has called for redemption on July 1, next, at 103 
and interest, $97,000 of 15-year 4% convertible debentures due March 
1, 1960. Payment will be made at the Manufacturers Trust Co., 
trustee, 55 Broad St., New York, N. Y, 

Until the close of business on July 1, 1946, but not thereafter, the 
debentures called for redemption may be converted into common 
Stock at the conversion price of $14 per share.—V. 163, p. 2850. 


Continental Foundry & Machine Co.—Plans Exchange 


The stockholders will be asked to epprove the creation of a new 
issue of 5% convertible preferred stock, which will be offered in 
exchange on a share for share basis for the outstanding 7% pre- 
ferred stock. A special meeting has been called for June 20. 

All the unexchanged 7% preferred will be redeemed on July 1, at 
$105 a share. 

Each share of new convertible preferred stock will be convertible 
into two and one-half shares of common stock. 

There are 28,685 shares of the 7% preferred stock, $100 par value, 
outstanding.—V. 162, p. 132. 


Cooper-Bessemer Corp.—Backlog of Orders Rise— 


B. B. Williams, Chairman of the buard, on June 3 announced that 
a high level. production was reported at both the Mount Vernon and 
Grove City plants, with a record peacetime backlog of orders on hand 
amounting to $9,800,000, compared with something over $8,600,000 on 
May 1, 1946. 

The directors have declared the usual quarterly dividend of 75 cents 
per share on the prior preference stock, payable June 28 to holders 
of record June 14. No action was taken with reference to the com- 
mon dividend. Distributions of 25 cents each were made on March 30, 
June 29, Sept. 28 and Dec. 28, last year; none since.—V. 163, p. 2434. 


Crampton Manufacturing Co.—Stock Offered—Baker, 
Simonds & Co. on June 4 offered to the public 240,000 
shares of common stock (par $1) at $2.50 per share. 








Cunningham Drug Stores, Inc.—Stock Redemption— 


The company has called for redemption on July 1, next, all of its 
1,350 outstanding shares of 6% cumulative class A prior preference 
stock, par $100, at $105 per share and accrued dividends of $3 per 
Share.—V. 163, p. 899. 


Creole Petroleum Corp.—Annual Report— 


Despite a 22‘%¢ increase in production, as revealed by the company’s 
annual report, the net earnings of this corporation for 1945 did not 
reflect a corresponding increase in the earnings for 1945, which 
amounted to $64,601,781, or $2.43 per share, as compared to $62,- 
020,396, or $2.33 in -1944. This disparity is due almost entirely to 
an increase in payments to the Venezuelan Government from $40,- 
000,000 in 1944 to $66,850,000 in 1945, resulting largely from the 
imposition of an extraordinary tax on 1945 earnings. Dividends to 
— amounted to $33,258,262, or $1.25 per share, the same 
as 1944. 

Increasing production and expansion of operations required 
largest capital expenditures for plant in the company’s history, 
amounting to $43,560,220, as compared to $28,841,401 in 1944. In 
addition to payments made directly to the Venezuelan Government, 
other expenditures made in Venezuela by the company in the form 
of salaries, bonuses, thrift plan contributions, wages, services and 
local purchases amounted to $28,405,949. ¢ 

On Dec. 31, 1945 the Venezuelan Revolutionary Junta decreed an 
extraordinary tax on the 1945 income of individuals and companies 
operating in Venezuela. The tax ranges from 6% on incomes of 
$240,000 to 20% on- incomes of $600,000 and above. In his letter 
to the stockholders, A. T. Proudfit, President, states that the Revo- 
lutionary Junta has given assurances that it has no intention of 
repeating this extraordinary tax. In referring to the revolution, Mr. 
Proudfit said: ‘‘There was no interruption of our production during 
the revolution and no damage was done to our properties.” 

Creole has withdrawn, with the approval of the Revolutionary 
Junta, its offer to construct its new refinery at Turiamo, due to 
delay in obtaining Government approval of this site for the construc- 
tion. Other sites are now under study. Plans for the refinery 
are the same as those announced last year, and Creole expects to 
complete the plant within two years after construction begins. 

As for the prospects for 1946, Mr. Proudfit declared: ‘‘Estimates of 
world demand for crude oil during 1946 indicate that, barring un- 
foreseen developments, Creole production will continue throughout 
the year at approximately the level reached in the latter months 
of 1945, or about 500,000 barrels a day. . 


the 


The outlook for 


Venezuelan crude in world markets beyond 1946,’’ 
depend, of course, on Venezuela’s ability 
consuming markets at a competitive price.” 


he added, 
to deliver crudes 


““will 
to the 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1945 1944 
‘ $ $ 

Gross operating income__.-_- -—-pencmen.——-—-. 162,590,983 146,670,664) 
a pai eae A RE EN a 5'77,483 391,193 

Fo eR el a IE ne SI, Oe RR Saat 183,136,836 147,061,834 
Costs and operating expenses__.__________ _... 66,473,760 52,098,930 
Selling, general and administrative expenses___ 3,465,518 2,947,408 
Taxes, other than income taxes_____._________ 968,624 1,140,752 
Deprec., depl., amortiz. and retirements_._._.... 17,845,268 12,776,881 
Interest paid —___- Me coi t= fect ith oy RRS BR 363,i45 571,624 
Provision for repairs to tankers____.________ 232,500 232,500 
Miscellaneous —..._. ._:__- Ba RAL RP Ee os 243,897 82,083 

Profit before estimated income taxes_._.__.... 93,554,104 177,211,656 
Provisions for estimated Govt. income taxes: 

Raha e Sy Ah ati 11,247,357 12,286,464 

Extraordinary —  O Aee I ak e Toe . 18,679,291 nina 

Applicable to prior years__.......______-___  Cr974,325 2,904,796 

ne ne emilee mbes 64,601,781 62,020,396 
Earned surplus at January 1 3 -_.-. 50,978,976 22,216,843 














Total OE a ES jesus lec aemeserinl miedo acres 115,589,757 84,237,239 
Cash dividends paid ($1.25 per share)_____-__ 3,208,262 33,298,263 

Eosrned surplus at Dec. 31__ nacemend 82,322,495 50,978,976 
Earnings per share__ ae ag he tee I $2.43 $2.33 

CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
$ $ 

RS RE oS Ge oa ee ‘eS 2,483,620 1,628,287 
Notes receivable from Standard Oil Co. (N. J.) 55,000,000 40,000,000 
Accounts receivable ~.._.......--. -.--.---. 18,313,894 22,443,818 
Ng EEE LTE 0 ETO A a eS ae 26,667,512 18,062,099 
Stocks and bonds of corporations and other 

securities: (at cost or less)_.........--._... 736,393 1,241,300 
Long-term notes and deferred accounts receiv. 80,474 1,752,374 
*Property, plant and equipment_____._.__.______ 189,333,219 166,578,162 
Prepaid and deferred charges___-.._____..-____ 2,281,711 1,372,868 

CII hdaa ch cassis shee arash cite fecenasds-cnek eee icc tae 294,906,823 253,678,908 

LIABILITIES— 
oo RE Ses er aes Cs ge eC hte 5,082,531 
Hecompts. pagahie. ........---~. insu... .--_.. 15,386,007 16,681,088 
eee ee IRR Se ee, 507,164 775,757 
Accrued liabilities PE ee 2. LSE ee 39,272,354 21.734,553 
Insurance and other réserves__________--______ 1,124,750 1,520,126 
Capital stock (par $5)....._.__-........___. 133,033,050 133,033,060 
Comite! surpgias. ..._.............4.4..-i.<.... 33,388,919 22a 
Earned surplus __ Cia agape pies arch ee eg aad 82,322,495 50,978,976 

a nr 294,906,823 253,078,908 


*After reserves for devreciation, depletion and amortization of $169,- 
296,022 in 1945 and $152,191,562 in 1944.—V. 162, p. 780. 


Cyprus Mines, Ltd., Montreal—Registers With SEC— 


The company on May 31 filed a registration with the SEC for 
500,000 shares of comomn stock (par $1). Underwriters are Sabiston- 
Hughes, Ltd., Toronto. Shares will be offered to the public at 75 
cents a share. Net proceeds, estimated at $300,000, will be used for 
mining operations. 


Dallas Power & Light Co.—Annual Report— 


Of more-than-ordinary interest among the company’s activities dur- 
ing 1945 are the following: 

The company served the greatest number of customers in its history; 
the load on its system reached an all-time peak and its revenues set 
a new high. On the expense side of the picture, taxes and other 
costs of running the business increased appreciably. Consequently, 
after providing for depreciation, the net income for dividends and 
surplus remains approximately the same as in 1944. 

The company completed the installation, at its Mountain Creek 
power plant, of a second generating unit having a power production 
capacity of 40,000 horsepower. This unit, installed at a cost of 
more than $2,250,000, provides the necessary additional capacity to 
serve the rapidly-growing demand for electricity in our area. 

The company was able to return to a regular 40-hour work week for 
all its employees because many trained employees have come back from 
military and naval service. To adjust for loss in pay incident to 
the discontinuance of the 44-hour week, the company instituted general 
wage increases. 


In April, 1945, the company refinanced its 7% and $6 preferred 
stocks by offering in exchange on a share for share basis a new 
442% preferred stock, having a par value of $100. More than 94%2% 


of the shares. of the old preferred stocks then outstanding were 
deposited for exchange. The remaining 542% of the old shares were 
called for redemption at the price of $110 per share plus accrued 
dividends. Additional funds required to retire these shares were ob- 
tained by selling 10,500 additional shares of common stock at a price 
of $60 per share. 

At the end of the year more than 70% of the company’s preferred 
stock was held in Texas. More than half of the company’s preierred 
stock is owned by residents of Dallas. 


TEXAS UTILITIES COMPANY FORMED 


A new holding company—Texas Utilities Co.—has been formed to 
bring together under common ownership the three major electric 
utility companies operating in North Texas. Approved by the Secur- 
ities & Exchange Commission on Oct. 24, 1945, the new company 
has acquired from Electric Power & Light Corp. its holdings of 
Dallas Power & Light Co. common stock, and from American Power 
& Light Co. its holdings of Texas Electric Service Co. and Texas 
Power & Light Co. common stocks. 

Thus the new company has brought together under a common own- 
ership three North Texas electric operating companies, whose facilities 
have-been interconnected for many years. 

Officers of the new company are: President, H. L. Aller, 
President of American Power & Light Co.; Vice President, G. 
-MacGregor, President of Dallas Power & Light Co.; Vice President, 
John W. Carpenter, President of Texas Power & Light Co.; Vice 
President, J. B. Thomas, President of Texas Electric Service Co.; 
Secretary and Assistant Treasurer, Richard Bullwinkle; and Treas- 
urere and Assistant Secretary, B. B. Sanders. 

Offices of Texas Utilities Co. will. be maintained in Texas. Under 
the new company, Dallas Power & Light Co., Texas Power & Light Co., 
and Texas Electric Service Co. will continue as separate corporations. 


INCOME ACCOUNT FOR CALENDAR YEARS 











; 1945 1944 
OpetaGne TOPOS: Sic Ce i $9,769,438 $9,407,800 
Operating expenses, excluding taxes_____.____ 3,951,499 3,700,531 
EEE EEE i RS te a 1,736,350 1,782,989 
CI I a ao menpc ange nisiaienbicerabin oi 1,135,644 989,206 
Fe EERE, S ae i aE eS ja 918,189 905,385 

Net operating revenues _.____.._-__.___--.__.___. $2,027,756 $2,029,689 
Other income i a 7,996 10,707 
oo Re FR ae I a eee oe $2,035,752 $2,040,396 
Interest on mortgage bonds __----__--_--- 560,000 560,000 
Other interest and deductions__-_-~- ie Sa *75,243 37,262 
Net income ___ idk ae pees Sa $1,400,509 $1,443,134 
Transfer from surplus reserve .....-_----.---~~ 161,936 107,240 
Balance to corporate earned surplus —~_------ $1,562,445 $1,550,374 
7%. preferred dividends... 2a nb ecu 81,667) 507,386 
$6 preferred dividends PA ERE eee Se P a EE SS 87,4624 
4%2% preferred dividends —.......=-......... 2a3,400 > Y tae 
Common dividends - mF ie ect A 970,200 945,060 


*Including, in 1945, $10,672 credited to depreciation reserve. 








also - 
L. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Plant, property, and equipment (ledger value), $38,044,081; 
cash in banks (on demand), $1,977,847; special deposits, $2,530; work- 
ing funds, $15,920; United States Government securities, $450,000; 
postwar tax refund bonds, $64,787; accounts receivable, $395,920; ma- 
terials and supplies, $329,232; prepayments, $70,865; otner current 
and accrued assets, $9,418; deferred debits, $12,781; consignments 
(contra) $6,491; total $41,779,872. 


LIABILITIES—4'2% preferred stock ($100 par), $7,443,000; common 
stock no par (authorized and outstanding, 273,000 shares), 5,880,000; 


tirst ortgage bonds, 3% % series due 1967, $16,000,000; accounts 
payable, $395,70i; matured long-term debt and interest (cash in 
special deposits), $2,530; customers’ deposits, $318,835; taxes accrued, 


$1,897,573; interest accrued, $289,776; other current and accrued lia- 
bilities, $37,581; deferred credits (customers’ advances for construc- 
tion), $i1,064; reserves for depreciation, $5,743,786; accident reserves, 
$244,371; inventory adjustment reserves, $11,347; reserves for uncol- 
lectible accounts, $20,933; reserves for undeclared preferred dividends, 
$55,822; consignments (contra), $6,491; surplus reserve, $2,252,843; 
corporate earned surplus, $1,168,218; total, $41,779,872.—-V. 163, p. 2435. 


Dayton Consolidated Mines Co., Virginia City, Nev.— 
Files With SEC— 


The company on May 28 filed a letter of notification with SEC for 
176,330 shares of common stock. Offering price: 156,330 shares at 30 
cents a share; 20,000 shares are to be issued at 25 cents a share. 
Proceeds will be used for further developing of mining properties, 
Underwriter is the Broy Co., San Francisco. 


Dayton Power & Light Co.—Sale of Stock Held Up 
by SEC—Orders Study of Blyth-Mellon Securities Offer 


The board of directors of Columbia Gas. & Electric Corp. on June § 
accepted a bid tor the purchase of the common stock of Dayton 
mace by a group of bidders headed by Blyth & Co., Inc. and Mellon 
Securities Corp., tne successful bid price being $33.639 per share, 
giving an aggregate of $51,467,670 to Columbia Gas & Electric Corp. 
for the outstanding 1,530,000 shares of Dayton common stock. 

A second bid submitted by Morgan Stanley & Co. and W. E. Hutton 
& Co. stipulated a price of $30.6399 a share. 

The Securities and Exchange Commission June 6 declined to either 
approve or disapprove the Blyth & Co., Inc.-Mellon Securities Corp. 
bid for the stock. The SEC ordered the records re-opened to con- 
sider whether or not the Securities Act af 1933 had been violated. 

The Commission's action came after hearings, during which counse} 
for United Corp. objected to Columbia’s acceptance of the Blyth- 
Mellon bid on the grovnd that it was too low. The counsel, R. J. 
Smith, hinted an injunction might be sought to enjoin the sale in 
the event of SEC clearance for the bid. United owns 2,000,000 shares 
of Columbia common stock, 

Mr. Smith contended the Dayton stock was worth much more than 
that figure and said the action of Columbia management in accepting 
the bid, if carried out, would result in a “reckless waste of assets” 
of Columbia to the great detriment of its stockholders. 

He suggested that the Commission withhold approval of the sale 
for a reasonable period. During the period, United Corp. would prepare 
a new plan for Columbia Gas to dispose of its Dayton Power holdings, 

Mr. Smith won his demand that a director of Columbia be present 
to testify as to factors which influenced the board in accepting the 
Blyth-Mellon bid. 

Mr. Smith said, ‘‘We want a director present to testify as to the 
disposal of Dayton assets at what we think is $10,000,000 less than 
their value.”’ 


The executive called for cross-examination was Stuart M. Crocker, 
President and a director of Columbia, 


Mr. Crocker testified that “it was our considered and good business 
judgment to accept the high bid. I believe it is a fair price.’’—vV. 
163, p. 2850. 


Dazzy Corp., St. Louis, Mo.—Registers With SEC— 


The company on June 4 filed a registration statement with the 
SEC for 50,000 shares of 5% cumulative convertible preferred stock 
(par $10) and 100,000 shares of common stock (par 10c). Stock is 
being sold by five stockholders. Underwriters are Scherck, Richter 
Co., St. Louis. The offering prices are $10 a share for the preferred 
and $4 a share for the common, 


(A.) De Pinna Co.—Annual Report— 


Current assets on Jan. 31, 1946, amounted to $1,414,377 or twice 
the current liabilities of $704,780, leaving a net working capital of 
$709,597. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 312 





1946 1945 1944 

TE i alle Lien soencideenaets tosliinninatee $5,193,883 $4,042,497 $3,582,320 
Costs and expenses.......2....-.._- 4,868,567 3,858,267 3,387,160 
Income and profits taxes.____.__--__ 236,000 122,832 130,000 

ERR PORE: 5 osc ensiemsiratntin jetienians $89,316 $61,397 $65,160 
Earnings per preferred share__---~ $2.08 $1.24 $1.32 
Earnings per common A share__--~_~ 0.76 0.45 0.50 
Earnings per common B share__-__-~ 0.14 *0.05 Ni 


*Deficit. 


CONSOLIDATED BALANCE SHEET AS OF JAN. 31, 1946 


ASSETS—Cash, $263,742; aecounts receivable (after reserve ~ for 
doubtful accounts of $9,292), $472,090; cash value life insurance 
(officers), $20,604; merchandise inventory, $657,942; due from land- 


lord, $81,083: reciprocal insurance, $4,940; equipment and improve~- 
ments (after reserve for depreciation of $300,256), $118,913; prepaid 
insurance, $13,007; supply inventory, $11,212; miscellaneous deferred 
charges, $3,531; total, $1,647,064. 

LIABILITIES—<Accounts payable, $311,430; deposits and credits~due 
customers, $47,993; accrued liabilities, $111,185; war savings bonds 
due employees and income taxes withheld, $21,055; due licensed de- 
partment, $26,290; reserve for Federal income and excess profits taxes 
(after deducting U. S. Treasury tax savings notes, incl. earned interest, 
of $50,078), $186,826; 42,945 share preferred stock ($10 par value), 
$429,450; 84,110 shares class A common stock, ($1 par), $84,110; 
70,000 sharés class B common stock ($1 par), $70,000; capital surplus, 
$56,440; earned surplus, $302,285; total, $1,647,064.—V. 157, p. 117%. 


Decker Manufacturing Co., Albion, Mich.—Stock Of- 
fered—-Lytle & Co. and C. G. McDonald & Co., Detroit, 
on May 24 offered at $2.50 per share 112,670 shares, of 
common stock ($1 par). Of the stock offered 57,000 
shares are offered in behalf of the company and 55,670 
shares for selling stockholders. 

Transfer agent, National Bank of Detroit. 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
Oct. 27, 1927, as Decker Screw Products Co., assuming its present 
name in April, 1946, to more properly reflect the nature of its#pro- 
duction. . 

For some time subsequent to the original founding of the company, 
the business consisted of the manufacture and sale of bolts, screy 
nuts, clinch-on nuts and other automatic screw machine prod 
made of steel to customers’ individual specifications. In 1939 .the 
company, in collaboration with Waterbury Farrell Foundry & Machine 
Co. of Waterbury, Conn., began to experiment with a revolutionary 
new type of high production automatic nut forming machine, the 
design of which was based on long established cold forging principles: 


Company has virtually pioneered the use of this equipment to replace 
automatic screw machines in producing parts with certain character- 
istics and has conclusively established that for certain types of products 
the cost of production is substantially lower than if produced on_ the 
most efficient automatic screw machines made. 


The company manufactures on special order from specifications and: 
blueprints furnished by customers all types of products capable .of 
being made on automatic screw machines and special cold heading 
machines. Products are manufactured primarily for assembly of other 
mechanical equipment, such as automobiles, refrigerators, radios, 


washing machines, farm implements and a variety of other types*of 
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engines, machines and appliances. Company is one of the largest 
preducers of clinch-on nuts, which item is used principally by the 
major automobile body builders. 

In the opinion of the management, 
favorable competitive position. 


SALES AND EARNINGS FOR CALENDAR YEARS 


Profit 
Before 
Federal 
Income Tax 
$51,972 
95,210 
356,238 
419,506 
367,760 
81,326 


the company is in a highly 


Federal 
Income 
Taxes 
$19,749 
66,846 
285,681 
340,080 
297,317 
45,000 


Net Sales 

$140,909 
621,503 
829,954 
778,501 

771,035 

521,095 


*Four months to April 30. 


APPLICATION OF PROCEEDS—Of the 112,670 shares of common 
stock offered, 55.670 shares are being sold by certain stockholders and 
the remaining 57,000 shares are being sold by the company. 

The net proceeds to the company ($117,375) are to be used as 
follows: Approximately $40,000 for the acquisition of additional manu- 
facturing equipment, the purchase of and installation of a new heating 
system for the plant and the remodeling of the plant to provide an 
additional 3,200 square feet. The balance of approximately $77,000 is 
to be used for additional working capital. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ($1 par) 350,000 shs. 281,385 shs. 


Prior to an amendment to its articles of incorporation on April 
30, 1946, the outstanding stock of the company consisted of 14,959 
common shares (par $1). These were split on the basis of 15 for 1 
into 224,385 common shares. 


LISTING—Company has indicated that it will make application to 
list its common shares on the Detroit Stock Exchange. 


Net Profit 
$32,223 

* 28,363 
70,556 
79,426 
70,443 
36,328 


Delaware & Hudson RR. Corp.—Earnings— 


April— 1946 1945 1944 
Gross from railway__.._ $3,236,735 $4,282,546 $4,181,456 
Net from railway 199,552 1,102,843 1,110,910 
Net ry. oper. income___ *22,365 525,317 612,317 

From Jan. 1— 
Gross from railway___-_ 
Net from railway 
Net ry. oper. income__-_ 


*Deficit—V. 163, p. 2435. 


1943 
$4,070,251 
1,378,759 
838,001 


14,189,750 
1,695,535 
817,356 


16,389,029 
3,453,802 
1,684,891 


17,184,396 
4,745,893 
3,256,553 


15,403,800 
4,654,172 
2,778,352 


Delaware Lackawanna & Western RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway... $5,694,024 $6,688,989 $6,425,617 $6,971,627 
Net from railway___-_- 745,154 1,743,906 1,756,675 2,621,469 
Net ry. oper. income_-_-_— 278,320 832,385 691,867 1,263,886 

From Jan. 1— 
Gross from railway-_--~ 
Net from railway __--_ a 
Net ry. oper. income___ 
—V. 163, p 2435. 


22,178,547 
3,103,297 
1,282,657 


24,840,065 
4,991,043 
2,041,990 


25,789,777 
6,612,309 
2,685,584 


25,944,344 
9,104,783 
4,184,801 


Delhi Oil Corp., Dallas, Texas—Registers With SEC— 


The company on May 23 filed a registration statement with the 
SEC for 175.000 shares common stock (par 50c). Shares will be of- 
fered for sale to common stockholders of Southern Union Gas Co., 
which owns all of the outstanding common stock of the corporation. 
Proceeds will be added to cash balances to be applied to the payment 
of current or other liabilities. There are no underwriters. 








NOTE—For hanical rf it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Dennison Manufacturing Co. (& Subs.)—Earnings— 
Years Ended Dec. 31— 1945 1944 1943 
Sales, less returns and allowances__ $19,446,841 $19,392,435 $19,179,470 
Cost of products sold 11,704,272 11,688,055 11,957,894 


Balance re idas aa Salch ectiiniee Soon $7,704,380 $7,221,576 
Other operating income 144,309 132,418 


$7,353,994 
4,149,949 


$3,204,045 
33,461 


$3,237,506 
25,635 


2,500,483 





$7,742,575 
153,997 





$7,896,572 
4,694,529 


$7,848,689 
4,401,332 


$3,447,358 
40,534 


$3,487,891 
15,253 


Selling, admin. and gen. expense__ 





Gross profit 


$3,202,043 
Other income 


66,220 





Total income 
Other deductions 
*Prov. for U. S. 

taxes on income 


$3,268,263 
11,774 
and Canadian 


2,423,582 2,711,895 





$832,907 
1,922,358 


$760,743 
1,635,330 


$711,388 
1,370,217 





“otal surplus Pak sth $A: Sh aa 
Di..dends on debenture stock 
riyv.dends on prior preferred stock_ 
D vidends on “A’’ common stock __ 
D yidezds on voting common stock_ 


$2,755,265 
242,560 
164,160 
139,299 
20,537 


$2,396,073 
242,560 
104,160 
111,407 
15,588: 


$2,081,605 
246,560 
104,160 
84,313 
11,242 


Balazce at end cf year____ $2,248,709 $1,922,358 $1,635,330 
*Inc uding provision for possible refund of excessive profits. 


Cc IMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSE [S— 1945 1944 
Cash on hand and demand deposits $2,100,892 $1,814,002 
U. S. aad Canadian obligations a 1,743,759 1,201,898 
Netes and accounts receivable (net) __ 1,805,464 2,008,034 
im ventories (net) aint PEELS SRO 2,605,421 2,372,877 
myvestments and other assets... __ ssi‘ 456,472 920,945 


Proper.y, plant and equipment (net) 2,187,513 2,288,020 
Geod will . WE eee oe 


Dyvferred charges 





1 
284,729 300,672 


$11,184,252 $10,906,450 





L”- APILITIES— 

Not-s payable 

feco its payab'e PARES Bi vo ea 
A “ued taxes, wages and miscel. expenses____ 
UC S. and Canadian taxes on income (net) _ 336,205 
e debentures stock (par $100)... its 3,082,000 
£. prior preferred stock, convertible (par $50) _ 868,000 
Ciass A common stock (par $5) : ips 1,535,395 


376,590 
706,162 
2,248,709 
307,414 


$1,000,000 
610,158 
728,447 


$1,000,000 
550,601 
745,679 
453,067 
3,082,000 
868,000 
1,451,395 
376,590 
706,162 
1,922,358 
249,401 


~+~----~-----~--~----~~ $11,184,252 $10,906,450 


Voting common stock (par $5) 
Ca vital surplus See iar 





Sea 
—V. 163, p. 1861. 


Denver & Rio Grande Western RR.—Earnings— 
April— 1946 1945 1944 
Gross from railway___- $2,617,237 $6,306,404 $5,575,877 
Net from railway___ 222,303 2,506,342 1,777,836 
Net ry. oper. income *30,512 760,280 1,425,735 

Prom Jan. 1— 
Gross from railway____ 
Net from raiiway____ 2,388,450 
Net ry. oper. income-___ 1,683,909 

*Deficit.—V. 163, p. 2435. 


1943 
$5,902,193 
2,760,726 
1,525,031 
16,619,828 23,456,146 
8,203,504 
4,162,709 


22,427,744 
7,201,546 
4,511,551 


21,942,736 
9,572,319 
5,469,693 


Denver & Salt Lake Ry.—Earnings— 


April— 1946 1945 
Gross from railway__-- $143,560 $206,861 
Net from railway *53,972 16,039 
Net ry. oper. income___ *35,991 42,882 

From Jan. 1— 
Gross trom raliway-— 
Net from railway 
Net ry. oper. income-_-_- 


*Deficit.—V. 163, p. 2435. 


1944 
$267,066 
48,739 
63,247 


1943 
$215,505 
44,035 
60,557 


1,061,665 
102,093 
141,323 


971,494 
188,983 
288,402 


1,097,472 
227,504 
303,282 


1,048,344 
320,440 
373,465 


Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended Apr. 30— 1946 1945 
Gross earnings from utility operations $84,828,816 $84,519,134 
Operating and maint, chgs., current appropria- 

tions to retirement (deprec.) reserve, prov. 

for accelerated deprec. anc for postwar ad- 
justments and accruals for all taxes other 
than income taxes 

Prov. for estimated Federal income taxes: 
Normal tax and surtax 
Excess profits tax 


66,823,067 67,509,379 


3,813,000 3,525,000 


1,113,000 


Balance, income from utility operations__... $14,192,749 $12,371,755 
Other income 00,952 293,166 








Gross corporate income 


$14,793,701 $12,664,921 
Deductions from income 


6,318,248 6,059,579 





Net income 


$8,475,453 
—V. 163, p. 2290. 


$6,605,342 


Detroit & Mackinac Ry.—Earnings— 


April— 1946 1945 
Gross from railway_--- $110,522 $83,265 
Net from railway 24,653 14,231 
Net ry. oper, income_-__ 12,703 6,479 


From Jan. 1— 


Gross from railway—_~~ 
Net from railway- ._ ~~ 
Net ry. oper. incume-_-_ 
—V. 163, p. 2435. 


1944 
$30,388 
11,768 
5,133 


1943 
$77,035 
12,126 
2,761 


395,147 
79,767 
33,175 


319,022 
38,781 
8,743 


304,443 
33,573 
7,709 


310,427 
52,108 
15,954 


Detroit Toledo & Ironton RR.—Earnings— 


April— 1946 1945 1944 
Gross from railway_--- $737,622 $696,974 $730,878 
Net from railway 189,937 263,767 291,621 
Net ry. oper. income___ 104,851 162,690 164,386 

From Jan. 1— 
Gross from railway_ _—_ 
Net from railway 


Net ry. oper. income-_-_-_ 
—V. 163, p. 2435. 


194” 
$786,762 
374,426 
209,841 


3,360,863 
1,082,884 
502,000 


3,564,945 
1,649,037 
907,556 


3,363,291 
1,545,072 
848,714 


3,514,453 
1,853,789 
996,185 


Dewey and Almy Chemical Co.—Registers With SEC— 


The company on June 5 filed a registration statement with the SEC 
for $5,000,000 convertible debentures, due 1976, and 15,000 shares of 
common stock (no par). Company is selling the debentures while 
the common stock is being sold by the Consolidated Investment Trust, 
which owns 35,800 shares of company’s outstanding common. Under- 
writers are Paine, Webber, Jackson & Curtis. Of the net proceeds 
from the sale of the debentures, $2,610,825 will be used for redemption 
of company’s outstanding $4.25 cumulative preferred stock which is 
callable at $105 a share plus dividends. Approximately $1,500,000 will 
be used for construction cof additional manufacturing facilities and 
remainder will be added to working capital--V. 163, p. 1424. 


Disston (Henry) & Sons, Inc., Philadelphia—Files With 
SEC— 


The company on June 3 filed with the SEC a letter of notification 
for 300 shares of capital stock. Stock is to be sold on behalf cf Jacob 
S. Disston, Jr. Underwriters are Harriman Ripley & Co., Inc. Price 
(at market), $68 to $72 per share.—V. 127, p. 415. 


Doman-Frasier Helicopters, 
With SEC— 


The company on June 3 filed with the SEC a letter of notification 
for 150,000 shares of common stock (par $1). Price to public is $1 
per share. Proceeds will be used for experimental purposes in con- 
nection with development of helicopters. 


Inc., New York—Files 


Douglas & Lomason Co., Detroit—Registers With SEC 


The company on May 28 filed a registration statement with the 
SEC for 92,118 shares of common stock (par $2). Underwriters are 
White, Noble & Co., Grand Rapids, Mich.; F. H. Koller & Co., Inc., 
New York, and Miller, Kenower & Co., Detroit. Stock will be sold to 
public at $6.125 a share. Of the total stock registered eight stock- 
holders are selling 73,208 shares and will receive net proceeds from 
these shares. Net proceeds to the company from the sale of 18,910 
shares are estimated at $97,763. Of this amount, $43,686 will be used 
to pay balance due in purchase of certain real estate; approximately 
$40,000 for plant addition, and $14,076 for additional machinery and 
equipment. 


Ducommun Metals & Suply Calif.— 


Registers With SEC— 


The company on May 31 filed a registration statement with the 
SEC for 125,000 shares of common stock (par $2). The principal un- 
derwriter is Hill Richards & Co. Of the total, 105,000 shares will be 
offered to public at a price to be filed by amendment and 20,000 
shares will be offered for sale to officers and employees not at present 
stockholders and to the employes’ bonus and profit sharing trust. 
Of the net proceeds, approximately $1,000,000 will be used to expand 
and increase its inventory and the balance to increase working capital. 


Co., Vernon, 


Ducor Mining & Milling Corp., Reno, Nev.—Files With 
SEC— 


Company on May 21 filed a letter of notification with the SEC for 
30,000 shares of common stock. Offering price is $1 a share. Proceeds 
will be used for purchase of mine machinery and equipment and for 
mining operations. No underwriters named, 


Duluth Missabe & Iron Range Ry.—Earnings— 


April— 1946 1945 1944 
Gross from railway___- $1,213,667 $4,130,352 $3,087,358 
Net from raiiway *124,918 2,350,824 1,522,759 
Net ry. oper. income__-_ *217,151 2,083,581 1,299,450 


From Jan. 1— 
Gross from railway-_-- 
Net from railway *2,.677,764 
Net ry. oper. income... *2,922,307 


*Deficit.—V. 163, p. 2436. 


1943 
$1,308,569 
118,502 
*12,540 


1,745,500 4,413,578 
*683,845 


*1,086,481 


3,781,614 
*1,488,515 
*1,842,514 


1,885,436 
2,500,088 
*2,690,230 


(Allen B.) Du Mont Laboratories, Inc.—Stock Mar- 
keted—Mention was made in our issue of May 27 of the 
offering by a syndicate of 58 firms, headed by Van 
Alstyne. Noel & Co. and Kobbe, Gearhart & Co., Inc., 
on May 23 of 425,000 shares of class A common: stock 
(par 10¢). The stock was priced at $11 a share. Fur- 
ther details follow: 

HISTORY AND BUSINESS—Company was incorporated Oct. 21, 1935, 
in Delaware and cn Dec. 7 of that year acquired the business there- 
tofore conducted under the name of “Allen B. DuMont Laboratories’ 
by Allen B. DuMont, its present President. For some years prior to 
that date Dr. DuMont had been engaged primarily in research and 


develapment engineering. Since 1931 he had been engaged in develop- 
ing the cathode-ray tube and in 1932 he introduced in the United 
States the first domestic cathode-ray oscillograph. At the same time 
he was interested and active in television development. 

The lines initiated by Dr. DuMont have been icilowed by the com- 
pany throughout its history. Cathode-ray tubes, cathode-ray oscillo- 
graphs and television receiving and transmitting apparatus have been 
developed, improved, manufactured and sold and television broad- 
casting undertaken. During the war, radar equipment and other 
electronics devices in which cathode-ray "tubes play a part were added 
products. 

Briefly stated, the cathode-ray tube transposes electrical impulses 
into picture or pattern form. Various commercial uses have been 
developed for this tube, including the field of transmission and recep- 
tion of television signals. 

The cathode-ray tube is also used in connection with the cathode- 
ray oscillograph, a versatile electronic instrument which finds use in 
the investigation of various types of natural phenomena and as a 
time-saving and accurate method for observing the characteristics of 
both electrical and mechanical machines. 

Upon completion of this financing, company proposes to expand 
principally in the fields of television broadcasting and the production, 
assembly and distribution of television receiving sets and television 
transmitting equipment. In addition, the company’s program includes 
the expansion of its facilities for the production of cathode-ray tubes, 
cathode-ray oscillographs and other devices of which cathode-ray 
tubes are a part and for further development and improvement of all 
of its products and the invention of new products. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Mortgages payable $13,448 


Capital stock: 

Class A common stock (par 10 cents) 2,440,000 shs. *1,471,040 shs, 

Class B common stock (par 10 cents) 560,000 shs. 560,000 shs. 

*Inclusive of 11,630 shares represented as of March 8, 1946, by 
unsurrendered certificates for 1,163 shares of the company’s former 
class A stock of the par value of $1 per share and exclusive of 50,000 
shares reserved out of the 540,000 shares being registered, for issuance 
upon exercise of 50,000 1946 warrants; 40,000 shares reserved for 
issuance under the employee stock options and 25,000 shares reserved 
for issuance upon exercise of outstanding 1944 warrants. 

The transfer agent for both the class A common stock and class B 
common stock in New York City is United States Corporation Co, (New 
York), and in New Jersey is United States Corporation Co. (New 
Jersey). The registrar for both the class A common stock and class B 
common stock in New York City is Corporation Trust Co. (New York) 
and in New Jersey is Corporation Trust Co. (New Jersey). 


WARRANTS—By appropriate corporaie action the officers of the 
company have been authorized to issue common stock purchase war- 
rants entitling the holders thereof to purchase at $11.75 per share on 
or before 3 p.m. (EST), June 30, 1949, an aggregate of 50,000 shares 
of the class A common stock (‘1946 Warrants’). In addition to the 
1946 warrants, the company has heretofore issued 25,000 warrants 
entitling the holders thereof to purchase an aggregate of 25,000 shares 
of class A common stock on or before Sept. 30, 1947, at $7.50 per 
share (‘1944 Warrants’’). 


EMPLOYEE STOCK OPTIONS—Pursuant to authority granted by the 
stockholders, the directors on March 28, 1946, put into effect an 
employee stock incentive plan whereby options to purchase an aggre- 
gate of not more than 40,000 shares of the class A common stock at 
$8.5¢ per share were granted to between 300 and 400 key employees. 
At the close of business on May 15, 1946, options to purchase an 
aggregate of 12,100 shares had been issued to 21 employees and options 
to purchase an aggregate of 27,215 shares have been granted and are 
in the course of issuance to 304 employees. No person holds or is to 
hold options calling for 5% or more of the amount of shares subject 
to such options. Options are exercisable at any time between July l, 
1948, and June 30, 1949, are not transferable, assignable or alienable 
by the option holder or by operation of law or otherwise prior to July 
1, 1948, and will terminate without notice upon the termination, by 
death, or otherwise, of the option holder’s employment by or associa- 
tion with the company for any or no cause. 


APPLICATION OF PROCEEDS—It is estimated that the company 
will receive from the sale cof the 425,000 shares of class A common 
stock and from the sale of the 1946 warrants, net, after payment of 
expenses estimated at $62,444 incident to the issuance and sale 
thereof, approximately $3,986,431. If the 1944 warrants presently 
issued and outstanding are exercised, the company will receive from 
the sale of the 25,000 shares so issued additional proceeds of approxi- 
mately $187,590. 

Because of the more extensive expansion program now planned by 
the company, the unexpended portion (approximately $400,000) of the 
moneys raised by the sale of 225,000 shares of class A common stock in 
1944 is not sufficient. Such balance, together with the proceeds from 
this financing, is proposed to be used for the expansion principally 
of the company’s facilities for television broadcasting and the manu- 
facture and sale of television receiving sets and transmitting equip- 
ment. 

UNDERWRITERS—The names of the underwriters and the securities 
to be purchased from the company by each are as follows: 
Shares 
35,000 
10,000 


Warrants 
25,045 
12,271 

250 
250 
417 
167 
250 
167 
167 
167 
167 
167 
417 
167 
334 
234 
500 
167 

: 334 

aude _ Sea 250 

5 167 

a wk 250 

whines 167 


Van Alstyne, Noel & Co...~--.-----~---- stabi Gonticdnigtheda 
Kobbe, Gearhart & Co., 

Amott, Baker & Ce. .iic:................. a 

J ae a 

, Ee RH PO ON ES SEEN Tee er Ce 
Bioren & Co 

Boettcher and Co 

George D. B. Bonbright & C 

J. C. Bradford & Co 

Brooke, Stokes & Co 

Buckley Brothers 

Bull, Holden & Co . TN 
Butcher & Sherrerd______---~- 
Ciavten Besurities. Gatien... «nin ni eewndcnne ns 
a... -Slaces & Ce... 

Coburn & Middlebrook. __.__-.___---~-- 

Cohu & Torrey 

George R. Cooley & Co., Inc._- 
EE ae 
Doolittle, Schoellkopf & Co.__~~- 
Francis I. duPont & Co.............- 
Joseph FParoll & Co.._..........-- 
Fusz-Schmelzle & Co... .-- 
Gordon Graves and Co._ 100 
Oe epee ante 84 
Hall, Tattersall & Co ‘ 167 
a. eR B65 CO. cn nb nom tne— 167 
Hancock, Blackstock & Co.__ 167 
Hanrahan & Co 250 
Ira Haupt & Co 250 
Hegeman & Co 167 
Hirsch & Co 250 
R. H. Johnson & Co 250 
Johnson, Lane, Space and Co., Inc 250 
Johnston, Lemon & Co...-~..~~~..-.-.~-.+-.—-- 334 
Robert C. Jones & Co._,-~--------~---------+--- 

A. M. Kidder & Co 

John Kormendi Co 

McAlister, Smith & Pate, Inc 

MacColl, Fraser & Co 

A. E. Masten & Co 

Mead, Irvine & Co 

Berwyn T. Moore & Co., Inc._--------~ 

Newburger & Hano 

Newhard, Cook & Co 

Paul & Co., 

Pitman & Co., Inc 

Frederick S. Robinson & Co., 

Herbert W. Schaefer & Co 

Schoellkopf, Hutton & Pomeroy, Inc 

Sidlo, Simons, Roberts & Co 

Frank S. Smith & Co., Inc 

Stein Bros. & Boyce 

Straus & Blosser 

Charles A. Taggart & Co 

Taussig, Day & Co., Inc 

Edward A. Viner & Co 

White & Co 





ees SS SS 
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STATEMENT OF EARNINGS, YEARS ENDED 




















Dec. 30,°45 Dec. 31,’44 on 5 
pm SIRE ERE Fi 7 gi TF ie Peet $6,971,497 $9,129,507 $4,648, 
Renegotiation adjustment_..._.-_-_..  _------ 606,200 185,000 

NN iio st ee aie cence $6,971,497 $8,523,307 $4,463,345 
Income from royalties__.____...--- 150,500 158,500 ey 
Discount on purchases__--._---_-- 30,370 40,117 ; 
Profit on sale of invest. in Majestic sseees 

Radio and Television Corp....___ ------ <----- , 
Net profit on sale conv, 5% notes 

Ree Ser “Greasery sc... = ee eae) tae 22.520 

EO See ae $7,152,368 $8,721,924 $4,732,806 
eee Ca ae eee 5,612,411 6,507,677 eee 
Selling and applications engrg. exp. 564,934 505,702 aes ,288 
RIT ae TEL a 370,858 138,537 ery 
Admin. and corporate expense-_- ~~~ 361,678 431,599 yy 
Discount on sales_..............-- 36,014 63,005 gt 
Int. on 10-yr. conv. 5% notes_.__. ------ ------ cine 
Other interest DS Ad, STI 33,492 42,360 2258 
Amort. of debt discount and exp... ss- ------  — -=----- : 
Premium on redemption of 5% 83.162 

a ee ee ne Oe A ML ’ 

i 041 $634,944 

Operating profit <«_..__._..------- $172,978 $1,033, 

Operating broadcasting stations... 345,298 173,311 84,121 

EE Se $172,319 $859,729 ss 
Wederal income taz.......-........ | <----- Bc <ae'has 
Federal excess profits tax___------  ------ get , 
Postwar refund —_ re ge ee Cr61,520° ------ 
Federal income and excess profits 

taxes refundable  ~ ._---------- Cr193,600 -je«--- ------ 

Rn eee: Ci SURO ey Okie nN $21,280 $246,049 $206,823 


—V. 163, p. 2851. 


Duluth South Shore & Atlantic Ry.—Earnings— 
April— 1946 1945 1944 1943 








Gross from railway_--- $315,237 $412,177 eat 4 44 ere 
Net from railway_ _---- 12,186 134,170 + gt os 368 
Net ry. oper. income_-- *24,076 139,977 82,4 a 
From Jan. 1— 
Pl from railway... 1,320,712 1,371,794 1,451,729 soos 
Net from railway------ 94,122 263,533 387,917 tyr 
Net ry. oper. income--_-_ *40,027 192,027 292,297 ’ 
*Deficit.—V. 163, p. 2436. 
Eastern Gas & Fuel Associates—Earnings— 
46 1945 
12 Mos. End. Apr. 30— 19 
Total consolidated income___-..---------~----- $12,639,985 $15,751,842 
Prov. for income and excess profits taxes and 
special charges equal to unusual reductions " ‘ccniiies 
in Federal income taxes__._..------------- Hy ye egret 
Depreciation and depletion__.-.-..----------- oes ety 
Interest and debt discount......-----~------- 2,009, rs . 
3,424,434 
Wee  BOGRD © ke oc ccccmaccwescomweenne $4,299,323 $3, q 
Div. require. on 442‘ prior pref. stock_-.---- 1,108,729 1,108,729 
LEE SL LL ST! aN IS ae $3,190,594 $2,315,705 
Earned per share of 6% preferred stock__.--- $8.53 $6.19 


Partial Redemption— 


There have been called for redemption on July 1, next, through 
operation of the sinking fund, $400,000 of first mortgage and col- 
lateral trust 342‘ bonds due 1965 at 102.10% and interest. Payment 
will be made at the State Street Trust Co., trustee, State and Congress 
Sts., Boston, Mass., or, at the holder’s option, at the Bankers Trust 
Co., 16 Wall St., New York, N. Y., or at The Union Trust Co. of 
Pittsburgh, Pittsburgh, Pa.—V. 163, p. 2723. 


Eaton Paper Corp.—To Pay Common Dividend— 


irs iv tock 
e directors declared the first dividend on the common s 
an the company was reorganized in 1932 from the Eaton, Crane M4 
Pike Co. On June i5 holders of 38,070 shares of record June 1 wi 
receive ents per share. . : 
> cena ules has called for redemption 10,604 shares of prior 
preferred stock at $25 per share and a small block of ordinary 
preferred stock at $55 per share, the total amount involved being 
re d th 1 emi-annual divi 
irectors, in addition, declared the regular s - . - 
gona of 3% % on the ordinary preferred stock, payable July 1 to 
holders of record May 29 and the regular semi-annual dividend 
3% on the prior preferred stock, payable July 1 to holders of reco 
May 23.—V. 161, p. 1770. 


Ebasco Services Inc.—Weekly Input— 


week ended May 30, 1946 the System inputs of client operat- 
anne nn of Ebasco Services, Inc., which are pear ntorta 
American Power & Light Co., Electric Power & Light Corp. and } - 
tional Power & Light Co., as compared with the corresponding wee 
during 1945 were as follows (in thousands of kilowatt-hours): 


—Decrease— 

Operating Subsidiaries of— 1946 1945 — “—e 
American Power & Light Co._~----- 154,350 160,914 — ome 
Electric Power & Light Corp._-- 59,060 72,887 13,82 e 
National Power & Light Co._---_~- 98,217 98,508 291 : 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 163, p. 2992. 


Economy Grocery Stores Corp.—Sales Higher— 


i bstantially 
Sales for the fiscal year ending June 30 are running su 
ahead of last year, according to Sidney Rabb, Chairman. i 
The increase of profits over a year ago is greater than the gain 
sales, he sdded. Z 
“ the fiscal vear ended June 30, 1945, sales totaled ag gly 
and the net profit, after Federal taxes, was $237,290.—V. 163, p. 2851. 


Electric Household Utilities Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 











1945 11944 
i 2,514,216 
ross profit from operations__._.._-.------+-- $1,682,149 $2, a 
ee namin. and general expenses____-~-~-- 1,213,216 886,998 
Operating profit  -------------~---------- $468,933 $1,627,218 
Interest and dividends_--.-_-~---~-~~-~-~----- 5,039 — 
Profit on disposal of depreciable assets__._~~- 19,394 By 
Miscellaneous other income__.----------~----- 46,816 ,09 
Tetal ...c...--.-+----~----.------------- = $540,182 ager 
Loss on sale of investments_____.-----------  --~----- a 
Expense of moving to Co.-owned Can, plant-_ Cf | See 
Interest paid —-_---~.~-------~-~-------------- 18,562 11,948 
Adjustment of prior year expenses___-------- = -~---- 10,517 
*Additional amortization of war facilities ap- 
plicable to 1944 and — 5 ener i eiedices ciate 33,208... - anmemes 
Provision for Federal an anadian n 
cerns taxes and surtax (estimated)__..-~- 191,121 199,311 
Excess profits taxes less debt retirement credit - eli nia 
and Canadian postwar refund._.-----------  —_ ------ meee 
Adjustment of provisions for prior years___--- 1,334 ir 
Amt. recoverable under carry-back provisions_ Gaseous 
shed tiaessticeacenshan eta tn abaitipniiimontisias $314,055 $471,495 
ie Saitenda ht EELS ATS ALE DCE 233.995 232,195 
Earnings per — a ietoshl . a $0.79 $1.22 
ization and prov. s 
Pe cmteee, and of prop. plant, and equpt.__- 328,698 207,486 


ss related Federal taxes on income, {The above summary 
Shan wage Marg for the year 1944 has been adjusted to reflect the 


renegotiation refund made in 1945. 








CONSOLIDATED BALANCE SHEET DECEMBER 31, 1945 


ASSETS—Cash, $4,348,429; U. S. and Canadian Govt. obligations— 
at cost or redemption values (at market $95,251), $95,084; accounts 
receivable (after reserves of $50,300), $483,094; recoverable Federal 
income taxes arising from carry-back provisions of the Internal Rev- 
enue Code and adjustment of amortization of war facilities, $91,685; 
inventories (at the lower of cost or market), $1,876,327; investment 
in wholly-owned English subsidiary, $98,697; officers’ and employees’ 
stock purchase accounts (12,000 shares of the Corporation’s capital 
stock neld as collateral), $60,000; miscellaneous accounts and ad- 
vances, $25,205; metered machines out on rental (after reserves for 
depreciation of $170,894), $45,122; property, plant, and equipment 
(after reserves for depreciation and amortization of $2,587,549), $2,- 
063,303; patents, trade-marks, and goodwill, $1; inventories of sup- 
plies, prepaid insurance and deferred expenses, $61,862; total, $9,- 
248,809. ; 


LIABILITIES—Note payable to bank (due Sept. 3, 1946), $400,000; 
amount payable on land purchase contract (due May 1, 1946), $22,500; 
accounts payable, $821,004; accrued taxes and other expenses, $161,235; 
dividend payable on January 2, 1946, $59,849; Federal taxes on in- 
come (after deducting U. S. Treasury Savings Notes to be applied in 
partial payment of $140,000), $104,102; notes payable to bank (due 
$400,000 annually from Sept., 1947 to Sept., 1950), $1,660,000; general 
reserve, $250,000; capital stock (par $5), $1,994,960); capital surplus, 
$1,838,056; earned surplus, $1,997,103; total, $9,248,809.—V. 160, 
p. 1183. 


El Paso Electric Co.—-Earnings— 


Period End. Jan. 31— 1946—-Month—1945 1946—12 Mos.—1945 














Operating revenues____ $359,953 $356,744 $4,051,654 $3,874,681 
CED ee 127,770 115,248 1,402,282 1,280,247 
Maintenance __________ 12,457 11,935 184,085 189,747 
Depreciation —_...___ 25,000 24,285 293,131 289,193 
Fed. income taxes_____ 46,956 80,179 775,032 820,861 
Other taxes .......___ 33,054 32,496 393,135 373,118 
Net oper. revenues___ $114,713 $92,599 $1,003,987 $921,513 
Other income—net ____ Dr69 1,243 2,069 30,743 
Se $114,644 $93,842 $1,006,057 $952,256 
Interest and amortiz.__ 17,782 18,535 225,519 255,032 
I ac nciia tis st inae $96,861 $75,307 $780,537 $697,223 
Preferred dividend requirements_____._________ 67,501 67,501 
Balance for common stock and surplus___-- $713,036 $629,722 


—V. 163, p. 2578. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Mar. 31— 1946—-Month—1945 1946—12 Mos.—1945 











Operating revenues____ $693,698 $757,394 $8,102,811 $7,961,659 
ESS ee 227,130 150,387 2,183,446 1,414,267 
Maintenance __________ 39,484 31,135 522,250 405,834 
Deprec., deplet.—provis. 

for retirements _____ 93,460 129,188 1,235,373 1,561,909 
Taxes, other than Fed. 

RSS eee 35,260 29,124 339,159 361,666 
Explor, & devel. costs__ 3,215 18,418 227,264 218,312 

SE ae $295,146 $399,140 $3,595,316 $3,999,667 
Other income _____~--- Dr4,472 Dr8,330 Dr21,929 469 

Gross income ___ ~~~ 290,674 390,810 3,573,386 4,000,136 
ROG ae 29,994 30,715 356,760 369,054 
Amortiz. of debt disc. & 

Re 6 sot 1,101 1,068 12,921 11,935 
Misc. income deducts. _— 4,190 2,641 19,813 24,662 
Fed. income taxes____ 84,983 82,321 995,839 1,114,776 
DR GOD: SOc tke Ma ie 195,993 
Pref. stk. div. require._ 8,631 8,631 103,579 103,579 

BEGGS 62 kee $161,772 $265,432 $2,084,472 $2,180,136 


—V. 163, p. 2851. 


Elk Horn Coal Corp.—Termination of Receivership 
and Return of Voting Trust Certificates Representing 
98,000 Shares Sought— 


The Independent Stockholders’ Committees of this corporation on 
May 31 revealed they are seeking court action to force the corpora- 
tion’s receivership attorneys to return 98,000 shares of voting trust 
certificates which they allegedly purchased “in opposition to the best 
interests of the corporation.” 


“‘When the various committees representing the corporation's first 
preferred, second preferred and common stock sought to bring about 
termination of the receivership, evidence was unearthed that Arthur 
B. Koontz and Patrick D. Koontz, attorneys for the receivers, had 
purchased the voting trust certificates while acting as fiduciaries and 
in making these purchases their own interests were opposed to the 
best interests of the corporation,’’ said Sol Nathan, attorney of Crisona 
& Murphy, who are representing the committees. 


The stockholders’ committees were organized at the instigation of 
Morris Cohon of Morris Cohon & Co., investment brokers of 42 Broad- 
way, New York City. They petitioned the Circuit Court of Kanawha 
County, West Virginia, for an order terminating the pending receiver- 
ship and asked that the receivers be directed to account for the man- 
agement of the said corporation, 


A hearing on this petition was held before Hon. J. F. Bouchelle, 
Judge of the Kanawha Circuit Court, from April 24 through April 
30, 1946. The law firm of Crisona & Murphy of 42 Broadway, New 
York City, New York counsel for the petitioning committees, was 
represented at this hearing by Sol Nathan. The law firm of Brown, 
Jackson & Knight, West Virginia counsel for the committees, was 
represented by Thomas B. Jackson and Goodridge Sale. 


Two issues were presented to the court for determination—the de- 
mand for the immediate termination of the receivership, and the 
conduct of the receivership by the receivers and their attorneys. With 
respect to the first issue, it was agreed by ail interested parties that 
the corporation was solvent and in a greatly improved financial con- 
dition. The conduct of the receivership dealt almost exclusively with 
the purchase on three different occasions by Koontz & Koontz, the 
attorneys for the receivers, of a total number of 98,000 voting trust 
certificates of the common stock of the Elk Horn Coal Corp.—vV. 163, 
p. 901. 


Ellinwood Industries (Calif.)—New Unit Formed— 


Formation of Ellinwood Industries, Inc., to produce the Cat line 
of garden tractors under a license agreement with Ellinwood Industries, 
Los Angeles, was announced on May 31 by R. S. Ellinwood, President 
of the new firm. 


The concern, which leased a tobacco warehouse at 12 Twenty-sixth 
Street, Huntington, W. Va., has produced its first 75 tractors with 
the aid of some material received from the West Coast. They were 
immediately sent to eastern and southern dealers. The warehouse is 
leased until November, 


It is expected, according to R. S. Ellinwood, that production of the 
Bear Cat and others of the Cat line will reach 100 tractors per day 
within a short period of time, 

As soon as a new building of more than 40,000 square feet is con- 
structed, the firm will move. It will be located on approximately 
eight acres next to the C. & O, railroad at Westmoreland, a district 
of Huntington. 

The 75 tractors completed were the first of 900 which will be im- 
mediately assembled in the Huntington plant. Others will be completed 
as fast as component parts arrive there. 

In addition to receiving component parts of the farm equipment, 
the firm wjll subcontract some of its work with Huntington firms. 

Besides the Cat line of tractors, Tom and Bear Cats, Ellinwood In- 
dustries, Inc., will manufacture or assemble a complete line of 
tractor accessories, such as the Polecat spray rig, the bulldozer or 
soil scraper, harrows, plows, and the usual line of such equipment. 

Besides the present accessories, it is the intention of Ellinwood 
Industries, Inc., to construct what other small farm machinery 
seems to be needed, particularly by southern farmers. 

The new concern, in addition to R. S. Ellinwood, as President, will 
have A. Grant Beckett as Vice-President; Harry Scherer, an attorney, 
as Secretary-Treasurer. Herbert Edwards has been named Sales Man- 


ager. Directors, in addition to the President and Secretary-Treasurer 
are H. Ray Ellinwood, Beatrice E. Ellinwood, and Mr. Beckett, who is 
President of the Huntington Trust & Savings Bank. 


It was further announced that at the present time, Ellinwood In- 
dustries, Los Angeles, is producing one Bear Cat tractor during every 
working minute of the day, but that demand still far exceeds produc- 
tion. During the last six months, production in Los Angeles has in- 
creased 3,000%. However, with only a limited number of orders ac- 
cepted, the backlog still exceeds $1,250,000 and those orders are from 
domestic firms alone. 


H. Ray Ellinwood said the licensimg agreement with R. S. Ellinwood 
of Huntington, would permit export to several of the South American 
and European countries. This would leave exports to Alaska, Hawaii, 
China and Asia to the Los Angeles firm, 


Ellinwood Industries, Los Angeles, in addition to the Cat line, pro- 
duced by the farm equipment division; have marine controls, made by 
its marine equipment division: a Radiotone, professional recordin 
machine, which is ready for production by its Electronics division; an 
a new electrical dictating machine and a new adding machine which 
are being readied for production by the office machine division, None 
of these other products are included in the licensing agreement with 
Ellinwood Industires, Inc.—V. 163, p. 2725. 


Emerson Radio & 
Merger— 


The directors of this corporation and of the General Instrument 
Corp. have voted to merge the two companies, according to a joint 
announcement by Benjamin Abrams, President of Emerson, and Abra- 
ham Blumenkrantz, President of General. 

Under the terms of the merger present Emerson stockholders will 
receive 1.6 shares in the merged company for each share now held. 
General stockholders will receive one share of stock for each present 
share held. 

Under this plan outstanding shares of the merged company would 
be 1,126,858, of which 640,000 shares would go to Emerson stock- 
holders and 486,858 shares to General Instrument holders. 

Mr. Abrams stated that under present plans the merged company, 
which will be known as Emerson Radio & Phonograph Corp., will 
maintain the 15 cent quarterly dividend which has been paid by 
Emerson in the past. 

General Instrument and its subsidaries, including F. W. Sickels Co., 
will continue to function as qa separate division of Emerson, continuing 
its present management and personnei. 


Stockholders of both companies will meet shortly to vote upon the 
merger.—V. 163, p. 1564. 


(The) Fair, Chicago—To Place 342% Bonds Privately 
—The stockholders on June 4 authorized the directors to 
pay off the 4% mortgage notes, outstanding in the 
amount of $1,300,000, and to sell privately two issues of 
342% mortgage bonds totaling $1,950,000. First repay- 


ments on the new bonds will begin in seven years.—V. 
163, p. 2578. 


Phonograph Corp. — Proposed 


Fairchild Engine & Airplane Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 








Sales of airplanes, engines, parts, etc...________ $41,831,481 $93,212,964 
License fees and royalties, etc.......... 51,878 189,498 
Gpeew TROON os ee 192,999 322,685 

TI SU iia a i a $42,076,357 $93,725,146 
A RS AE Ne ee 35,569,988 78,856,463 
Depreciation and amortization___......______ 222,056 274,892 
Engineering and development costs and ex- 

penses not directly recoverable__...________ 1,692,253 2,716,667 
Prov. for readjustment to a postwar basis______ 28,074 527,514 
General and admin, contract and service exps.. 3,073,510 4,340,665 
Interest on bank loans, advances, etc.._______ 122,924 456,830 
Loss on disposal of fixed assets_._..... | sree * Lk 
Other costs and expenses._._..._.._....._______. 10,707 67,628 
meeemeeen: ter optetinmemaies. 2 300,000 
peeens GUN WORE ee 384,841 263,744 
mes: prota’ te oe sn 252,658 4,747,622 

ce Oe ORT Te eee $688,034 $1,173,123 
*Dividends paid on preferred stock... 75,900. . issn 
Dividends paid on common stock...” 361,729 208,547 
Earning per common share_._....__. si $0.34 $1.1 


*Includes dividend paid Jan, 1, 1946. 


CONSOLIDATED BALANCE SHEET, DEC 31, 1945 


ASSETS—Cash, $2,926,906; cash and war bonds—employees’ funds 
and income tax withheld (per contra), $272,639; U. S. excess profits 
tax refund bonds, $899,244; accounts and claims receivable (including 
$8,157,297 assigned under loan agreement), $$9,897,254; inventories, 
title to substantially all of which has passed to the Government by 
reason of partial payments (after partial payments of $14,530,276), 
$1,703,480; investments (in Stratos Curp.), $133,049; fixed assets— 
basic plant—at cost (after reserves for depreciation of $615,524 and 
reserves for amortization of $745,525), $338,149; plant facilities con- 
tracts with the U. S. Government, $416,353; prepaid insurance and 


insurance deposits, $228,303; other deferred charges, $35,019; total, 
$16,850,394. 


LIABILITIES—Accounts payable, $1,387,773; termination claims of 
subcontractors (after $82,428 of partial payments), $360,945; em- 
ployees’ funds—war savings bonds (per contra), $25,323: employees’ 
Federal income taxes withheld (per contra), $247,316; accrued pay- 
rolls, including vacation wages and retroactive increases, $833,819; 
accrued social security, State franchise and other taxes, $224,454; 
accrued sales allowances, $41,453; accrued miscellaneous expenses, 
$164,044; deposits on sales contracts, $36,469; provision for Federal 
income and excess profits taxes—1945, $637,509; accounts payable 
(plant construction, etc.), $5,558; notes payable to bank (payable 
from reimbursements receivable from the U. S. Government under 
plant facilities contracts, the right of the corporation to receive such 
reimbursements having been assigned to the bank), $354,923; reserve 
for readjustments to a postwar basis, $3,033,643; reserve for con- 
tingencies, $553,459; reserve for self-insurance, $3,350; $2.50 preferred 
stock (cutstanding, 34,782 shares of no par value), $1,739,100; common 
stock (par $1 per share), $4,481,224; paid-in surplus, $323,078; earned 
surplus, $2,396,954; total, $16,850,394. 


Fall River Gas Works Co.—Earnings— 
Period End. March 31— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues —_~_~ $116,702 $103,630 $1,318,902 $1,247,046 
CEREUS > Scie nie 70,798 61,866 802,106 734,429 
Maintenance ....-.... 11,909 9,378 131,679 107,332 
IE ea vcdbnbitnech acer iateace 18,882 17,222 206,686 203,716 

Net oper. revenues__ $15,112 $15,163 $178,429 $201,567 
Non-oper. inc.—net —-_ 5,847 2,028 49,918 23,2138 

PRIRMNOG ocedudiamcns $20,959 $17,192 $227,348 $224,785 
Retir. res. accruals____ 6,333 6,333 76,000 76,000 
Interest charges ~~~-~. 149 98 1,627 2,331 

Net income —_-.---_ $14,476 $10,761 $149,720 $146,454 
Dividends: declared . ..... ..cengecsessaw Scena 119,125 115,816 


—V. 163, p. 2291. 


Federated Department Stores, Inc.—Sales Up 35.5%— 

Thirteen Weeks Ended— May 4,’46 May 5,’45 
eG GRINS 4 kdb Lh ene ae *$60,081,284 $44,336,597 

*Includes sales of the Foley Brothers Dry Goods Co. of Houston for 
this period of the year for the first time. 

If sales of Foley’s, which was acquired Aug. 1, 1945, are included 


in the total for the period last year, it would be $46,320,182 and the 
percentage increase 29.7%. 


Stockholders to Vote cn Stock Split-Up— 


The directors on June 6 authorized a 2-for-1 split of the common 
stock which-will be submitted to stockholders for their approval at a 
special meeting to be held in July, it was announced by Fred Lazarus, 
Jr., President. There are currently 1,168,173 shares outstanding, 
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Mr. Lazarus said that the board plans to continue the present divi- 
dend rate of $1.50 a share on the new split common stock. This 
weuld be equivalent to $3 a share annually on the present common. ~ 

The board action was taken, Mr. Lazarus explained, in view of 
increased sales and earnings.—V. 163, p. 2993. 


Federal-Mogu)] Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 "1944 *1943 *1942 
___ $24,115,359 $29,453,538 $25,777,198 $17,215,049 


N ales 
oy 19,478,720 22,388,332 18,833,668 11,593,095 


Cost of products sola__ 
Sell., advertising, ship- 
ping, warehousing, ad- 


min. and gen. exp 3,096,501 3,060,224 2,980,094 2,260,454 


$3,361,500 
36,889 





$3,963,436 
22,115 


$4,004,982 
64,021 


$1,540,148 


Gross profit- 
4.,041 


Other income 





Total income $1,589,189 $4,069,073 $3,985,551 $3,398,389 
Prov. for postwar inven- 
tory loos, Psant re- 
arrangement and other 
postwar adjustments_ 
Other deduevions 
uv. S. and Can, taxes 
on income (est.) 
¢Portion of reserve tor 
postwar adjustments 
returned to income--- 


105,305 
76,849 


105,305 
79,717 


aint ae 52,653 
Fi,lig 81,007 


977,600 2,901,754 2,857,934 2,431,611 


Cr63,262 inne aes > ay Sd a alae 
°$942,595 *$704,624 





Net profit an eae vee $603,372 *$1,033,099 
Provis. for deprec. of 
bidgs., mach. and eqp. 
#Prov. for amort. of aia 
emergency facilivies ,06 : 
Dividends paid in cash 377,344 349,456 279,568 279,529 
*Revised to reflect the allocation to those years of charges and 
credits made to earned surpius in 1945, for additional amortization of 
emergency tacisitses based upon an amortizavion» period ended Sept. 
30, 1¥45, for the reduction in income taxes resuiting from such addi- 
tional amortization, and for reductions in provisions for postwar 
adjustments to estimated requirements. The effect of these allo- 
cations on net profit for the respective years was as follows: : 
Net Protit Revised 
Previously Net Profit 
Reported Shown Above 
$605,818 $603,573 
‘ r 701,126 784,624 
iaiaie 917,227 942,595 
ec das i __. 1,100,881 1,033,099 
tEqual to postwar reconversion costs less applicable reduction in 
Federal taxes. 
.?Revised to reflect amortization period ended Sept. 30, 1945. 


_NOTE—tThe foregoing profit and loss statements reflect final settle- 
ments of renegotiation in all years prior to 1545. 
CONSOLIDATED BALANCE SHEETS, DEC. 31 


1945 : 1944 1943 
$1,215,838 $1,546,674 $1,520,344 


220,061 179,073 148,720 143,161 


928,214 632,509 221,231 


Year— 


1942 
$1,082,313 


ASSETS— 
Cash = 
Fed. inc. and exc. prof- 
its tax refunds- - . 
Trade notes and accts. 
receiv., less reserve 
Claims arising from 
terminated war contrs. 
Reimbursable costs un- 
der U. S. Govt. facil- 
ties contracts 
Inventories --. 
Emergency plant facili- 
ties coentract_- 
Other assets____- % 
Prop., plant and equip. 
eae - 
Emergency iacilitiues (ac 
cost iess reserves for 
amortization) ---_ ms 
Patents and goodwiil---_ 1 
Deferred charges 142,745 


765,081 eee os 


1,014,090 1,773,791 


801,728 135,487 


41,562 


2,473,658 3,492,454 3,663,484 3,044,062 


118,833 
£88,662 


152,417 


21,743 917,0.4 271.758 


2,340,771 1,891,633 1,604,542 1,351,444 


1,455,245 1,943,486 1,244,142 
1 1 1 


197,162 161,720 98,302 


$9,773,665 $11,457,083 $11,969,984 





Total __-- $9,699,186 


LIABILITIES— 
Trade accts. payable 
Payrolls and commiss’ns 
Taxes, other than taxes 

on inceme- Z 
Instal.menis due within 

one yr. on fundei debt 
Res. icr uncompleted 

postwar plant recon- 
version and other ad- 
justments 
U. S. and Can. taxes on 
-ine., less U. S. Govt. 
securities 
Funded debt : 
Reserve for postwar in- 
ventory losses, plant 
rearrange. and otier 
postwar adjustments 
Capital stock (par $5) 
Capital surplus 
Earned surplus 


$654,022 
395,013 


$666,980 
326,228 


$962,556 
425,796 


$2,020,380 
242,695 
153,300 203,102 


282,472 181,263 


140,000 175,000 


200,000 


1 023 .6€3 2,523.077 
1,470,000 1,600,000 


3,144,001 
1,893,833 


: 500.000 
1,397,912 1,397,817 
248,493 243,506 248,533 * 
4,081,247 3,816,379 3,064,953 2,427,295 


Total $9,773,665 $11,457,083 $11,969,984 $9,699,186 

NOTE—The foregoing balance sheets reflect final renegotiation 
sett.ements for ali years through Dec. 31, 1944, but do not reflect in 
years prior to 1945 the adjustments made to earned surplus in 1945 
for pricr years’ amortization of emergency facilities and provisions 
for postwar adjustments.—V. 162, p. 2341. 


400,000 
1,397,840 





Fidelity Fund, Ine.—To Increase Directorate— 


It is proposed that at the special meeting of the stockholders to be 
hela June 25, the number of divectors wili be fixed at five and that 
Daniel L. Brown of Canton, Mags., and George Estin of Brookline, 
Mass., will be added to the board of directors. 

The present directorate consists of George R. Harding of Brookline. 
Mass.; Edward C. Johnson, 2nd. of Milton, Mass.; and Philip H. 
Theopold of Dedham, -Mass.—V..- 163, p. 2156. 


Films, Inc., New York—Files With SEC— 


The company on May 27 filed with the SEC a letter of notification 
for 19,062 shares of common stcck for subscription to present com- 
mon stockholders. Offering price is $1.80 a share. 
Proceeds will be used for working capital. 


Florida East Coast Ry.—Earnings— 


April—- 1945 1945 
Gross from r-i'way $2,72 197 $2,869 595 
Net from railway 879,825 1,211,336 
Net ry. oper. income 488,178 408,592 

From Jan. 1— 
Gross from railway 
Net from raiiway 
Net rv. oper. income 
—V. 163, p. 2436. 


1944 1943 
$3,186,203 $3,145,944 
1,598,000 1,702,298 
373,744 953,251 


10,947,113 1 
3.854.420 
2,207.541 


77 12,779,235 
05 6,363,683 
12 2,887,072 


11,993,185 
6,449,003 
3,692,492 


,446,1 
.585,9 
315,0 


Florida Power Corv.—Plans to Refund Debentures—— 
Dividend Outlook—-May Finance 1947 Expenditures by 
Issue of Additional Common Stock— 

A. W. Higgins, President, cn June 4 announced that the corporation 
will retire its 4,000,000 of 344% debentures about Aug. 1, and that 
a plans call for replacement of the debentures with a bank 

mn whieh can he obtained at a rate favorable to the company. 

An indication that an increased common dividend may be in the 


LT 


Not underwritten.” 


offing was given when Mr.. Higgins said that the 80-cent a share 
dividend rate on the common stock is about 50% of earnings, as 
compared with the usual procedure of paying out about 75%. The 
directors will meet some time this month to consider a future 
dividend policy, he said. ‘ 

Additions to plant capacity have been greatly accelerated since 
V-J Day. The company now has under construction two additional 
generating plants which will add upwards of 50,000 kilowatts to 
present capacity. Another 30,000-kilowatt plant is also now under 
consideration. These additional plant facilities have become necessary 
bécause of the increased demand for the company’s services. 

The construction budget this year calls for expenditures of about 
$5,600,000 and next year the company expects to spend another 
$5,000,000. Expenditures this year will be paid out of cash on hand, 
but, Mr. Higgins said, when the directors meet this month a plan 
for financing expenditures in 1947 will be considered. He indicated 
that it may be necessary to issue additional common stock, if market 
conditions warrant it. 

EARNINGS FOR PERIOD ENDED MARCH 31 (INC. SUB.) 

Period End. Mar. 31— 1946—-12 Mos.—1945 1946-——-3 Mos.— 1945 
Oper. revenues—Electric $9,886,491 $9,584,058 $2,687,662 $2,559,554 
Operating expense = 4,428,471 4.40..171 1,080,810 1,149,431 
Eiectricity purchased for 

vesele —..-.- ar a 
Maintenance __..~-_ __~ 
Prov. for depreciation— 
Fed. normal and surtax 
Fed. exc. profits tax___ 
State, county and misc. 

Federal tax:s5___.--~-~ 


50,290 
797,881 
951,437 
437.100 
Cr7,200 


14,604 
632,674 
{ 03,736 243,245 
225,433 218,200 

19,430 . = 


30,441 
185,470 


18,072 
150,275 
233,338 

93,600 

7,200 
695,384 649,357 


190,880 168,176 





$2,532,625 
194,355 
$2,727,480 
1,147,421 


$2,587,639 
210,364 


Operating income_-_—_ 
Other income (net) 


$738,813 $739,460 
58,030 85,791 
$2,797,943 $796,544 $825,251 
1,142,586 312,544 269,841 
$1,655,356 $484,299 $555,409 
ac 68,400 a 





Gross income__- a 
Total income deducts. __ 





Net inc. for period___ 
*Special credit___.____-_-_ 


$1,580,059 
68,400 





Balance, surplus $1,648,459 $1,655,356 $552,693 $555.409 


*Reduction in Federal income taxes resulting from loss on sale of 
property. 


CONSOLIDATED BALANCE SHEET MARCH 31, 1946 


ASSETS—Property, plant and equipment, $43,445,061; investments, 
$683,996: special fund (deposit in escrow in accordance with consol- 
idated tax liability apportionment agreement), $29,037; cash, $1,580,- 
701; special deposits, $1,605,739; United States Government obligations, 
at cost, $i15,000; accounts receivable, $611,508; materials and supplies, 
at average cost, $840,425; prepayments, $24,862; deferred aebits, $627,- 
870; total, $49,564,200. 


LIABILITIES—Common stock, (par $7.50), $7,500,000; premium on 
common stock, $1,251,442; capital surplus, $1,364,958; earned surplus, 
$1,028,037; 4% cumulative preferred stock series (par $100), $4,000,- 
000; premium on preferred stoek, $7,080; long term debt, $22,355,651; 
long-term debt maturing within one year, $274,405; accounts payable, 
$294,256; dividends accrued, $20,000; customers’ deposits, $572,986; 
accrued Federal income taxes, $516,223; accrued general taxes, $174,- 
908: interest accrued, $256,124: other current and accrued liabilities, 
$8,195; deferred credits, $607,555; reserves for depreciation of property, 
plant and equipment, $8,959,446; reserve for amortization of electric 
plant acquisition adjustments, $168,750; reserves for additional Federal 
income taxes for prior years, $112,684; other reserves, $6,059; con- 
tributions in aid of construction, $85,440; total, $49,564,200.—V. 
162, p.. 3072. 


Follansbee Steel Corp.—Plans Recapitalization— 


A special meeting of the stockholders has been called for June 26 
to act upon a preposed plan of recapitalization, to be effected. bv 
merging this company with its wholly owned ‘subsidiary, Sheet Metal 
Specialty Co. 

Fach shere of Fo'lansbee preferred stock, with aceumulations. of 
$20 per share, would be exchanged for $80 fsce value of 442° 
cumu'ative convertible debentures and two shares of common stock 
of the surviving corporation. Each share of presently outstanding 
common stock would be exchanged for one share of new common 
stock, $10 par. 

The »vroposed debentures would mature in 20 years and would be 
convertible into common stock at $20 per share during the first year, 
$22.50 in the second year and $25 in the third year.—V. 162, p. 2516. 


FR Corporation, New York—Registers With SEC— 


The company on May 23 filed a registration statement with the 
SEC for 175:000 stares common stock (par 50¢c) of which comvany is 
selling 150.000 srares and two officers 12500 shares. Underwr'ters 
are First Colony Corp. Stock will be sold to public at $5.85 a share. 
Proceeds to comvanv of $733,125 wll be used for construction of a 
$200,000 plant at Rahway, N. J., and $300,000 for purchase of equip- 
ment, balance for working capital. 


Froedtert Grain & Malting Co., Inc.—Partial Redemp- 
tion— 

The company has called for redemption on June 30, 1946, out of 
sinking fund moneys, 1,923 shares of its $2.20 cumulative preferred 
stock, par $50, at $52 per share and dividends. 

Immediate payment as aforesaid of the called shares will be made 
by the Marine National Exchange Bank of Milwaukee, 625 North 
Water St., Milwaukee, Wis., upon presentation of said shares. 

Holders of the shares selected for redemption have been notified 
by the company by letter, Alvin R. Cord, Secretary, stated.—V. 
163, p. 2725. « 


Front Range Oil & Drilling Co., Denver—Files With 
SEC— 


The company on May 20 filed a letter of notificat‘on with the SEC 
for 1,493,303 shares of capital stock (par 5c) and 20,000 shares as a 
bonus offering donated by Harry J. Newton, President. Offering 
price is 5c a share. 100,000 shares allotted to present shareholders 
to purchase at par and receive also a 20% share bonus with each 
purchase. No underwriting at present. Proceeds will be used to drill 
Oil well in Albany County, Wyo., to acquire further oil and gas inter- 
ests and to pay officers’ salaries and general expenses. 


. Funsten (R. E.) Co., St. Louis, Mo.—Registers With 
SEC— 


The company on June 3 filed with the SEC a registration statement 
for 15,684 shares of 442% cumulative convertible preferred stock (par 
$50) and 196,137 shares of common stock (par $1). Underwriters are 
G. H. Walker & Co. and Alex. Brown & Sons. The shares are owned 
by the underwriters who acquired them by purchasing the company’s 
old $100 par common from stockholders.. The old common stock was 
recapitalized into the 442% preferred and the $1 par commen, 


Galveston-Housten Co (& Subs)—Earnings— 


Period End. March 31— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues __-_ $842,342 $822,628 $9,595,965 $9,462,826 
Equipment maint. and 

garage expense 
Other oper. expenses_.- 
General taxes —.. ---~ 
Fed. norm. & surtax 
Fed. ex. profits tax 
Depreciation —_- 


2.053.505 
3,924,995 
924,899 
163.954 
1,234,558 
663,305 


172,947 
367,923 
$0,072 
71,060 


185,920 
342,731 
99,562 
14,063 
84.296 
55,799 


2,138 353 
4,134.199 
1,118 536 
302,280 
708,750 


41,702 627,958 





Operating income 
Other income—net 


$98,697 
1,281 


$40,259 
1,556 


$565,886 
20,833 


$497,607 
20,544 





Gross income 


$99,978 
Income deductions 


2,807 


$41,816 
6,514 


$586,720 
43,092 


$518,151 
88,910 





Net income ...___ Pa $97,171 


DividerAs derlored on common stock 
—V. 163, p 2579. ms 


$35,302 


$543.627 
233,660 


$429,241 
233,660 


aenrer Power Co,, Ottawa, Ont.—Registers With 


The company on May 27 filed a. registration statement wth the 
SEC for $45,000,000 series C and $10,000,000 series D first mortgage 
bonds, due 1970 and $9,500,000 of sinking fund debentures, due 1961 
Underwriters are to be decided by competitive bidding. Series C bonds 
and debentures, on which principal and interest are payable in U. S 
curreney, will-be seld at eompetitive bidding. The principal and inter- 
est on the series D bonds are payable in Canadian currency. Net 
proceeds, together with -preceeds from private sale in Canada of 
$7,000,000 of serial debentures, will be used as follows: redemption in 
U. S. eurrency on or before Aug. 10, 1946, of $52,500,000 first morte 
gage bonds, 394% series A, due 1969, at 104.5% and $1,980,000 of 
promissory notes at 100.5‘ redemption in Canadian currency on or 
before Aug. 10, of $9,370,000 first mortgage bonds, 3% % series B 
due 1969, at 104.5%; $1,200,000 334% serial debentures at 101° and 
$6,000,000 3%4‘* debentures, due 1949 at 103% .—V. 163, p. 1283. 


General Builders Supply Corp., New York— , ? 
With SEC— Registers 


The company on May 31 filed a registration statement wi 
SEC for 40,000 shares of 5‘* cumulative convertible Steeeeas’ same 
(par $25) and 170,000 shares of common stock (par $1). Underwriters 
are Allen & Co. Of the stock registered 11,238 shares of new pre- 
ferred will be offered in exchange to holders of $7 cumulative (no 
par) preferred stock on basis of one share of old preferred for 
4.6 Shares of new preferred. Reniaining 28,762 shares of preferred 
and all the common shares will be sold to underwritets who will offer 
them to, the public at $25 and $4 a share, respectively. Of the com- 
mon being offered, the company is selling 100,000 Shares and 12 
stockholders are selling 70,000 shares. Certain warrant holders of 
company have agreed to.sell to underwriters warrants for purchase 
during a period of four years, of 40,000 shares of common. Net pro- 
ceeds to company of approximately $950,000 will be added to working 
capital and will be used to reimburse treasury for previous expendi- 


pee Ahagy property improvements and additions to present trucking 
acilities, Pane 


General Dry Batteries, Inc., Lockwood, O.—Registe 
With SEC— Registers 


The company on Mav 23 filed a registration statement with the 
SEC for 145,024 shares of common stock (par $1), of which company 
is offering 25,000 shares and 4%; stockholders 120,024 shares. Price 
to public will be filed by amendment. Underwriters are Smith Barney 
& Co. Net proceeds to the company will be added to general funds. 


General Instrument Corp.—Merger Proposed— 
See Emerson Radio & Phonograph Corp. above. 


Expansion Creates Need for More Workers— 


Although the company employs at its main plant in Elizabeth, N. J. 
more than 2,200 men and women, this corporation still is in need of 
1,200 to 1,300 additionai personnel as tne result of expanded pro- 
duction, A. Blumenkrantz, President, announced on June 4. It was. 
saic that present employment is about the same as pre-war and 
curing the war. 

The labor shortage is still the 
second being the contirued 
and other materials for the production of radio parts and record 
changers, Mr. Biumenkrantz said. The company has been using am 
airplane to clinch available supplies of copper wire and other materials, 
which are still limited by priorities and ceiling prices.—V. 163, p. 2993. 


company’s ‘No. 
shortages otf steels, 


1 bottleneck,”’ the 
magnet wire, brass 


General Mills, Inc.—New Director, ete — 


Henry S. Kingman, Minneapolis banker and President of the Farmers 
& Mechanics Savings Bank has been elected a director, and L. N. 
Perrin, Executive Vice President of the company, has been appointed 
a member of the executive committee.—V. 163, p. 2006. 


General Motors Corp.—Producing Chevrolet Trucks 
Again— 


It is announced thet ‘‘with the. largest and most diversified truck 
line in its history—99 models on nine wheelbases—Chevrolet plants 
throughout the nation are again in production to meet the needs of 
users of commercial vehicles." . 


C. E. Wilson, President, on June 4 announced the appointments of 
Nicholas Urey.saui as wenesal manager vl tae Chevroiet Motor Divi- 
Sion and o:1 John F. Gordon to succeed Mr. Dreystadt as General 
Manager of the Cadillac Muter Car Division 

Mr. Dreystadt succeeds M. E. Coyle. who on June 3 was elected an 
Executive Vice President of General Motors to devote his efforts to- 
the general administration of the corporation. 

Mr. Dreystadt was elected Vice-Presiaent of General Motors in 
January, 1942. After serving the Allison Division as a supervisory 
engineer and later assistant-to the chief engineer in charge of devel- 
opment of Allison engines. Mr. Gordon returned to.Cadillac as Chief 
Engineer on July 1, 1943.—V. 163, p. 2852. 


General Fublie Utilities Corp.—Weekly Output— 


The electric production of this corporation for the week ended May 
31, 1946, amounted to 111,051,208 kwh., a decrease of 3,988,340 kwh., 
or 3.5%, from the correspending week of 1945.—V. 163, p. 2993. 


General Shoe Corp.—To Vote on New Stock Issue— 


A special meeting of common and preferred stockholders will be 
held on June 10 to consider the proposed issuance of 50,000 shares 
of $3.50 dividend preference stock, no par value, the proceeds to be 
used in retiring $4,800,0000 of 3‘> debentures. 

The issue is part of the recently announced financing by the com- 
pany, for which Smith, Barney & Co. will be principal underwriter, 
and which will include 64,030 common shares to be offered for sub- 
scription by shareholders. The additional capital will be required 
for the opening of additional] retail siores.—-V. 163, p. 2853. 


General Telephone Corp.—Secondary Offering—Cen- 
tral Republic Co. (Inc.) on May 27 offered 5,147 shares 
of common stock (par $20) at $46 per share. The of- 
fering does not represent new financing by the com 
pany.—-V. 163, p. 2853. 


General Tire & Rubber Co.—Preferred Issues Offered 
-—Kidder, Peabody & Co., Goldman, Sachs & Co. and. 
Ball, Burge & Kraus on June 5 offered 25,000 shares of. 
3°4% cumulative preferred stock (par $100) at 102.25 
per share and div. and 25,000 shares of 3%,% convertible 
second preferred stock at par ($100) and div. 


The preferred stock is redeemable at company’s option in whole or in- 
part, at anv time upon 30 days’ notice, at $104.75 per share prior to 
April 1, 1949, and thereafier with reductions in the redemption price 
together with accrued dividends. Alsc redeemable, at any time on 30° 
days’ notice, at the sinking fund redemption price of $102.25 per share 
together with accrued dividends. 

The second preferred stock is redeemable at company’s option in 
whole or in part, at any time upon 30 days’ notice, at $102.50 per 
srare prior to April 1,.1949, and thereafter with reductions in the 
redemption price with accrued dividends. Convertible into common’ 
stock at the rate of one share of common stock for each $65 of par 
value of convertible second preferred stock prior to April 1, 1951, and 
for each $70 of such par value thereafter and prior to April 1, 1956, 
at which time all conversion rights expire. 

Transfer agents, J. P. Morgan & Co. Incorporated, New York, N. Y., 
and Cleveland Trust Co., Cleveland. Registrars, National City Bank, 
New York, and National City Bank of Cleveland. 


PURPOSE—tThe net proceeds ($4,890,700) will be added to the com- 
pany’s general funds and will be available for such purposes as the 
board ef directors.may from time to time determine, including the- 
reduction of bank loans, which amounted at March 31, 1946, to about 
$9,000,000, the reimbursement of the company for expenditures made 
in the acquisition of interests in related businesses in recent months 
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and the provision of additional working capital. Within the past nine 
months, the company has invested approximately $6,400,000 in the 
acquisition of assets of the Pennsylvania Rubber Co. and $925,000 in 
the acquisition of additional stock of Mansfield Tire & Rubber Co. 
Although no program of general expansion is presently contemplated, 
the management does intend to add to the investment in foreign 
countries, possibly to the extent of $1,000,000 and, including $600,000 
already expended, to spend during 1946 approximately $1,500,000 in 
improvements and additions to its plants and equipment. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


Cum. pid. stock (par $100) $150,000 


Glenmore Distilleries Co.—Registers With SEC— 


Tne company on May 24 filed a registration statement with the SEC 
for 150,600 shares of class B (par $1) common stock (non-voting). 
Goze, Forgan & Co., and W. L. Lyons & Co. are underwriters. A 
toval of 125,000 shares will be offered to the pubic and 25,000 wll 
be oifered to certain officers and employees of the company. Price 
will be supplied by amendment. Net proceeds will be added to genéral 
funds to be used as working capiial.—V. 162, p. 3073. 


Goldblatt Bros., Inc.—Partial Redemption— 


The corporation has called for redemption on July 1, next, 10,000 
shares of $2.50 cumulative 


purposes as amortization of emergency facilities but not recognized in 
the accounts since sucn facilities are expected to be employea through- 
out their normal life and not to replace existing facilitiés, 


Registers $27,000,000 Bonds With SEC— 


The company on May 24 filed a registration statement with the 
SEC for $27,000,000 first mortgage bonds, due 1976. Underwriters will 
be named by amendment. Bonds will be sold at competitive bidding. 
Net proceeds, together with a $2,000,000 bank loan w_ll be used. to 
redeem its $27,300,000 of first mortgage and refunding bonds, series 
D 342%, due 1969.—V. 163, p. 2726. 


iis fata ', §2:50 cumulative convertible preferred stock at $53.75 per Gubby Mines, Ltd., Montreal—Registers With SEC— 
444% series i phy share aad d.vcends of 62%2 cents per share. Payment will be made The company on May 31 filed with the SEC a registration ‘state- 
3% % series : 25,600 os — National Bank of Chicago, 39 So. Dearborn St., Chicago, ment for 30 060 shares of common stock (par $1). + oe we cinenrein are 

Second preferred stock —~ 30,006 onaee Ill., re compton agent. Sab.ston-Hughes, Ltd., Toronto. Shares w.ll be offered to public at 
34% convertible series 0 The preferred stock is convertible on the basis of 87/100 of a < . 

Common stock (par $5)__- *750,000 $592,719 


37,550 shares of the unissued common stock have been reserved for 
allotment to officers and employees of the company or its subsidiary 
companies at prices not less than the par value thereof since ae: 
26, 1929. There are no options outstanding for the purchase of suc 
shares and the offering of 22.000 shares of such stock made in April, 
1945, to officers and empioyees expired without the purchase SF ee 
such shares. +Upon issuance of the 25,000 shares of 3%“ never 
second preferred stock, 38,462 shares of common stock will be omer | 
reserved for conversion of such shares at the rate of one share ‘ 
«common stock tor each $65 par vaiue of 3% convertible second pre- 
ferred stock. 

SUMMARY OF EARNINGS, YEARS ENDED NOV. 30 
(INCLUDING SUBSIDIARIES) 

1945 1944 1943 1942 * 
7.0.5.111 $73,838,570 $50,498,024 $32;034/478 
2 — 


Net sales $3 0 78 
f 72.822.819 61,771,335 39,604,420 3,701,677 


‘Cost of goods sold 
Deprec. and amort. ol 








Share for each share of common stock up to and including the re- 
dempticn date.—V. 162, p. 343. 


Gove Cerp., Battle Creek, Mich.—Files With SEC— 


The company on May 27 filed with the SEC a letter of notilication 
for 1,500 shares of no par commen stock. Offering price is $10 a 
share. Proceeds for purchase of inventory and to promote the business. 


(W. T.) Grant Co.—Increases Common Dividend—. 
Elects Two New Directors— 


The directors on June 4 declared a quarterly dividend of 25 cents 
per share on the common stock and the usual quarterly dividend of 
93%4 cents per share on the 334% preferred stock, both payable July 
1 to holders of record June 14 Previously, the company paid quar- 
terly dividends of 20 cents each on the common stock 

Raiph W. Gallagher and Perrin C. Galpin have been elected di- 
rectors.—V. 163, Pp. 2580. 


75 cents a share. Net proceeds, estimated at $300,000, will be used 
for mining operations. = 
Hanson-Van Winkle-Munning Co.—Securities Offered 
An underwriting group headed by Maxwell, Marshall & 
Co. on June 4 otfered to the public $1,250,000 412% sink- 
ing fund debentures, due April 1, 1961, and 101,284 
shares ($3.50 par) common stock. The debentures were 
offered at 100 and interest and the stock at $10.625 per 
share. Of the common shares 39,400 are for the account 
of the company and 61,884 for the account of selling 
stockholders. 


_ BUSINESS—-Company, a New Jersey corporation, has been engaged 
for the past 19 years in the manufacture of electroplating and polish- 
ing and equipment and supplies and the sale therof to various man- 


ufacturers and processors of metal products. 
tle Mca TES 20 a obs SES 210.272 550.228 712,306 634,482 - e The corporation is the outgrowth of three separate concerns which 
oa ae en poe ee FS Green hay & Western RR.—Earnings— specialized in the field of metal finishing: The Hanson and.Van 
eo = , 7.258.28 5,844,851 5,005,337 4,107,261 April — 1946 1945 1944 1943 Winkle Co. and its predecessors, which had its beginning in 1820 and 
expenses Lae A ean Gross from railway $215.850 $213.433 $269.872 $218.374 developed the chemical phase of electroplating; The George Zucker 
ae rofit $595.638 $4,672,155 $5,175,951 $3,591,058 Net from railwav ia 99 DOr ae aie wae ae ay ee Co., founded in 1863, which perfected the manufacture of compounds 
Gross profit $595,638 $ 2,10. dine 345.422 rallway . 22,296 36,822 45,343 74,552 Sor the lishi ae» lish 
@Mther income 1,433,678 1,464,573 637,360 Tae nerite Net ry. oper. income 8,238 *2.647 10,602 43,653 cr e polishing of metals; and the A. P. Munning & Co., estab ed 


Total income $2,129,316 $6,136,729 $5,813,311 $3,936,480 


From Jan. 1—~ 


in 1911, which advanced the material handling, or mechanical side 


Gross fr F - . ne Z eh # of electroplating. In 1918, The George Zucker Co. was purchased by 
Other charges 352,760 449,109 500,474 97,100 Net “fro a es ip hy on aaron ore A. P. Munning & Co., which amalgamated in 1927 with The Hanson 
I ¥ it tg ‘ ta ” - net nr o oe / 154.6 ] 1, 290, mer F 01 and Van Winkle Co. The resultant corporation, Hanson-Van Wirkle- 
ye = yee * seaiee “taraet 1 031 3 3,443,344 3,578 603 2 800,2 i2 Net ry oper. income 5,182 64, Of 136,165 208.071 
and exc. proll uxXes 31,20, J, 2%,.2* 3,040, ’ 595 


Fed. income taxes re- 
fundable 
Prov. for contingencies 


7637 .( a “ 
Cr637,000 104.466 





Profit $1,382,353 $2,244,280 $1,868,234 





Deficit.—V. 163, p. 2438. 


Greenwich Water System, Inc. (& Subs)—Earnings— 


Munning Co., became one of the largest organizations engaged in the 
manutacture and sale of electroplating and polishing equipment ‘and 
supplies to the metal working industries of this country. 

The products of the corporation have a wide sale in the field of 


rust protection of metals such as telephone and telegraph parts. 
$934,642 _12 Months Ended Maich 31— 1946 1945 which must be protected against atmospueric corrosion; airplane “and 
: ie ante satan ened adeebdiary, Semmyi- Gruss earnings —_ ~~~-~~--~-~~~~-~---- $1,348,109 $1,357,685 radio transmission appartus; internal accessories of automobiles, wash- 
* Includes earnings of compen “Ae 1945 Operating expenses, maintenance and taxes 168,224 743,405 ing machines, electrical products, fine imstruments and many*other 
ES as pnd 10 enone all shares of preferred stock Provision for depreciation and retirements. 89,161 89,983 


+o be outstanding after the sale of the stock now offered will amount 


Gross income 


preducts where rust would endanger the true functioning ofthe 
mechanism. 


- oe Corporation is currently doing business with some 5,600 
986 ne . . _ ; ; j 
to $493.750. The annual sinking fund requirements on all of the dikaiceh. commeitiniiinn eek minaaed trench $490,722 $524,297 customers in many different fields. 
$493. 4 i € a Sil ‘ : a » . St, a iZ@ Ss U = 
year 1948 ¢ to $261,718 for ea ee ee ie ag 1 : inerity interes: ; I 3 
yn to $380,406 for euch of the years 1980 to 1984, inclusive. eenority \tatees - ae 6,996 1056 


HISTORY AND BUSTNESS—Company was incorporated in Ohio 
Sept. 29, 1915. It is the outgrowth of a business conducted peser <0 
that time by W. O'Neil and W. E. Fouse, who are now the President 
sand the Vice-President and Treasurer of the company, respectively. 


Balance . _ wieviateiminth $400,217 $433,016 
Interest and amortization of debt discount, 
premium (net) and expenses of Greenwich 
Water System, Inc. 


Title of Class 


4%‘ lo-year sinking fund debentures 
Common stock ($3.50 par) “ 
Common stock purchase warrants 


-+..-- $1,250,000 
Se SR ee I 190,000 shs. 
— 21,006 


BD te oo a to . . " 224,067 225,797 Since Dec. 31, 1945, the corporation, has amended its certificate 
The principal business of the company and its subsidiaries inc > aaa eerie ceny- sana of incorporation so as to increase its authorized common stock to 

the manufacture and sale of tires and tubes for automobiles, buses, Net income $176,150 $207.219 

trucks and airplanes; repair accessories for tires and tubes; tire —V. 163, p. 2292. 


recapping materials; mechanicai rubber goods and ee 
Yber products. Company has contracted for the purchase of ee 
freezers and refrigerators and plans to sell such units under ene 
ecompany’s trade name, “Frostair,” through its retail stores and oO het 
eoutlets. . Certain subsidiaries are engaged in radio broadcasting and 
erertain other subsidiaries are actively engaged in the manufacture for 
the Army and Navy of rockets and ol jet-assisted take-off units for 
rairplanes. 

UNDERWRITERS—The underwriters have agreed, severally and not 
jointly, to purehase from the company the number of shares of 3% % 
-cunrulative preferred stock and the number of shares of 3%% fon- 
vertible preferred stock indicated after the name of each under- 
as ed Cumulative Convertible 

Preferred* Preferred 


Greyhound Corp.—Plans Stock Split-Un— 
The directcrs have approved a plan for splitting the ecvunimon 
stock on a three-for-one basis. A special stocknolders meeting was 
ca led for July 9 to act on this proposal. 

At present the company hes 5,000,000 authorized shares of common, 
of which s‘ightly in excess of 3,000,000 shares are outstanding. 

Appreval 6f the Inferstate Commerce Commission also will be 
necessary to put the plan into effect. 

C. E. Wickham of Chicago, retired as President of the company 
to hecome Chairman of the board He was succeeded as President 
by Orvite S. Caesar, formerly Vice President, also of Cuaicago. 
—V. 163, p. 2438. 


300,000 shares (par $3.50). Each of the 75,300 shares (no par) 
common steck which were outstanding on Dec. 31, 1945, of the 94,250 
Shares authorized, have been changed into two shares ($3.50 par) 
so that there are now outstanding 150,600 shares. ms 
WARRANTS—cCorporation has created and authorized the issue of 
steck purchase warrants, non-transferrable and non-exercisable "until 
after one year from the date of issuance, entitling the holdets to 
purchase within three years from the date of issuance in the aggre- 
gate 21,000 shares of the common stock at $12.875 per share &fter 
one year and within two years, and $i4 per share thereafter—three 
years, trom the date of issuance, after which they will expire. 
APPLICATION OF PROCEEDS.—The net proceeds to be received by 
the corporation from the vale of the securities being offered by it 
will be approximately $1,549,300. Of such net proceeds, it is presently 
estimated that approximately $606,500 will be expended for the rétire- 


ment of 14,899 shares of first preferred stock at $40 per share, 
Shares Shares Grocery Stores Preducts Ce.—-Registers With SEC— plus accrued dividends and approximately $600,000 for the payment 
* Peabody & Co 12,500 12,500 Th a May 27 fil ; : ; E = of existing bank indebtedness and approximately $131,500 to reimburse 
tinder, Peatedy & So. 6.250 3,250 ve Company on May 27 filed a registration statement w'th the the corporation for the cost of acquisition of the additional land and 
«Goldman, mane Co 6 250 6 250 SEC for an undesignated’ number of shares of capital stock (par 25c). 
‘Ball, Burge & Kraus , »2s 2 


-——V. 163, p. 2726. 


Georgia & Florida RR.—Farnings— 
(Including Statesboro Northern Ry.) 
Corporate and Receivers—Combined 


























No underwriters are named but company has entered into an agree- 
ment with Edgar W. Garbiseh, President for the purchase’ of any un- 
subscribed shares. Stock will be offered for subscription to stock- 
ho.ders of record June 20. Subscription warrants will expire on July 
i0, 1946. Subscription price may be paid either in cash or by sur- 
render of first mortgage 6% bonds, due 1953, at principal amount, 
or partly in cash and partly by surrender of such bonds. Proceeds 























buildings in .Matawan, New Jersey and Stratford, Conn. The remainder 
of the net proceeds, approximately $187,300 will be available for 
general corporate purposes. 

UNDERWRITERS—tThe names of the underwriters, the amount of 


debentures and the number of shares of common stock to be purchased 
are as follows: 














Debentures Shares 
‘ y . r 3H. 1946 Month —~1945 1946—4 Mos.- 1945 are to be used for the redem tio 6 2 a first rtgage Maxwell, Marshall & Co. wae en nnn eee $400,000 29,284 
PB ou ons oe rev. $184,324 $175,362 $789,502 $767,833 bonds.—V. 162, p. 3073. hen S ees oxo WOKEN Mason, Mota C6. nukiks coin n> Sdecoeicae 150,000 12,000 
Railway oper. expenses 184.855 164,705 709,288 655,745 Straus & Blosser ~-~--~----------------- 150,000 12,000 
; : : . P ERO SOT FEN Te acerbic este ee pian miosesinainmeicetalanin 150,000 12,000 
neat seat ae om, eee, $531 $10,657 $80,214 $112,088 Gulf Power Co.—Earnings— Watling, Lerchen & Co. _--_-------- FeNieihatts 150,000 12/000 
Ry. tax acruals—reg._ 5,374 4,951 21,496 19 804 12 Months Ended April 30— 1946 1945 Grimm & Co. ~---------~-~--~--------------- 125,000 10,000 
"Ped. RR. Tax Act °37 3.747 3,048 14,465 12,403 Gross revenue ISR a rade ---- $4,512,736 $4,432,931 Frank Knowlton & Co. __--~----~------~~~-~~- 75,000 9,500 
Unem. Ins. Act of '38 3,211 2,814 12,399 11,450 Operating expenses Seti moonrise phat Ride ace a 1,855,453 | 2,183,340 Bateman, Eichler & Co. —--------~---~--~----. 50,000 4,500 
Eqpt. rents (net Dr.) 12,314 7,484 ane 33:69; Provision for depreciation -----._--_--_____.__ 260,000 244,000 STATEMENT OF INCOME FOR STATED PERIODS 
-Jt. facil. rents (net Dr.) 1,935 1,955 8,022 8,024 Amortization of plant acquisition adjustments 48,000 48,000 2 Mos. End Calendar Years 
General taxes ee eee 300,362 = head 
Net ry. oper. income $27,112 “$9,596 *$22,665 $26,715 PewerGs WONte TEEOS: on einen niece 246.897 148,434 Feb. 28,'46 1945 1944 1943 
Non-oper income 1,207 1.003 4.906 4.246 <ohit ee Gross sales, less re- - ait e P 
Ee Gross income : ~nsonamsnnespemunwan SRA SSS wees ros turns etc. $979,382 $5,886,738 $5,569,467 $7,684,654 
Gross inceme . $25,905 $8,593 $17,759 $30,961 Interest on long-term debt__-_____._..__ 172,102 173,577 Cost of goods sold see SN eee 
| ?Deducts. from income 216 191 790 811 Amer ation of premium on debt__...__ Cr2.495 Cr2.515 Sell, gen. & adm. exps. 160,959 975,676 813,341 902,541 
Cvner deductions ibedenebnacinadceidiearseasdl 21,484 Cr47,625 ara ‘a’ ae 
Surplus applic. to int *$26,121 $8,784  *$18,549 $30,150 a ge. ee Operating profit yoni anion Trannies a ae 
: , mT ~ . ‘ tt income _ os es 39 385.35 Other income  — : : ,22 »31: : 
Deficit. miviteute on preferred stock ate sll i ae en ise 08156 
. WOTE—The increase in operating expenses was due to increase in ; -otaeaial ita : seer SENSE ax grly ve SESDY Vien Total income __ $90,506 $393,526 $453,332 $989,562 
- “Jabor and material costs end in increased number of treck ties 2 1- Balance ae i ate Mee ie) es _ $1,562,745 $1,319,201 Other deductions_—_ ~~ 7,479 46,303 82,268 89,718 
* rstalled as compared with the same month ast year. The increase in Shon-recwier ie mess a 942.840 904,736 Fed. income tax 2 30,507 84,000 87,500 82,221 
equipment rents was due to increased traffic. roo = cacao “| Sn CES Peerae TA 124,000 144,016 578,993 
Period— —Week End. May 21— -—dJan. 1 to May 21— Balance sai gitiias tees sahisiah adie ee oe Cn $619,905 $414,465 (net) .- ; OR i Nas ae . : j 
1946 1945 1946 1945 “Equivalent to reduction in Federal taxes due to the amortization of 3 
. . > > n ‘ tod - er es € s € am ~ : B55 £ A 1 ’ 47 v 3 
’ «Operating oo ge $36,900 $41,950 $910,403 $890,783 = o:¢ of emergency facilities applicable to the war emergency period. ne sot ga $52,621 9+9159,225 = $198.5 $238,630 
— > as . De, > ec V S- 
4 —V. 163, Pp. 2 V. 163, p. 28E3. ‘ lst. pref. stock _.__-_- 10,429 41,717 be ane 
~- ight Oo.—Earnings— ill ‘ 2d pref. stock ------- po 2 oes , 
> Georgia vag 9 — yo age ea ERO is PO Gulf States Utilities Co—£arnings— Common stock —_~---- 22,590 60,240 56,475 75,300 
“ Woner revenuce—Biectric $1,722,859 $1,.675.908 $454,859 $408,761 - Period End. Jan 31— 1946—Mcnh—i945 1946—12 Mos.—1945  -——V. 163, p. 2439. — 
a) oe . . 298,856 248,455 80,517 62,760 perating revenues _.. $1,393.549 $1,551,331 $17,762,455 $17.624,0:2 ‘ . , 
Siperating eupense-—. Cp:ration b ge 533,771 525,629 6,601,447 6,088,619 Hennegen-Bates Co., Baltimore—Files With SEC—. 
“4 ——reee 728,264 727,827 199,957 177,106 Maintenance 92,066 78,732 1,036,292 902,452 filed a letter of notificati ith the SEC 
o resale — - 120,60 pt darn st coe be 2) desk . alee aaa as rt A goon sp, The company 9n May 23 filed a letter of notification wi e 
e ~Maintenance 109,388 69,664 26,236 16,363 6 seagye = gos ‘Sohaneles 133,383 126,600 1,550,241 1,521,829 for 1.504 shares of stock to be sold on behalf of eight stockholders. 
oO Prov. for deprec. 117,316 geo regen yon re Seta — tates soni 193.809 Offering price is $75 a share, Safe Deposit & Trust Co. of Baltimore 
’ al ond surtax Ane ae 3 ‘ a adjustment: SEES 5 6,1! 93.805 93,80¢ aps. i agen tote rer . 
re 4 ogre ha oa Cr7.200 a 7200 Fed. inesme taxes 154.802 248.598 2,303,642 2.586,801 ‘Will act as agent for selling stockholders 
1 ’ » mths F Other taxes ve shinee 110.801 119,534 1,299,988 1,281,879 
. . i misc. ; i 
rd oe : 114.345 112.509 34,049 26,272 —————_—- ——_—_—__ - ———_—__ - Hercules Powder Ceo., Inc.—25-Cent Div. on New Stk. 
ag Net operating rev. $252 623 $433,086 $4,777,053 $5,048 640 <i . as ‘ tart . 
ad we $332,187 $266,675 $52{067 $68,303 Other inc.—net loss_- 2 287 185 79,557 13,861 ‘Fhe directors on. May 20 declased 3 Guitens S25 Sue 2 
one Operating income---- at 95.000 18.647 18.879 on the common stock, payable June 25, to holders of record June~14. 
“ ins mines 92,615 ‘ ’ 7 ; es ra — ara iv: ivi E ents declared on the com- 
a poet “tages ee Balance : $250.336 $432,900 $4.657.475 $5.034.778 —_ “ get aged mg beccteon ved pad ‘me piaoraa aod wultcan. Te 
6 income $424,803 $361,676 $70,714 $87,183 Interest and amort. 77,036 77,217 925,999 1,129,765 mon sec = on ; : 
1, Gross eng iy 232.978 168.324 27.689 44.024 ee ——$»_' —_-___ - : 163, p. 2439. 
“Total income deducts. -- eubais a ae. cox Net income $272,299 $355683 $3771 475 $3995.13 , + 
4y + inc. for period-. $191,624 $193,351 $43,025 $43,158 *Extraordinery. reduc. . 104,524 1.149.766 1,568,021 Hiram Walker-Gooderham & Worts, Ltd.—New Pres. 
oi ; saat se. 3073; V. 161, p. 2219. , i The directors on May 27 elected Howard R. Walton as President 
' -—V. 163, DP. « , ° ’ Barns. before civine effe-t to tax reductions to succeed H. C. Hatch, who died on May 8. 
n= | s 7 Philadel!Iphia—Fil : resulting from amortization of emergency Messrs. Walton, T. H. Gibbons (Vice-President) and B. E. Ford 
+a } Glacier Frozen Foods, Inc., " pmit es With oe ae . tien : $2,691 ted Hi aa (Vice-President), continue on the exeeutive committee, all being active 
; | BC— : relerred divicelud requirements ie 528,0 584,65 in the management. 4 ‘ 
ut i Ss apany on May 27 filed a letter of notification with the SEC -—-—--—  — —-—_—— H. Clifford Hatch. who has been in the company’s employ continu- 
de . The comps ke nf ect common stock (par $1). The issue is Applicable to common stock ee $2,093,709 $1,752,339 
hs for 125,000 shares of Class A 


sare 


a 


not underwritten but securities will be sold by officers and directors 
of corporation, Price to public is $2 per share. 


Extraordinary reductions in Federal inccme taxes which result from 
deductions, in excess of cepreciation as usual lates, allowable for tax 


; our veers S n fficer in the Canadian 
ously since 1937 except for four years as an ollic ' 
Navy, was made a director to fill the vacancy caused by the~death 
of his father—V. 163, p. 1566, 4 
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Holland Furnace Co.—Split-Up Voted— 


The stockholders on May 28 voted to split the common stock, two 
shares for one, and to reduce par value from $10 to $5 per share. 
—V. 163, p. 2007, 


Houdaille-Hershey Corp.—Annual Report— 


Net sales for the year 1945 amounted to $45,333,489 which was 
$20,/12,395 less than reported for the previous year. The decrease 
resuited primarily from the termination in August, 1945, of a majority 
of the corporation’s war contracts. However, during the period from 
Jan. 1 to Aug. 31, 1945, the corporation was producing at a rate 
comparavle to 1944. Production for the first eight months of 1945 
and tse preceding war years was at expanded rates, and the ma- 
te:ials manufactured were of a more costly nature than those usually 
made by the company for civilian use, : 

The consolidated net income of the corporation and its subsidiaries 
for the year 1945, after allowing for the regular annual dividend 
rcguirements on 190,000 $2.25 cumulative convertible preferred shares 
out_tanding at Dec. 31, 1945, amounted to $1.44 per share on the 
common shares. The amount per share which was available to the 
c.mmeon shares in 1944 was $1.39. The “carry-back’’ provisions of 
the Internal Revenue Code and the retroactive adjustment of amorti- 
zation ui emergency facilities resulted in a net refund of Federal 
income and excess profits taxes, which has been reflected in the 
income statement. Due to this refund and the decrease in taxable 
incume, tne net provision for Federal income and excess profits taxes 
for the year 1945 amounted to $44,143 as compared with $7,900,600 
in 194¢. : 

During the year the shareholders received dividends amounting to 
$1.Us4,917—the holders of the class A no par value stock, which 
was either exchanged or retired on or before Nov. 20, 1945, received 
$340,0c20—the holders of the $2.25 cumulative convertible preferred 
shares, which were issued Oct, 1, 1945, received $106,147. Dividends 
paid to common shareholders amounted to $588,750 and were equiv- 
alent to 75 cents per share. 

Tne corporation’s working capital as of Dec. 31, 1945, amounted 
to $16,143,267 and compares with $8,836,929 reported as of Dec. 31, 
1944. ‘ihe increase amounting to $7,306,338 is principally accounted 
for by the issuance during the year of $6,000,000 3% sinking fund 
debentures and the retirement of the class A no par value stock and 
the issuance of 190,000 $2.25 cumulative convertible preferred shares. 
At the same time the designation of the class B no par value stock 
was changed to common shares, without par value, At Dec. 31, 1945, 
the corporation contemplated spending approximately $8,500,000 for 
additional facilities and reconversion costs. These expenditures will, 
of course, reduce working capital accordingly. 

As of Dec. 31, 1945, the net worth of the corporation amounted to 
$15,554,721 and was represented by capital stock amounting to $10,- 
322,465, capital surplus amounting to $1,489,324 and earned surplus 
amounting to’ $3,742,931. The outstanding capital stock consists of 
190,000 $2.25 cumulative convertible preferred shares and 785,000 
common shares, without par value. The net worth increased during 
the year in the amount of $1,424,993. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
1945 1944 1943 
-Gross sales and other oper. revenue $45,333,489 $66,045,884 $62,663,424 
Cust of sales 42,175,132 53,115,974 50,069,581 





$3,158,356 $12,929,910 $12,593,843 
1,753,292 2,444,795 1,721,712 


$1,405,065 $10,485,114 $10,872,133 
107,881 132,240 225,238 


$1,512,946 $10,617,354 $11,097,370 


Cr315,000 509,403 
218,548 443,545 


Cr118,935 
22,714 


Gross profit 
Selling and general expenses 





Profit from operations 
Other income 





Gross income 

Prov. for rehabilitation and other 
post-war contingencies 

Interest _ 

Adjustment of renegotiation refund 
for preceding year (net of taxes) 

Miscellaneous income charges__-_- 

Prov. for est. renegotiation refund 
on war production contracts and 
Fed. and Canadian income and 
excess profits taxes 

Portion of income applicable to mi- 
nority interest in subs. company 

Reiunds of prior years’ taxes. 


500,000 
385,853 


203,117 
2,216 


679,267 


104,180 
Cr635,124 


$1,557,296 
106,147 
340,020 
588,750 785,000 
$1.44 $1.39 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1945 
*Cash .._.- 
U. 8. Treasury ctfs. of indebtedness, tax notes 
IIS INI oo ciel 
tReceivab/es ; 
Inventories 
Security investments, postwar refunds of excess 
profits taxes and other non-curr. receivables 
tReal estate, plants and equipment 
Patents and gceodwill 
Deferred charges 


7,900,600 
104,180 





Net income 
Divs. on conv. pfd. stock 
Class A preferred dividends____-_--_ 
Class B dividends 
Earnings per sh. on common stock 


433,764 433,763 
785,000 


$1.53 
1944 
$7,811,579 $18,474,689 
4,442,297 
6,162,506 
3,743,174 


109,143 


8,871,565 
10,538,791 
4,557,888 


1,386,632 
6,936,754 5,722,834 
1 


1 
238,304 155,586 
$29,443,759 $49,707,986 





LIABILITIES— 
Notes payable 
Accounts payable ________ $3,026,139 
Due U. S. Government______ Aare SS 47,787 
Advances from U. S. Govt. on war material 

and facility contracts___ 

Due U. S. Government on renegotiation of war 
Production contract __-- 

Estimated renegotiation refund on war produc- 
tion contracts for the current year and Fed- 
eral and Dominion of Car 
excess profits taxes 

Accrued payrolls, rentals, etc 

3% debentures due 1960 

Reserve for rehabilitation 
contingencies 

Miscel‘aneous operating reserves 

Minority interest in Muskegon Motor Special- 
ties Co. (52,090 no par shares) 

Capital stock (no par) 

$2.25 convertible pfd. stock (par $50) 

Common stock (outstdg. 785,000 no par shs.)_. 

Capital surplus 

Earned surplus 


$12,000,000 
4,609,559 
224,325 
5,169,833 


418,385 


472,584 
261,462 


355,473 
1,552,844 
6,000,000 


1,000,000 
204,392 


8,625,570 
2,557,833 


and other postwar 
1,315,000 
205,125 


452,129 

§9,271,081 

9,500,000 
822,465 
1,489,324 
3,742,931 3,500,444 
ae $29,443,759 $49,707,986 
“Including cash advanced and restricted for use under contracts 
with the U. S. Government, $614,147 in 1945 and $2,362,568 in 1944. 
+ After deducting reserve for losses of $564,011 in 1945 and $382,686 in 
1944. tAfter deducting reserve for depreciation and amortization of 
$9,643,421 in 1945 and $8,596,008 in 1944. §Represented by 173,500 


Shares of class A convertible referre 
nts B techy sae nig p d stock and 785,000 shares of 





Household Finance Corp. 
Ready— 


Temporary 23%4% sinking fund debentures, d 
,» au » 
changed for permanent debentures at office of 7. Pine e Co. 
Inc., trustee, 23 Wall St., New York, N. ¥.—V. 163, p. 2439. 4 


Household Service, Inc., Utica, N. Y¥.—Debentures of- 
fered—Mohawk Valley Investing Co., Inc., Utica, N. Y., 
on Mav 24 offered $50,000 5% sinking fund 10-year 
seria] debentures, series A, at par and interest. 

Dated May 1, 1946; due May 1, 1956; denomination $100, $5 
$1,000, in coupon form, registerable as to principal only; Prete 
payable May 1 and Noy. 1 at office of Industrial Bank in Utica, 
New York; redemption in whole on 30 days’ notice at principal 


— Permanent Debentures 


amount, plus a premium of 2% interest to date of redemption; and 
subject to redemption in part through operation of sinking fund at 
principal amount, plus accrued interest to date of redemption; entitled 
to the benefits of a sinking fund in the amount of $5,000 per year, 
payable monthly commencing July 1, 1948. O. Judd McKeown trustee. 


HISTORY—Company was incorporated in New York in 1941. and 
acquired a propane gas system of 133 customers centering around 
Clirton, New York. It financed its operations, in part, by the issue 
and sale of 6% sinking fund 5-year collateral trust notes. During 
the period from 1941 to date, $29,500 of these collateral trust notes 
have been issued and sold and $17,400 have been retired due to 
the operations of a sinking fund. The $12,100 remaining outstanding 
are to be paid from the proceeds of this debenture issue. 


PURPOSE—The net proceeds are to be used for general corporate 
purposes. Household is purchasing a propane gas distribution system 
centering around Boonville, New York, and is paying $50 per cus- 
tomer’s installation, plus about $1,000 for miscellaneous assets. On 
April 19, 1946, the Boonville system was serving 446 customers and this 
number is increasing daily. The exact amount of the proceeds to be 
used for this purpose cannot be known until the day of closing but 
it is estimated to be approximately $24,000. 


Household has acquired the propane gas distribution system, formerly 
operated by Household Gas Service, Inc., out of Clinton, New York. 
This system was serving 742 customers on March 30, 1946, and it, 
too, is steadily adding new customers. In purchasing this system, 
Household assumed certain collateral trust notes of Household Gas 
Service, Inc. Approximately $12,000 of the net proceeds from the 
securities to be issued will be used to pay these collateral notes. 


Approximately $10,000 of the net proceeds from the sale of the 
securities is to be set aside and held as debenture assets and used 
by Household for the purpose of making new customers’ installations. 


CAPITAL STOCK—Household has issued 1,114 shares of common 
stock (par $10) in payment for the businesses formerly operated in 
Clinton, N. Y., by Household Gas Service, Inc. and Clinton Household 
Service, Inc. In addition, it has sold 515 shares of its common stock 
for cash, realizing net proceeds of $5,150. Organization expenses have 
been or will be paid from the proceeds of the sale of this common 
stock or by the issue and sale of additional common stock. The 
remainder of the proceeds from the sale of common stock together 
with the net current assets taken over from Household Gas Service, 
Inc. will be used for general corporate purposes.—V. 163, p. 2583. 


Houghton County Electric Light Co.—Earnings— 


12 Months Ended March 31— 1946 
Operating revenues $718,208 
Operation 231,881 
Maintenance 33,785 
General taxes 56,842 
Federal income and excess profits taxes 139,518 
Retirement reserve accruals 50,369 


1945 
$686,024 
227,262 
31,702 
57,251 
125,504 
50,000 





Utility Operating income 
*Other income—net 


$205,810 
19,591 


$194,303 
38,748 





Gross income 
Income deductions 


$225,401 
45,877 


$179,523 


$233,052 
47,814 


—- 





Net income $185,238 
*Includes Federal tax savings from filing of 
consolidated returns 

—vV. 162, p. 2818. 


$20,754 $40,380 


Houston Lighting & Power Co.—Earnings— 


Period End. April 30— 1946—Month—1945 1946—12 Mos.—1945 
Oper. revs.—electric -. $1,588,974 $1,706,701 $20,389,421 $20,563,554 
Operation 606,320 542,627 17,215,552 7,154,766 
Maintenance 137,924 124,166 1,619,981 1,626,216 
Depreciation 148,825 108,334 1,914,242 
Amortiz. of limited term 

electric investments_-— 
Prov. for maintenance 

& repairs deferred as 

a result of acceler. 

use of properties -_-_ 
Prov. for Fed. inc. & 

exc. profits taxes ~~ 
All other taxes 


444,820 
112,927 


4,112,430 
1,446,410 


3,417,478 
1,341,038 


$5,474,056 
32,714 


114,636 





$373,827 
3,601 


Net operating rev. $388,427 
Other income net ---- 5,628 


$4,077,606 
61,888 





$4,139,494 
1,025,660 


$394,055 
83,447 


$377,428 
79,924 


$5,506,770 
2,392,564 


Gross income 
Total inc, deductions__ 





$3,114,206 
389,588 


Net income $297,504 
Divs. applicable to pfd. stocks for the period_— 


$3,113,834 
389,588 





Balance $2,724,246 $2,724,618 


—V. 163, p. 2993. 


Illinois Central RR.—Exchange Offer Extended—In- 
terest Rate Changed on New Series A Bonds— 


W. J. Johnston, President, on June 4 announced that the executive 
committee of the road has extended to June 18, 1946, the time for 
acceptance of the ‘“‘Offer of Exchange’’ of its outstanding underlying 
bonds due 1951-1952 for cash and first and refunding mortgage series 
A bonds due 1976. The directors have also changed the rate of inter- 
est on the series A bonds being offered from 3¥%% per annum to 3%% 
per annum; this change was decided upon in view of the change in 
prices of railroad securities. 

Assuming a complete exchange, there would be approximately $49,- 
400,000 of series A bonds outstanding and the new mortgage would 
constitute a first lien on important mileage north of Cairo, Ill., and 
west of Chicago. On the basis of a 50% exchange of underlying bonds 
and the sale by the company at competitive bidding of $35,000,000 of 
series B bonds to refund the outstanding refunding mortgage bonds 
due 1955, the interest charges for the Illinois Central System would 
be approximately $10,500,000, in comparison to over $17,000,000 of 
fixed charges for the year 1936. Upon completion of this plan, the 
debt of the Illinois Central System will be slightly over $219,000,000, 
in comparison to a debt of approximately $360,000,000 in 1936. 

It is announced that many of the large holders have already agreed 
to the exchange and, in view of the change - rate, Many More are 
expected to deposit their holdings under the plan. 

(Por more complete details, see V. 163, p. 2580.)—V. 163, Pp. 2993. 


Illinois Power Co.—Calls Debenture Bonds— 
See Illinois Power & Light Corp. below.—V. 163, p. 2854. 


Illinois Power & Light Corp.—Debenture Bonds Called 


All of the outstanding 30-year 5%2% sinking fund debenture gold 
bonds due March 1, 1957, have been called for redemption on Sept. 1, 
next, at 101% and interest. Payment will be made at the City Na- 
tional Bank & Trust Co., successor trustee, 208 So. La Salle St., 
Chicago, Ill., or at The Chase National Bank of the City of New York, 
11 Broad St., New York, N. Y. 

Holders may receive immediate payment of the full redemption price, 
plus accrued interest to Sept. 1, 1946, upon presentation and surrender 
of above-mentioned bonds.—V. 163, p. 72. 


Illinois Terminal RR.—Earnings— 


April— 1946 1945 
Gross from railway---- $716,716 $1,015,387 
Net from railway 124,447 446,419 
Net ry. oper. income-_-- 37,144 113,489 


From Jan. 1— 


Gross from railway_- _ 
Net from railway 
Net ry. oper. income__. 
—V. 163, p. 2439. 


1944 
$938,974 
424,520 
117,757 


1943 
$846,126 
388,853 
114,944 


4,043,494 
1,767,448 
490,976 


3,785,317 
1,730,704 
476,306 


3,118,237 
1,366,868 
459,419 


2,952,015 
575,888 
207,352 


Industrial Electronic Corp.—Stock Offered—Hoit, Rose 
& Troster on May 29 offered 99,000 shares of common 
stock (par 50¢) at $3 per share. 

ransfer Agent, Bank of the Manhattan Co. Registrar, N 
Bank of New York. . a ay 

HISTORY AND BUSINESS—Corporation was organized Feb 5 
in New York to develop aircraft navigation instruments for war — 
In June, 1942, Industrial Electronic acquired the plant and machinery 
of a zipper manufacturer and adapted some of the machinery and 
equipment so acquired for the manufacture of precision navigation 
instruments and aircraft accessories, Finished products were sold to 
about 12 companies. Production under various war contracts continued 
until Auguust, 1945, when Industrial Electronic began ful] reconversion 
to peacetime production of home radio receivers and zippers. 

On May 6, 1946 the corporation acquired for $15,000 cash the entire 
outstanding capital stock of National Fastener Corp. from Gregoire 
Tarnopol. National was organized by some of the present officers of 
Industrial Electronic in July, 1943, in New York, to engage in the 
distribution of zippers manufactured by Industrial Electronic. Later 
rg agree some of the zipper machines at a price of $12.000 
se y an independent appraiser and itself begar act 
os ale egan to manufacture 

‘the corporation is now producing and selling 5-tube one-band home 
radio receivers employing therefor the registered trade mark ‘“Simplon’”* 
under a Standard Radio Corp. of America set manufacturer’s license 
calling for royalties varying from 1.8% to 3.75% of sale price less 
ewer taxes, tube and battery costs, depending on the item. and 
whether sold domestically or in export, and with a mini é 
wale’ ax hoe minimum annual 

Production of a 6-tube one-band home radio receiver will 

' commen 
as rapidly as the flow of parts permits and at price schedules Seotatie 
approved by the OPA. Industrial Electronic has designed a 6-tube two- 
— receiver and a combination radio receiver wiih phonograph record 
player 

_AS of May 15, 1946, unfilled orders on hand for the corporation’s 
zippers and radios are in excess of $1,500,000. 


CAPITALIZATION—Authorized, 400,000 shares of 
(50 cents par), of which 250,000 shares are 
including 40,000 held in the treasury. 

Under the plan adopted April 26, 1946, the 125,000 Shares of 
common stock ($1 par) were reclassified and converted into the now 
outstanding 250,000 shares of common stock (50 cents par); and 
40,000 of the new shares were donated to Industrial Electronic by 
Messrs, Avram, Frank, J. Tarnopol and Greenwald. At this time the 
amount of capital stock authorized was increased from 200,000 shares 
of common stock ($1 par) to 400,000 shares of common stock (50 cents 
par). All the shares now outstanding are held by Messrs. Avram 
J. Tarnopol, G. Tarnopol and Greenwald and members of their families. 


WARRANTS—Upon the receipt by Industrial Electronic of the net 
proceeds of $247,500 from the sale of the entire issue of 99,000 shares 
now offered, the corporation will issue to Hoit, Rose & Troster 
warrants entitling them to purchase 25,000 shares of common stock 
(50 cents par) at $3 per share, at any time during the period begin- 
ning June 1, 1947, and ending May 31, 1952. In addition, warrants 
to purchase 3,000 shares of common stock on the same terms and 
conditions will be issued to the present officers of Industrial Electronic 
or their nominees. At the present time, Industrial Electronic has no 
need for additional working capital in excess of the amount to be 
realized from the present offering. 


PURPOSE—Upon completion of the sale of the 99,000 shares com- 
pany will receive $247,500, which will be expended for the following 
purposes: acquisition of additional machinery and equipment, $100,000; 
retirement of outstanding loans, $91,000; wcerking capital and other 
corporate purposes, $56,500. 


common § stock 
issued and outstanding, 


COMPARATIVE STATEMENT OF INCOME 


3 Mos. End. ~—————Calendar Years 
Mar. 31,'46 1945 1944 
$18,275 $823,267 $1,528,407 
17,740 567,485 1,305,338 
33,881 180,841 147,036 


1943 
$560,971 
385,241 
146,955 


Gross sales 
Cost of goods sold__-. 
Gen., adm. & sell. exps. 





Gross profit 
Income deductions —._. 


$74,940 
63,925 


$76,032 
49,815 


$28,774 
10,912 





Surplus 
*Loss.+-V. 163, pb. 


Industrial Machine Products, Inc.—Stock Offered— 
As mentioned in our issue of May 30, Carr & Co., De- 
troit, on May 14 offered 110,000 shares of common stock 
at par ($1). The issue was offered as a speculation. 

Transfer Agent, Manufacturers National Bank of Detroit. 


HISTORY AND BUSINESS—Company was incorporated in Michigan, 
Feb. 28, 1946, for the purpose of acquiring physical assets and con- 
tinuing the business of Industrial Tool and Machine Co., which began 
operations as a partnership in October, 1942. In June, 1944, Arnold 
R. Miller, one of the partrers, became the sole owner through pur- 
chase of his partner’s interest, and the business continued as a sole 
proprietorship until incorporation. 

Company’s predecessor was engaged in the business of machining 
castings and the fabrication of steel materials for a variety of uses. 
Its principal products consisted of making cf tools, dies and fixtures, 
machining of various castings as sub-contractor to various tank and 
autcmotive manufacturers, building dies, assembling sub-assemblies 
on sub-contract work and, beginning in 1945, manufacturing numerous 
household, hardware and automotive items as permitted under War 
Production Board Material Control regulations. 

After the war, the company became engaged in the production of 
automobile jacks and a miscellaneous line of consumer goods. This 
will include a patented abrasive tool known as “Sandit’” and an 
ironing pad sold under the trade name ‘‘Nocord.’’ Company is alsa 
continuing the production of machining of castings, tools and dies 
for a variety of uses. 


CAPITALIZATION, GIVING EFFECT TO THIS FINANCING 
Authorized Outstanding 
Common stock ($1 par) 250,000 shs. 160,300 shs. 
APPLICATION OF PROCEEDS—Net proceeds will be used by the 
company for working capital. 


*$33,346 $11,014 $26,216 $17,863 


2855. 


COMPARATIVE STATEMENT OF INCOME 


2 Mos. End. Years Ended Dec, 31————- 
Feb. 28,’46 1945 1944 1943 

$60,738 $316,561 $390,669 $173,609 

47,942 266,608 290,313 135,319 


5,497 43,630 


Net sales 

Cost of sales 

Selling, advertising and 
gen. admin. exps 


48,287 24,859 





$5,322 
963 


Operating profit ~--- $7,298 


$52,068 
Miscellaneous income__ 401 66 


$13,431 
355 





$7,699 
3,792 


820 


$7,285 
10,136 


$52,135 
5,457 


33,877 


$13,787 
860 


7,297 


Total income 
Other deductions 
Federal income and ex- 
cess profits taxes_-- 





$3,087 def.$2,850 $12,800 


Net profit 
Refund of 1943 Federal 
income and _ excess 


profits taxes 


$5,629 








$3,087 def.$603 $12,800 $5,629 


—V. 163, p. 2727. 


Insuranshares Certificates, Inc.—Offering Postponed— 


The New York Stock Exchange on May 23 announced that it had 
received notice from this corporation that the proposed offering of 
101,700 shares of additional capital stock to common stockholders 
of record May 27, 1946, has been postponed.—V. 163, p. 2727. 
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Intaglio Service Corp., New York—Files With SEC— 


Company on May 29 filed with the SEC a letter of notification for 
6,000 shares of 7% cumulative preferred stock. Price to public is $50 
per share. Proceeds will be used in ordinary course of business, such 
as purchasing of supplies, equipment, materials, etc. No underwriters. 
Stock is to be offered by issuer to employees. 


International Great Northern RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway... $2,343,810 $2.411,317 $2,620,051 $2,512,800 
Net from railway____-- 358,658 637,705 813,994 1,064,950 
Net ry. oper. income___ 63,587 273,266 265,835 355,080 

From Jan. 1— 

Gross from railway___-_ 8,457,862 9,733,036 10,161,176 9,659,978 
Net from railway__ " 1,157,680 2,755,028 3,366,488 4,266,553 
Net ry. oper. income___ 100,337 1,209,915 1,195,047 1,580,743 


—V. 163, p. 2440. 


International Paper Co.—Calls $20,000,000 of Stock— 


The company has drawn by lot for redemption on July 5, 1946, 
200,000 shares of its cumulative convertible 5% preferred stock at $105 
per share plus 7 cents per share in accrued and unpaid dividends. 
green will be made at Bankers Trust Co., 16 Wall St., New York, 

Each share of stock drawn for redemption may be converted into 
common stock on the basis of 24% shares of common for each share 
of preferred stock. A cash payment based on the last sale of the 
common stock on the New York Stock Exchange prior to the close of 
business on the day of presentation for conversion will be made, in 
lieu of issuing scrip for a half share, 

Holders wishing to convert may do so up to the close of business 
on July 3, 1946, in New York at the Bankers Trust Co., in Boston 
at the First National Bank of Boston, and up to the close of business 
on July 4, 1946, in Montreal at the Montreal Trust Co.—V. i163, p. 
2994. 


International Railway Co.—Earnings— 








Quarter Ended March 31— 1946 1945 
BANC aellp Sr sea RS TY erga vias $2,818,657 $2,889,209 
Maintenance Safin RFE: Pa RAI 723,249 745,278 
a i ee 66,613 60,830 
Conducting transporiation __-._...____________ 1,036,529 1,007,972 
General including accidents _..__.__.._________- 403,911 400,488 
EES EE EE LL er 250,436 251,966 
ee a EEE SOE RES 1 E 94 
Provision for rail removal and paving costs 

account future bus substitutions  ___-----~ 70,000 70,000 
pT RR SONS Raa Ee Rly ear cena a 356,778 358,535 

Is I $88,860 $5,957 
Total income deductions (met) ________-______ 12,644 16,023 
SUUeOEORS  O< ROUINS i ss tn ne hk 86,059 99,060 

NR +a NE ie i te ee $187,564 $121,041 


—V. 162, p. 2393. 


International Telephone & Telegraph Corp. — Sells 
$30,000,000 Debentures Privately — The corporation an- 
mounced May 27 that it had arranged for the sale of 
$30,000,000 15-year 3% sinking fund debentures to a 
group of leading insurance companies. Proceeds from 
the sale of this issue will be used, together with funds 
in the treasury for the redemption of I. T. & T.’s entire 
outstanding $43,530,000 25-year 5% gold debentures, due 
Feb. 1, 1955, at 105. 


The new issue, which will become due on May 15, 1961, has been 
subscribed to by the following companies: Metropolitan Life Insurance 
Co., The Equitable Life Assurance Society of the United States, The 
Connecticut Mutual Life Insurance Co., Massachusetts Mutual Life In- 
surance Co., Equitable Life Insurance Co. of Iowa, The Continental 
Insurance Co. and American National Insurance Co. 

Through the redemption of its outstanding 5% debentures I. T. & T. 
will reduce its funded indebtedness to a total of $58,701,000, con- 
sisting of $28,701,000 of 442‘+ debentures due in 1952, and callable on 
July 1, 1947, at par, and the new $30,000,000 issue. The corporation 
has no bank loans or other indebtedness outstanding. Interest savings 
to the corporation as a result of the transaction will total $1,276,500 
annually. 

Net debt reduction by I. T. & T., parent concern of a world-wide 
communications and manufacturing system, over the past ten years 
amounted to $87,000,000, or from $145,700,000 in 1936 to the present 
level of $58,701,000. Pursuant to the sinking fund provisions on the 
mew insurance company issue, which is callable at any time on sixty 
days’ notice, a total of $15,000,000 will be retired in advance of- 
maturity. 

The firm of Baker, Weeks & Harden negotiated the placing of this 
loan. This firm in account with Allen & Co. has been studying for 
some months past various plans for refunding the I. T. & T. deben- 
tures. 


Calls 5% Bonds— 


The corporation has called for redemption on Aug. 1, next, all 
of the outstanding 25-year 4% gold debenture bonds due Feb. 1, 1955, 
at 105 and interest, with funds available for immediate payment of 
the full redemption price and interest accrued to said redemption date. 
Payment will be made at the office of J. P. Morgan & Co., Incorpor- 
ated, 23 Wall St., New York, N. Y.—-V. 163, p. 2855. 


Jack & Heintz Precision Industries, Inc.—Registers 
With SEC— 


The company on May 31 filed with the SEC a registration state- 
ment for 50,228 shares of cumulative preferred stock (par $50), 4% 
series (convertible prior to April 1, 1956) and 550,000 shares of com- 
mon stock (par $5). Underwriters are Blyth & Co., Inc. The pre- 
ferred shares being registered includes 15,000 and 5,000 shares being 
sold by William S. Jack, President and Ralph M. Heintz, Vice Presi- 
dent, respectively. Net proceeds to company from the sale of 30,228 
shares of preferred and entire offering of common will be added to 
working capital.—V. 163, p. 2855. 


Jamaica Public Service, Ltd.—Earnings— 
Period End. Feb.28— 1946—Month—1945  1946—12 Mos.—1945 














Operating revenues ___ $138,981 $128,756 $1,632,348 $1,546,891 
ON cs a 61,900 57,796 767,087 736,988 
Maintenance _________ 20,532 15,218 214,884 196,537 
I ti TS 10,551 12,286 124,868 141,515 
Retire. reserve accruals 10,416 9,166 112,500 101,666 

Utility oper. income_ $35,579 $34,287 $413,007 $370,183 

Other income (net)__-_- Dr172 Dr2,551 790 Dr6,560 
Gross income a eal $35,407 $31,735 $413,797 $363,622 
Income deductions —__- 8,680 8,690 103,182 107,782 
Net income os ail $26,727 $23,044 $310,614 $255,840 
Preference Dividend Requirements: 

J.P.8. Co., Ltd.—Preference shares__________ 25,434 27,359 
weererence ehares “RB? oo 21,991 21,991 
Preference shares “O’’ and “D’’___.______ 80,288 67,966 

Common dividends paid—J.P.S, Ltd.__._______ 91,800 91,800 

NE i ia as re A ath os tate Siw hichicteeeindbwtbel $91,100 $46,723 


—V. 163, p. 2293. 


Jersey Central Power & Light Co.—Bonds and Stock 
Offered s mentioned in our issue of May 27 The First 
Boston Corp. headed a group of underwriters which on 
May 24 offered to the public $34,500,000 of first mortgage 
2% % bonds, due 1976, and 125,000 shares of 4% cumu- 
lative preferred stock, $100 par value. The bonds were 
offered at 103 and accrued interest and the preferred 





stock at $103.50 per share plus accrued dividends. 
ther details follow: 


CERTAIN TERMS OF NEW BONDS 


The 1976 series bonds will be redeemable at the option of the 
company, the following redemption prices (expressed in percentages 
of the principal amount), together with interest accrued to the date 
Pe a If redeemed during the twelve month period beginning 

arc : 


Fur- 


is onirseniavae t 108.00  ,, SR 105.125 EES 102.875 
__. ee 107.75 1907.......... 166875 | 102.625 
Sg, 107.625 aes 104.75 SOW Siausd 102.375 
a 107.375 1959 ~waee 106.50 ee 102.125 
a 107.25 ee bg TE 101.875 
ee 107.00 1961 a~-o= 106.135 eee 101.375 
Te 105.875 er = |, Ee 
Se 105.75 a 103.625 1973_........ 100.875 
Sas 105.50 suet... 193:376 1974__....... 100.625 
RE 105.375 WO iewinaks 103.125 3976.3... Fe 


Under certain circumstances, the 1976 series bonds will be re- 
deemable at the following special redemption prices, together with 
interest accrued to the date of redemption if redeemed during the 
twelve month period beginning March 1. 


I ~ 103.625 eg RE = IE 102.75 oe 101.625 
UN xciinsspivectons 103.50 1967_....... 102:626 Wet. See 
ee! 1966._........ 102.50 1968__....... 101.25 
eee... 103.378 1959 seek Sete 1969 __ --- 101.125 
tee0--.._.. 403.25 a 102.375 1970 ... 101.00 
CF ee 1971. ....- Ie 
SE 103.125 a | ky 1973... IGRIS 
1963_....... 103.00 }oas..-..... | 200.00 I9T3... Dee 
1954_....... 103.00 er 101.875 1974.......... seer 
aS 102.875 SSRN 101.75 OF attained inl 100.00 


CERTAIN TERMS OF NEW PREFERRED STOCK 


The new preferred stock will be entitled to quarterly cumulative 
dividends from May 1, 1946, at the rate of 4% per annum, payable 
on Feb. 1, May 1, Aug. 1 and Nov. 1 of each year. It will be 
subject to redemption at the option of the company, in whole 
or in part at any time or from time to time, upon at least 30 days’ 
notice, at $106.50 per share, together with all dividends accumulated 
and unpaid thereon. 

) «aaa PLAN—The refinancing plan of the company pro- 
vides: 

(1) NY PA NJ Utilities Co., the direct parent prior to or simul- 
taneously with the issue of the new preferred stock, will make a 
cash contribution of $5,000,000 to the common stock equity of the 
company. 

(2) Company will issue and sell $34,500,000 first mortgage bonds, 
2%% series due 1976. 

(3) Company will issue and sell 125,000 shares of cumulative 
preferred stock, 4% series. 

(4) company will borrow $7,000,000 evidenced by 10-year serial 
notes, 1.75%. 

(5) Company will call for redemption, on or about July 1, 1946, 
all of its $38,000,000 first mortgage bonds, 3%2% series due 1965, 
at 104% and interest. 


(6) Company will call for redemption, effective July 1, 1946, all of 
its outstanding 218,615 shares of preferred stock consisting of 70,371 
shares 7% series, 69,623 shares 6% series and 78,621 shares 542% 
series, at the respective redemption prices, namely $110, $110 and 
$107.50 per share, plus accrued divs. 


(7) Company will pay, simultaneously with the sale of the new 
bonds and new preferred stock, the outstanding balance of $1,590,009 
of promissory notes, 244%, due 1946-1948, inclusive plus interest. 


APPLICATION OF PROCEEDS—Out of, (1) the proceeds from the 
sale of new bonds and new preferred stock estimated to aggregate 
$47,000,000; (2) the proceeds from the sale of the new notes in the 
amount of $7,000,000; (3) the capital»contribution to be made by 
NY PA NJ Utilities Co. in the amount of $5,000,000 and (4) the 
general funds of the company in an amount estimated at $6,397,598, 
the company will make the following disbursements: 

(1) redeem $38,000,000 first mortage bonds, 3%% series 

due 1965, at 104% (exclusive of accrued interest)__._._._. $39,710,000 

(2) redeemed 70,371 shares of preferred stock (par $100) 


7% series, at $110 per share (exclusive of accrued divs.) 7,740,810 
(3) redeem 69,623 shares of preferred stock, (par $100) 

6% series, at $110 per share (exclusive of accrued divs.) 7,658,530 
(4) redeem 78,621 shares of preferred stock, (par $100) 

542% series, at $107.50 per share (excl. of accrued divs.) 8,451,758 
(5) redeem promissory notes, 244% due 1946-1948 (excl. 

of accrued interest)______ Ese eres eS RE. 1,590,000 
(6) pay the expenses incident to the issuance of the new 

bonds, new preferred stock and new notes and to retire- 

ment of old bonds, old notes and old preferred stock, ° 

RE SERIO EEL ETI G SN ty 2S SS 246,500 


The company will also pay from its general funds, accrued interest 
on the old bonds and old notes and accrued dividends on the old 
preferred stock to the respective dates of redemption thereof. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bonds, 2% % series due 1976 xe $34,500,000 
10-year serial notes, 1.75% due 1956 __ $7,000,000 7,000,000 
Cumulative preferred stock (par $100) 175,000 shs. 


ee OURO 225s cetcesaneenaneusace +125,000 shs. 
Common stock (par $1) ou.-<<csc4.% 2,000,000 shs. 11,053,770 shs. 


*Indenture does not limit the amount of new bonds which may 
be outstanding at any time but imposes conditions and restrictions 
upon the issue of additional new bonds thereunder. 


t+tAdditional shares of cumulative preferred stock may be issued 
only in accordance with the provisions of such stock. 

t1,053,761 shares owned of record and beneficially by NY PA NJ 
Utilities Co., 2 shares owned beneficially but not of record by General 
Public Utilities Corp. and 7 shares owned of record and beneficially 
by directors. 

HISTORY AND BUSINESS—Company was incorporated in New 
Jersey March 27, 1925. Its charter is without limit as to time. 
Upon or shortly after its organization in 1925 the company became 
the successor by merger to 11 operating electric, gas, or electric 
and gas companies whose properties were located principally upon 
the eastern seaboard of New Jersey and which were, in turn, suc- 
cessors to a number of other corporations. Subsequent to these 
mergers and prior to April 30, 1931, the company acquired by 
merger or otherwise the properties of seven other corporations and 
six municipal electric or gas systems. Included among such ecquisitions 
were properties providing electric and gas service in the north central 
part of the State. As of April 30, 1931, the company purchased 
the property and assets of Eastern New Jersey Power Co. which 
operated along the eastern seaboard of New Jersey, and which had 
previously acquired the properties of a number of other companies. 
Since April 30, 1931, with two minor exceptions, the company has 
not acquired the physical properties of any other companies but 
has expanded and consolidated its operations by the construction 
of additional facilities and by extensive rehabilitation of provnerties 
previously acquired from others. Agincourt Land Corp., formerly 
a wholly-owned subsidiary company which served as an incorporated 
land department of the company, was merged into the company as 
of Dec. 31, 1943. During 1944, Tne Lakewood Water Co., formerly 
a wholly-owned subsidiary of the company, sold its assets to non- 
affiliated interests and subsequent!y dissolved and liquidated. 


The company is an operating public utility engaged princinally in 
the production, transmission, distribution and sale of electricity and 
in the production, distribution and sale of manufactured gas, all 
within the State of New Jersey. ‘ 

The company provides electric or manufactured gas service, or both, 
within an area of apvroyimatelv 1.928 square miles, or ahout 254% 
of the total area of the State of New Jersey. The territory includes 
all or portions of 159 communities (viz.. political svh-divisien= such 
as cities, towns, boroughs and townships) in the north central, east 
central and southern parts of the State. The population of the terri- 
tory provided at retail with one or more services by the company is 
estimated by it, as of 1940, on the basis of the 1940 Federal Census 
at approximately 444,000. Approximately 94% of the population served 
is located in communities having a population of 1,000 or more. 





PRO FORMA SUMMARY OF EARNINGS FOR CALENDAR YEARS 
For the Calendar Years 1938 to 1945, Inclusive 














1945 1944 1943 1942 
Operating Revenues: 
SEITE creechatalinranasicoens $13,585,300 $12,698,760 $12,077,882 $11,547,090 
SINE: | sethivinintaettensinsnts asdnintere 3,381,459 3,113,134 2,776,447 2,497,440 
, | ee See ee $16,966,759 $15,811,894 $14,854,329 $14,044,530 
Operating expenses —~ 6,635,535 6,226,052 5,861,440 5,4uU,034 
Maintenance — ~~ ~~~. 1,110,967 1,066,210 761,308 Bivwu3 
Deprec. of prop., plant 
& equipment________ 1,399,430 1,312,036 1,259,109 1,169,127 
Fed income taxes_____ 1,483,000 1,275,000 1,214,000 1,073,000 
Cg a a ae 1,870,671 1,779,606 1,665,680 l,ozu,id4 
Operating income __ $4,467,156 $4,152,990 $4,092,792 $3,882,382 
Total other inc., net _- 18,455 13,967 17,084 21,302 
Gross income — ~~~ $4,485,611 $4,166,957 $4,109,876 $3,907,534 
Total inc. deducs..-- A 1,931,297 1,919,756 1,932,276 1,871,021 
Net income -- ~~~. $2,554,314 $2,247,201 $2,177,600 $2,032,663 
Annual preferred div. 
requirements -—~~~-~- 531,250 531,250 531,250 531,250 
, | ee eS eee $2,023,064 $1,715,951 $1,646,350 $1,501,413 


UNDERWRITERS—The names of the several underwriters of the 
bonds and preferred stock and the principal amount of bonds and 
number of shares of preferred stock underwritten by each, are as 
follows: 


Bonds Pref. Shares 

The Piret Dee Core... eee $1,800,000 6,650 
Bint OG TR ce weiiiknnwaeeen 1,800,000 6,650 
Wiasttaash | Tila Re Ci i 1,800,000 6,690 
Gelimes Gasiis - & Oe.: é. bccn cannes 1,806,000 6,650 
Harriman Ripley & Co., Inc, ~--.-.-----~-- 1,800,000 6,650 
Kidder; Peabody: & Coe... ....ccesadnntincsnn<se 1,800,000 6,65u 
W: C. een Oe Oe ins oc eee eran 1,800,000 6,650 
Molion Wenttities Deve - si. tdaidews+-s et 1,800,000 6.650 
B..3. Belias. a Gees 2a. «canes eee 1,800,000 6,650 
Smith, Barnet d6 CGF keene 1,800,000 6,650 
Stone & Webster Securities Corp. ~----~~-- 1,800,000 6,650 
Union. Securities Corp. ......2..~ cack ee 1,800,000 6,650 
A: @; Bitva Gee Geis Tiiikdssicieick..-ceke 970,000 3,500 
7 Oe a RE er eee ie 970,000 3,500 
H. M. Byllesby and Co., Inc...-..----------- 970,000 3,5°9 
Casntsal Republie.. Ca fine.) oan ee 970,000 3,50 

Wien Slee Se De, CR eis a. ee res 970,000 3,500 
TSN, TONER OOO. ..n.nn bn deck dee 970,000 3,590 
Ce Cnn CD, © nook cident ce dicnginonts 970,000 3,500 
P: Bi ees «OOO. oo cc on eee 970,000 pa 
Gitelits &@ Commany 13. ee 970,000 3,500 
Tae Weesensin CO... ncuonceaweeee 970,000 3°) 
Whiting, Weeks & Stubbs ~~ ------------ 500,000 2,100 
Bacen: Whines & Oo. ui. ccncuseisenn 300,000 Youd 
ae eee 2 BONE so... cuisine uae eae 300,000 900 
Granbery, Marache & Lord —.-------------- 300,000 900 
maveen, Biller @& CO, ncckcwenseecuewawse 300,000 999 
een, Geen we OO. oc eo eeoeee 300,000 900 
ae Senos CONSORT .oo5 ck dace a4 300,000 970 
Kebbon, McCormick & Co. et Ae ee 300,000 900 
ewe eh eee BEE Fae 300,000 990 
TS en Ak ee 2 PS 300,000 900 


Entire Issue of 342% Bonds Called— 


All of the outstanding first mortgage bonds, 342% series, due March 
1, 1965, have been called for redemption on July 1, next, at 104% 
and interest. Payment will be made at the City Bank Far™>rs 
Trust Co., trustee, 22 William St., New York, N. Y.—V. 163, p. 2855. 


Jet Helicopter Corp.—Stock Offered—E. M. North & 
Co., Inc., New York, on June 3 offered 45,000 shares of 
capital stock (par $1) at $2.50 per share. The shares 
are offered as a speculation. 

Company, with offices at 724 Fifth Ave., New York, acts as transfer 
agent and registrar. : ee 

The organization and founding of corporation was _ initiated by 
Stefan Czarnecki, a graduate of Institut Superieur Technique et 
Colonial de Liege, Belgium. Corporation was incorporated in Delaware 
June 11, 1945, and was thereafter duly qualified to do business in 
the State of New York for the purpose of developing and subsequently 
manufacturing helicopters designed by Stefan Czarnecxi and Witold 
Brzozowski. 

The corporation has an authorized capital of 300,000 shares of 
capital. stock (par $1). On June 30, 1945, the corporation issued 
and delivered to Mr. Czarnecki 51,000 shares of capital stock and 
agreed to pay him a royalty of 14%‘ on sales by the corporation or 
licensee, and granted him a five-year right to purchase 50,000 shares 
of capital stock at $1 per share, in consideration of Mr. Czarrecki 
granting to it an exclusive license in the United States, its territories 
and possessions, for the use in the manufacture and sale of rotary 
wing aircraft, including helicopters, of what is believed by Mr. Czar- 
necki and Mr. Brzozowski to be a new and useful development relating 
to rotary wing aircraft, including helicopters. 

The members of the board of directors of the corporation are Stefan 
Czarnecki, Charles de Fontnouvelle and Charles H. Sabin. 

It is anticipated by the management that the proceeds of the 
present financing will provide the corporation with sufficient working 
capital to complete the corporation’s present program for the building 
of a helicopter model ready for flight tests and capable of proving 
the commercial usefulness of helicopters, especially of those with jet 
rotors, and for development work in connection therewith, including 
the payment of current expenses of the corporation during this period. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
Authorized Outstanding 
Capital stock ($1 par)------ 300,000 shs. *136,000 shs. 


*Including 51,000 shares issued to Stefan Czarnecki in partial com- 
pensation for license rights to manufacture and sell Czarnecki Helicop- 
ters in the United States; 5,000 shares purchased by Stefan Czarnecki, 
at $1 per share, upon his exercise, in part, of the right granted to him 
upon the organization of the corporation; 35,000 shares previously sold 
to the public and the current offering of 45,000 shares to the public. 

Of the remaining 164,000 shares, 55,000 shares will remain unissued 
by the corporation for future financing and 109,000 shares are to be 
reserved against outstanding rights to purchase that many shares. 
—V,; 162, p.' 1172. 


Jewel Tea Co., Inc.—Current Sales Up 29.8%— 

Period End. May 18-- 1946—4 Wks.—1945 1946—20 Wks.—1945 
Retail sales __ $5,993,751 $4,617,908 $28,822,835 $22,860,092 
—V. 163, p. 2582. 


Kansas City Power & Light Co.—Earnings— 


12 Months Ended March 31-— 1946 1945 
Operating revenues. ....._.- 3 5 ahaa alia $23,631,692 $23,063,674 
Gas and electricity purchased for resale___~.~- 1,087,787 905,243 
QperastioN -..sodekee ccc adbigeinscn nna 7,826,074 7,83" 4 “3 
MaIROOR NOS © ods tem ean eieaese she 1,142,138 1,076,912 
THOGPOOIOR | nn nciinn Eni aoe nomaingen he decanntiaamargiig 2,282,594 2,2-0,049 
Taxes— 

State, local and miscellaneous Federal___.._ 2,194,642 2,130,232 

| ee asin Siliie tes ienighGhavallisnohid maa 74,570 58,973 

Federal income and excess profits_......_-~- 3,867,726 4,197,408 

Operating: eee oat eee $5,156,158 $4,653,200 
Ota 1O0e (GE) Sareea e 54,797 838 


$5,210,955 $4,654 9939 
1,656,188 1,643,321 


ES GO ae i 
TE: CENT © adhe cident nen 


i I ek pian $3,554,767 $3,010,717 
—vV. 163, p. 1429. 
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Keystone Custodian Funds, Inc.—Distributions— 


Semi-annual distributions of 43 cents per share on the Keystone 
Series “Bl’’ investment bond fund and 22 cents per share on the 
series* **K2" appreciation preferred stock fund have been declared, 
both payable June 15 to-holders of record May 31. Payments in 1945 
on the “‘Bl’’ shares were as iollows: June 15, 44 cents; Dec. 15, a 
Semitannual of 42 cents and a special of 47 cents. On the ““K2"’ shares 
the company last year paid 25 cents on June 15 and a semi-annual 
Of 28 cents and a special of $4 on Dec, 15.—V. 163, p. 2994. 


(The) Kroger Co.—Current Sales Up 19%— 

Period End. May 18 1946-—4 Wks.—1945 1946—20 Wks.—1945 
Sales .____ _ $40,682,770 $34,058,705 $197, 260,755 $167,905,951 

The average number pf stores in operation during the four weeks 
~ended May i8, 1946, was 2,688, compared with 2,827 stores in the 
corresponding week of 1945.—V. 163, p. 2441. 


Lamston (M. H.) Inc., New York—Files With SEC— 


The company on June 3 filed with the SEC a letter of notification 
for 1,000 shares of common stock (par $1). Price is $11.50 per share. 
Stock is be.ng sold in behalf of Harold Stone, New York.—V. 163, P. 
1029. , 


Lehigh & Hudson River Ry.—Earnings— 
April 1946 1944 
Gross from railway $219,552 $293,232 
Net’ from railway 116,947 
Net ry. oper. income 26,287 
From Jan. 1— 
Gross from rai.way-- 

~ Net from railway 
Net ry. oper. income 
—V. 163, p. 2441. 


(B. L.) Lemke & Co., Inc.—Stock Offered—F. R. 
Lushas Co. on June 5 offered publicly 80,000 shares of 
common stock (par 50¢) at $3.624% per share. 


Company was incorporated in New Jersey March 30, 1946, as suc- 
cessor to a business conducted under the name of B. L. Lemke & 
Co., which was established in 1935. The company, with plant and 
oifices at 248-250 West Broadway, New York City, is engaged in the 
manufacture, distribution, packaging and processing of fine and 
medicinal chemicals, drugs and organic chemical intermediates used 
fer pharmaceutical, nutritional, laboratory and industrial purposes for 
the domestic and foreign markets. 

Proceeds are expected to be used for purchase of land, the erection 
of a factory—or purchase of a factory, chemical manufacturing equip- 
ment, and additional working capital. 

For the first four months this year the company had net sales of 
$316,428 and net income of $30,128. These figures cover three months 
operations as a partnership and one month as a corporation, and the 
partners of the predecessor organization have assumed responsibility 
for payment of income taxes for the partnership period. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
200,000 shs. 200,600 shs. 


1943 
$324,295 
162,526 
35,106 
1,157,205 


557,246 
127,043 


1.201,500 
463,552 
103,988 


1,185,314 
480,050 
105,908 


Common stock (par 50c)___ se 


Liebert & Obert, Philadelphia—Stock Offered—New- 
burger & Hano and Kobbe, Gearhart & Co., Inc., on 
May 29 offered 120,000 shares of common stock (par $1) 
at $6.50 per share. Of the stock offered 40,000 shares 
are being sold on behalf of the company and 80,000 
shares on behalf. of selling stockholders. 


Transfer Agent—-The Pennsylvania Co. for Insurances on Lives and 
Granting Annuities. 

PURPOSE—The net proceeds to the company from the issue and 
Sale of 40,000 shares of common stock ($221,000) will be applied, to- 
gether with funds in the company’s treasury, to the purchase of 
brewery plant and equipment now operated under lease. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock (par $1) fon ae 350,000 shs. 240,000 shs. 

HISTORY AND BUSINESS—Company was incorporated on March 28. 
1933 in Pennsylvania for the purpose of conducting a brewing business. 
Company Started business under the name ‘‘Liebert & Obert,’’ which it 
acquired from an older company, Liebert & Obert Brewing Co., which 
had operated a brewery at the present location of the plant. Opera- 
tions Rad been conducted by the Brewing Company until enactment 
of the Volstead Act in 1919, when the plant ceased operations, and 
remained dormant until light beer was legalized in March, 1933. At 
that time the organizers of the company entered into an agreement 
whereby the company leased the plant and equipment, acquired the 
right to use the name, and was given an option to purchase the prop- 
erties of the brewing company. 

The company is engaged in the manufacture, sale and distribution 
of fermented malt beverages under the trade names of “Co »per’s Fine 
Beer’ ‘and ‘“Namar Premium Beer.”’ The former is a light beer which 
is now sold only in bulk, in quarter-barrels, half-barrels and 31-gallon 
barrels. _‘Namar Premium Beer’ is somewhat heavier and is blended 
to, a distinctive flavor. It is scld only in bottle containers, consisting 
of the 7-ounce Nip, the 12-ounce Export and the Jumbo quart. 

In the last fiscal year ended March 31, 1946. approximately 68% 
of the beer produced by the company was Cocper Beer, sold both in 
bulk°and in bottles, while approximately 32% of the total produced was 
Namar Premium Beer, sold in bottles. Company's policy has been to 
increase the production and sale of the latter, and in April of this year 
66.8% cf production was in Namar Premium Beer, sold in bottles. 

UNDERWRITERS —Company, Nathaniel F. Cooper and his wife, 
Rosalyn Cooper, and the underwriters have agreed that the under- 
writers Shall, severally but not jointly, purchase from the company and 
the selling stockholders an aggregate of 120,000 shares of common 
stocky at $5.65 per share. as follows: 

From 
Company 
20,600 shs, 


From 
N. F. Cooper 
35,041 shs, 


From 
R. Cooper 
4,959 shs. 
4,960 shs. 


common stock 


Newburger & Hano 
Kobbe, Gearhart & Co. 20,006 shs. 35,040 shs. 

The agreement also prevides that 10,000 shares of 
owned by Nathaniel F. Cooper are to be placed in escrow with the 
Pennsylvania Company for Insurances on Lives and Granting An- 
muities. At the time the 10.000 shares are so placed in escrow, Nath- 
aniel PF. Cooper Shall issue to the underwriters or their designees, in 
such denominations as they may advise him in writing, purchase rights 
which entitle the bearers thereof to purchase in the aggregate the 
epee shares ef common stock so placed in escrow, at the initial price 
of $6.50 per share, at any time within three years from the date of 
issue of the purchase rights. The underwriters will pay to Nathaniel 
Fw€ooper for the purchase rights an amount equal to g cents for each 


right to purchase one share of comm 5 i 
an of toe c yn stock placed in escrow, or a 


STATEMENT OF INCOME YEARS ENDED MARCH 31 
1946 1945 1944 
$3,196,948 $2,681,555 $2,425,557 
1,440,464 1,295,264 1,113,082 


Sales less returns and allowances. 
Federal and State beverage taxes_ 





Net sales 56 
“SAT ie ea ae ee ea S. " 
Cast»of goods sold : ae ’ onl aaa 


Total operating expenses 531,826 


$1,386,291 
824,794 
425,525 


$1,312,474 
775,362 

wa 389,038 
$323,215 
15,331 
deductions 1 St ae 





Profit from operations 7 
Total other income rhaoae 


13,760 


$148,075 
11,879 


Profit before deductions. $159,954 


Total income 

Rene aeapeeenare a Tet 4.140 . “a 

Federal and State taxes on income 221,436 111,683 119 ma. 
$38,699 
85,767 


$36,148 
124,466 


$112,811 
160,614 


Net-- income cies Tet ees 
Earned surplus at begin. of periods 





Earned surplus at close of periods 
-—-V. 463, p. 2728. 


$273,425 $160,614 $124,466 


Lever Brothers Co., Cambridge, Mass.—New President 


Charles Luckman, Executive Vice-President of the e: 
as Presiuent or its Pepsoaent Division, has been electea rrevident of 
ever brothers Co., to succeed Francis A. Countway who is retiring 
alver 48 yeats with the company, meluding 33 years as its heau. 
dienry F. Woulte, previousiy Pepsudent’s Vice-Presiaent and General 
manager, will succeed Mr. Luckman as President or that aivision. 
anese changes become elective on July 1. next.—V. 162, p. 3194. 


Liquid Conditioning Corp., New York—Files With SEC 
The company on May 31 filed with the SEC a letter of notification 


for $25/,lcu c:ass A svock. Pr.ce to puplie, $10. Froceeds ior buiid- 
ings, iurniture tixtures, etc. Svock w..l be ofiered by the corporat.on. 


mpany as weil 


Lorg Island KRR.—FEarnings— 


April 1946 
Gross irom railway $3,7.0,453 3,50u;120 
Net from railway 792,052 724,158 
Net ry. oper. income 60,958 290, 7% iC2,134 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 163, p. 


1944 


13,718,435 
2,0v1l,i0/ 
808,780 

2444. 


13,673,721 
4,651,028 
*110,874 


.935,997 
118,930 


*189,652 


Louisiana Power & Light Co.—Earnings— 

Period End. April 30 1946—--Month—-1945 i946—12 Mo: 1945 
Operating revenues $1,080,530 $1,095,004 $13,502,644 513,693,765 
Oper. exps., exclu. taxes 487,524 542,744 6,845,131 6,649,432 
Federal taxes 181,334 180.848 965,407 2,270,043 
Ocher taxes : tens 76.633 70,738 393,466 837,437 
Frop. retire. res. appro. 99,000 142,000 2,287,000 1,725,144 

$236,039 $158,674 
(net) ; 165 178 


2,510,640 
7,306 


Net cper. revenues 


,211,679 
Other income 


7,966 
$158,852 
42,500 


Gross income 
Int. on mtge, bonds 
Amortiz. of debt disc. & 
expense 
Other int. & deducs. 
Int. charged to consir. 
Amortiz. of utility plant 
acquiiition adjusis. 


$236,204 517,946 2,219.64! 
42,003 
10,906 
2,519 


Cr130 


~ 3,147 
crgs 


21 413 


21,413 


Net income ___ $169,740 
Divs. applic. to pfd. stock for the period 


$81,644 $1,450,908 $1,282,7 
356,532 356,532 
$1,094,376 


Balance $926,229 


—V. 163, p. 2857. 


Louisville Gas & Electric Co. (Delaware)—Earnings— 
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Div. on com. stk. of 
Louis. Gas & Elec. 
Co. (Kentucky) 
Interest on indebt. of 
Mad. Lt. & Pr. Co._ 
Int. on U.S. Gov. secur. 


$331,185 $331,185 $1,324,741 $1,324,741 


8,505 


1,312 ~ 1,312 "4,867 





$332.497 $1,329.609 
15,235 56,358 


Tetal revenues ve 
Gen. & adm. expenses 
Taxes (other than in- 
come taxes) 818 


. 1,493 
Prov. for Fed. inc. taxes 20,600 


20,000 
$295,768 
1,269,119 


2,450 
80,000 
$1,190,801 
1,264,508 


73,250 
$1,207,160 
1,071,206 


ea $298.376 
1,255,795 


Net income . 
Sur. begin. of period 
Profit on sale of in- 

vestments in Madison 

Light and Power Co. 
Acjustment of prior 

years’ tax accruals__ = ila aha si a . 24,739 


< 


162,920 





$2,455,309 $2,466,026 
960,569 900,570 
300,948 300,948 


Total surplus 
Div. on cl. A com. 
Div. on cl. B com 





Balance surplus end 
of period 
—V. 162, p. 1166. 


264,508 $1,253,792 $1,264,503 


Leuieville Gas & Electric Co. (Ky.) (& Subs.)—Earns. 


Period End.Mar. 31 1946—3 Mos.——1945 1946—-12 Mos.—1945 
Operating revenues $5.523 531 $5 615.014 $20.145°457 $20 296 298 
Operation 2,133,643 2.241.232 8.153.130 7 863.856 
Maintenance 284.914 237.021 1.436.205 1,086,198 
Deyreciatior. 2 498,250 458,250 1,873,000 1,833,000 
Amort. of contractural 

cap. exp. & litd.-term 

investments 
Taxes (other 

come taxes) 
Federal income 
Fed. excess picfits 
State income 


9,616 9,612 28,490 38,472 
than in- 
318 280 


753,000 


313.053 
294.441 
992,453 


30,435 


1.208.160 1. 

1.649 059 i, 

1,119.247 3, 
138,565 


853 
9.948 
1.068 
9,206 


8 


5 
4 
1 
1 


2 

1 

0 

52,900 1 
,038,517 
72,563 


$3.925.627 
427,985 


$4,529 6ND 
354,474 


. $1,472.928 
63,700 


Net over. income 
Otber income 
$1,536 628 
415,991 
$1.120 627 
740,734 


$4 363.612 
1,656,915 


111.080 
417,875 


Gross income 
Tcial ine. deductions 


$4 884.074 
1,654,153 
$693 205 $3.229.921 

840,038 &7# 549 
Z 15,3¢8 


$2,726.697 
911,619 


Net income 
Sur. begin. of period 
Misc. income : 

$1,861,371 
cummins, 


Total income $1,533,243 $4,121,868 $3,618,316 
Divs. on 5% 
pref. stk, (par $1900) 
Divs. on 5% enmuilac. 
wref. stk. ($25 par) 

Div. on com. stock 

Less on sale of nat- 
ural gas rights - : 

Los on sale of physi- 
cal, pronert< .....-.. 


Miscel. deductions —_-- wis 


25,000 25,000 100,000 100,090 


ove nio 


1,550,763 


244,003 
387,691 


244,003 
387,691 


976.014 
1,550,763 


101,604 


285.714 ~— 
4,700 13,387 


Bal. sur. end period. $1,204,677 $876,549 $1,204,677 

Weekly Output— 

Flectrie ontput of this comnany for the week ended June 1. 1946, 
totaled 928.784.0909 kwh., as compared with 29.474.000 kwh. for the cor- 
responding week last year, a decrease of 2.3’7.—V. 163, p. 2995. 


$876,549 


Louisville & Nashville RR.—Earnings— 


April— 1946 1945 1944 194” 
Gross from roi'way $11,948,495 $16.876.424 $15.899.84N $17.9€4.510 
wM4t from reilwav 256.546 5.898.089 £.1°8 968 8.4°4.5466 
Net ry. oper. income___ 218,358 1,959,566 1,854,498 2,355,913 

From Jan. 1— 
Gross from. reilway- 
Net from reilway 
Net rv. oper. income 
—V. 163, p. 2441. 


55,901,778 
10.057 ,297 
5,180,317 


7.250,9°0 
25.909.037 
8,326,102 


70 021.099 
26,208,135 
8,174,274 


F2_442 987 
30.803,525 
8,777,375 


McQuay-Norris Manufacturine Co.—-Form of Ctfs.— 


The New York Stock Exchange on May 24 directed that deliveries 
of common stock, up te and including June 6, 1946. may be made 
either with stamped certificates, new temporary certificates. cr with 
permanent certificates at present being issued and that heginning 
June 7, 1946, only permanent certificates at present being issued 
Shall be a delivery.—y, 163, p. 2159. 


(fF. H.) McGraw & Co.—Stocks Sold—Granbery, 
Marache & Lord and Bear, Stearns & Co on May 27 an- 
nounced the saie of 36,0U0 shares of $1.50 dividend pre- 
.erred stock (no par) at $25 per share and 100,000 shares 
or common stock (par 10¢) at 75¢ per share. The under- 
writers oifered two shares of common with each share 
of preferred. The remaining 28,000 shares of common 
stock were oifercu by tne underwriters for sale at their 
ii.itial public otiering price of 75¢ per share to members 
Of tne UNderwriteéng sirms and members of their families, 

The company wiil receive all the 
Ppre.erread §.ocK and <¢ 
of these 
WLOCULUW 144 UsoUisu.ge Ys sie 
to him in paymenc of the 
companys ccmmon 
Le valu lO Waa uv iva “ 
in iMat amount issued to 
<U SMares Of tne colnpany Ss 


proceeds from the sale of the 
ymnivn stock offered by this prospectus. However, 
proceeds, the sum of $377,828 will be paid to Mr. F. H. 
compuuyS note in that amount issued 
purchase price or 1,230 snares of the 
stock as formerly constituted, and $6,143 will 
wieouraW in aischarge of the company’s note 
hum in payment of the purchase price of 
common stock as formerly constituted. 
‘Lae aggregate of the-e payments represents approximately 43% of the 
proceeds to be received by the company from the sale of the stock 
offered hereunder, Mr. F. H. McGraw is a director and Chairman of 
the board of uirect... vi tne company, and Mr. J. Meiz McGraw is 
a former cirector of the company. 

Company also oifered for sale 39,000 shares of common stock at 
10 cen per share to 31 key officers and employees. These 39,000 
Shares of common stock were not offered by or through the under- 
writers 

PURPOSE OF ISSUE—The primary purpose of this financing is to 
enable the company to secure approximately $500,000 of additional 
working capital which it considers necessary for future operations. 
It wil also enable the company to finance the acquisition from F. H. 
mecGraw and J. Metz McGraw of 50% of the company’s common 
stock as previousiy constituted Thus, the effect of this financing 
wil be that of the $975,000 paid by the purchasers of the securities 
now offered, $383,972 will be used for the purchase of the shares 
of F. H. McGraw and J. Metz McGraw, and the balance will be used 
for additional working capital. The present management, which has 
had and wi:l continue to have an investment of $383,972 in the 
company, wiil retain control of the company without the contribution 
of any additional funds, 


PURCHASE OF PORMER COMMON 
TION—-On May 20, 1946, the company purchased from F. H. McGraw, 
! 1,230 shares of common stock as then constituted, repre- 
o. Mr. McGraw’s holdings of such stock. In return the 
company gave its non-interest bearing demand promissory note in the 
amount ot $377,828 tc Mr. MeGraw in payment for the stock. At the 
same time the company .purchased 2C share of its common stock 
as then constituted from J. Metz McGraw, a Vice-President and 
director (representing all his holdings of such stock), and gave him 
its non-interest bearing demand promissory note in the amount of 
$6,143. The aggregate of these purchases constituted 50 of the 
company’s then outstanding common stock. 

Out of the proceeds of the present financing the 
apply the sum of $383,972 to the payment of the notes 
F. H. McGraw and J. Metz McGraw. 

HISTORY AND BUSINESS—Company was 
May 28, 1929. It is engaged in general 
work on project throughout the United 
subsidiaries, in toreign countries. 

The company specializes in heavy industrial 
teei mills, aluminum mills, blast furnaces, coke ovens, power houses, 
the erection and setting of heavy production machinery and the 
installation’ of process piping systems. Such heavy industrial con- 
struction constitutes a preponderant part. of the company’s business 
for private Company likewise engages, whenever it is deemed 
advantageous to do so, in general construction activities ol various 
institutional and office buildings, airports, highways, 
piers, railroads, water filtration plants and sewage treatment systems, 
in none of which the company specializes excepting water filtration 
plants and sewage treatment systems, 

Before the war the company designed and constructed certain steel 
mills at Alabama City, Ala. for the Guif State Steel Co.; the cold 
rolled strip mill at Midaletown, O for the American Rolling Mills; 
Pier D at Jersey City, N. J., for the Pennsylvania RR.; the sewage 
treatment plant at Hartfcrd, Conmn., for the Metropolitan District 
Commission of Hartford: and erected ali the production equipment 

the Irvin Works at Dravosburg, Pa., for the Carnegie-Illinois Steel 
Corp Among its other private customers were the Lummus Co., 
Schenley Distillers Inc., General Electric Co., Mesta Machine Co., 
United Engineering & Foundry Co., Socony Vacuum Oil Co., Youngs- 
town Sheet & Tube Co., Westinghouse Electric & Manufacturing Co., 
Connecticut Light & Power Co., Celotex Corp., Muzak Corp., and 
many others. 

After 1940. most of the company’s work was performed for depart- 
ments and agencies of the U. S. Government and private corporations 
engaged in war work. During this period the company, among other 
things, constructed an explosives plant in Canada for the Chemical 
Construction Co., acting for the British Government; reconstructed 
and modernized the U. S. Navy submarine base at New London, Conn.; 
designed and constructed an aluminum mill for the Reynolds Alloys 
Co.: and, acting jointly with others, constructed the U. S. Naval 
air station at Bermuda and an anhydrous ammenia and ammonium 
nitrate plant at Baxter Springs, Kars., for the War Department. 

The company has carried over into 1946, from previous years, 
$8,654,861 of uncompleted domestic construction contracts. Of that 
amount, $5,124,431 representes the gross dollar amount of uncom- 
pleted lump sum contracts, and $3,530,430 represents the gross dollar 
amount of uncompleted cost plus a fixed fee contracts. Of the total 
acproximately $3,145,460 represents business for the U. S. Government. 
The time necessary to complete these contracts ranges up to, bub 
not exceeding approximately eight months from the date hereot. 
Since Jan. 1, 1946, the company has entered into contracts for addi- 
tional domestic construction which will total approximately $6,000,000. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 


STOCK AND RECAPITALIZA- 


company will 
issued to 


New 
and 
and, 


incorporated in 
construction 
States 


Jersey 
engineering 

suuzgn its 
construction, such as 


clients. 


kinds, such as 


Gross income from completed lump- 
sum contracts and fees earned on 
fee contracts ‘ 

Other operating income 


$754,140 $634,021 
9,406 . 


$655,702 
456,832 


$634,021 
618,669 





$763,547 
632,290 


Total gross income 
Admin., sales and general exps 





$15,351 $198,869 
25,773 979 


$131,256 


Operating 26673 
6,6% 


Other income 


profit 





$41,124 
21,227 
6,628 


$199,849 
35,148 
56,000 
20,700 


$157,929 
66,418 
33,748 


‘Total income ‘ 

Total income deductions 

Federal income and surtax 

Federal excess profits taxes 

Capital stock and State taxes 

Reserve for inter-company profits 
unrealized - EE 

Refund claims for prior years ex- 
cess profits taxes... __- ~ 


~ 2,800 
3,000 
Cr42,199 


$79,701 


Net income ....<.—..+., $51,963 $55,468 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
36,000 shs. 36,000 shs, 
Class A stock (par $3.75) 100,392 shs. 100,392 shs. 
Common stock (par 10 cents) 225,000 shs. 214,000 shs. 
Waraants to subscribe for 75,600 shares of authorized but unissued 
common stock at $14 per share exercisable on or before Dec. 31, 1953. 


UNDERWRITERS—Company has agreed to sell to each of the 
underwriters, and each underwriter has agreed, severally and not 
jointly, to purchase the number of shares of preferred stock and the 
number of shares of common stock set after its name kelow: 
Preferred Common 
20,000 shs 59,111 shs, 
16,000 shs. 40,889 shs. 


Preferred stock (no par) 


Granbery, Maracne & Lord 


Bear, Stearns & Co. 
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APPLICATION OF PROCEEDS—The net proceeds to be received 
by the company (including 39,000 shares of common stock to be offered 
to empioyees) are estimated at approximately $876,900. Of these 
proceeds $377,828 will be applied to the payment of she company’s 
note in this amount given to F. H. McGraw upon the acquisition by 
the company of the 1,230 shares of the company’s former common 
Stock. An additional $6,143 will be applied to the payment of the 
company’s note given to J. Metz McGraw at the time of the acquisition 
from him of 20 shares of the company’s former common stock. 


The balance of the net proceeds will be added to the working 
capital of the company to be used in the expansion of its domestic 
and foreign operauons. —V. 163, p. 17/30. 


Mading Drug Stores Co.—Securities Offered—As men- 
tioned in our issue of May 13 a banking syndicate headed 
by Alex. Brown & Sons on May 10 offered to the public 
$500,000 5% sinking fund debentures due April 15, 1961, 
50,000 shares of 55¢ cumulative preferred stock (par $5) 
and 40,000 shares of common stock (par $1). The deben- 
tures (with non-detachable stock purchase warrants) 
were priced at 100 and interest the preferred stock at 
$10 per share and the common stock at $7.50 per share. 


The debentures are dated April 15, 1946 and are due April 15, 1961. 
Principal and interest (April 15 and Oct. 15) are payabie at office 
of Un.on Trust Co. of Maryland, Baltimore, trustee. 

Each $1,000 debenture has attached a non-detachable warrant en- 
titling the holder to purchase 10 shares of common stock at $10 per 
share on or before redemption or maturity. 

The preferred stock is entitled to dividends at the rate of 55 cents 
per annum cumulative from April 15, 1946, payable quarterly on 
Jan., April, July and Oct. 15. Preferred stock is convertible into com- 
mon stock on or prior to Dec. 31, 1961 (or until the close of business 
on the 5th day prior to the date fixed for redemption if redeemed 
prior to that date) as follows: until and including Dec. 31, 1951, 
Share for share; thereafter until and incl. Dec. 31, 1956, into 5/6 of 
a share; thereafter until and incl. Dec. 31, 1961, into % of a share. 
Redeemable in whole or in part at the option of the company at any 
time upon 30 days’ notice at $11 per share and accumulated dividends. 


PURPOSE—Of the net proceeds $887,547 is to be applied, concur- 
rently with the issuance of the debentures (with warrants attached), 
preferred stock and common stock, to the purchase of 3,587 shares 
of the common stock of Mading’s Drug Stores, Inc. The balance of 
such net proceeds is to become part of the company’s general furids 
and as such may be applied to any corporate purposes. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% sinking fund debentures, due 
NY Re ecalelee a ok $500,000 $500,000 
55¢ cumulative preferred stock ($5 par) 50,000 shs. 50,000 shs. 
Common stock ($1 par)__....____.__ *250,000 shs. 45,000 shs. 
*5,000 shares of common stock ere reserved for issuance upon 


exercise of the warrants issued wiih the debentures entitling the 
holder of each $1,000 principal amount of debentures to subscribe to 
10 shares of common stock until maturity or redemption. 50,000 shares 
of common stock are reserved for issuance upon conversion of the 
55¢ cumulative preferred stock and 13,500 shares of common stock 
are reserved for issuance upon exercise cf warrants which the company 
has agreed to issue. 


HISTORY AND BUSINESS—Company was incorporated in Maryland 
March 13, 1946, for the purpose of acquiring all the issued and 
outstanding capital stock of Mading’s, Inc., a corporation which Has 
operated a chain of drug stores in Houston, Texas, since 1927. 

The company will effect a prompt liquidation of Mading’s, 
and the transfer of all its assets to the company. 

Mading’s Inc., was organized in 1927, when it succeeded to the 
proprietary drug store business in Houston, Texas, which was estab- 
lished in 1908 by Webb Mading. At the present time Mading’s Inc., 
operates 13 drug stores in the suburban sections of the City of 
Houston, Texas. The stores sell drugs, pharmaceutical products and 
miscellaneous merchandise, including toilet articles, cosmetics, elec- 
trical appliances, tobacco, tobacco products, candy and drug store 
sundries. In addition, a soda fountain is operated in each store, 
and in each a substantial portion of space is devoted to such 
facilities. Mading'’s, Inc., operates an ice cream manufacturing plant 
and commissary for the purpose of supplying its own requirements 
as well as a sign and display department. The central commissary 
cooks and delivers food im multiple-unit containers to the five stores 
where cooked food is served. These sales constitute a small portion 
of the total business of Mading’s, Inc. Mading’s, Inc., also maintains 
and operates a warehouse conveniently located for the purpose of 
supplying merchandise to the drug stores. 


UNDERWRITERS—The names of the several underwriters of the 
debentures, preferred stock and common stock and the prineipal 
amount and number of shares to be purchased by each, are as follows: 


Preferred Common 


Inc., 


Debentures Shares Shares 
Alex. Brown & Sons___...__ _ $250,000 25,000 20,000 
Rauscher, Pierce & Co., Inc. 156,000 15,000 12,000 
ae 0 6 6B Seek eee 100,000 10,000 8,000 


EARNINGS (MADING'S, INC.) FOR CALENDAR YEARS 











1945 1944 1943 

Sales—net ____- ewe a $1,829,207. $1,818,130 $1,670,135 
Cost of sales __ ee 1,095,862 1,132,650 984,884 
Total expenses __ Sy ae 534,652 518,147 474,805 
Operating profit $198,691 $167,332 $210,445 
Other income (net)_.__________ 39,730 51,930 39,390 
Net profit OEE Ee > $238,422 $219,263 $249,835 

‘ Excess profits taxes (net)__ ete 135,004 117,419 143,799 
Federal normal and surtaxes______ 30,247 31,904 30,708 
Net profit __ hh Rebs Sips ioe $73,169 $69,939 $75,328 


~+V. 163, p. 2583. 


Magazine Repeating Razor Co.—Merger Voted— 


The stockholders on May 28 approved by more than the necessary 
two-thirds vote a revised plan allowing the company to be con- 
solidated with Eversharp, Inc., Delaware. 

Company representatives said that the holders of 187,252.9 shares 
of the company’s total of 210,552.8 shares of all types of stock, or 
88% had voted in favor of the plan. The approved plan provided 
for the sale of substantially ail the assets of the Razor company 


~- in exchange for common stock of Eversharp, which will then be dis- 
_ tributed to shareholders of Magazine Repeating Razor on the basis 


of 1% shares of Eversharp common for each share of Magazine 
common stock. 
The stockholders also authorized the redemption of the present 
outstanding new preferred stock and the dissolution of the company. 
The stockholders of Eversharp had previously approved the pro- 
posed merger and voted in favor of charter changes allowing Ever- 








sharp to sell cutlery of all types, including razors 
a ae g and blades. 

Mahoning Coal RR.—Earnings— 

Three Mos. End. Mar. 31— 1946 1945 
Income from lease of road and equipment____ $270,215 $315,610 
UN cl eh as kee hee a 2,349 24.613 

Total income Pactra tisnis lad legals So Gain a i chen ecabie a chine He $272,564 $340,223 
*Federal ineome and excess projits taxes. _ 84,666 92.868 
Other deductions talline: dma bale ttl 2,730 2,730 

RE ae eS ee ee gory $185,168 "$244 625 
Dividend on pfd. stock (1.95%) “che wikec, 8,267 8.267 

Net income after preferred dividend___.____ ya $176,901 "$236,358 

“Includes net credit for carry-back acct. 1944 17,871 


—V. 163, p. 1430. 





Maine Central RR.—Earnings— 
Period End. Apr. 30— 1946—-Month—1945 


1946—4 Mos.—1945 














Operating revenues =... $1,740,043 $1,956,493 $7,457,907 $7,303,676 
Operating expenses ___. 1,358,965 1,252,823 5,929,854 5,380,897 
Net oper. revenues__— $381,078 $703,670 $1,528,053 $1,922,779 
eee 167,213 454,181 629,417 955,184 
Equipt. rents (Dr.)____-_ 29,699 43,821 308,324 194,417 
Jt. fac. rents (Dr.) 23,410 23,793 115,727 96,008 
Net ry. oper. income_ $160,756 $181,875 $474,505 $677,170 
Other -income __.-___._ 30,733 31,402 190,664 147,412 
Gross income _____-_ $191,489 $213,277 $665,249 $824,582 
Rentals, int. etc.:___-_ 133,182 138,281 544,129 557,566 
Net income _____-_-. $58,307 $74,996 $121,120 $267,016 


—V. 163, p. 2441. 


Maine & New Brunswick Electrical Power Co., Ltd.— 














Earnings— 

12 Months Enced March 31— 1946 1945 
Ce Geta. oc Ma dictice. ns su dentiew.. cu $335,753 $314,798 
Operating revenue deductions _ de a 133,293 113,822 
Dominion income and excess profits taxes____ 37,744 69,746 
Retirement reserve accruals ___........___.. 30,208 30,000 

Utility oper. income as os a sige ceo al $134,506 . $101,229 
Other income—net ____ ; aoe eM ae er 2,480 2,522 

Gros imoome <...=_-......<.. Sesesuk $136,986 $103,751 
Inecine deductions ad ap Seip Se een age se 63,081 18,726 

Net income __-____ eh et ae ee $73,904 $85,025 
—V. 162, p. 3075. 

Maine Public Service Co. (& Sub.)—Earnings— 

12 Months Ended March 31— 1946 1945 
Operating revenues __._.__._....___.___.:___ $1,267,272 $1,159,849 
CRE rs IE TS a Sa 376,254 330,986 
ELE Sa RE AD Se GL le Sl ER AN 86,588 71,061 
PI a ee Be Caine ee 28,716 26,523 
Federal income and excess profits taxes_______ 81,962 194,014 
Dominicn of Canada taxes _................. 34,158 63,120 
Retirement reserve accruals ____.______._.____ 114,840 116,246 

Utility operating income —_-.~..-.--.-- ~~~ $474,751 $287,896 
ee See nnNS °c nee aenkabe 16,101 57,939 

UN I Yn iin gn eal aries aaa $490,852 $345,835 
ns 193,982 87,876 

i ATE! OR CSE ae ee ee $296,870 $257,959 


—V. 163, p. 2857. 
Marathon Corp.—Registers With SEC— 


The company on May 23 filed a registration statement with the SEC 


for 420,000 shares of common stock 
Lee Higginson Corp. 
for redemption at 103% of $9,800,000 334% 


(par $6.25). 


sinking fund 


Underwriters are 
Of the net proceeds, $10,143,000 will be used 


debentures, 


due 1959; $1,950,000 to complete construction. of Canadian pulp mill; 


$1,500,000 to construct a building at Menasha, Wis.; 


balance for 


working capital and purchase of additional equipment.—V. 163, p. 1160. 


Maryland Casualty Co.—Registers With SEC— 
The company on May 29 filed with the SEC a registration state- 


ment for 239,940 shares ($10 par) 


cumulative prior preferred stock 


and 479,880 shares ($5 par) convertible preferred stock. Underwriters 


are Merrill Lynch, Pierce, Fenner & Beane. Stock 
offered for subscription to present common stockholders 
one share of cumulative preferred for each 345 


initially will be 


in ratio of 


shares of common 


held and one share of convertible preferred for each 125 shares of 
common held. Unsubscribed shares will be offered to the public. Net 
proceeds of approximately $24,000,000, together with about $6,830,000 
of other funds, will be used to pay the entire indebtedness of Mary- 
land- Holding Co., Inc.; a wholly owned subsidiary of the company, to 


Reconstruction Finance Corp. This will 


release from pledge and 


return to the company for cancellation the 270,000 shares of preferred 
stock and 1,474,450 shares of common stock of the company owned by 
the subsidiary and pledged to the RFC as colltteral security for a 


loan.—V. 162, p. 2820. 





Massachusetts Power & Light Associates (& Subs.)— 
Earnings— 

3 Months Ended March 31— 1946 1945 
Total gross éarnings .u.............-......... $5,650,534 $5,339,501 
CN WE oe a Sd nee eeu = teks aden 2,919,344 2,640,978 
SR REARBUBEN cta: 40 inl- apecena tss AL Te 293,904 273,774 
a rin om cinder n m winners és 368,850 368,850 
Taxes, other than Federal income ______ es 628,907 614,469 
Federal taxes on income —_-._--- bts Sia au 524,401 675,129 
Interest and other charges «.....--......-_- 302,948 271,735 

ComsoliGatet. baliRte: iin wns ~ si os cca $621,178 $494,654 
Preferred dividends on $2 preferred shares____ 635,567 381,340 

Consolidated balaneé@: ..0...2245ecui se iik def$14,388 $113,314 


NOTE—Federal taxes on income for the first quarter of 1945 have 
been reduced as higher accruals were recorded in that period than 


later proved necessary.—V. 163, p. 314. 

















Massachusetts Utilities Associates (& Subs.)—Earns. 
3 Months Ended March 31— 1946 1945 
Gross operating: revenue... .......0.5.....-2455-—. $3,525,927 $3,507,009 
Gther MOOG: = dadsecndw swddin se cetinite nwa 81,073 70,573 
‘Totel Oreee GATOCREA, ~~~... etc eace $3,607,001 $3,577,582 
Operating - costs.2. 2. +.1..--.--=+-- Se a ee 2,268,943 2,191,639 
TEIN, on nner na es shies et Siiqwepeh tenes 126,378 115,234 
Deprestation —i.- 2... scan 4 sets Sand 185,747 188,247 
Taxes, other than Fed. income____---~.._____ 263,058 258,958 
Federal taxes on income __-~~.-.~~....-+.... 266,625 437,344 
Censolidated. balance@ <.--.165..- +. 2460...- $496,247 $386,156 
Interest and other chanrges —___.-.------- _ 28,085 28,946 
pS ene ee ae j id mincing then bel $468,162 $357.209 
Preferred divs. of Mass. Utilities Associates__ 361,922 361,921 
Conesctitated MAlSBUS  ..o2~ sce wibwddemeee ck $106,239 def$4,711 


—V. 162, p, 2820. 


May McEwen Kaiser Co.—300% Stock Distribution— 


The directors on May 29 declared a 300% 


stock dividend on all of 


the outstanding common stcck, Par $1, payable July 15 to holders of 


record June 28. 


Cash distributions paid to date folloW: March 1, 35 cents: and 
June 1, 50 cents, A total of $2 per share was paid in 1945.—V. 163, 


p. 1730. 


Menasco Mfg. Co., Burbank, Calif.—Listing— 


The Committee on Listings of the New York Curb Exchange on 


May 28 authorized the listing of 370,000 additional 
par value common stock. which are 
subscription or sale to the public, bringing to 
number of shares now listed.—V, 163, p. 2857. 


Merchanis Distilling Corp. 





shares of $1 
issuable against stockholders’ 
1,295,000 the total 


Subscription Rights— 


The stockholders of record May 14 were given the right to subscribe 


for 136,254 shares of common stock (par $1) 


at $16 per share in 


the ratio of one additional share for each five shares held. Rights 


expired June 4 and payments were 


48 Wall St., New York. Proceeds of the issue will be 


payable at Schroder Trust Co. 


applied to 


reduction of bank loans and working capital.—V. 163, p. 2857. 








Metallic Exploration Co., Searchlight, Nev.—Files With 
SEC— 


The company on May 31 filed with the SEC a letter of notification 
for 100,000 shares. Offering price is $1 a share. Proceeds will be 
used to provide funds to mine, produce ore, and build a milling plant, 


Meyercord Co., Chicago—Registers With SEC— 


The company on May 27 filed a registration statement with the SEC 
for 100,000 shares of common stock (par $5). Underwriters are Keb- 
bon, McCormick & Co, Shares will be offered to public at a price to 
be tiled by amendment. In addition, the company plans to sell 20,000 
shares of common to L. H. Knopf, President of the company, and 
10,000 shares to H. C. Castle, V.ce-President, at the same price the 
common shares are sold to underwriters. It also will sell 477 shares of 
its common stock held in its treasury to certain key employees at $5 
a share. Net proceeds w.ll be added to general corporate funds to be 
used to maintain larger bank balances and for other corporate expen< 
ditures. 


Midwest Rubber Reclaiming Co—Common Stock Of- 
fering—Subscriptions to the 31,110 shares of common 
stock (par $2.50) offered to stockholders of Barberton 
Rubber Reclaiming (see V. 163, p. 2729) totaled 29,937 
shares, it was announced May 29. The balance 1,173 
shares, was offered* by the underwriting syndicate 
headed by Shields & Co. and Newhard, Cook & Co., at 
$13 per share. See also V. 163, p. 2729. 


Miller-Wohl Co., Inc. — Securities Offered—Allen & 
Co., on June 5 offered to the public 40,000 shares of 442% 
cumulative convertible preferred stock at par ($50) and 
dividend and 50,000 shares of common stock (par 50¢) 
at $18.25 per share. The common stock does not repre- 
sent new financing, the shares being sold on behalf of 
certain stockholders. 


The 412'% cumulative convertible preferred stock is convertible inte 
common stock prior to redemption at the rate of 2.35 shares of 
common stock ior each share of preferred stock, provision being 
made for adjustment of the conversion rate in certain events. Re- 
deemable in whole or in part upon net more than 60 nor less than 
30 days’ notice, at $52.50 per share, plus accrued dividends. Transfer 
agent: Chase National Bank New York. Registrar: Title Guarantee 
and Trust Co. 

Transfer agent for common stock Chase National Bank New York, 
Registrar: Commercial National Bank & Trust Co. of New York. 


LISTING-—Company intends to apply for the listing of the preferred 
stock on the New York Curb Exchange. Common stock is presently 
being traded on that Exchange. 


» BUSINESS & HISTORY—Company operates a chain of stores, all 


selling women’s wearing apparel and accessories in the popular priced 
field, presently consisting of 65 units, of which 51 stores are in the 
Middle West and 14 are in the South. Fifty-four stores are operated 
under the name “Three Sisters,” nine stores are operated under the 
name ‘‘Miller-Wcohl” and two stores under the name ‘‘Del Rey.’’ There 
is no difference in the nature or character of the merchandise sold 
in the stores operated under different names. D 

Generally, the company’s stores are located in the principal estab- 
lished shopping areas of cities. In Chicago, however, in addition to 
the stores Maintained in the downtown shopping district in the 
Loop, there are also stores located in other shopping districts and in 
the outlying sections. These shopping centers include stores of 
competitors and stores engaged in the sale of other commodities 
and their existence in any center establishes the area as a market- 
place. The location of the company’s stores in such areas is, there- 
fore, considered by it to be beneficial. 

The company was. organized in Delaware Sept. 16, 1932 and im-~- 
mediately thereafter acquired the business of a New York corporation 
having the same name and another New York corporation, Three 
Sisters, Inc. At the time of acquisition there were 22 stores operating 
under the name ‘Miller-Wohl’’ and 17 operating under the name 
“Three Sisters,’ a total of 39 units in all. Several of the stores 
were located in the East and the balance of them in the Middle 
West, and with few exceptions the stores were small units. During 
the time which has intervened, the company closed the stores in the 
East, concentrated on additional stores in the Middle West, and 
made its entrance into the South. New stores have been opened 
as Three Sisters units, except the two Del Rey units, and have, in 
general, been larger stores, and, in a number of instances, multiple 
floor stores. 


SUMMARY OF INCOME FOR STATED PERIODS : 
6 Mos. Ended ——-—Years Ended July 31———— 











Jan. 31,°46 1945 1944 1943 

Net sales —-__- __. $10,515,503 $20,791,837 $19,415,878 $17,988,289 
Cost. of goods sold___~_ 6,607,751 13,262,903 12,410,558 11,610,725 
Sell., gen. & adm. exps. 2,931,641 5,776,550 5,653,457 5,082,620 
Rent inc. from leased 

departments & sub- 

lessees ers Peer Sopa Cr187,490 Cr370,960 Cr353,083 Cr356,007 

Operating profit _.__._ $1,163,601 $2,123,344 $1,704,946 $1,650,952 
Other income —-----~~ 21,193 44,064 30,807 23,160 

Gross income —-_---- $1,184,794 $2,167,408 $1,735,753 $1,674,112 
Other deductions —---- 68,386 148,900 147,634 161,100 
Fed. inc. & exc. profs. 

Ns TRAN. Fe 589,741 1,468,114 1,151,222 1,097,639 

Net income __------- $526,667 $550,394 $436,897 $415,372 


The annual dividend requirement of the 40,000 shares of the 4%2% 
cumulative convertible preferred stock will be $90,000 and the com- 
pany is required to sét aside as a sinking fund for its preferred stock 
during each fiscal year, commencing after -the close of the fiscal 
year ending July 31, 1947, a sum equal to 5% of the net income of 
the company for its immediately preceding fiscal year available for 
the payment of dividends. 


CAPITALIZATION—In March, 1946, company called for redemption 
on May 1, 1946 all of its then outstanding 5% cumulative convertible 
preferred stock. All shares of the 5% cumulative convertible preferred 
stock were converted into common stock by April 26, 1946, making 
the total number of outstanding shares of common stock 290,000 
shares (par $1). On May 2, 1946 the company was recapitalized 
so that its authorized common stock became 850,000 shares (par 50¢} 
instead of 409,000 shares (par $1) and each share of outstanding 
common stock (par $1) was split into two shares of common s 
(par 50c) making 580,000 shares of common stock (par 50c) outstand- 
ing. As a result of the split-up, each of the 40,000 5-year warrants 
dated April 16, 1945 entitles.its holder to purchase two shares of 
common stock at $6.75 per share so that it was necessary to reserve 
80,000 shares of common stock (par 50¢) against the exercise of 
the outstanding warrants. From the remaining 190,000 shares of 
authorized but unissued common stock (par 50c) company intends to 
reserve an additional 94,000 shares of common stock for the conversion 
of the 40,000 shares of 44%2% cumulative convertible preferred stock. 
Giving effect to the changes in the capital structure of the company 
since Jan. 31, 1946 and to the creation of the 40,000 shares” of 


415% cumulative convertible preferred stock, the capitalizatiom of 
the company is as follows: ff 
Authorized Outstanding 
44%.% cumul. conv. pfd. stk. (par $50) 40,000 shs. 40,000°shs. 
Common stock (par 50¢) ~----------_ *850,000 shs. 580,000°shs. 
5-year warrants : <_< nce eke 40,000 40,000 


*Of which 94,000 shares reserved for issuance upon the conversion 
of the 442% cumulative convertible preferred stock and 80,000 shares 
reserved for issuance upon the exercise of the warrants. 


PURPOSE—The estimated net proceeds from the sale of the 40,000 
shares of preferred stock approximately $1,878,500. Company intends 
to use such proceeds to meet the cost of constructing and equippin® 
additional stores on properties which have been leased and which the 
company is seeking to lease and the cost of enlarging existing stores... 
and to add any remaining balance to working capital.—V. 163, D. ° 
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Milwaukee Electric Railway & Transport Co. (& Sub.) 
—Earnings— 
12 Months Ended March 31— 
Operating re,cuues 
Purchased power (fromi parent company)—_———- 
Maintenance and repairs __..._______-------~- 
Provision tor casualuies and insurance 
Administrative and general expenses 
Otner operating expenses 
Taxes other than income taxes 
Pederal normal and surtax 
Pederal excess profits 
State income taxes 
Portion of losses on sale or abandonment of 
propertics equivalent to resulting reduction 
in income taxes 
Provision for depreciation 


1946 1945 
$16,979,134 $17,541,869 
991,826 1,005,484 
2,665,432 2,242,399 
432,667 404,715 
723,311 
6,390,145 
1,006,531 
483,000 
1,578,600 
184,000 


740,000 
1,448,747 


819,600 
1,861,851 





$1,015,237 $842,229 


43,410 


Net operating revenues 
Non-operating revenues 





$1,076,724 
277,235 
8,581 


$885,640 
318,369 
3,800 


Gross income 
Total interest charges 
Other deductions 





v 
$563,471 


Net income 
—V. 162, p. 3076. 


$790,906 


Mississippi Central RR.—Earnings— 


April— 1946 1945 
Gross from railway_--_ $144,671 $158,790 
Net from railway 32,884 55,245 
Net ry. oper. income___ 12,148 24,401 


From Jan. 1— 
Gross from railway-_-_-- 
Net from railway 
Net ry. oper. income__-_ 
—V. 163, p. 2442. 


1944 
$191,241 
81,665 
38,972 


1943 
$148,944 
59,585 
29,291 


524,483 
116,227 
34,473 


670,265 
239,385 
105,195 


749,855 
292,701 
133,777 


581,429 
238,890 
118,798 


Mississippi Power Co.—Earnings— 
12 Months Ended April 30— 
Gross revenue 
Operating expenses 
Provision for depreciation 
Amortization of plant acquisition adjustments 
General taxes 


1946 
$6,170,228 
2,320,447 
446,666 
1,152,664 
687,849 
353,175 


1945 
$5,989,874 
3,423,390 
537,435 
624,084 
602,562 
194,786 





Gross income 
Interest on long-term debt 
Amortization of premium on debt 
Other deductions 


$1,209,424 

274,220 

Cr4,287 
11,347e 


$907,615 
276,586 
Cr4,325 
Cr51,0@1 





$928,144 
120,594 


$686,405 
205,742 





Balance 


$807,550 
—V. 163, p. 2858, 


$480,663 


Mississippi Power & Light Co.—Earnings— 


Period End. Apr?) 30— 1946—Month—1045 1946—12 Mos.—1945 
Operating revenues ___ $969,266 $856,453 $11,501,254 $10,840,298 
Operating expenses ___ 532,947 450,664 6,306,449 5,725,284 
Pederal taxes 105,726 173,246 1,546,749 1,282,967 
Other taxes 68,156 63,942 743,336 705,469 
Prop. retire, res. appro. 64,000 61,000 744,000 732,000 


$198,437 $107,601 
21 1,150 


$198,458 
31,250 


21,593 
7,841 
Cr1,283 





Net oper. revenues__ 


$2,160,720 
Other income 


11,556 


$2,394,578 
9,339 





Gross income 
Interest on mtge. bonds 
Amortiz. of utility plant 

acquisition adjusis.__ 
Other int. & deducs.__ 
Int. charged to constr. 


$108,751 
31,250 


$2,172,276 
375,000 


$2,403,917 
568,750 


21,593 
7,546 
Cr495 


259,116 
87,978 


Cr8,391 Cr2,762 





$139,057 $48,857 


$1,458,573 
Divs. applic. to preferred stock for period____ 


266,856 
$1,191,717 


$1,470,513 
266,856 


$1,203,657 





—V. 163, p. 2729. 


Missouri & Arkansas Ry.—Earnings— 
April— 1946 1945 
Gross from railway____ $164,835 $155,113 
Net from railway 26,423 *31,683 
Net ry, oper. income___ 3,690 *55,467 
From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
*Deficit.—V. 162, p. 2442. 


1944 
$157,495 
16,372 
*4,225 


1943 
$215,484 
62,474 
27,007 


627,086 
39,933 
*49,.977 


855,528 
103,365 
*42,861 


771,845 
188,247 
53,130 


770,907 
205,918 
73,626 


Micsouri Illinois RR.—Earnings— 
_April— 1946 1945 
Gross irom railway____ $314,693 $276,982 
Net from railway 128,231 115,641 
Ni ry. oper. income___ 64,170 35,254 

“rom Jan. 1— 
Gr.ss from railway____ 
Ne; from railway 
Ne’ ry. oper. income___ 
—V. 163, p. 2442. 


1944 
$238,863 

389,394 

22,243 


194% 
$281,979 
145,336 
56,882 


1,032,132 
374,744 
179,913 


1,104,396 
491,650 
146,311 


1,007,892 
405,782 
130,833 


1,037,559 
495,459 
154,577 


Mis :ouri-Kansas-Texas RR.—Earnings— 


April-— 1946 1945 1944 
Gross “rom railway__-_ $5,041,075 $7,245,165 $6,452,671 
Net fr-m raiiway______ 923,220 2,210,653 1,632,207 
let ry. oper. income___ 342,188 671,789 348,579 

From Jan. 1— 

Gross ‘rom railway____ 
Net ‘rom railway 
Net ry. oper. income___ 
—>.. 153, p. 2583. 


1943 
$6,259,865 
1,388,587 
402,147 


19,835,899 
4,247,543 
1,649,216 


29,304,429 
9,607,164 
2,791,531 


25,110,607 
7,525,937 
2,819,301 


25,767,493 
7,818,981 
3,077,028 


“Aissouri Pacific RR.—Earnings— 


‘ pril— 1946 1945 1944 9 
Gross from railway $13,284,028 $18,594,006 $18,635,658 ¢18,723.924 
Net from railway... 2,513,809 7.394.285 7.587.017 9.271'376 
Net ry. oper. income___ 1,005,760 2,636,761 2,464,554 3,797,727 

From Jan. 1— 

Gross from railway____ 55,937,396 
Net from railway 11,535,524 
Net ry. oper. inrome___ 5,678,356 
—V. 163, p. 2729. 


75,413,903 
31,877,721 
11,420,123 


76,129,272 
32,260,451 
11,163,826 


71,828,409 
34,795,322 
15,681,397 


Monongahela Ry.—Eernings— 
April— 1946 
Gross from railway____ $38,192 
Net from railway ______ *117,142 
Net ry. oper. income__- *229,899 

From Jan. 1— 
Gross from railway.__- 
Net from railway___ 
Net ry. oper. incorhe__- 
*Deficit.—V. 163, p. 2442. 


1945 
$489,440 
223,829 
67,360 


1944 
$572,019 
315,935 
137,543 


1943 
$565,074 

319,052 

130,738 


1,853,171 
754,493 
138,179 


1,995,718 
$53,545 
365,122 


2,280,090 
1,221,255 
501,536 


2,354,356 
1,330,968 
583,925 


coro 1 ool aaa 


Monongahela Power Co. (& Subs.) —Earnings— 


Period End. March 31— 1946—-3 Mos.—1945 1946—-12 Mos.—-1945 
Electric revenues $3,565,096 $3,696,188 $14,145,369 $14,010,414 
Gas 377,409 1,133,050 1,074,914 
Water 39,847 
Railway and bus_--- 1,233,889 





Total oper. revenues_ 
Operating expenses____ 
Maintenance 
Taxes, other than Fed. 

income 
Prov. for deprec. 

depletion 
Fed. taxes on income __ 
*Reduction 


$3,979,586 
1,700,945 
249,285 


$4,083,860 $15,320,490 $16,359,064 
1,740,266 6,352,508 6,948,257 
214,272 968,050 1,120,658 
357,000 348,000 1,406,000 1,493,000 
and 
369,000 319,000 


363,600 


1,236,500 1,281,240 
1,789,300 1,415,300 
Cr1,613,900 Cr1,247,000 





Operating income —_ 
Non-operating income_ 


$879,356 
19,122 


$1,098,722 
6,591 


$5,182,032 
102,810 


$5,347,609 
19,308 





Gross income 
Total income deductions 


$898,478 
315,505 


$1,105,313 
412,985 


$5,284,842 
3,063,193 


$5,366,917 
2,901,992 





Net income $582,973 
Preferred dividends ___ 99,000 


$692,328 
127,701 


$2,221,649 
436,246 


$2,464,925 
510,803 





Balance 
Bal. for com. 
surplus 
tax adjustment 
Spec. 


$483,973 $564,627 $1,785,403 $1,954,122 


483,973 
tax adjustment__ ; 


246,027 
318,600 


1,139,003 899,722 


646,400 1,054,400 
Balance as per above $483,973 $564,627 $1,785,403 $1,954,122 


*Reduction resulting from refinancing in 1945 and from sale of 
transportation properties in 1944.—V. 163, p. 195. 





Monogram Pictures Corp.—Registers With SEC— 


The company on May 31 filed with the SEC a registration statement 
for 224,781% shares of common stock (par $1). Underwriters are 
Emanuel, Deetjen & Co. Of the net proceeds, $35,000 will be used to 
discharge the balance of outstanding notes, $200,000 will be used for 
Plant expansion, and the balance will be added to working capital.— 
V. 163, p. 2010. 


Monroe Gasket & Mfg. Co., Inc.—Acquisition— 


The company announced May 26 the purchase from the War 
Assets Administration, land, building, machinery and equipment at 
East Rochester, N. Y. for $55,100. 

The site consists of approximately two acres of land and the 
Plant has approximately 25,000 square feet of space. This space 
will supplement its present quarters in Rochester. The new plant 
will be used for foundry and other operations. 

Monroe recently sold a issue of 72,000 shares of common stock 
through R. H. Johnson & Co., the funds derived from the sale of 
this issue being used for the purchase of this plant and additional 
working capital needs. 

The company has pioneered in the development of an aluminum 
radio cabinet, which is expected to be in great demand in view of 
the shortage of wood needed to make wooden cabinets. 

In addition, Monroe manufactures gaskets, microscopes, air rifles, 
etc.—V. 163, p. 2859. 


Montana Power Co.—Earnings— 
(Including for periods prior to Dec. 14, 1944, consolidated operations of 
company and former wholly-owned subsidiary, Glacier Production Co.) 

Period End. April 30— 1946—Month—1945 1946—12 Mos. 1945 
Operating revenues -__ $1,412,868 $1,513,234 $17,822,056 $19,971,479 
Operating expenses ___ 399,999 355,585 4,931,639 5,236,568 
Federal taxes 225,584 493,561 1,116,668 4,914,580 
Other taxes 141,483 134,499 1,735,012 1,594,942 
Prop. retire. 

reserve appropriation 1,500,000 1,823,262 
Amortiz. of limited-term 

investments 
Amortiz. of utility plant 

acquisition adjusts.__ 


3,861 
13,113 





Net oper. revenues ~~ 
Other income (net) —_ 


$520,802 
3,949 


$404,589 
20,416 


$8,521,763 
418,277 


$6,402,127 
136,668 





Gross income 
Interest o nmtge. bonds 
Int. on debentures __~_ 
Amortiz. of debt disc. 

discount & expense__ 
Other int. & deducts._ 


$524,751 
95,833 


$425,005 
145,781 
44,125 


$8,940,040 
1,482,607 
301,518 


$6,538,795 
1,789,349 
529,495 


31,164 
142,211 


$4,046,576 
957,534 957,534 


Balance $3,563,599 $3,089,042 

tIn connection with refinancing during the year 1945, call premium 
on refunded bonds and other related charges became deductible for 
income tax purposes, having the effect of reducing tax requirements 
by approximately $2,800,000. As an offset to this non-recurring tax 
reduction, the statement of income for the 12 months ended April 30, 
1946, under the caption ‘“‘Amortization of debt discount and expense,”’ 
includes a special charge of $2,596,204 representing call premium on 
refunded bonds and cther related charges.—V. 163, p. 2995. 


Montclair (N. J.) Homes, Inc.—Files With SEC— 

The company on May 21 filed a letter of notification with the SEC 
for 2,423 shares of series A ($25) preferred stock, of which 600 shares 
are to be offered immediately. Offering price, $25 a share. Proceeds 
will be used for general corporate purposes. 


2,506 
2,239 


72,587,169 
47,613 


$4,521,133 


1,055 


Net income $427,713 $230,354 
Divs. applic. to preferred stock for period___-_ 








Moore Corp., Joliet, Ill—Bonds Offered—An issue of 
$250,000 first (closed) mortgage 4%4% sinking fund 
bonds was offered at 100 and interest early in May by 
Illinois Securities Co., Joliet, Ill. 

Dated June 1, 1946; due June 1, 1958. 

Principal and interest (J & J) payable at office of Illinois Securities 
Co., Joliet, Ill. Redeemable, other than for sinking funds, as a whole 
at any time or in part from time to time, on 30 days’ published notice 
at par and accrued interest. Coupon bonds in denominations of 
$1,000, $500, and $100, registerable as to principal. 

HISTORY & BUSINESS—Moore’s was founded in 1857 and has been 
continuously in the stove business for the past 89 years. Moore 
Corp. was incorporated July 30, 1932 in Delaware, and was qualified 
on Aug. 5, 1932 to do business within Illinois. Owns and operates a 
completely equipped and integrated plant at Joliet, Ill. for the manu- 
facture of cooking and heating appliances. 

Products are sold at wholesale to furniture stores, public utility 
companies, appliance and hardware dealers in 37 states. 

EARNINGS AND SALES CALENDAR YEARS 
Gross Sales 

$993,336 

1,053,376 

1,260,199 

*Before bond interest, depreciation and income taxes. 

The net earnings in 1945 are equal to 14.5 times the annual interest 
charges on the total amount of first mortgage 4%4% sinking fund 
bonds to be outstanding. 


PURPOSE—The proceeds’to the company are estimated at approxi- 
mately $232,500, and will be used as follows: 
Retirement of cutstanding first mortgage: 
5% sinking fund bonds 
Additional working capital 
CAPITALIZATION—Upon the completion of the present financing 
the capitalization of the corporation will consist of the following: 
Outstanding 
$250,000 
327,333 
14,131 shs. 


*Net Earns. 
$175 
20,138 
177,380 


ist mtge. 434% sinking fund bonds, due June 1, 1958 
6% pfd. stk. ‘authorized 8,000 shares) $50 par 
Commen stock ‘authorized 15,000 shares) no par_._- 
—V. 152, p. 3974, 


Motoreite Corp., Buffalo—Files With SEC— 


The company on May 29 filed with the SEC a letter of notification 
for 24,000 shares of common stock (par $1). The issue may be under- 
written. Price is $10 per share. Proceeds will be used for increased 
inventories, equipment, working capital, etc.—V. 163, p. 2010. 


Mountain States Telephone & Telegraph Co.—Deben- 


tures Offered—Harris, Hall & Co. (Inc.) and Drexel & 
Co. headed a group of 28 underwriters that offered on 
May 28 $35,600,000 40-year 254% debentures at 101.87 
and interest. 


The issue was awarded May 27 on a bid of 101.41, a net interest 
cost to the issue of 2.57%. Two other bids, each naming a 2% % 
coupon, were received. They were: Morgan Stanley & Co., 101.2799; 
and Halsey Stuart & Co. Inc., 101.15. 

Dated May 15, 1946; due May 15, 
and Nov. 15 in New York City. 


Stock Offered—Company is offering 96,099 shares of 
common stock (par $100) to holders of capita! stock of 
record May 27 in the ratio of one share for each five 
shares held at par. Rights expire July 1. 


BUSINESS—Company was incorporated in Colorado July 17, 1911. 
American Telephone and Telegraph Co., 195 Broadway, New York, 
N. Y., owns 351,875 shares (73.23%) of the company’s outstanding 
capital stock. 

Company is engaged in the telephone business in the States of 
Arizona, Colorado, Montana, New Mexico, Utah, Wyoming, in Idaho 
south of the Salmon River, and in El Paso County, Texas. 

On Dec. 31, 1945 the company had 706,828 telephones in service. 
On the same date its subsidiary, Malheur Home Telephone Co., oper- 
ating in Malheur County, Ore., had 1,601 telephones in service. The 
company estimates that other telephone companies had approximately 
34,000 telephones in service in the territory in which it does business. 
Practically all such other companies have connections with the com- 
pany for the interchange of traffic under agreements providing for 
the handling of toll calls and divisions of revenues therefrom. 

Of the company’s operating revenues for 1945, approximately 52% 
were derived from local service, approximately 44‘ from toll service, 
and approximately 4% from miscellaneous sources. 

The company furnishes local service in 478 exchange areas includ- 
ing 15 of over 25,000 population. Over 40% of the company’s tele- 
phones are located in the 6 largest exchange areas, each having an 
estimated population of 50,000 or more, which include the following 
cities: Denver and Pueblo, Colorado; Salt Lake City and Ogden, Utah; 
El Paso, Texas; and Phoenix, Arizona. 


PURPOSE—Company intends to use the proceeds from the sale of 
debentures to retire its $30,000,000 30-year 3%‘) debentures, which 
have been called for redemption on June 1, 1946 at 105% and to 
reduce the amount of advances from American Telephone and Tele- 
graph Co., parent, which are expected to approximate $7,850,000 at 
the time such proceeds are received. These advances are evidenced 
by 4% demand notes. 

The company intends to use the proceeds from the sale of the 
96,099 shares of capital stock to repay advances from American 
Telephone and Telegraph Co. as may be outstanding when such 
proceeds are received (on or before July 1, 1946) and for general 
corporate purposes, including extensions, additions and improvements 
to the company’s plant. 

Advances from American Telephone and Telegraph Co. are used 
principally for extensions, additions and improvements to the telephone 
plant of the company. Company expects to continue its established 
practice of borrowing from the American Company on demand notes 
as need therefor arises. 


1986. Interest payable May 15 


CAPITALIZATION OUTSTANDING AS OF DEC. 31, 1945 
30-Year 34% % debentures, due June 1, 1968 
Adv. from Am. Tel. & Tel. Co. parent (4% 
Capital stock (par $100) 


EARNINGS FOR CALENDAR YEARS 
1945 1944 1943 1942 
Local serv. revenues_.. $24,948,905 $23,742,694 $22,815,053 $20,987,368 
Toll service revenues___ 21,430,490 17,844,336 15,573,720 11,692,309 


5,050,000 
48,049,700 


demand notes) 





Total operating rev._ $48,330,702 $43,326,602 $40,061,197 $34,064,441 
Current maintenance _~ 6,806,052 7,015,322 6,050,223 5,638,017 
Depreciation 5,035,110 4,741,713 4,521,654 4,191,021 
Other operating exp.._._. 20,760,453 18,080,575 16,003,686 12,553,685 
Fed, Tax. on income_-_- 6,960,705 5,255,708 5,169,277 3,802,289 
Other operating taxes. 3,572,680 3,235,068 3,200,327 3,009,413 


$5,195,702 $4,998,216 $5,116,030 $4,870,016 
408,423 286,824 277,238 222,020 


$4,787,279 $4,711,392 $4,647,996 
1,236,363 1,357,694 1,443,611 


$3,550,916 $3,353,698 $3,204,385 
Dividends 2,882,982 2,882,982 2,882,982 3,363,479 
Per share $6.00 $6.00 $6.00 $7.00 


UNDERWRITERS—tThe names of the several underwriters and the 
principal amounts of debentures agreed to be purchased by them, 
are as folows: 


Harris, Hall 
(Inc.) 
Drexel & Co 
Central Republic Co. Inc. 2,475,000 
Equitable Securities 

Corp. 2,475,000 
Merrill Lynch, Pierce, 

Fenner & Beane _--~ 2,475,000 
R. W. Pressprich & Co. 2,475,000 
Estabrook & Co. 1,650,000 
Hemphill, Noyes & Co._ 1,650,000 
Hornblower & Weeks___ 1,650,000 
Paine, Webber, Jackson 

& Curtis 1,650,000 
Tucker, Anthony & Co.. 1,650,000 
William Blair & Co.__- 1,100,000 
Laurence M. Marks & 

is ie Po oe 2 eee 
—V. 163, p. 2729. 





Net operating income_ 
Other income (net) Dr_ 





$4,838,792 
1,455,818 


Total income 
Interest deductions ~~ 





Net income $3,382,974 


Alex. Brown & Sons___$1,100,000 
Stroud & Co., 1,100,000 
G. H. Walker & Co.___ 1,100,000 
First of Michigan Corp... 825,000 
The Illinois Company... 825,000 
) ROR TE RK ena 
Hayden, Miller & Co._- 
W. H. Newbold’s Son 

& Co. 
Reynolds & Co. 
Weeden & Co., 
Pacific Northwest Co.__ 
Almstedt Brothers ._--. 
C. F. Cassell & Co., Inc. 
Elkins, Morris & Co._-~ 
Webster & Gibson 


(G. C.) Murphy Co.—May Sales Increased 14.45%— 
Period End. May 31-— 1946—Month—1945 1946—5 Mos.—1945 
Sales $8,572,199 $7,490,048 $39,293,608 $35,693,117 

The company in May, 1946, had in operation 209 stores, compared 
with 208 in the same month last year.—V,. 163, p. 2729. 


Mutual Income Foundation—Registers With SEC— 

The company on May 24 filed a registration statement with the 
SEC for 2,000 fully paid certificates of ownership and 4,000 periodic 
payment certificates of ownership. Sponsor is Mutual Income Foun- 
dation, Inc., Detroit. Proceeds are to be used for investment.—V. 157, 
p. 1652. 


Mutual Loan Co., Portland, Ore.—Preferred Stock Of- 
fered—Wm. P. Harper & Son & Co., Portland, Ore., as 
agent, on May 13 offered at 100 and div. $150,000 5% 
cumulative series A preferred stock (par $100). 


Cumulative dividends from date of issue at the rate of 5% per 
annum redeemable in whole or in part at option of company at 
any time after Jan. 1, 1947 on 30 days notice at $102.50 per share 
plus unpaid accrued dividends. 

The holders of the present 6% cumulative preferred stock, having 
a total par value of $150,000, have a preemptive right to subscribe 
for an equal amount of the new 5% series A preferred stock. All 
of this stock not subscribed by the present preferred stockholders under 
their preemptive right is offered by the agent at the above offering 
price on a when, as and if issued basis. 
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PURPOSE—The proceeds will be used by the company to enable 
it to handle the increased volume of business which the company 
is doing and expects to do in the future, and to make possible 
eertain extensions-in its business activities, which it plans to under- 
take in the near future. 


CAPITALIZATION—Capitalization of the company after the sales 
of the 5% series A cumulative preferred stock, is as follows: 
6% cumulative preferred stock (par $100) $150,000 
5% cumulative preferred series A (par $100) 150,000 
Common stock (par $10) —~- P : : 100,000 


EARNINGS FOR CALENDAR YEARS 
Federal & 
State Inc. 
, Taxes 
$20,000 
44,186 
31,388 
20,329 
30,649 
12,500 
18,219 


Net Before 
Taxes 
$51,327 

83,671 
59,538 
46,604 
53,642 
56,091 
58,978 


Net Inc. 
$31,327 
39,485 
28,150 
26,274 
22,993 
43,591 
40,758 


Gross Inc. 
$98,041 
276,412 
239,613 
224,503 
233,593 
1941 160,421 
RRO SET i 193,141 
*3 months ended March 31. 
HISTORY—Company was organized in Oetober, 1935, by R. E. Vester 

and a group of men with whom he’ had close _business association 

over a period of years. The company has experienced a steady and 
satisfactory growth. : 

The company operates branch offices in Oregon, Washington, and 
Utah, under the provisions of small loan laws, in effect in those 
states. In addition thereto, in the State of Oregon it operates under 
the provisions of the Motor Vehicle Finance Act, In each state 
the company is licensed by the State Banking Department and is 
periodically subject to state examination and suprevision. 


National Cellulose Corp.—Registers With SEC— 


The company on May 31 filed with the SEC a reg'stration statee 
ment for 200,000 shares of common stock (par $1) with warrants to 
purchase 20,000 shares of common. Underwriters are Floyd D. Cerf 
Co., Inc. Stock will be cffered to public at $6 a share. The warrants 
will be sold on the bass of one warrant for each 10 shares of common 
purchased. Estimated net proeeeds of $1,020,009 wll be used to pay 
off $61,000 of loans, to purchase plant and equ:pment at an estimated 
eost of $751,620 and the as additional working capital. 


National Iron Works, San Diego—Files With SEC— 


The company on May 21 filed with the SEC a leter of notification 
for 18.500 shares of common stock. Offering price is $4.1242 a share. 
Underwriters are Nelson Douglass. Proceeds are to be used for general 
corporate purposes.—-V. 160, p. 15. 


*1946 
1945 
1944 
1943 
1942 


balance 


National Oi! Products Co.—Calls Debentures— 
redemption on July 15, next, all of its 
debentures due 1955 at 102', ana 
sinking fund debentures due 
will be made at the Chase 
trustee, 11 Broad St., New 


The company has e¢alicd for 
outstanding 34‘ sinking fund 
interest, and all of the outstanding 344% 
April 1, 1957, at 103 and interest. Payment 
National Bank of the Citv of New York, 
York, N. Y¥Y.—V. 163, Pp. 2859. 


National Tea Co., Chicago——-Current Sales Up 49.58% 
Period End. May 18 1946—4 Wks.—1945 1946-——20 Wks.—-1945 
Sales $19,960,305 $7,327,056 $52,873,144 $36,302,915 

The number of stores in operation decreased from 820 in 1943 to 
712 at May 18, 1946.—-V. 163, p. 2444. 


Nekoosa-Edwards Paper Co.—Larger Dividend— 

The directors have declared a dividend of 20 cents a share on the 
$25 par common stock, payable June 29 to holders of record June %v. 
An inittial dividend of 12% cents a share was paid on March 30 last 
on this issue. Three distributions of 50 cents each were made on the 
old $100 par stock in 1945. 

In an announcement to 
dent and General Manager, stated 
based upon increased earnings.—V. 162, Dp. 


stockholders, John E. Alexander, Presi- 
that the increase in dividends is 
2275. 


Neville Island Glass Co., Inc., Pittsburgh—Registers 
With SEC— 

The company on June 3 filed a registration 
SEC for 60,000 shares oi c.ass A stock (par $1) aad 60,000 shares of 
common stock (par 10c). Underwr.ters are Amott, Baker & Co., Inc., 
New York. Stocks will be offered to the public in units of one share 
of class A and one share of common at $10.10 a unit. Each share of 
class A stock is convertible into two shares of common and is re- 
deemable, at option of the company, at $11 a share. Net proceeds, 
together with $709,000 to be realized from the sale of Series A and B 
bonds, will be used ior construction of a plant on Neville Island (near 
Pittsburgh) and for equipment. The total cost is estimated at $1,137,- 
460. Any remainiag proceeds will go into working capital. 


statement with the 


New Bedford Gas & Edison Light Co,—-Earnings— 

12 Months Ended March 3i 1946 1945 
Operating yevenues $6,831,422 $6,499,038 
Operating expeases 3,244,941 3,065,169 
Maintenance ‘ 389,514 690,876 
Provisien for retire. of 783,805 564,246 
General taxes (excl. 697,563 728,671 
$1,715,597 $1,450,074 
37,060 23,718 
$1,473,793 
131,021 
340,694 


prop. plant and equip. 
of Federal income) —- * 


Operating income 
Other income (net) 
$1,752,598 

126,055 

548,061 


Net income . Guvedmoin 
Other deductions from income 
Federal! i.come taxes 


Net income 
—V. 163, p. 2584. 


$1,078,482 $1,002,078 


New England Gas & Electric Association—Output— 

For the week ended May 31. the Association reports electric output 
of 11,466,236 kwh. This is a decrease of 575,399 kwh., or 4.78’ pro- 
duction of 12,041,615 kwh. for the corresponding week a year ago. 

Gas output for the May 31 week is reported at 122!272,000 cu. ft., 
an increase of 6,085,006 cu. ft., or 5.274% above production of 116,- 
187,000 cu. ft. in the corresponding week a year ago.—v. 163, p. 
2996. ’ 


New England Power Association (& Subs.)—-Earnings 

3 Months Ended March 31— 1946 1945 
Total gross exrmings ---~~-~~- . $20 326,817 $19,901,342 
Operating costs —-. ; ‘ whahvsi dean 8,768,555 8,678,911 
Maintenence — a a en a osm 1,324,223 1,289,223 
Depreciation oe np em oer gene ae 1,525,686 1,452,979 
Taxes, other than Federal income —-__--__ 2,117,283 2,033 275 
Federal taxes or income ___- ~~. 1,860,307 2,207,836 
Total interest and other charges —_ 3,009,962 2,957,872 

Consolidated balance -.....-......_-.__..._ $1,730,799 
Pref. div. of N. E. Pw-. Assn. on 6% pfd. shs. 984,685 
On $2 dividend preferred shares _.__-___.___- 9,694 





$1,281,243 
656,457 
6,467 


Consolidated balance -_....~.-......- bade $736,419 $618 319 
_  NOTE—Federal taxes cn income for the first quarter of 1945 have 
foeen reduced as. higher accruals were recorded in that period than 
Bater proved necesary.—V. 163, p. 2860. 





New Orleans Texas & Mexico Rv.—Earnines — 

April— 1946 1945 1944 
Gross from railway__-~ $757,633 $840,746 $931,646 
Net from railway 491,455 482,821 646,635 
Net ry. oper. income 619,867 263,222 

From Jan. 1— 
Gross from railway xs 3,998,668 
Net from railway 1,688, 2, 416 2,644,769 
Net ry. oper. income j 1,258,677 
—V. 163, p. 2444. 


1942 
$702,537 
440,275 
144,275 


2,858,719 
1,792,530 
628,222 


New York Connecting RR. 


April— 1946 
Gross from railway $161,444 
Net from railway_- 27,800 
Net ry. oper. income-__- 56,259 

From Jan. 1— 

Gross from railway__—~ 
Net from: railway 
Net ry. oper. income___ 
—V. 163, p. 2444, 


Earnings— 
1945 
$249,129 
137,548 
224,714 


1944 
$236,859 
111,247 
107,868 


1943 
$234,123 
75,451 
76,781 


911,611 
381,610 
565,912 


913,667 
414,894 
550,943 


722;379 865,449 
205,251 351,133 
414,275 449,951 


New York & Honduras Rosario Mining Co.—Report— 
Years Ended Dec. 31— 1945 1944 1943 


Production of goid and silver . $2,383,020 $2,093,991 $2,056,136 
Freight and other exps. on. bullion 103,629 116,863 128,733 





Operating income 


$1,927,403 
Operating expenses 


1,129,657 


$2,279,391 
1,200,202 


$1,977,128 
1,194,465 





Mine operating profit 


-sa--—: $1,099,1E8 
N. Y. admin. and gen. exps. 


94,086 


$782,663 
$5,468 


$797,746 
92,693 





$687,196 
167,584 


$705,053 


Net operating profit nace $985 102 
; 97,909 


Income from investment, etc.- 133,229 





Total income —_ oq re 
Other ceductions from income 
Fed. normal ine. tax and surtax 
Taxes, Govt. of Honduras, C. A: 
Appropriated for depletion 


$1,118,332 
10,868 
280 000 
45,92 


$794,780 
17,975 
154,720 
27,280 

ts 59,883 


$802,962 
17,787 
176,434 
28,566 
36,821 





Balance ~ 


‘ $543,364 
Credit aris. fr. 


capit. of expend. 29,656 





Net profit for year__- 
Dividends paid or payable 
Earnings per share 


$781,539 

649,7i2 
$4.21 

BALANCE SHEET, DEC. 31, 1945 


ASSETS—-Cash, $537,327; bullion at smelters and in transit (at 
realizab.e value less allowance for expenses), $663,335; marketable 
securities—at cost (aggregate quoted market prices $152,757 in excess 
of such cost), $1,905,517; integest accrued on bonds, $6,559; accounts 
receivable, $11,261: broken ore in stopes and mill bins (at cost), 
$152,851; materials and supplies (at cost), $457,154; investments, 
$142,567; Neptune Gold Mining Co. 10-year 5‘. income debenture 
notes Gue Mar. 1, 1348, end 5,100 shares of its capital stock of no 
par value (at cost), $142,567; sune¢ry accounts receivable, $2,303; 
sundry securities, $1,623; prepaid items, ete., $196,424; buildings, 
machinery and equipment, at cost (after allowance for depreciation of 
$2,003,064), $378,670; mines, reali estate and concessions (after allow- 
ance for depletion of $1,292,589 and $207,411 sharged to earned sur- 
plus at Dec. 31, 1944), $548,323; total, $5,004,113. 

LIABILITIES—Dividends payable Jan. 3, 1946, $278,448; accounts 
payable, $124,335; drafts payable, $58,361; Federal and other taxes 
(estimated), $315,112: reserve fer special expansion projects, $85,000; 
reserve. for contingencies, $25,000; capital steck (par value $10 per 
share), $1,856,320; earned surplus, £2,261,537; total, $5,004,113.— 
V. 163, p. 1433. 


New York New Haven & Hartford RR.—Farnings— 
Period End. Apr. 30 1946—Month—1945 1946-4 Mos. —1945, 
Total oper, revenues $12,304,162 $15,782,161 $48,747,363 $59,147,277 
Total oper. expenses 10,467,822 10.370,296 41,398,886 41,506,342 
+Net ry. oper. income *120,847 2,117,148 *248,127 6,229,131 

*Deficit. 

*Net- railway operating income inchides the results 
railroads whose leases have been rejected. 

For April, 1946 it is estimated that the Old Colony operations re- 
sulted in a net railway operating. deficit of $320,000; for. the Boston 
and Providence the estimated deficit was $265,000, and the remainder 
of the New Haven System had a net railway operating income of 
$464,153. 

Includes accrued and unpaid real estate taxes on Old Colony and 
Boston and Providence properties; also accrued and unpaid crtarges 
against said properties for Boston Terminal Company taxes and bond 
interest.—V. 163, p> 2444. 


$573,020 
491,925 
$2.92 


of operating 


New York Water Service. Corp.—Earnings— 
(Including Rochester & Lake Ontario Water Service Oorp.) 

Year Endec March 31— 1946 1945 
Operating revenues —__~-~- $3,374,886 $3,562,544 
Operation - am 1,295,005 1,136/017 
Maintenance —_ 148,317 143,183 
Depreciation .. r 233,105 224,840 
Real property taxes - 378,807 375,363 
Excise taxes ~~ a 98,814 
Social security taxes 19,126 
Capital stock tax and ae i on oe 25 
Federal income taxes (mo excess prof. tax pay.) 161,250 


$1,039,534 
2,384 


Net earnings 
Other income ---- 





Total income --~-~- 
Income deductions 


$1,041,919 
758,449 





Net income -~.--- i $283,469 


CONSOLIDATED BALANCE SHEET MARCH 31, 1946 


ASSETS—Utility plant (net), $23,767,752; investments in and loan 
to subsidiary companies not consolidated, $1,000,000; miscellaneous 
investments end special deposits, $54,848; cash,. $726,747; U. 5S 
Treasury certificates of indebtedness—at cost, $250,000; accounts ,re- 
ceivable (after reserve of $31,154), $232,931; accrued utility revenues, 
$139,504; materials and supplies—priced at average cost, $221,352; 
prepaid taxes, insurance, etc., $31,522: deferred charges, $349,675; 
commission on sale of preferred stock, $498,482; total, $27,272,812. 

LIABILITIES—6‘7 cumulative preferred stock ($100 par), $4.653,200; 
common stock ($100 par), $2.601,500; first mortgage 5%. gold bonds, 
series A, dve Nov. 1, 1951, $13,606.000: accounts pavable, $103,752; 
customers’ deposits and accrued. interest. thereon, $151,986; acsrued 
general taxes, $123,868; Federal income tax accrued, $162,895; interest 
on long-term debt accrued, $283,458; miscellaneous accria's, $30,334; 
deferred liabilities, $165,230; depreciation reserve, $3,805,534; reserve 
for possible adjustments of utility plant and reserve for depreciation 


$376,604 


- (Met), $1,010.321; other- reserves, $7,215; contributions im aid of con- 


struction, $544,953; surplus, $22,566; total, $27,272,812.—V. 163, p. 75. 


Norfolk & Western Ry.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946-——4 Mos.—1945 
Ry. oper. revenues $5,042,358 $13.634.293 $40,381.342 $54,037,231 
Ry. oper. expenses_—-_- 6,595,863 7,529,128 30,528,118 30,745,440 
“$1,553,505 

168.271 





$9,853,224 $23,291,791 
7,099,314 17,799,398 


$6,105,165 
4,725,656 


Net ry. oper. revs.——- 
Ry. tax accruals_------ 





$1,379,509 $2,753,910 $5,492,393 
Cr837.862 Cr3,466,044 Cr3,150,795 
Dr15,159 Dr71,563 Dr64,661 
$6,148,391 $8,578 523 
1,306,142 $23,778 
$7,454,533 $9,502,306 
693,564 704,544 


income__-~- *$1,721,777 
Cr872,335 
Dr17,972 
*$857,414 
259,677 
*$€07.737 $2,446,847 
172,S76 176136 


$780,713 


Rv. oper. 
Equipment rents (net)- 
Jt. facil. rents (net) 





$2.202,.212 
244,635 


Net ry. oper. income- 
Other income 


Total income 
Interest on funded debt 

Net income_-_- ss $2,270,711 $6,760,969 $8,797,762 
Ske. and res. funds— 

appropriations at 
Misc. . appropriations 


88,583 59,852 


306,000 


$1,910,859 


218.044 


334,040 
ap 1,100,060 


Balance of income _-_-_ $869,236 $6,426,929 $7,478,818 


*Deficit.—V. 163, p. 2444. 


North Boston Lighting Properties (& Subs.)—Earns.— 
3 Months Ended March 31— 1946 - 1945- 


Gross operating revenue - $3,746,281 $3,544,597 
Other income ..-.-.......- sidan 49,500 34,430 


Tetal gree carmings .... <<. 4.5-4.- 
Operating costs - t i 

Maintenance 

Depreciation ai Sey er aoe 
Taxes, other than Federal income __- 
Federal taxes on income 





$3,579,027 
1,730,594 
193,855 
248,850 
414,632 
428,258 


$562,838 
159,675 


$403,162 


$3,795,782 
1,928,733 
203,578 
248,850 
424,513 
343,015 





Balance before capital charges__ 
Interest and other charges 


Balance __ Rtinhtetemnnines i kines $477,448 
Preferred dividends ........_.._.-. 171,058 171,058 


Balance for common dividends and surplus__ $306,289 $232,104 


NOTE—Federal taxes on income for the first quarter of 1945 have 
been reduced as higher accruals were recorded in that period. than 
later proved necessary.—V. 162, p. 2648. 


$647,091 
169,643 








Northern Pacific Ry.—Earnings— 


1946 1945 1944 1943 
$9,709 211 $11,063,150 $12,174,219 $11,592,653 
é 1,010,773 2,030,695 3,642,522 4,449,154 
“ 498,503 1,322,036 1,674,523 2,585,766 


s from railway. . 
Net from railway 
Net ry. oper. income 

From Jan. 1— 

Gross from railway. 
Net from railway 
Net ry. cper: income 
—V. 163, p. 2444. 


39,998,103 
4,520,853 
2,335,917 


45,756,518 
9,947,488 
5,924,671 


48,701,048 
14,738,169 
6,752,649 


43,166,424 
15,361,571 
9,198,949 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended June 1, 1946, 
totaled 42,144,000 kwh., as compared with 45,062,000 kwh. for the cor- 
responding week last year, a decrease of 6.5% .—V. 163, p. 2996. 


Northwestern Pacific RR.—Earnings— 


April— 1946 1945 
Gross from railway $345,683 $439,777 
Net from railway *39,783 31,069 
Net ry. oper. income *79, 311 *17,841 

From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit —V. 163, p. 2445. 


1944 
$476,962 
118,727 
75,087 


1943 
$460,635 
86,537 
44,624 


1,321,539 
*405,088 
*605,911 


2,006,746 
337,717 
140,252 


1,900,745 
308,201 
110,960 


1,827,431 
394,145 
197,322 


Ohio Cities Water Corp. (& Subs.) 
12 Months Ended March 31— 1946 
Gress earnings . das oc on alah eri Sater adda gh eda saPlasliias $397,949 
Operating expehses, maintenance’ and taxes_ 257,744 
Provision for depreciation and retirements ____ 13,759 


Earnings— 


1945 
$384,501 
237,385 
19,825 


$127,290 


52,289 
42,905 


$32,097 





Gross income EL RES. Bad 7 RI $126,445 
Interest, amortization of debt premium and 

experse (net), ete., of subsidiaries ameekte 51,416 
Preferred dividends of subsidiaries ____ en OS 42,905 





Net income 


oT < Soa 32,123 
—V. 163, p. 1162. sin 


Ohio Edison Co., Akron, 0.—Registers With SEC 


The company on’ May- 29 filed a registration statemen 
SEC for 204,153 shares of common stock (par $8). The tes eile ie 
seld at competitive bidding with names of underwriters to be filed 
by amendment. Net proceeds will be used to finance construction of 
property additions. Company said it expects to spend approximately 
$5.000,000 during 1946 for the censtruction of ordinary propertyraddi- 
tions and an additional $7,000,000 for the installation of approximately 


60,000 kilowatts of steam-electric generatin apacity.— 
2860. g g capacity.—V. 163, p. 


_ Ohio Publie Service Co.—Securities Offered—Securi- 
tiles of the company aggregating $53,630,000 were_pub- 
licly-offered May 29. These consisted of $32,000,000: first 
mortgage bonds, 2°4% series, due 1976, offered at 101 
and interest by. Mellon Securities Corp.: 156,300 shares 
of 390% cumulative preferred stock (par $100) offered 
at $102.625 per share and div. by Mellon Securities.Corp. 
and $6,000,000 serial notes (1.99%-3%) offered by’ Hal- 


sey, Stuart & Co., Inc., at prices to yield from 1 t 
1.90%, according to.maturity. " ~® 


Both the $32,000,000 first mortgage bonds and the 156,300 shares 
of preferred stock were awarded May 27 to Mellon Securities Corp. 
and associatcs. 

The group bid 100.4099 for bonds with a 2% % 
for preferred stock with a 3.90% dividend, 

The $6,000,000 of serial notes, put up for sale simultaneously with 
the bends and the preférred stock went to a group led by Halsey 
Stuart & Co. Ine.. The winning bid in this case named a price 
of 100 for a combination of coupons, a net interest cost of 1.741% 

Two competing bids for the bonds, received from The First 
Boston Corp. and Halsey, Stuart & Co. Inc., respectively, proved to 
be identical. Each named a price of 100.319 for a 234% coupon: 

The First Boston Corp. bid an interest cost for the serial notes 
of 1.°464% and Mellon Securities Corp. 2.018%. A competing bid 
for the’ preferred stock naming a price of 100.679 for’ a 4% dividend 
was received from The First Boston Corp. 

FIRST MORTGAGE BONDS, 

Guaranty Trust Co. of New 
June 1, 1976, will- bear 


coupon and 100.13 


2%4°% SERIES DUE 1976 

York, trustee bonds are to mature 
é _interest at the rate of 234% per annum, 
payable semi-annually on June 1 and Dec. 1, and will be payable 
as to, both principal and interest in any coin or currency of the 
United States of America which at the time of payment shall be 
legal tender for the payment of public and private debts. Principal 
payable at office or agency of the company in New York. Interest 
payable at the office or agency of the company in New York, or 
in the case of coupon bonds, at option of holders, at office or ageney 
of company in Cleveland. Bonds will be redeemable prior to maturity 
af the option of the company as a whole at any time or from time 
to time in part, on- notice given as provided in the mortgage, at 
the principal,amount thereof and accrued interest to the date fixed 
for redemption, together, if redeemed otherwise than bv the operation 
of the sinking fund provisions of the mortgage, with a premium 


eque! to a percentage of the principal amount thereof determined 
as set forth in the mortgage. 


SERIAL NOTES DUE $600,000 EACH JUNE 1, 1947 TO 1956 


Matuiity Yield Rate Maturit Yiel 
1947 1.00% 1.60% 1952 : Laem 
1948 1.15% 1.70% 1953 1.70% 
1949 1.30% 1.80% 1954 1.80% 
1950 1.40% 1.85% 1955 1.85% 
1951. 1.50% 1.90% 1956 1.90% 
Seriel notes maturing 1949 to 1956, inclusive, are offered to ‘public * 

at principal amount plus accrued interest from June 1, 1946. Serial 

notes maturing in 1947 and 1948 are offered to public at 101.985% 

and .101.873%, respectively, plus accrued interest from June 1, 1946 

subject to sueh adjustments as may be necessary so that the yields 

te the pvrebasers will be 1% and 1.15%, respectively, from the 
delivery dates to the maturity dates. ; 

Interest pavable ‘on June 1. and Dec. 1 at office or arency of 
company in New York City. Definitive notes will be in covwron form 

im Genomination of $1,000 registerable as to principal. Notes will 

be redeemable prior to maturity upon at least 20 davs’ notice at 

the option of the company, as a whole at any time, or, from time 
to time in the inverse order of maturity and only as an entirety, 


Rate 

3.00% 
2.10% 
1.30% 
1.40; 
1.50% 
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any one or more of the serial maturities may be redeemed, the 
redemption prices being the principal amount plus the premiums as 
set forth in the mortgage. 


3.90% CUMULATIVE PREFERRED STOCK 


Transfer agents, National City Bank Cleveland and Chase National 
Bank New York. Registrars, Central National Bank Cleveland and 
Central Hanover Bank & Trust Co., New York. Company may, at 
its option, at any time redeem the whole, or, from time to time any 
part, of the new preferred stock by the payment of a price equal 
to 105.625% of the par value thereof if redeemed on or prior to 
June 1, 1951, or 104.625% of the par value thereof if redeemed sub- 
sequent to June 1, 1951 and on or prior to June 1, 1956, or 103.625 % 
of the par value thereof if redeemed subsequent to June 1, 1956, 
plus, in any case, accumulated and unpaid dividends to the date of 
redemption. 


PURPOSE—Net proceeds from the sale of the new bonds, new serial 
notes and new preferred stock, exclusive of accrued interest and divi- 
dends and after allowance for total expenses payable by the company 
estimated at $258,492 are to be applied as follows: 


(1) to redemption at 104% of $28,900,000 first mortgage 
bonds, 4% series due 1962, of Ohio Public Service Co. 
(exclusive of interest) 

(2) to redemption at 102 of $320,000 serial notes (4% due 
serially to August 1947) of Ohio Public Service Co. 
(exclusive of interest) 

(3) to redemption at 
(2% % due serially to January 1948) 
Service Co (exclusive of interest) 

(4) to payment of $6,836,441 of 4% promissory note dated 
May 1942 of Ohio River Power Co., due in instalments 
to May 1957 (exclusive of interest) 

(5) to redemption of $15,161,400 first preferred stock of 
Ohio Public Service Co. and $3,230,600 preferred stock of 
Marion-Reserve Power Co. at redemption prices applicable 
thereto (exclusive of accrued dividends) 20,307,715 
To the extent that the net proceeds from the sale of the securities 

offered are not sufficient for the above purposes, the company will 

use part of the $5,000,000 in cash which it is to receive from Cities 

Service Power & Light Co. for the issuance and sale to said company 

of $5,000,000 common stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
(INCLUDING SUBSIDIARIES) 
Authorized Outstanding 
Ist mtge. bonds, 294% series due 1976 bd $32,000,000 
Serial notes due 1947-1956 $6,000,000 6,000,000 
Cumulative preferred stock (par $100) 300,000 shs. 

3.90% cumulative preferred stock. 156,300 shs. 156,300 shs. 
Common stock (par $5) 6,000,000 shs. 2,638,160 shs. 

*May be issued in one or more series without limitation as to 
aggregate principal amount, but subject to the restrictive provisions 
of the mortgage. 

*Represents the aggregate of 1,596,500 shares to be issued for the 
79,825 shares of common stock (par $100), 41,660 shares to be issued 
in exchange for the 2,083 shares of preferred stock owned by Cities 
Service Power & Light and 1,000,000 shares to be issued for cash. 


UNDBRWRITERS—tThe names of the principal underwriters of the 
first mortgage bonds, 2%4% series due 1976 and of the 3.90% cumu- 
lative preferred stock and the respective principal amounts of bonds 
and the respective numbers of shares of preferred stock underwritten 
by each are as follows: 


$30,128,250 


326,400 
101 of $614,000 promissory notes 
of Ohio Public 
620,140 


6,944,901 


Preferred 
Shares 
10,800 
2 


300 


Bonds 
Melion Securities Corp. _.._._.-.-.---------. $2,860,000 
A. C. Allyn and Co., Inc 
Geo, G. Applegate 
A. E. Aub & Co 
Baker, Weeks & Harden 


‘Ballou, Adams & Co., 


& Co., (Oe SR ee A * 
D. B. Bonbright & Co 





Caldwell. Phillips.Co. _____-________---_--. 
Chtace, Whiteside & Warren, Ine. -_----.---. 


Co 
. Clark a SR a a Le -_ 
Coebey, Shively & Co. __.._.____-----___ a 
Cc. c ras ENE I 
Cooley. & Company 
R: L, Day ec ; 
; 10. 
Dick & 


- 


S83SSSS3833823353E88288 








- 


Ph ee 


Elkins, Morris & Co, ________-_-___--_____ ‘i 
Pauset, Steele & Co. _____-______--_______. 
The First Trust Co. of Lincoln, Neb 
Folger, Nolan Inc. 

Foster & Marshall 

Graham, Parsons & Co. ~___-_--------_.__ 
Green, Ellis & Anderson 

en wees OF OO. 
Hallowell, Sulzberger & Co. __-__.-_--_-__-- 
Hannahs, Ballin & Lee 

Hawley, Shepard & Co. ______----__-___-__. 
a an ae OO, oo 
i” RRNA aS 2S ENGR ST SE 
Johnson, Lane, Space and Co., Inc 
eanngen, Lemon @& Co, —............i 
eee eer We Oe, one 
A. M. Kidder & Co. 
Kirkpatrick-Pettis Co. 
IE Oe 
Laird, Bissell & Meeds 

Mackall & Coe 

A. E. Masten & Company 
McCourtney-Breckenridge & Co 

McDonald & Company 

Minseh, Monell & Co. _____.____________ 
Moore, Leonard & Lynch 

Mullaney, Ross & Co. 

W. H. Newbold’s Son & Co, u---.---_.-_ 
memmera: Geek & Oe. 22 6... e cnn 
Perrin, West & Winslow, Inc. ____-----_-. 
Pacific Northwest Company 

Phelps, Fenn & Co. 

Putnam & Co. 

Reynolds & Co. 

Robinson-Humphrey Co. 

Sy 8 Se EE . aa 
Salomon Bros. & Hutzler 

S-hoellkonf, Hutton & Pomeroy, Inc 
Sehwabacher & Co. 
S-ott & Stringfellow 
Cras. W. Scranton & Co. ________________ 
Sills, Minton & Company, Inc. 

Singer, Deane & Scribner : 
Starkweather & Co. 

Stein Bros. & Boyce 

Stix & Co 


ps 
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Sweney. Cartwright & Co. -...___.._______ 
Swiss American Corp. 

‘Thomas & Company 

Townsend, Dabney & Tyson 

ee at & Co. 

‘Watling, Lerchen & Co. 

‘Weeden & Co., Inc. 
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UNDERWRITERS OF $6,000,000 SERIAL NOTES—The names of the 
principal underwriters of the serial notes and the respective principal 
amounts of serial notes underwritten are as follows: 
Halsey, Stuart & Co. Hayden, Stone & Co. _- 
aE, RE ats $1,900,000 The Illinois Co 
Allyn and Co., Ladenburg, Thalmann 
250,000 & C 
100,000 Mullaney, Ross & Co... 
250,000 Otis & Co. 

R. W. Pressprich & Co. 
350,000 Schoellkopf, Hutton & 
100,000 Pomeroy, Inc. —_---~— 
100,000 Weeden & Co., 
Haligarten & Co.___-_ a: 350,000 Wertheim & Co 350,000 
Ira Haupt & Co 200,000 F. 8. Yantis & Co., Inc. 100,000 

ACQUISITION OF PROPERTIES OF SUBSIDIARIES—AIl of the 
properties of Marion-Reserve Power Co. and Ohio River Power Co., 
like those of Ohio Public Service €o., are located wholly within the 
State of Ohio. The properties of Marion-Reserve consist of an 
electric utility system, serving 68 communities in central and north- 
eastern Ohio contiguous to the vroperties of Public Service. The 
property of Power Company consists of a power plant, known as 
the R. E. Burger plant, located on the Ohio River in Belmont County, 
Ohio. The first unit of this plant was put into operation in Feb. 1944. 
The main transmision system of Public Service is connected with this 
plant. This plant is now being enlarged by the installation of addi- 
tional generating capacity, together with boilers and auxiliary equip- 
ment, and a new high voltage transmission line is being constructed 
to make a new connection between the plant and the main trans- 
mission system of Public Service. 

As a part of the plan of refinancing, the subsidiaries will join in 
the mortgage securing the bonds now offered for the purpose of 
subjecting their properties to the lien of the mortgage, the outstanding 
preferred stock of Marion-Reserve will be redeemed, the funded debt 
of the subsidiaries will be paid, and Public Service (as the sole 
owner of all their outstanding securities) will assume the payment 
of their remaining debts and obligations. Thereafter the subsidiaries 
will be liquidated and all of their assets transferred to Public Service. 


BUSINESS—Company was incorporated in Ohio Oct. 11, 1921. Com- 
pany’s operations are wholly within the State of Ohio. Upon con- 
summation of the refinancing, its only subsidiary will be Electric 
Advisers, Inc., a mutual service company in the Power & Light 
system. Company’s operations and contact with its customers are 
conducted through 10 principal subdiyisions with offices in Alliance, 
Ashland, Elyria, Lorain, Mansfield, Marion, Massillon, Port Clinton, 
Sandusky and Warren, Ohio. 

The company is an operating public utility engaged in the produc- 
tion, purchases, transmission, distribution and sale of electric energy. 
Incidental to its electric business the company sells appliances and 
cooperates with appliance dealers and retailers. However, this ap- 
pliance business was considerably curtailed during the war period. 
Company intends to continue in the business in which it is presently 
engaged. 

The territory served by the company is located in north central 
Ohio covering an area of approximately 3,100 square miles and has 
a population of approximately 500,000. This area includes large 
agricultural and industrial sections. The more important industries 
in the territory include the manufacture of steel and steel products, 
rubber, and a wide diversity of smaller industries. 


PRO FORMA GROSS INCOME BEFORE PROVISION FOR 
FEDERAL INCOME TAXES 


1945 1944 1943 1942 
$21,999,957 $21,795,613 $21,069,487 $18,341,137 
1,642,393 1,886,179 2,313,767 1,432,519 
7,579,166 17,031,428 6,349,142 5,518,465 
745,649 546 701,733 763,868 
2,307,985 2,185,869 2,111,625 1,772,425 


1,562,696 1,553,992 1,466,810 1,368,567 


$8,162,068 $8,337,599 $8,126,410 $7,485,293 
29,648 50,597 42,691 47,252 
$8,191,716 $8,388,196 $8,169,101 $7,532,545 


NOTES—tThe following tabulation is presented to show the recon- 
ciliation of the consolidated and combined gross income for the 
respective years with the pro forma gross income before provision for 


Federal income taxes: 
1943 
$5,456,281 


3,206,867 


$200,000 
150,000 


350,000 
100,000 
350,000 
350,000 


Inc. 
A. .C. 
Inc. 
William Blair & Co. __ 
Burr & Company, Inc. 
Central Republic Co. 
(Inc.) 
Dempsey & Company__ 


350,000 
Gregory & Son, Inc. _- 100,000 


Calendar Years— 
Gross oper. revenue— 

electric 
Purchased power - 
Other oper. expenses_— 
Maintenance & repairs 
Prov. for replacements 
Taxes, other than Fed. 

income taxes 





Net oper. revenue__ 
Other income 





Gross income 


1942 
$5,419,729 


2,612,434 


1944 
$5,489,673 
2,847,744 


1945 
Gross inc. before adjs. $5,973,577 
Prov. for Fed inc. & 


excess profits taxes. 1,799,545 





Gross ine. before Fed. 
taxes 
*Reduction —..--_---__ 
Gress inc. of Electric, 
Water & Ry. Prop., 
“sold & aband. in 1945 


$7,773,122 
646,151 


$8,337,417 
548,834 


$8,663,148 
7,785 


$8,032,163 
35,164 


227,557 498,055 501,832 534,782 


Pro forma gross inc. $8,191,716 $8,388,196 $8,169,101 $7,532,545 


*Of amounts provided for replacements, depreciation and amortiza- 
tion of emergency plant facilities to the amount provided for replace- 
ments in pro forma statement. 


PRO FORMA NET INCOME FOR CALENDAR YEAR 1945 


Pro forma gross income before prov. for Fed. inc. tax-_-__. $8,191,716 
Estimated prov, for Federal income tax 2,468,253 


$5,723,463 


1,030,000 
227,739 
Cr7,536 

21,818 


30,682 

Pro forma net income $4,420,760 

Annual dividend requirements on new preferred stock. _-. ,050 
—vV. 163, p. 2860. 





Pro forma gross income 
Pro forma interest and other charges: 

Interest on funded debt 

Amortization of debt discount and expense 

Amortization of premium on funded debt 

Other interest — ss 

Amortiz. of deferred portion of redemption premium 
applicable to old preferred stock 














122 East 66th Street, Inc., New York—Files With SEC 


The company on May 27 filed a letter of notification with the SEC 
for $300,000 registered 3% debenture bonds, due Oct. 1, 1982. Bonds 
are offered exclusively to members of the Cosmopolitan Club, New 
York at $100. Proceeds will be used to pay off mortgage when due 
and to exchange for bonds :presently outstanding at 5%. 


Oppenheim, Collins & Co., Inc.—$1 Dividend— 


The directors on May 22 voted a dividend of $1 a share on the 
capital stock, payable July 12 to holders of record June 17. On 
Jan. 21, last, the company paid 75 cents a share, while in 1945 stock- 
holders received 50 cents each in January and July, or a total of 
$1 a share. The company’s fiscal year ends on July 31. The practice 
has been to give consideration to dividend payments semi-annually. 
In the future, directors will consider the payment of dividends on 
a quarterly basis when, as and if declared. 

Period End. April 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
Consolidated sales -... $4,685,359 $3,918,082 $13,705,513 $12,130,145 

All figures include sales of leased departments. 

The net profit for the nine months ended April 30, 1946, is esti- 
mated at $637,547, after all charges including $845,000 provision for 


Federal taxes on income, This is equal to $3.19 a share. No direct 
comparison is available-—V. 163, p. 2996. 


Owens-Illinois Glass Co.—Secondary Offering — Kid- 
der, Peabody & Co., Collins, Norton & Co. and associates 
on May 28 offered 85,908 shares of common stock (par 
$12.50) as a secondary distribution. The shares were 


priced at $95 a share, with a concession of $1.50 a share 
to NASD members.—V., 163, p. 2296. , 


Pacific Affiliates, Inc.—New Control— 
See Pacific Coast Mortgage Co. below.—V. 163, p. 1434. 


Pacific Coast Mortgage Co.—Sale of Subsidiary Ap- 
proved—In Liquidation—Distributions to Be Made on 
June 14— 


The stockholders on May 29 voted their approval of the sale of 
Pacific Affiliates, Inc., a wholly owned subsidiary, to Blair & Co., Inc., 
according to A. O. Stewart, President. He reported that with 15,447 
of the corporation’s 19,523 shares represented in person or by proxy, 
— with each share entitled to one vote, not a dissenting vote was 
cast. 

By their action, the stockholders approved the pro rata distribution 
by their directors of 468,552 shares of Blair stock received in payment 
for 500 shares of Pacific Affiliates, Inc. The pro rata distribution 
will amount to a liquidating dividend of 24 shares of Blair stock for 
each share of Pacific Coast Mortgage Company. This dividend, along 
with a further liquidating dividend of $30 in cash, will be payable 
June 14 to stockholders of record June 4. It is estimated that the 
cash liquidating dividends will ultimately total somewhere between $75 
and $100 per share. Including the fina] liquidating dividend, figuring 
Blair at $9, the Pacific Coast Mortgage Co. will have paid total divi- 
dends of $684 per share since 1935. 

Involved in Blair’s acquisition was Pacific Affiliates’ ownership of all 
the stock in the Pepsi Cola Bottling Co. of Los Angeles and $1,040,752 
in cash. It is anticipated that Blair & Co., Inc., will use the cash for 
further expansion of the bottling company in the four southern Cali- 
fornia counties where it holds Pepsi Cola franchises. 

Mr. Stewart stated that he had been informed that the earnings of 
og ya Inc., for the first quarter of 1946 were approximately 


Pacific Safety Equipment Co., Inc., Reno, Nev.—Files 
With SEC— 


The company on May 31 filed with the SEC a letter of notification 
for 10,000 shares of common stock. Offering price is $10 a share. 
Proceeds will be used for the manufacture of gas and fire detection 
devices. Stock will be offered through salsemen who will receive a 
maximum of $2.50 a share, 


Pacific Telecoin Corp., San Francisco—Files With SEC 


The company on May 31 filed with the SEC a letter of notification 
for 58,000 shares of preferred stock (par $5) and 58,060 shares of 
common stock (par $10). Underwriters are Kobbe, Gearhart & Co., 
Inc., New York. Price $5.10 a unit consisting of one share of pre- 
ferred and one share of common. Proceeds will be used for purchase 
of — equipment, retirement of indebtedness and for working 
capital, 


Pan-American Export Corp., Newark—Files With SEC 


Company on May 29 filed with the SEC a letter of notification for 
110,000 shares of class A common stock (par $1). Underwriter is 
Koellner & Gunther, Inc., Newark, N. J. Price to public, $2.65 per 
share, Proceeds will be used for expansion of business, working cape- 
ital, etc. 


“= 
Pennsylvania Railroad Regional System—Earnings— 
' (Excludes L. I. RR. and B. & E. RR.) 
Period End. Apr.30— § 1946—Month—1945 1946—4 Mos.—1945 


$ $ $ 
60,686,772 84,832,092 259,192,450 324,462,136 


8,174,016 9,168,252 30,609,309 
15,739,163 15,729,909 61,957,682 
1,341,084 1,031,467 5,026,999 
30,264,536 34,750,289 130,515,339 
1,471,523 1,269,838 6,270,684 
1,614,318 1,479,925 6,708,935 


2,082,132 $21,402,412 


Ry. oper. revenues... 
Maintenance of way and 
structures 

Maint. of equipment __. 
Traffic expenses 
Transportation exp 
Misc. operations 
General expenses... _-.. 





Net rev. fr. ry. oper. 
Railway taxes 1,551,000 
Unemployment ins. taxes 1,074,200 
Railroad retirem’t taxes 1,253,091 
Equipment- rents (Dr)—. 338,466: 
Jt. facil. rents (Dr)--. 197,321 


Net ry. oper. income. *2,331,946 
*Deficit.—V. 163, p. 2997. 


Pennsylvania Power & Light Co.—Annual Report— 


Under date of Aug. 17, 1945, the company filed a plan for rearrange- 
ment of capital structure; which plan, as subsequently modified, was 
approved by the Securities and Exchange Commission and was there- 
after completely consummated... In.accordance with the plan the com- 
pany refunded its debt, refunded. 73% and retired the remainder of its 
preferred stocks, issued and sold $18,187,190 common stock, and made 
all accounting adjustments required by orders of regulatory commis~- 
sions in connection with reclassification of its plant account and re- 
lated matters. 

The company retired its $93,820,000 342% first mortgage bonds, 
$28,500,000 442% debentures and $3,400,000 25e% bank loans, re- 
placing this debt by $93,006,000 3% first mortgage bonds, $27,000,000 
3% debentures and $5,720,000 142% bank loans aggregating the same 
amount, thereby reducing future annual interest payments by $969,650. 

The company also retired its $60,439,200 preferred stock which 
carried dividend rates of $7, $6 and $5 per year, by exchanging $44,- 
000,000 of such preferred stocks share for share ior $44,000,000 new 
442% preferred stock and paying off the remainder in cash at the 
redemption price of $110 per share and accrued dividends. Annual 
preferred dividends, as a result, were reduced $794,365 by the exchange 
and $1,063,627 by the cash redemption, or a total annual reduction in 
preferred dividends of $1,857,992. The money required for redemption 
of the preferred stocks was raised through the sale of common stock 
on which a proper return must be paid. 

National Power & Light Co., in order to assist Pennsylvania Power 
& Light Co. in making the accounting adjustments required to carry 
out orders of the Pennsylvania Public Utility Commission and the Fed- 
eral Power Commission, surrendered for cancellation 1,197,062 shares 
of common stock of Pennsylvania Power & Light Co. and transferred 
to this company all of the outstanding capital stock of The Edison 
Illuminating Co, of Easton, which steck the company has contracted 
to sell for a consideration approximating $425,000. 

The company issued and sold 1,818,719 shares of its common stock 
at $10 per share, thereby raising $18,187,190 of new capital, which was 
used to retire old preferred stocks. ‘This common stock was offered 
pro rata to the company’s common stockholders. National Power & 
Light Co. passed along to its own common stockholders its right to 
subscribe to 1,818,700 of these shares, 

As required by the Federal Power Commission Ord2r dated Nov. 10, 
1944, as amended, and the Pennsylvania Public Utility Commission 
Order dated Dec. 19, 1944, as amended, the company made entries on 
its books reducing plant account by approximately $26,000,000, ap- 
proximately $17,300,000 of this having been charged to surplus and 
the remainder to various other accounts, and began on Jan. 1, 1945, 
charging off $1,728,000 annually, which will be continued until an ad- 
ditional amount of approximately $26,000,000, being that part of the 
company’s actual cost of property which is in excess of the original 
cost of such property to the original owner, is removed from the com- 
pany’s plant account. Accounting changes required by the order of the 
Securities and Exchange Commission issued in connection with re- 
arrangement of the capital structure have all been made. 

During the year, the approximately 99.9% ownership in the com- 
pany’s common stock, held for many years by National Power & Light 
Co., was, pursuant to order of the Securities and Exchange Commission 
under thet Public Utility Holding Company Act of 1935, in process 
of being transferred to the approximately 18,000 holders of common 
stock of that company. The first step in this direction was taken 
on Dec. 31, 1945, in connection with issuance of 1,818,719 shares of 
common stock. As a result of the offer of 1,818,700 shares of this 
common stock to stockholders of National Power & Light Co., approxi- 
mately 37% of the presently outstanding common stock of Pennsyl- 
vania Power & Light Company is now owned by about 8,500 stock- 
holders. National Power & Light Company, on Dec. 31, 1945, still 
owned about 29% and Electric Bond & Share Co, owned about 34%, 
of the common stock of Pennsylvania Power & Light Co, 3 


1,222,995 
635,847 


292,314 





12,724,289 38,876,511 
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If and when plans, which have already been filed with the Securities 
and Exchange Commission by National Power & Light Co. and Electric 
Bond & Share Co., are consummated, the final step in the distribution 
of their holdings of Pennsylvania common stock will have been taken. 
At that time, Pennsylvania Power & Light Co. will be owned and con- 
trolled by many thousands of preferred and common stockholders in 
the Commonwealth of Pennsylvania and elsewhere. 


INCOME ACCOUNT FOR CALENDAR YEARS 














Ope 2 eno oes. 521 
petien Sevenuds: <n. seed onane $51,792,320 ; . 
ieration + 6 Bes SARE REY RE ee Sah 23,788,972 22,837,124 
Maintenance ~~ SHRP S| SEC eek. 4,315,026 3,977,104 
TE OS ROR, Ser SEE aa ee AS 2,736,087 7,371,993 
ge aa a Nice SSE Sia Sat 1,473,649 1,660,318 
RE rn ea ee 3,100,000 3,740,000 
Amortiz. of elec. plant acquisition adjustments_ 1,728,675  .—--.- 
tNet operating revenues_._______-------~---- $14,649,911 $11,357,983 
ST ST a ae SS eee a SS 89,477 82,775 
eG RE RE SF ee ae ae ere $14,739,389 $11,440,758 
Interest on mortgage bonds_.____------------ 3,189,543 3,283,700 
Interest on debentures.._..._..-~.------~.--. 1,198,500 1,282,500 
_— interest and deductions._._._____.------~- re 1,239,203 
TN ena catvengontehwiaaionieants : Ra MRE TES 
Interest charged to construction___-_-_-------- Cr23,787 Cr10,228 
ee ee ee eg ee easements $4,977,437 $5,645,582 
Preferred ($7) dividends.__....__._.------------ 2,288,805 2,589,104 
eee Oe eas eee 409,659 457,848 
oe preferred .dividénds.....__...-~.i«---++5e 712,362 791,040 
4%% preferred dividends.__.__..___-_---------- 115408 .. weno 


*Previously designated as property retirement reserve appropriations, 
tIncluding for the 12 months ended Dec. 31, 1945, result of non-re- 
curring tax benefit of $4,183,700. Of those portions of premiums 
and expenses on redemption of debt which are equivalent to resulting 
non-recurring reduction in income taxes. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—Utility plant, $207,833,011; other physical property, $5,895; 
investments in subsidiaries, $1,194,673; other investments, $328,059; 
special funds, $63,048; cash in banks (on demand), $6,968,987; special 
deposits, $15,774,080; working funds, $707,775; United States Govern- 
ment securities, $1,000,000; notes receivable, $2,000; accounts receiv- 
able, $3,435,191; materials and supplies, $4,921,868; prepayments, $231,- 
392: other current and accrued assets, $50,445; umamortized debt dis- 
count and expense, $12,058,861; unamortized cost of plant inventory and 
appraisal and related matters, $692,250; retirement work in progress, 
$183,798; premiums on preferred stock redeemed, $1,643,904; other de- 
ferred debits, $82,093; capital stock expense, $293,134; total, $257,- 
470,462. 


LIABILITIES—412“% preferred stock ($100 par), $44,000,000; com- 
mon stock, no par (outstanding, 2,500,752 shares), $25,007,520; first 
mortgage bonds, 3% series due 1975, $93,000,000; 3% sinking fund 
debentures due 1965, $27.000,000; 142% serial notes, due 1947 to 1950, 
$4,576,000; notes payable—1!2% serial notes, due Oct. 10, 1946, $1,- 
144,000; accounts payable, $2,408,934; dividends declared (including 
$115,489 for which cash is in = deposits), $115,500; matured long- 
term debt and interest (cash in special deposits), $2,005,689; custom- 
ers’ deposits, $474,762; taxes accrued, $4,164,011; interest accrued, 
$933,919; redemption account—Preterred capital stock (cash in special 
deposits), $13,166,906; other current and accrued liabilities, $1,060,112; 
unamortized premium on debt, $555,297; customers’ advances for con- 
struction, $790,605; other deferred credits, $27,170; reserves for de- 
preciation of utility plant (previouslv designated property retirement), 
$31,282,047; reserves for amortization of electric plant acquisition 
adjustments, $1,728,675; reserves for uncollectidle accounts, $646,053; 
inventory adjustment reserves, $94,580; reserves for injuries and dam- 
ages, $529,661; other reserves, $5,553; contributions in aid of construc- 
tion, $49,251; earned surplus (restricted as to common dividends), 
$2,704,217; total, $257,470,462.—V. 163, p. 2898, 


Pennsylvania-Reading Seashore Lines—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway-_--- $775,475 $904,676 $845,866 $827,623 
Net from iailway--. ~~ = *14,281 158,935 82,812 92,606 
Net ry. oper.- income__- *218.456 *70,000 *113,177 *76,715 

Prom Jan, 1— 

Gross from railway__-- 2,690,662 3,233,395 3,006,562 3,019,694 
‘Net from railway. ~~ "454,709 224,053 62,548 192,895 
Net ry: oper. income_.. *1,228,332 *620,043 *673,837 *386,899 


*Deficit.—V. 163, p. 2446. 


Pennsylvania State Water Corp. (& Subs.)—Earnings 








12 Months Ended March 31— 1946 1945 
Gress earnings -...-.-------.----~..-------- $1,484,762 $1,463,057 
Operating expenses, maintenance and taxes__- 783,229 777,194 
Provision for depreciation and retirements_-_- 61,958 68,222 

Gross income --.-~--~.~-.--------.--,-----+- $639,574 $617,641 
Interest’ and other dedtictions: 6f subsidiaries... © '°* 2,960 ~°*° 4)530 
Interest, amortization 5f ‘debt diseount, premium ~°*'°° 

(net) and expenst, etc., Of Pennsylvania “ wie de 

State “Water Corporation ~.2--L-__--------_ ; 317,004 316,091 

Tint IGS kn. .o sb cccadiawinickietncwusdwes $297,019 


$319,610 
—V. 163, p. 2297. 


Pepsi Cola Bottling Co. of Los Angeles—Control— 
See Pacific Coast Mortgage Co. above. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the week 
ended June 1, 1946. amounted te 113,105,000 kwh., a decrease of 
8,309,000 kwh., or 6.8%, from the corresponding week of 1945.—V. 163, 
Pp. 2997. 


Pittsburgh & West Virginia Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway__-- $303,895 $698,774 $584,545 $678,793 
Net from railway___--~ *5,873 281,295 159,233 294,225 
Net ry. oper. income___ *11,117 214,175 114,420 174,478 

From Jan. 1— 

Gross from railway_--- 1,313,551 2,753,418 2,339,857 2,617,596 
Net from railway__--.. *7,978 1,067,151 743,295 987,935 
Net ry. oper. income___ 4,281 849,497 555,964 591,110 


*Deficit.—V. 163, p. 2446. 


- Pittsburgh Shawmut & Northern. RR..-Earnings— 


April—* ~- 1946 1945 1944 1943 
Gross from -railway-.-_ *$33,651 $85,318 $95,311 $128,647 
Net from railway-_---- *32,208 *83 *4,224 33,712 
Net ry. oper. income--_. *43,802 *12,424 *17,034 20,128 

From Jan. 1— 

Gross from railway—. 301,014 389,232 442,460 493,104 
Net from railway_-- ~~~ *10,119 16,684 36,773 115,188 
Net ry. oper. income___ *64 553 *37,093 *14.372 62,341 


*Deficit.—V. 163, p. 2446. 


Plastic Wire & Cable Corp.—Stock Offered—A pub- 
lic offering of 49,500 shares of common stock (no par) 
Was made May 28 at $6 per share by an underwriting 
group headed by Putnam & Co., Hartford, Conn. 


Transfer agent, Hartford-Connecticut Trust Co., Hartford, Conn, 
Registrar, Phoenix State Bank and Trust Co., Hartford, Conn. 


PURPOSE—Net proceeds from the sale of 49,500 shares of common 
stock and 10,000 warrants will amount to approximately $236,000, 
after deducting estimated expenses of $12,500. These proceeds will 
be added initially to working capital and will be available for general 
corporate purposes, including (1) the carrying of inventories and 
accounts receivable, (2) payment when due of Federal tax obligations, 
and (3) budgeted expenditures of approximately $50,000 for additional 
machinery and equipment. . . 














CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


a ' Authorized" Outstan 
Common stock (no par)_ ---_----~-... 200,000 shs, 99,500 shs. 
Stock purchase warrarts___......~___ 10,000 shs. 


As of March 31, 1946, the term bank loan of the corporation 
amounted to $125,000. Giving effect to this financing, the term 
bank loan will amount to $145,000. This term loan, which carries 
an interest rate of 4%, is payable in 10 equal quarterly instalments 
beginning March 1, 1947, will be secured by a mortgage on the 
corporation’s equipment and will be further secured by a mortgage 
on the corporation's manufacturing plant after title to the property 
has been acquired by the corporation. 

On May 23, 1946, holders of all of the corporation's preferred and 
common stock approved a plan of recapitalization under the terms 
of which (1) 200,000 shsres of common stock (no par) are authorized, 
(2) 200 shares 6% cumulative preferred stock ($100 par) are to 
be exchanged for 3,333% shares of common stock (no par) and 
(3) 1,750 shares common stock ($10 par) are to be exchanged for 
46,666% shares of no par value. 


SUMMARY OF EARNINGS 


Year End. Depreciation {Prov. for Net 
Sept. 30 *Net Sales SIncome &Amort. Renegotiat’n Income 
pian $1,563,267 $773,723 $16,002 $733,406 $24,315 
, 2,960,241 512,370 32,972 410,691 68,707 
Ss 823,387 25,664 12,310 3,350 10,004 


*Before deducting renegotiation settlements of $675,897 for the 
period ended Sept. 30, 1944, and $232,429 for fiscal year ended Sent. 
30, 1945. Fiscal period from Oct. 5, 1943 to Sept. 30, 1944. {Six 
months ended March 31. §$Before depreciation or provisions tor 
renegotiation and Federal income and excess profits taxes. {Includes 
Federal income and excess profits taxes in 1944 and 1945; 1946 
figures are Federal taxes only. 


HISTORY AND BUSINESS—Corporation was incorporated in Con- 
necticut Oct. 5, 1943. Corporation is engaged in the manufacture 
and sale of plastic-covered wire and cable, plastic-insulated electrical 
cords, including molded plugs and parts, and in the development 
and manufacture of other products featuring extruded plastic com- 
position or covering. Its principal products are building wires and 
cables, radio, instrument, hook-up and apparatus wires, lamp cords, 
flexible electrical cords, cord sets, wires and cables for special appli- 
cations such as coaxial and broadcast cables, and plastic-covered 
clothesline. 


From inception of operations in December, 1943, until V-J Day in 
August, 1945, the business of the corporation was confined exclusively 
to the manufacture of insulated wire for military purposes. All of 
this wire was coated with plastic insulation. Over 75% of the wire 
produced during this period was assault communications wire produced 
for the Army Signal Corps under their specifications. After V-J Day 
all Government contracts, then aggregating approximately $2,500,000, 
were concelled. 

WARRANTS—Warrants to be issued bv the corvoration will evi- 
dence the right to purchase 10,000 shares of no par common stock 
at $6 per share to and including July 1, 1952. The right to purcnase 
such shares may not be exercised prior to July 1, 1947, unless the 
common stock to which such warrants relate is registered before 
July 1, 1947, with the SEC under the Securities Act of 1933, in 
which event such right may be exercised at any time after the effective 
date of such registration. The right to subscribe for stock pursuant 
to the warrants expires on July 1, 1952. 

The warrants, which are to be transferable, are to be sold for cash 
at the rate of 10 cents per warrant share as follows: old preferred 
and common stockholders, 5,000 shares; Putnam & Co., 5,000 shares. 

UNDERWRITERS—The several underwriters have agreed to pur- 
chase from the corporation at $5 per share the respective amounts 
of common set opposite their names below: 


Shares Shares 
Pataam & Co.............._ 13,000 Brainard-Judd & Co.__---. 2,700 
Singer, Deane & Scribner. 8,000 Coburn & Middlebrook... 2,700 
Buckiey Brothers _._-_._-- 5,000 Eddy Brothers & Co._._---. 2,700 
Butcher & Sherrerd__-__~ 5,000 Kennedy-Peterson, Inc._---~ 2,700 
Ge GP Gita cenmemrewcen 5,000 Henry C. Robinson & Co... 2,700 


Plastics Materials Corp.—Stock Offered—J. F. Reilly 
& Co., Inc. on May 24 offered 99,900 shares of common 
stock (par $1) at $3 per share. These securities are of- 
fered as a speculation. 


Transfer agent and Registrar: United States Corporation Co. 15 
Exchange Place, Jersey City, N. J. and 160 Broadway, New York. 

HISTORY & BUSINESS—Company was incorporated in New Hamp- 
shire Jan. 16, 1946, to engage in the manufacture of wood flour. Its 
immediate purpose is to acquire title to and operate a wood flour mill 
now and for many years owned and operated by E. I. du Pont de 
Nemours & Co. at Newhall, Me. Company also has an option to 
acquire control of Wood Waste Products, Inc. a wood flour mill at 
Laconia, N. H. 


Wood flour is the product resulting from the grinding of wood into 
various degrees of fineness. Wood flour has become an essential in- 
gredient in the products manufactured by. many principal industries 
such as plastics and moulded products, linoleum and other compo- 
sition floors, rubber products, fabricated roofing, asphalt shingles and 
siding, explosives, leather goods and toys. . 

In general the process of manufacturing consists of grinding the 
raw materials—sawdust and wood shavings—in an attrition, hammer, 
stone or other type of mill, into small particles which are separated 
according to fineness by a screening process. 


PURPOSE—The proceeds will be used to purchase the Newhall wood 
flour mill now owned and operated by E. I. duPont de Nemours & Co. 

If the underwriter takes down and purchases 99,900 shares of com- 
mon stock and warrants to purchase 30,000 additional shares, the net 
proceeds to the company will be $255,045 of which $215,000 will be 
used to pay the balance due under the Newhall option and the balance 
will be used to take care of adjustments at the closing, purchase of 
duPont’s inventory of raw and finished materials, expenses of organi- 
zation and of this financing, and for working capital. 


CAPITALIZATION—Present capitalization consists of 300,000 shares 
of common stock (par $1) authorized, of which 73,480 shares are is- 
sued and outstanding. After giving effect to this financing, there will 
be outstanding 173,380 shares of common stock. 

In addition thereto, 30,000 shares will be reserved for issuance upon 
the exercise of the warrants to be sold to the underwriter and 18,370 
shares for issuance in exchange for shares of Wood Waste Products, 
Inc. shares in the event the company exercises its option to acquire 
a controlling interest in said company. 


STOCK PURCHASE WARRANTS—Company has authorized the issu- 
ance of stock purchase warrants entitling the holders thereof to pur- 
chase, at $3 per share, during a period commencing June 1, 1947 and 
expiring May 31, 1949, an aggregate of 30,000 shares of the common 
stock. Warrants will be sold to the underwriter. No public offering 
is being made of the Warrants:or the shares issuable upon _exercise 
of the warrants.—V. 163,°p. 2732. : ~) = 


Plough, Inc. — Common Stock Distribution and Cash 


Dividend—Changes in Personnel— 

An amendment to the Certificate of Incorporation will be filed 
on June 15, 1946, pursuant to which the common stock, of $7.50 par 
value, will be changed into common stock, of $5 par value, and 
pursuant to which a distribution will be made on June 29, 1946, of 
one share, of $5 par value, to holders of each two shares of record 
June 15, 1946, (scrip to be issued for fractional shares). 

A cash dividend of 15c per share has been declared, payable July 
1, 1946, to holders of common stock of record June 15, 1946. Such 
dividends will be paid on both the original stock and the shares 
received on distribution. Payments of 15¢ per share were also made 
on Jan. 2 and April 1, last. 

The New York Stock Exchange on June 4 directed that the com- 
mon stock be not quoted ex said distribution and cash dividend 
until further notice; that all certificates delivered after June 15, 
1946, must be accompanied by due-bills. 

The company on May 27 announced expansion of its executive 
personnel with five new positions and election of a new secretary- 
treasurer. 

All the new positions are Vice Presidencies. Until now Plough has 
had only a president and secretary-treasurer. Additions are: Ramon 


R. Diaz, Vice President in charge of export sales; Charles S. Drane, 


‘—V. 162, p. 2685. 


Vice President in charge of advertising; J. Calvi 
Secretary-Treasurer, Administration Vice a Jamen hone 
Vice President in charge of sales; Harry B. Solomon, also Administr 
tive Vice President. Charles A, Harrelson was made Secretary- 
Treasurer.—V. 163, p. 2163. 1 


Porto Rico Gas & Coke Co.—Earnings— 
12 Months Ended March 31— 











1946 

a RN ay RRA SE Fare eee a a $564,838 sso 041 
CORR CIOEE as crncinscitisetdntbriaiacietenarsn rina dneepeaeneneaaniatioaes 288,173 265,498 
DERIRCORANOS © ie Se sete eenn -ncintin nena a 40,726 36,870 
| RR en en eee eee 20,566 20,783 
Porto Rico income taxes ~...........-.-..... 30,909 32,623 
Retirement reserve accruals ~.........--.____. , 38,230 

Utility operating income —~_--.----.--. ~~~ $145,956 $158,035 
a ee ee Se 3,085 

ae ae eae eee $149,042 $158,921 
RENE i aR a RES 25,382 25,335 

WP: TROGIR oi cdecebesinccttin nacannenaebeaalovscemotad $123,660 $133,585 


Powdreli & Alexander, Inc.—Stock Offered—Blyth & 
Co., Inc., and associates on June 5 offered 82,316 shares 
of common stock ($2.50 par) at $24.25 per share. The 
shares are being sold on behalf of selling stockholders. 


Transfer agents, Guaranty Trust Co. of New York and National 
Shawmut Bank of Boston. Registrars, Chase National Bank, New 
York, and Boston Safe Deposit & Trust Co. 


CAPITALIZATION, MARCH 31, 1946 


Authorized Outstanding 
*3%4% prom. note, due July 1, 1959_. $1,100,000 *+$1,011,000 
{Common stock ($2.5¢€ par) ...__-___.. 930,544 shs. 600,000 shs, 


*Interest on this note was reduced from 3°4% to 3%% 

April 1, 1946. +$100,000 of such outstanding principal omen irae 
able July 1, 1946. {By articles of amendment filed March 26, 1946, 
the authorized common stock was increased by the authorization of 
930,544 shares (par $2.50) and the simultaneous cancellation of the 
then authorized 465,272 shares of common stock (par $5); and 600,000 
shares of common stock (par $2.50) were authorized to be issued in 
<a, for the then outstanding 300,000 shares of common stock 
par ). 

HISTORY AND BUSINESS—Company was incorporated July 3, 1920, 
in Massachusetts. It has two subsidiaries, namely, Gosnold Mills Corp. 
and Atlantic Curtain Co., 99.50‘¢ and 51.32%, respectively, of the 
voting shares of which are owned by the company. The operations of 
= are considered relatively unimportant to the enterprise as a 
whole. : 

The company and its subsidiaries are engaged principally in the 
production and sale of medium and low-priced cotton and rayon 
fabrics and finished curtains. They also manufacture and sell corset 


fabrics, lining cloths and rayon taffetas for undér wear and dress 
goods. ; 


UNDERWRITERS—The names of the underwriters and the number 
of shares which each has agreed to purchase are as follows: 


No. of Shs. No. of Shs. 

Blyth & Co., Inc._---____ 18,316 Lee Higginson Corp...... 6,500 
The First Boston Corp... 12,000 Graham, Parsons & Co... 3) 

Smith, Barney & Co.____ 12,000 Kebbon, McCormick & Co. Sou 

Stone & Webster Securi- Whiting, Weeks & Stubbs 3,000 

a SESE Aa 12,000 McDonald & Co... deineiaal 3,000 

Estabrook & Co.__-._____ 6,500 Putnam & Co..._- +--<-. ~ 3,000 


SUMMARY OF EARNINGS FOR STATED PERIODS 
(Company and Gosnold Mills Corp.) 
3 Mos. End. Years Ended Dec. 31. 
Mar. 31,’46 1945 1944 _— 


Gross sales, less discounts, etc._-__ $4,273,146 $16,116,316 $15,477,822 











Coat 02. gecRt: SUNG. cian 3,228,176 12,746,278 12,835,5 
Sell., gen. and admin. expenses.-___ 124,089 458.707 509, 
Prov. for doubtful accounts... -~ 5,495 17,884 13; 
cp A a ee oe eS $915,385 $2,893,445 $2,118,667 
GQUROF MOOG as ccciFctinnctewtninn 19,323 44,043 35,846 
ie a ee $934,709 $2,937,488 $2,154,513 
Income deductions_............... 5,303 39,747 64.533 
Prov. for Fed. and State taxes_.___ 389,154 2,168,611 1,528,196 
BI IEG sal ise ccs sn es nists $549,251 $789,129 $561,784 


—V. 163, p. 2899. 


ae Utilities Manufacturing Corp.—Files With 


The company on May 29 filed with the SEC a letter of notification 
for 24,000 shares of $10 par 542%..cumulative convertible first pre- 
ferred stock and 34,000 shares of 10c par commom stock, Offering 
price,» $11.50 a unit, consisting of one share of. preferfed“and one 
share of common. In addition, 10,000 shares of common ate to be 
purchased by the underwriters at 10c a share for investment. Under- 
writers are Childs, Jeffries & Thorndike, Inc., and First Colony Corp. 
Proceeds will be used for purchase of machinery and equipment and 
to increase working capital. 


Public Flyers, Iac.—Stock Offered—Bond & Goodwin, 
Inc., on May 27 offered a new issue of 200,000 shares of 


comomn stock ($1 par) at $3 per share. The securities 
are offered as a speculation. 


Transfer agent: Empire Trust Co. New York 5, N. Y, : 
Chase National Bank New York. ae 

ORGANIZATION AND BUSINESS—Corporation was organized in 
New York Nov. 9, 1944, and is qualified to do business as a foreign 
corporation in the States of New Jersey and Florida. 

At the present time the business of the corporation consists of 
operating a flying school and acting as a dealer for the Sale of air- 
craft. It is proposed to enter the field of transportation of express 
and freight by air on a non-scheduled basis and possibly the trans- 
poration of passengers by air on a charter basis and the corporation 
expects to receive income from the use of the facilities of its airport 
by private aircraft owners and other flyers. 


FLIGHT TRAINING SCHOOL—On June 7, 1945, the corporation 
opened its airport, which is called Nassau Air Park and is located on 
U. S. Highway No. 1 near the Princeton Junction Station on the main 
line of the Pennsylvania Railroad. At that time it commenced its 
flight. training school with-two airplanes, both of which were sold 
prior to May, 1946. In September, 1945, the ‘corporation purchased 
and put into operation a third training ship and on Jan. 24, 1946, one 
new Aeronca trainer which had been purchased by the corporation 
was delivered. In March, 1946 the corporation bought and received 
delivery of a Boeing PT-17A and another new Aeronca trainer. As 
of May 1, 1946, approximately 75 persons were taking flight training, 
some of whom are students at Princeton University. : : 

SALES DEALERSHIP—Aeronca Aircraft Corp. has designated the 
corporation as a dealer for the sale of its aircraft and parts and has 
assigned it Northern New Jersey and New York City as its (non- 
exclusive) territory. Two sales of aircraft have been made under this 
dealership up to the present time. 

The corporation is planning to apply for dealerships for other air- 
planes and for aircraft engines, parts and accessories. Not only will 
any commissions received be a source of income but dealer’s discounts 
on purchases by the corporation will tend to reduce its cost of 
operation. : aes 


AIR CARGO—The corporation is planning actively to enter into the 
field of transportation of cargo by air on a non-scheduled basis. An 
attempt will be made to provide for return cargos on all flights. so 
that each flight will, so far as possible, be productive of revenue on 
the outgoing trip and the return. It is expected that C-47 --?-o 
ships purchased second-hand frem the U. S. Government for approxi- 
mately $20,000 apiece will be used for the cargo service and one such 
aircraft has been acquired, subject to a chattel mortgage and is being 
converted for operation by the corporation. j 
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PASSENGER CHARTER SERVICE—Up to the present time the cor- 
Poration has not engaged in the business of transportation of pas- 
scagers under charter hire. 


PURPOSE OF ISSUE—Upon the assumption that all the securities 
offered—are-sold, the corporation will receive from the sale of the 200,000 
shares of common stock approximately $473,924 after payment ot 
underwriting ‘discounts and commissions and expenses payable by the 

ation estimated to be $126,075. 
Tadaabresuatly planned that these net proceeds will be allocated and 
used to pay notes secured by mortgage, purchase of flight equipment 
fer “air cargo transportation, cost of conversion and conditioning of 
such equipment, additional hangar facilities and working capital. 


STOCK..PURCHASE WARRANTS—By appropriate corporate action, 
the corporation has authorized the issue of stock purchase warrants 
entitling the holders thereof to purchase at $3 per share during the 
period beginning 180 days after the effective Gate of the registration 
statement and ending five years from the effective date an aggregate 
of 75,000 of the shares of common stock (par $1). 45,000 of said war- 
rants-are being sold to tne underwriter at one cent per warrant share 
and 30,000 of warrants are being offered to the stockholders of the 
corporation at one cent per warrant share for the period of 30 days 
beginning the day after the effective date of the registration statement. 
Warrants will be allocated to stockholders of the corporation on the 
basis of one warrant for each four shares held. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Oéimmon stock (par $1)--------------- *400,000 shs. 275,028 shs. 


*75,000 shares reserved for issuance upon exercise of warrants. 


Publicker Industries, Inc.—Stock Increased— 


The stockholders on May 28 approved an increase in the authorized 
common stock to 4,000,000 shares from 2,000,000 shares. 

The management reiterated that no spit of the common shares is 
contemplated and that in order to conserve cash for expansion any 
dividends on the common stock will be paid in stock rather than 
in cash.—V. 163, p. 2732. 


Public Service Corp. of Texas—Files With SEC— 


The company on May 23 filed with the SEC a letter of notification 
for 5,332 shares 6% preferred stock (par $25), owned by Keystone 
Pipe & Supply Co., Butler, Pa. Keystone proposes to exchange four 
shares of the stock for one share of its own outstanding preferred 
stock, 5% cumulative dividends ($100 par).—V. 159, p. 47. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended June 1, 1946, totaled 176,145,000 kwh., as com- 
pared with 184,158,000 kwh. for the corresponding week last year, a 
decrease of 4.4‘c.—V. 163, p. 2998. 


Reliable Oil Development Corp., Brooklyn—Files With 
SEC— 


The company on May 24 filed a letter of notification with the SEC 
for 90,000 shares of common stock (par $1). Offering price is $1 a 
share. Isaiah S. A. Cooper, President will handle the distribution and 
sale of the securities. Proceeds will be used for prospecting in oil, 
gas, petroleum on lease held in Brazoria, Tex, 


Reynolds Pen Co., Chicago—Registers With SEC— 


The company on May 4 filed with the SEC a registration statement 
for 400.000 shares of common stock (no par), of which 100,000 shares 
are being sold by company and 300,000 by stockholders. Net proceeds 
tothe company will be added to working capital. Allen & Co., New 
York may be underwriters. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


. April— 1946 1945 1944 1943 

Gross from railway___. $2,237,704 $3,094,033 $3,387,093 $3,094,321 

Net from railway_ ~~ -__ 613,308 1,535,067 1,946,598 1,830,298 

Net_ry. oper. income__-_— 208,261 190,543 320,307 302,392 
From Jan. 1— 

Gross from railway___- 9,389,602 

Wet from railway ____ 3,072,838 


Net ry. oper. income__-_ 1,252,272 
—V. 163, p. 2447. 


13,028,011 
7,313,414 
1,188,410 


12,112,634 
7,254,921 
1,404,024 


Riegel Textile Corp., New York—Registers With SEC 


The company on May 29 filed a registration statement with the 
SEC-for 50,000 shares preferred stock, series A (no par). Under- 
writers, Dillon, Read & Co. Inc. Net proceeds will be applied to the 
repayment of $2,000,000 of 90-day notes held by Central Hanover Bank 
and~-Trust Co., New York, remaining proceeds will be added to gen- 
eral funds. 


Rio Grande Valley Gas Co. (Texas)—Voting Trust— , 


“Rio’Grande Valley Gas Co., a Texas corporation, was organized on 
April 1, 1946, pursuant to a plan of reincorporation of the predecessor 
company of the same name, which plan was authorized by the stock- 
holders of the predecessor company March 12, 1946. 

In order to effectuate the continuance of the business policies of 
the predecessor company a new voting trust designated as the Rio 
Grande Valley Gas Co. voting trust agreement of April 10, 1946, has 
been formulated and the voting trustees are: Ralph B. Lioyd, Houston, 
Texas; Paul O. Koester, Mineral Wells, Texas; Joseph M. Jackson, 
Houston 2, Texas. 

The voting trust expires April 10, 1956. 

Bank of the Manhattan Company has been appointed registrar for 
voting trust certificates for common stock.—V. 163, pp. 2899, 2447. 


Rochester & Lake Ontario Water Service Corp.—Earn. 
Year Ended March 21— 1946 1945 
Operating revenues $692,053 $726,328 


Operation 288,740 293,935 
33,804 39,367 

33,605 

71,216 

18,085 

3,902 

700 

66,650 





Net earnings 


Other income $175,348 


38 


$198,033 
39 





$175,386 
37,127 


$138,259 


BALANCE SHEET MARCH 31, 1946 
ASSETS—Utility plant, including intangibles (net) 
eellaneous investments and special deposits, $751: 1 
counts receivable, (after reserve of $4,231), 
revenue, $26,671; materials and supplies—pric 
$34; prepaid taxes, insurance, etc., 
total, $5,379,278. 


LIABILITIES—Common stock (2,000 shares no : firs 
mortgage 5% gold bonds, maturity extended to Sema bone Mail 
wned by New York Water Service Corp.), $735,000: due to N. Y. Water 

ce Corp. loan account (non-interest bearing), $900,000; current 
liabilities (exclusive of above loan account), $122,877; deferred lia- 


= - Sppaelotg depreciation reserve, $781,475; other reserves, $2,121: 
-Sonmtributions in aid of construction, $50,192; donated surplus (after 


$198,072 
45,108 


$152,963 


$5,130,081; mis- 
cash, $120,604; ac- 
$58,807; acccrued utility 
ed at average cost, $29,- 
$12,413; deferred charges, $418; 


i um .of $41,666 on redemption of preferred stock and transfer 
Wf $547,274 to unearned surplus—special), $596,059: unearned surplus 
_.— Special, $2,100.000; earned surplus, $29,155; total, $5,379,278.—V. 


Royal Dutch Co.—Plans 20% Stock Dividend— 


The company on June 5 announced, subject to Government approval, 
a’ 1944 dividend of 25% payable 5% in cash and 20% in stock, and 
a cash dividend of 6’> for 1945. 

The board-of directors will propose # general stockholders’ meeting, 
expected to be held in mid-July, to pay the dividends. The steck issue, 
whieh will share in profits from Jan. 1, 1946, will be frozen. 

The 15‘ dividend tax, which is to be paid in full on both the 
1944 and 1945 dividends, will be deducted from the payments in 
cash.—V. 161, p. 1810. 


Rutland RR.—Earnings— 
April— 1946 
Gross from railway_- $415,736 
Net from railway 4,682 
Net ry. oper. income *35,492 

From Jan. 1— 
Gross from railway_- 1,663,119 
Net from railway ee. *25,454 
Net ry. oper. income___ *164,713 
*Deficit.—V. 163, p. 2587. 


1945 
$429,633 

27,875 

*2,848 


1944 
$393,013 
26,313 


2,817 


1943 
$396,674 
54,742 
38,073 
1,558,372 
*90,961 
*209,284 


1,537,575 
30,433 
*65,753 


1,448,692 
149,174 
77,064 


St. Louis Brownsville & Mexico Ry.—Earnings— 


April— 1946 1945 1944 
Gross from -railway___ $1,604,684 $2,068,901 $1,844,184 
Net from railway 556 184 1,159,394 1,017,277 
Net ry. oper. income___ 144,865 307,255 283,415 

From Jan. 1— ° 
Gross from railway 
Net from railway 
Net ry. oper. income___ 
—V. 163, p. 2447. 


1943 
$1,559,444 
971,559 
280,795 


6,055,942 7,521,417 
2,213,739 3,946,057 
942,824 1,049,928 


St. Louis-San Francisco Ry. 
April— 1946 
Gross frem railway___- 7,085,596 
Net from railway 10,305 
Net ry. oper. income__-_ *455 511 

From Jan. 1— 
Gross from railway 
Net from railway_- 
Net ry. oper. income 

*Deficit. 


Earnings— 
1945 1944 
$9,624,862 $9,165,137 
2,966,427 2,531,929 
1,438,497 1,144,631 


$8,619,328 
3,199,942 
2,006,231 


- 29,944,754 
1,233,127 
a *720,697 


38,141,536 
12,280,590 
5,897,541 


36,416,798 
10,409,066 
5,155,686 


33,444,819 
11,878,877 
7,569,119 


Earnings of System— 
Period End. Avr. 30— 1946—Month—1945 1946—4 Mos.—1945 
Total oper. revenues... $7,447,520 $10,129,361 $31,383,729 $39,917,550 

Maimo@irasive G2 Way aad 

structures See 1,523,578 
Maint. of equipment___ 1,796,556 
Transportation exps.___ 3,446,348 
Other expenses 621,622 


1,311,934 
1,751,876 
3,316,393 

545,036 


6,282,884 
7,155,516 
13,992,975 
2,473,277 


5,069,055 
6,840,243 
12,792,137 
2,183,989 





Total oper. expenses_ 
Net ry. oper income___ 
Other income-__-__-___ 


$6,925,240 $29,904,652 $26,885,424 
1,514,544 675,409 6,132,316 
34,655 194,313 137,052 


$7,388,104 
*458,377 
48,302 





Total income 
Deductions from income 


$410,075 
3,918 


$1,549,199 
2,693 


*$481,096 
19,723 


$6,269,368 
15,949 





Bal. avail. 
charges *$413,893 
*Deficit.—V. 163, p. 2769. 


for fixed 


$1,546,506 *$500,819 


$6,252,419 


St. Louis Southwestern Ry.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—4 Mos.—1945 

$ $ $ $ 
Railway oper. revenues_ ) 
Railway oper.. expenses_ 


4,029,087 
2,596,715 


6,288,581 
2,995,378 


14,307,584 
10,963,847 





Net rev. fr. ry. oper. 
Railway tax accruals: 
Ad valorem Mitel 77,944 
Federal 297,906 
Other 114,430 


1,432,371 3,293,202 


wo 


mow Xx 
a0 
COD 
aan 


- ot 


rey 
uo 
~] 
a) 
J 


. 95,905 
1,880,023 
122,170 


oe 


income  _ 


Federal 469,370 





| 


4,968,098 
127,376 


Railway oper. inc.__- 
Other ry. oper. inc.____ 


942,091 
33,533 


1,195,104 
30,975 


to 
eu 
Noe 
tow 
mo 


wibo 





Total ry. oper. inc.__ 
Deductions from railway 
operating income ___ 179,877 


eo} => 


975,624 1,226,079 


N 
ror) 
=] 
a 
S 


5,095,474 
331,972 


894,107 
44,111 


1,294,372 


710,433 
1,960,174 
141,811 


795,746 
32,242 


3,801,102 
154,407 


Net ry. oper. inc.____ 
Non-operating income__ 





Gross income Tes 827,989 


Mia 938,218 
Deducts. fr. gross inc... 249,822 


249,432 


2,101,985 
1,004,655 


3,955,509 
1,010,158 


688,786 





Net income 
—V. 163, p. 25 


Salt Dome Oil Corp.—Rights to Expire June 17—~ 

The subscription rights, offered by the company to stockholders 
under a registration statement filed under the Securities Act of 1933, 
give holders the privilege of subscribing to one certificate of interest 
at a price of 58 cents for each share of stock held. The certificates 
evidence an undivided interest in a 3/32 overriding royalty interest 
under 24 mineral leases from the State of Texas owned by the com- 
pany. 

The capital stock was quoted ex rights on the New 
Exchange on June 4. 

The subscription rights will not be dealt in on the Curb Exchange 
and will expire on June i7.—V. 163, p. 2013. 


San Antonio Uvalde & Gulf RR.—Earnings— 
April— 1946 1945 1944 
Gross from railway__-_- $390,978 $220,568 $265,930 
Net from railway 146,598 5,065 62,443 
Net ry. oper. income—-_-— 84,146 *46,556 11,332 

From Jan. 1— 
Gross from railway__-- 
Net from railway. -- 
Net ry. oper. income__- 
*Deficit.—V. 163, p. 2488. 


Sardik Food Products Corp., 
With SEC— 

The company on May 29 filed a registration statement with the 
SEC for 175,000 shares of capital stock (no par). Underwriter is 
George F. Breen, New York. Stock will be offered to public at $16 
a share with underwriters receiving a commission of $2 a share. Of 
the total being offered company is selling 155,000 shares and the 
remaining 20,000 shares are being sold by two stockholders, Company 
is reserving 7,143 shares out of the 155,000 for possible sale to F. 
Gladden Searle, Bronxville, N. Y., and Piatt F. Searle, Indianapolis, 
Ind. Net: proceeds to the company are estimated at $2,140,000. Com- 
pany will use approximately $160,000 to reimburse its working capital 
which amount was spent to purchase two plants at Shirley and Mid- 
dleton, Ind., additional $50,000 will be used to purchase equipment and 
about $75,000 to purchase a plant at Kirklin, Ind.; remaining pro- 
ceeds will be applied to the purchase of additional plant, equipment 
and to increase working capital. 


578,167 1,097,330 2,945,351 


York Curb 


1943 
$258,244 
80,002 
46,206 


1,012,294 
150,398 
*78,417 


869,968 
*16,357 
*251,037 


862,710 
10,384 
*213,921 


809,959 
214,896 
36,896 


New York—Registers 


Seaboard Air Line Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway_... $10,411,663 $11,702,784 $12,178,238 $12,313,202 
Net from railway____ _ 2,157,084 3,753,283 4,867,889 5,923,419 
Net ry. oper. income.__. _ 1,045,588 1,525,732 1,936,609 3,845,990 

From Jan. 1— 

Gross from -railway__:. 41,078,848 
Net from railway______ 9.204,413 
Net ry. oper. income___ 4,630,878 
—V. 163, p. 2448. 


48,203,389 
17,011,931 
6,826,427 


49,273,285 
19,933,742 
7,909,013 


48,268,590 
22,667,365 
15,067,598 


Seaboard Fruit Co., Inc.—Stock Offered—Hill, Thomp- 
son & Co., Ine., on June 7, offered 58,000 units (each 
unit consisting of one share of convertible class A stock 


(par $4) and ‘4 share of common stock (par 10¢) at $5.10 
per unit. 


Seattle Gas Co.—Definitive Bonds Ready—+ 


Bank of the Manhattan Co., 40 Wall St., New York, N. Y., has 
been appointed agent to exchange definitive bonds for temporary cer- 
tilicates of first mortgage bonds 354% series due 1976.—V. 163, p. 2588. 


Seggerman-Nixon Corp., New York—Files With SEC 


The company on May 27 filed a letter of notification with the SEC 
for $100,000 10-year 5% debentures due 1956. The issue is not in- 
tended to be offered to the public and only at principal office of com- 
pany in New York City. Price is $500 per unit. Proceeds are to be 
used for working capital in the conduct of the business. 


Signode Steel Strapping Co.—Partial Redemption— 


The corporation has called for redemption on July 1, next, 1,046 
shares of 5% cumulative preferred stock at $51 per share and accrued 
dividends of 21 cents per share. Payment will be made at The First 
a a Bank of Chicago, 38 So. Dearborn St., Chicago, Ill.—V. 163, 
p. 2448. 


Silver Capitol Mining Co.—Files With SEC— 


The company on May 22 filed a letter of notification with the SEC 
for 600,000 shares of common stock. Offering price is 20 cents a 
share. Underwriter ‘is Standard Securities Corp., Spokane, Wash. 
Proceeds are to be used for exploration development work in mining 
property. 


Six Mix Corp., Reno, Nev.—Files With SEC— 


The company on May 31 filed with the SEC a letter of notification 
for 200 shares ($100 par) common stock. Offering price is $100 a 
Share. Proceeds will be used to develop and manufacture a flavoring 
extract known as Six Mix. 


South 
SEC— 


The company on June 4 filed with the SEC a letter of notification 
for 13,000 shares of common stock. Stock will be offered on the New 
York Stock Exchange through Lewisohn & Co., at market (approxi- 
mately $7), but in no event shall the total price to the public exceed 
$100,000. Proceeds will go to General Development Co., owner of the 
stock. Offering is to be made any time within next three months, 
depending upon market conditions.—V. 162, p. 3119. 


South Penn Oil Co.—Split-Up Avproved— 


The stockholders on May 28 approved a split of the common stock 
on a two-for-cne basis, by changing the outstanding stock from 900,000 
shares (par $25) to 1,800,000 shares (par $12.50), ellective vuly 1.— 
V. 163, p. 2164. 


American Gold & Platinum Co.—Files With 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended June 1, 1946, 
totaled 2,079,000 kwh., as compared with 2,002,000 kwh. for the cor- 
responding week last year, an increase of 3.8% .—V. 163, p. 2999. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Seuthern Pacific Co.—Calls 415% Bonds— 


All of the $28,900,000 outstanding 40-year 412% gold bonds due 
March 1, 1968, have been called for redemption on Sept. 1, next, at 
105 and interest, with funds being available for immediate payment 
of the redemption price and interest accrued to said redemption date. 
Payment will be made at the company’s office, 165 Broadway, New 
York, N. Y. 

See also Central Pacific Ry. above. 


Earnings of Transportation Sytsem— 


Period End. Apr. 30— 1846—Month—1945 1946—4 Mos.—1945 
o $ $ 


39,620,193 
36,846,437 


Ry. oper. 
Ry. oper. 


revenues_ 
expenses__-_- 


50,401,860 158,805,414 201,496,962 
34,853,067 140,239,021 140,095,403 





18,566,393 61,401,559 
2,789,634 2,574,878 
3,254,551 2,790,551 


Net rev. fr. 
Unemploym’t 
Fed. retirement taxes__ 
State, county and city 

Rr a 
Federal taxes___...__... Cr4,317,532 
Mise, t8Bes. 2. ssncn~~ 
Equipment rents (net)— 
Jt. facil. rents (net)_- 


ry. oper. 
ins, taxes 


2,773,756 
736,472 
858,147 


15,548,793 
628,945 
681,095 

1,169,524 1,285,217 4,781,884 

6,808,677 Cr8,189,937 

18,223 Cr88,396 

1,873,017 5,090,582 

69,186 494,665 


5,194,396 
26,606,225 
Cr48,962 
7,345,762 
284,695 


1,117,233 
109.538 





*Net ry. oper. income 3,100,374 4,184,433 10,433,410 16,654,014 


*Before provision for interest charges on outstanding debt or other 
non-operating income items.—V. 163, p. 2999. 


Staten Island Rapid Transit Ry.—Earnings— 


April— 1946 1945 1944 
Gross from railway $278,539 $470,863 $460,269 
Net from railway 7,141 218,735 234,679 
Net ry. oper. income *45,679 103,787 125,909 

From Jan. 1— 

Gross from railway__-- 
Net from railway~- — 
Net ry. oper. income 

*Deficit.—V. 163, p. 2484. 


1943 
$303,915: 

119,877 

64,824 


1,094,407 
25,603 
*192,252 


1,902,396 
708,962 
318,258 


1,682,090 
797,721 
422,800 


1,242,971 
527,867 
287,086 


Stephens-Adamson Mfg. Co., Aurora—Files With SEC 


The company on’ May ‘20 filed a letter of notification with the SEC 
for 12,000 shares ($25 par) common. Offering price is $25 a share. 
Proceeds are for manufacturing plant rehabilitation and expansion. 
Issue not underwritten, 


Sterchi Bros. Stores, Inc.—Record May Sales— 


Period End. May 31-— 1946—Month—1945 1946—5 Mos.—1945 
Net sales *$1,189,781 $674,142 $4,884,632 $2,638,965 

*The highest in the history of the company. May was the third con- 
secutive million dollar month’ and the eighth consecutive month in 
which sales reached a new peak for the respective month. +¢ Net sales 
for the first five months of 1946 are $1,574,792 or 47.58% greater 
than the sales of $3,309,840 obtained in the first six months of 1945. 
—V. 163, Pp. 2485. 


Sterling Electric Motors, Inc., Los Angeles—Registers 
With SEC— 


The company on May 27 filed a registration statement with the 
SEC for $500,000 15-year 5% sinking fund debentures, due 1961, and 
29,709 shares common stock (par $1). Maxwell, Marshall & Co. are 
underwriters. Debentures will be sold to public at $1,000 each and 
common at $3.50 a share. Each $1,000 of debentures will have at- 
tached a detachable stock purchase warrant for purchase of 100 com- 
mon shares. In addition, four stockholders of the company will sell 
to the principal underwriter warrants for 19,591 common shares at 
7 cents a warrant. Net proceeds to company, estimated at $532,097, 
will be used to finance construction of an additional factory building; 
to purchase equipment and machine tools; to retire current bank loans 
and equipment notes and to increase working capital, 


(Continued on page 3184) 
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Ree ee ae, 
Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY ; 


NOTION—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 


Jun, 4 Jun. 5 Jun. 6 Daily Record of U. 8. Bond Prices Jun, 4 Jun, 5 
Treasury { High nm 
2%s, Sept., 1967-72__..___ --.{ Low tas 
(Close -<— 
Total sales in $1,000 units...______ 


High panies 
2%, Dec., 1967-1972_______ __| Low 103.25 














Jun, 7 


— 
= 


Daily Record of U. 8. Bond Prices Jun. 


4%s, 1947-52 Low 
Close 
Total sales in $1,000 units______. 


lds 
3¥%s, 1946-49 


Low 

Close 

Total sales in $1,000 units.__..____ 

High 

3¥%s, 1949-52 Low 

Close 

Totai sales in $1,00C units--_-___. 

High 

8s, 1946-48 Low 

Close 

Total sales in $1,000 units..._.___. 

ow 

1951-55 w 

5 Close 

Total sales in $1,000 units....____. 

High 

8%s, 1955-60 Low 

Close 

Tetal sales in $1,000 units.._.-__-_. 
Hig 


Db 

2 1948-51 Low 
_ Close 
Total sales in $1,000 units._._____.. 
‘ae 

3 1951-54 w 
mig Close 
Total sales in $1,000 units.._._._____ 
ine 

2%s, 1956-59 w 
2 Close 
Total sales in $1,000 units_...___. 
High 


2%s, 1958-63 Low 
Close 
Total sales in $1,000 units....____. 


High 

2%s, 1960-65 Low 
Close 

Total sales in $1,000 units....____. 
{ High 


2%s, 1948 Low 
Close 
Total sales in $1,000 units___£_.___. 


Jun, 1 
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Total sales in $1,000 units. 
2%s, 1951-53_- 4 
[Close 
Total sales in $1,000 units_._.._.___ 
8¥%s, 1952-55 








ttt 
eeeen 








SORSORRRORORORE 


Total sales in $1,000 units.__.._.____ 
High 
8%s, 1954-56 





Low 
Close 
Total sales in $1,000 units__..____ 


Hi 
2%s 1956-59 ine 


Close 
Total sales in $1,000 units____.___ 


2%s, June, 1959-62 





| 
Pannen 
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' 


PET ta bad 








| lant 
oo 
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co 

! 

' 

! 


hid 
DURURRRUERURORORREROROED 


i 


it « 
i 
* 
~ 


Closed 





Total sales in $1,000 units 
2%s, Dec., 1959-1962 





Total sales in $1,000 units_ 
2s, 1947 
Total sales in $1,000 units... 
2s, March 1948-50. 
Total sales in $1,000 units.._.._____ 
Qs, Dec. 1948-50 
Total sales in $1,000 units__-. - 
2s, June, 1949-1051} Low 
Close 
Total sales in $1,000 —_ = 
2s, Sept., 1949-1951._.........{ Low 
Close 
Total sales in $1,000 units______. 
2s, Dec., 1949-1951 








Pedi dds 

















2%s, 1949-53 
Total sales in $1,000 unite._______ 





| 
LPVbitdl 
Leeda 





2s, 1950-52. 
Total sales in $1,000 units... 
2s, 1952-54 
Total sales in $1,000 units. 





High 
Low 


8s, March, 1980-1952_____| 
Close 


Close 
Total sales in $1,000 units..._____. 


High 
Qs, Sept., 1950-1952_._.-......{ Low 
Close 
Total sales in $1,000 units___-___. 
2s, 1951-1953 
Total sales in $1,000 units______.. 
Bs. 1951-55 "toe 

{ High 105.14 ik 


2%as, 1963-1968 { Low 105.14 ’ Total sales in $1,000 units 
105.14 





DURURREORDORROOREROROEE 


~ 
j—] 
& 
+ 


2¥es, 1956-58 Low 
Close 


Total sales in $1,000 units_._ 


{ High 
2%2, 1962-67 4 Low 


(Close 
Total sales in $1,000 units.._.__--. ane 
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Close 
Total sales in $1,000 a 15 Qs, June, 1952-54 


( High 105.1 000 
2%s, June, 1964-1969_____-___{ Low 105.1 meee Cape te 96,008 wale... 
Bs, Dec., 1952-54_ 


Close 105.1 
Total sales in $1,000 units.__t_tcmu. *9le 

Total sales in $1,000 units 
8s 1953-55 


High 105.1 

B%s, Dec., 1964-1969__....._._{ Low 105.1 
Total sales in $1,000 units 
1%s 1948 


Close 105.1 
Total sales in $1,000 units______-. 8 

Total sales in $1,000 units 
1%s, 1950 


105.5 

105.5 

105.5 
*5 


104.29 





High 104.30 
Low 


8%s 1965-70 104.30 104.29 
Close 104.30 » 104.29 
Total sales in $1,000 units.___.____ *7l2 11 


{High 104.29 
2%s, 1966-71 Low 104.29 
Close 


104.29 
Total sales in $1,000 anits....__ aS *1142 
103.30 


2%s, June 1967-72 i 103.30 
103.30 


Total sales in $1,000 units____._.__ 10 
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Total sales in $1,000 units 
*Odd lot sale. 
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tRegistered bond transaction. 











NEW YORK STOCK RECORD 


Friday 
Jun. 7 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jun. 4 Jun. 5 


8 per share 8 per share 


Saturday 
Jun. 1 


$ per share 


Monday 
Jun, 3 


$ per share 


Range for Previous 
Year 1945 
Lowest 


Thursday 


Sales for 
Jun, 6 


STOCKS 
NEW YORK STOCK Range Since January 1 
the Week EXCHANGE 


Lowest Highest Highest 


—- 2 ac. 


743% 75 
112 112 
*150 158 
16% 
50 
#2234 
67% 
38% 
16% 
STOCK 55 
EXCHANGE #128 
CLOSED 9 
4812 


7 
64% 
744 
56% 

*107 
*24%4 

*207 

263% 26% 





8 per share 
74% 5 , 74y X73% 7 
111% 111% ; mete ase 
150 150 *145 155 
16 16% Ms 155% 16 

49 V4 L 483, 4834 

2 t 22% 
65 

383% 

16% 

4 56% 
128 

p 8% 

472 

6% 
64 

72% 

5656 
109 

2512 
208 
26 


$ per share 
74 74% 
#112 113 
*148 153 
1553 15% 
483% 
221% 


Shares 


Par 

Abbott Laboratories new -.--No par 

4% preferred 
Abraham & Straus 
ACF-Brill Motors Co-- _~.--.-- 2.50 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Admiral Corp. 
Air Reduction Inc 
Alabama & Vicksburg Ry 
Alaska Juneau Gold Min. 
Aldens Inc 
Allegheny Corp 

5% % pf A with $30 war 

$2.50 prior conv preferred_No par 
Alghny Lud stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc 
Allied Chemical & Dye.....No par 
Allied Kid Co 5 


























8 per share 
61% Apr 12 
111% Feb 19 
112 Jan 2 
14% May 6 
30% Feb 26 
19% Feb 26 
44%, Jan 4 
315% Apr 24 
15 Apr 25 
50 Feb 25 
122 Jan 9 
8% Jan 3 
31% Feb 26 
5% Jan 3 
52% Jan. 3 
6842 Jan 7 
38 Jan 3 
105 Jan 25 
21 Mar 5 
185% Jan 2 
22% Jan 7 


8 per share 
84% May 13 
116° Jan 24 
169 Mayil13 
19 Feb 1 
x50 May 28 
24% Feb 18 
6842 Jun 3 
41% Jan 28 
20% Feb 1 
59% Apr 8 
135. Mar 30 
12% Feb 6 
51% May 27 
8%, Jan 28 
69% Jan 28 
82 Jan 28 
61% May 28 
110% Apr 24 
254% Jun 5 
212 May 31 
29% Jan 28 


8 per share 


111% Apr 
60 Jan 
9% Jan 
25% Apr 
134%, Mar 
325% Jan 
22% Apr 
17 Dec 
38% Jan 
98% Jan 
6% Jan 
15% Jan 
2% Jan 
34% Jan 
56 Jan 
22% Jan 
91 Jan 
13% Jan 
153% Mar 
15% Jan 


8 per share 


3 $4 
rgo' oberg 


re 
RSS 


ony yyeyy EVP FEEEEFE 





For footnotes see page 3156. 
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NEW YORK STOCK RECORD 














y Monday 


Jun. 1 
8 per share 


38 
60 


Jun. 3 
$ per share 


38 
62 


*104% 10454 


6142 
39% 
10% 
*61 
*88%, 
50 %e 


62 V4 
39%e 
1034 
69 
89% 
50 ‘2 
17% 
43% 
85% 
244 
60%e2 

13142 


13% 


101%4 


20234 
70%, 
12942 
37 
138 
160 
2934 
77 
2842 
10542 


$ per share 


199% 
*96 42 
98 
170 
28 42 
15 V4 
*119 
26% 
106 42 
64% 
165 
13 
*86 


x48 54 
*54 
61%. 
*113 
56 
25% 
*20 2 
*8% 
39% 
18 


136 
*161'2 
63 Ya 

*107 


33% 
*26%e 


200 4 
97 Ye 
98 42 

170 42 
28% 
T5%e 

119% 
28 

106 42 
67 Ye 

166 42 
13% 
8944 


4938 
55% 
6154 
11442 
56% 
26 
2142 
9 
40% 
1842 
136 
1642 
63 %e 
109 42 


33 V4 
2678 
67 
152 
148 
56 
106 
118 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
Jun. 4 


$ per share 


37% 
60 4 
104% 
€0%2 
39 Ye 


37% 
6lte 
104'2 
6254 
39% 
10% 


Jun. 5 
$ per share 


3742 
60 a 
104% 
6142 
38 42 
10 
*61 
*87 
5042 
1642 
x43 
x85 
24% 
60%. 
*131% 


13% 
9942 
202 
7034 
*128 
36 %e 
*136%4 
157 
28% 
*69 
*27 he 
104% 
*106%e 


67% 

9% 
*22 

56% 
il 
*126 


38 37% 
5842 
*104%2 
x60 
38 
9% 
*61 
88 
x507% 
16% 
43% 
*B412 
#94 5% 
60 %2 
*131‘e 


13% 
101 
200 ‘2 

70% 
128%2 

36 
135 
157 

29 
*70 

27% 


LOW AND -HIGH SALE PRICES 
Tuesday 
Jun. 4 
$ per share 


te Ye 200% 
98 


a 
1692 
27 
74 
*119 
27% 
*106 
64%2 
x168 
12% 
*86 


48 3 
53 ve 
60 

*113% 
54% 
24% 
20 ¥2 
9 


39% 

17% 

*135% 
162 
62 
*107 


*33 
26 
643% 

*150 

*146 
*52%% 

*1055¢ 


9834 


169 42 


Wednesday 
Jun. 5 
$ per share 


199% 
97 
98 

169142 
272 
72 

*119% 
27% 

10634 
6734 

180 %2 
12% 

*86 


200 199% 
97 96 
9812 961% 

17042 169 %e 
27% 2642 
72 72 

121 *119% 
2834 272 

10634 *106%2 
7034 

182%2 
12% 

8934 


Thursday 
Jun, 6 


$ per share 


—— 
Jun. 6 
$ per share 


1995% 


97 
97 
170 


272 
72% 


121 
28% 


Friday 
Jun. 7 


&$ per share 


37'2 
5858 
10434 
59 
*38 
10 
*61 
872 
5144 
1642 
43% 
857% 
2458 
6034 
13142 


1338 
10242 
201 

703% 
128 
*36 


37% 
607% 


Jun. 7 
$ per share 


199% 
9542 
96% 

x1675s8 
26%. 


73 
119% 
27% 
107 
68 
178 
12% 
*86 


47 V2 
50 
59% 
*113% 
54% 
25% 


19958 
95 42 
96% 

168 ¥%4 
2742 
73 

119% 
28 Ye 

107 


694 


178 
12% 
89% 


47%, 
51 
59% 
114 
55 
25% 
21 
9 
39% 


Atl G.& W 


Atlas Powder 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Ailiea Stores Corp__.__.____ No var 
4% preferred 
Allis-Chalmers Mfg 


6%conv preferred 
Amerada Petrol Corp new___No Par 
Amer Agriculturai Chemical_No par 
American Airlines new_ 2 —- 
American Bank Note 1 

ee 50 
American Bosch Corp._...._.___- 1 
Am Brake Shoe Co 

5%% preferred 


Amer Cable & Radio Corp_____.-.* 
29 


Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle______...__- Ni 
Ameriean Colortype Co 
4%,% preferred____..._.----__ 50 
American Crystal Sugar._..____- 10 
6% ist preferred 
442% prior preferred 


Amer Distilling Co stamped 
American kncaustic Tiling.____.-1l 
Amer European Secs_......._No par 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather__...._.-1 
6% conv preferred 50 
American Home Products 
American Ice___.__......._No 
6%non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill 
5% conv preferred 
American Locomotive_____-_ No par 
7% preferred 





Amer Mach & Fily Co 
Amer Mach & Metais 
Amer Metals Co Ltd 
6% preferred 
American News Co new 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill 
4%% conv preferred 
American Safety Razor 


American Seating Co_..._.._No 

Amer Ship Building Co 

Amer Smelting & Refg 
Preferred 

American Snuff 
6% non-cum preferred 

Amer Steel Foundries______ No 

American Stores 

American Stove Co 

American Sugar Refining 
Preferred 

Am Sumatra Tobacco 


STOCKS 
NEW XxU0nn sTOCK 
EXCHANGE 


Par 
Amer Telep & Teleg Co___..___.100 
American Tobacco 25 
Common class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp... __-_-~.- 14 
5% preferred 
Am Water Wks & Elec 
$6 1st preferred 
American Woolen 
Preferred 
Amer Zips Lead & Smelt 
$5 prior conv preferred 


Anaconda Copper Mining 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 

$4 preferred 
Anderson, Clayton & Co- 
Anderson-Prichard Oil Corp 
Andes Copper Mining 


Archer-Daniels-Midland 

Armour & Co of Illinois. 5 
$6 conv prior preferred_...No par 
7% preferred — ..........____100 
$3.75 preferred 


Arnold Consteble Corp_______- ‘ainieal 
Artloom Cor 





6% ist preferred 
7% 2a prefe 
Assoc Investment Co.........No par 
5% preferred 00 
Atch Topéla & Santa Fe 
5% ovref-rred 
Atlantic yay Line RR 
sad 


5% non: 

Atlantic Refining... 
4% conv pref serfes A___.-.-.100 
3.60% preferred series B 

















zCum conv pfd 


- Atlas Tack Corp. 





Austin Nichols 
$5 prior A 

Autocar Co. -. 

Aviation Corp of Ne (The 
$2.25 conv preferred 


Baldwin Locomotive Works 
Baltimore & Ohio 
4% preferred___..___....--_-.100 











Range Since January 1 


Lowest 
$ per share 


33 Feb 26 
4534 Feb 28 
103 Apr 25 
47% Mar ¢ 
31% Jan 
85 Apr 
54% Apr 
87% Jun 
39 Mar 
16% Jun 
33 Feb 26 
78 Jan 2 
20% Mar 13 
50 Jan 21 
128 May i16 


12% Mar 14 
9044 Mar 13 
1964 Jan 10 
57% Mar . 
120 Mar 
34% Mar 20 
131 Mar 21 
137% Feb 25 
2434 Jan 
64 Jan 
24% Jan 
104% Apr 
103% Apr 


~ 
www 


wut hhWr O8 


48 Feb 
8 Jan 
18 Jan 
37 Jan 
6% Jan 
113. Jan 
324% Mar 
105 Apr 
47% Feb 
9% Jan 7 
54% Mar 14 
97 Feb 26 
11% Jan 22 
99% Jan 21 
12% Feb 26 
11% Mar 12 
49% Feb 26 
345% Mar 13 
115% Jan 15 


no = 
~ 


34% Feb 25 
17 Feb 
3342 Mar 
104 Jan 
44'2 Apr 
1654 Jan 
97% Jan 
88%4Jan 
17’ Jan 
180 Mar 
27% Jan 
95% Feb 
35%4 Jan 


7 


wn 
SwIw”nwwwp re 


i) 


27 Feb 
39% Mar 
Ov7ysz Mar 
177 Feb 
44% Apr 
160 Jan 
39% Mar 
272 Jan 
28% Jan 
49% Mar 13 
147 Jan 8 
4742 Jan 8 


~ to 
NWNYoOORF RD 


~ 


Highest 
$ per share 


39 Jan 30 
63% May 27 
107% Feb 6 
6234 May 31 
39% May 27 
12% Apr 25 
75 Apr 25 
91% May 29 
5242 May 28 
19% Apr 24 
44%, Apr 5 
86% May 15 
30 Jan 14 
64% Apr 18 
136 Jan 25 


17% Feb 1 
106% Jan 15 
210% Mar 29 
72% May 28 
132% Mar 20 
40% Jan 10 
150 Feb 1 
160 Jun 3 
34% Apr 22 
83% Apr 20 
32% Jan 28 
109 Feb 16 
107 May 29 


73% Apr 12 
11% Feb 15 
2342 Jun 6 
62% May 2 
14% Jan 29 
129% May 15 
44% Apr 15 
128 Maylil 
55% Jan 9 
12% Jan 28 
63 Jan 28 
130 Apr 24 
18% Mar 30 
118 May 10 
16% Jun 5 
13% Apr 18 
52 Apr 22 
44% Jan 15 
119 May 22 


45% Mar " 
25% Jun 
43% Jun : 
153% May 27 
60 Apr 10 
2242 Jun 6 
128 Apr 22 
118% Apr 22 
23. Feb 16 
186 Feb 14 
36% May 29 
105% Jun 7 
67% May 14 


3312 Feb 6 
52 Apr 5 
13% Jau 
191 Apr: 
502 Feb 
172 Apr 25 
50 % Feb 
43 aay 10 
36 Feb 16 
58% Feb 6 
158 Apr 10 
67% Apr 18 


Range Since January 1 


Lowest 

$ per share 
185% Feb 26 
80% Feb 26 
8034 Feb 26 
158-4 Jan 2 
22%4 Mar 13 
61'% Feb 26 
118 Mar 21 
22 .Mar 14 
104 Feb 27 
29% Jan 
128 Jan 
9% Jan 
79 Jan 


43% Jan 

45% Mar 

40 Feb 

112 Feb 
43% Jan 

24% Jun 

Mar 

4 Jan 

Be. Mar 

12% Jan 

122% Jan 
132 Jan 
51% Feb 

107% Jan 


Nw 
NOP pwOOe he OWow 


vie 
DROW 


234% Mar 
18 Jan 
44 Feb 
131% Jan 
133 Jan 
48 . Feb 
105 . Jan 
96 Feb 26 
115'% Feb 2t 
65% Mar 15 
37. Jan 3 
84% Jan 28 
3334 Feb 26 
115% Jan 14 
107% Apr 16 
24% Feb 26 
"8% Mar ‘8 
120 Feb 15 
25% Jan 12 
14% Mar 13 
108 Feb 13 
26% Jan 3 

9%, Jan 3 
59% Jan 8 


Bro w 


oe) 
welw hb 


30 Mar 22 
21% Apr 25 
34% May 6 


Highest 
$ per share 
200%, Jnn 3 
994% May 21 
100 4% May 17 
173% Apr 10 
29% May 28 
78 May 28 
120% Jan 16 
28%, Jun 5 
110% Feb 9 
70% a Jun 5 
18242 Jun 5 
15% Jan 29 
90 May 8 


51% Feb 6 
60% Jan 14 
62% May 28 
x114% Mar 21 
60% Apr 3 
2738 May 27 
24% Feb 8 
10% Feb 5 
0% Jun 3 


165% May 18 
65 May 31 
112% Feb 13 


36% May 28 
30 Avr 9g 
72% May 13 
153 May 21 


12642 Jun 7 
81 Jan 16 


49% May 9° 


94 May 24 
51% May 28 
130% Jun 3 
110 Mayi13 
34% Apr 17 


97% Jan 18° 


135 Jun 3 


32 Feb 15° 


25 Jun 7 
163 Jun 7 
37% Jan 29 
14% Feb 16 
83% Feb 2 


38% Jan 30 
30% Jan 16 
47% Jan 28 


Range for Previous 
Year 1945 


Lowest 
$ per share 


27% Aug 
Jan 
Dec 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Aug 
Mar 
Oct 


Aug 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Dec 
Jan 
Apr 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Mar 


Jan 
Jan 
Jan 


Jan 


Mar 
Jan 
130% 

2% Jan 
80% Jan 
54% Jan 
11% Jan 
176 Jan 
15% Jan 
75 Jan 
18% Jan 


17% Jan 
32 Aug 
40% Jan 
164% Jan 
41% Apr 
153 Feb 
274% Jan 
17% Jan 
22% Jan 
41 Aug 
128% Jan 
29% Jan 


$ per share 


157 Jan 
65 Jan 
65% Jan 
145% Jan 
13% Mar 
43% Mar 
116% Sep 
8% Jan 
99% Jan 
9 Jan 
100% Mar 
5% Mar 
60% Jan 


29% Jan 
38% Jan 
24% Jan 
109 July 
38% July 
12% Aug 
4% Jan 
23% Sep 
6% Jan 
102% Mar 
111 Mar 
42% July 
106% Nov 


11% Jan 
10 Jan 
18 Jan 
113. ss Jan 
111 Jan 
45 Mar 
105% Dec 
16% Jan 
101 Jan 
48% Jan 
33% Feb 
71% Sep 
30% July 
110 Apr 
14% Jan 
60 Jan 
113 Jan 
18% Jan 
10% Jan 
77. =Jan 
14% Jan 

5% Jan 
58% Dec 


24% Aug 
11% Jan 
19% Jan 


Highest 

$ per share 
36% Dec 
48% Dec 
104% Dec 
56% Dec 
35 Sep 
11% Dec 
71 


$ per share 
196% Nov 
90 Dec 
91% Oct 
161% Dec 
24% Dec 
Dec 

Mar 

Dec 

Nov 














Ss nied iny OSE! 











THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for NEW XUnan sTOCK 
Jun. 3 Jun. 4 Jun. 5 Jun. 6 Jun. 7 the Week EXCHANGE 

$ per share $ per share $ per share $ per share $ per share Shares 
*£642 27 2642 26% *25 27 2 2542 26% 26 26 800 
x85 85 "54 652 *84 85 ve 84 54 *84 85 te 70 
45! » 467% 454 46% 45% 46% 45! 46'4 45% 46% 5.100 
39 '2 39 39 38% 33% 38 39 38%, 39 ,000 

b7 5k 56% *56\%4 57 56% 57 *56 56% 20 

30% 3042 30 30% 29%, 30 3048 30% 3,800 

22%, 1 31% 31% 22 31% 31%%4 3i*%. 31% 2,300 

60 58 58 42 58 M4 *67 58 ¥2 5842 5842 500 

69 ; 66% 65 6442 64% 6542 66 ,600 

115% 117 116% 116% *114 11642 115 115 140 

103% 106 105% 105% 106 *10512106 240 

25% 24% 24% 2454 <4 24% *243%, 24 2,300 

40% & 3 40 4 33%2 U4 *39%2 Ba *39 40%%4 100 

139 138 137 137 *136 149 *136 141 500 

26 Ye 2612 26 26'4 2542 26 25% 25% 2,800 

29% 28% 0% 23 : 27% 284 3,000 

$3 v2 * 5% 23% 33% 33% 500 

11042 Ve *109 110% 40 
52% ‘ x 4 5% 5,700 
400 


Volume 163 Number 4497 














Range for Previous 
vear 1945 
Lowest 


$ per share 
12% Jan 


Saturday Monday 
Jun. 1 


$ per share 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
Bangor & Aroostook 20% Feb 25 20 May 24 

Conv 5% preferred 75 Jan 3 86 May 24 66 Mar 
Barber Asphalt Corp 37% Mar 15 43% Jan 9 29% Aug 
Barker Brothers new _-_- ‘ 32% Apr 20 39%4 May 31 oe iets 

442% preferred 53 Jan 9 57 May 16 52% Dee 
Barnsaai 21% Jan 2 31 May 23 16% Jan 
Bath Iron Works Corp___..___--_-1 2U% Jan 4 24% Feo 1% 14% Aug 
Bayuk Cigars Ine 40'2 Jan 4 63 May 13 2%. Jan 
Beatrice Creamery 5653 Jan 4 73 May 23 36 Jan 

$4.25 preferred 10642 Jan 10 117 Jun 4 x106 Dec 
Beck Shoe 4%4% preferred____100 104 Feb 21 110 Mar 8 Se dies 
beech aircrait Corp 14% Jan 3 30% Apr 25 9% Apr 
Beech Creek RR 394% Jan 5 43 Jan 15 35 Aug 
Beech-Nut Packing Co 127 Jan 7 140% Feb 14 114 Jan 
Belding-Heminway 19% Mar 14 2834 May 13 12% Jan 
Bell Aircraft Corp 24 Mar 27 3542 Jan 28 12% May 
Bell & Howell Co 26 37 Apr 17 18 Aug 

44% preferred 122 Jan 8 103% Sep 
Bendix Aviation 51% 58 Jan 17 47% Jan 
Bereticiai 


Highést™ © 
$ per share 
Jun 
Dec 
Dec 
Dec 
Feb 
Dec 
Nov 
Dec 


Jan 
STOCK 


EXCHANGE Dec 
CLOSED Dec 

Dec’ 
Dec . 





Saturday 
Jun. | 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


2042 
13 %4 
“6%. 
¢ 95142 
37! 2 37% 
*10942 111% 
B48 Ble 

30 31 
10544 105% 
3942 39% 


Monday 
Jun. 3 


$ per share 


45% 
*54)2 
53% 
105% 
40 
572 


*144 


"54 
19% 
68 ve 
20% 
*57 4 


125%, 


34% 


6242 


44; 

30 
105 

38 


LOW AND SIGH SALE PRICES 


4 
46% 
30 2 
110 
163% 


80 


45 


28 
5544 


34 


58 


117 


205 
13% 
$8 
8514 
38 
111% 
8% 
30 
106% 
38% 


Tuesday 
Jun. 4 


$ per share 


443% 
54% 
556 
104s 
39 
57 
*140% 
*54 
18% 
672 
*1912 
*57 4 
135% 
58% 
30'% 
5858 
10% 
50% 
*16842 
77 


79 
*107% 
*159% 

36%4 

21% 

27 

165% 

ll ly 

101 

111% 
17% 
38 


1938 

47 

23 Ve 

39% 
- *62 


45% 
55% 


105 ‘8 
39 


20% 
14% 
9812 
95%. 
37% 
111% 
8% 
30% 
107 
39 


Wednesday 
fun. 5 


$ per share 


43% 
*=54 34 
5le 
10% 
385% 
55 V4 
*140 
"54% 
19 
*67 
19% 


44% 
55% 

5% 
1038 
38% 
56% 

145 

56% 
19% 
684 
192 
58 '2 


4 135% 


59 

30% 
58 Ye 
10% 
53% 
170% 
78% 


78% 
108 
159% 

367 

21% 

27% 

17% 

11% 


4 10l1'e 
4 112% 


Thursday 
Jun. 6 


$ per share 


43 Ye 
*5438 
5% 


10 


*37le 


f4he 
*137 


5434 


8 


111% 


106%% 


33 32% 2% 32% 32% 


45 


2958 


166 


*161% 


80 
45 


56%. 


116 


207% 
13% 
G8%e 
9544 
3634 


9815 


320 30 
39 Ms 


437% 
bo 54 3g 


*9415 

36% 
°103% 
B%4 8% 


1067%% 
39% 


Friday 
Jun. 7 


$ per share 


2,900 
,700 
3.100 
3,300 
400 


500 
.400 
5,200 
3,€00 
,300 
2,600 


97 
af 


,400 
,100 
60 
200 


21% 
13% 
9842 
95%e 
36 %e 
111% 
84 
30 
106% 
393% 


Sales for 
the Wee) 


Shares 


44% 
55 Scale 

5'2 13,000 
10% 9,100 


3,200 


Rights 


Best Foods 
Bethienem Steel (Del) 
7% preferred_ 


Bigelow-Sanf Carp !nce__..._No par 
Black & Decker Mfg Co___..No par 
Blaw-Knox Co 
Bliss ‘E W) =: 
$2.25 .conv preferred____. 
Bliss & Laughlin ine 3 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 
Bohn Aluminum & Brass 
Bon Ami Co class A____....No par 
Class B 


Bond Stores Inc common 
4%% preferred 
Borden Co (The) 
Borg-Warner Corp 5 
Bostou & Maine RR peepee 298 
Bower Roller Bearing Co 
Braniff Airways Inc__-.- ~~. - 2. bo 
Brewing Corp. of America... ._..15 
Bridgeport Brass Co_.___..-_No per 
Briggs Manufacturing 
Briggs & Stration new____.__No par 
Bristol-Myers Co New__--~~.-- 2.50 
3%4% preferred___.______-i.__100 
Brooklyn Union Gas-__.__._No par 
Brown Shoe~-Co Inc new 15 
$3.60 preferred 
Bruns-Balke-Collender-__.._.No par 


Bucyrus-Erie Co 
7% preferred 
Budd (# G) Mfg....---.-.__No par 
$5 preferred _._..._......-__No par 


Buffalo Forge Co 
Buff Niag El Corp $3.60 sta ee 
Bullard Co N 





Bulova Watch Co. Inc 5 
Burlington Mills Corp common_-_-_1 
4% preferred 100 
342% conv 2nd preferred____100 


Burroughs Adding Mach_._.._No par 
Bush — Termiisal 1 

6% preferred 00 
Bush Term Bldg 74 preferred__100 
Butler Bros’ common --------~--. 10 





Butte Copper & Zinc 
Byers Co (A’M) 

Participating preferred_______ ° t00 
Byron Jackson Co... —-No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Cc 


California Packing._.......No par 
5% preferred__- 50 
Callahan Zinc-Lead 
Calumet & ie oe Copper____5 
Campbell beg FS No par 
Canada Dry eee hie comnron_-_5 
$4.25 preferred 
Canada Southern Ry Co 
Canadian Pacific Ry 
Cannon 0 pa 
be Administration class A_-j 
preferred A 10 
Carolina Clinch & Ohio Ry ____100 
Carpenter Steel Co 5 
Gerrer Cot). <s2-.c ..-... 1 29 
Preferred 4% series 
Carriers & Genera! Corp 
Case ‘J I) Co 
Preferred 
Caterpillar Tracttor___.___..- No par 


Par 








Celanese Corp of Amet______No par 
$4.75 lst preferred 
7% 2d preferred___..___-__. .. 100 
Celotex Corp No par 
5% -preferred “ 20 
Central Aguirre Assoc 


“Central Foundry Co-__ 


Central Hudson Gas Corp_No aie 
Cent N Y Pr Corp pfd 3.40% ser_100 


* Central I) Lt 42% preterred__ 100 


tCent RR of New Jerse 100 


Central Violeta Sugar ae ere ¥ 


Century Ribbon Mills new__No par 
verro de Pasco Copper 
Certain-teed Products__ 

Chain Belt Co__ 


$4.50 preferred 
Checker Cab Mfg new____-_-_--_ 1.25 
Chesapeake Corp o1 Va 
Chesapeake & Ohio Ry 
Chic & East I RR Co__.__No par 
Class + ene 
Chicago Great West RR Co 50 
5% ovreferred 
Chie Milw St Pl P vte 
Series A preferred 
Chicago & Northwest'’n wi._No par 
5% preferred wi 
Chicags Pnetimat Tool 


$3 conv preferred. - 
Dy wf (@9 SN) evm Aic 


149% Jan 2 
63142 Feb 27 
3342 Jan 2 
22% Jan 21 
25% May 16 
52 May 15 
29 Feb 26 
5so% Jan 3% 
109'2 Jan 2 
2642 Feb 26 
60 Feb 26 
104% Jan 

385 Jan 


36%4 Jan 

174 Jan 

444 Jan 
4414 Feb 26 
8 May 7 
51 Maris 
24 May 16 
72 Jan 21 
x16% Mar 14 
46% Feb 26 
31 May 6 
35%e Jan 10 
10834 Jun 7 
31% Feb 26 
35% Feb 26 
10642 Jun 4 
$1 Mari5 


1233 Mar 14 
120 Jan 2 
18%4 May 3 
93 Jan 3 
19% May 4 
30% Jan 3 
10442 Apr 25 
35 Feb 26 
38 Feb 25 
3834 Jan 3 
108% Jan 31 
116 May 31 


16% Feb 25 
10% Peb 26 
90 Jan 10 
75% Jan 2 
25% Jan 4 
109 Jan 24 
6 Jan 3 
24% Jan 3 
9% Jan 2 
29% Feb 26 


36% May i4 
3% 2May 15 
5242 May 10 
30% Jun 3 
113% Jan 6 
168 Mar 22 


83% Apr 10 
46 May3l 
30% Feb 16 
3234 Jun 7 
57% Jun 7 
41%, Jun 6 
66%e May 10 
11442 May 22 
35 Mar 26 
732 Jan 9 
112 Apr 30 
55 Apr 26 


48% May 13 
2:4 May lu 
57% Apr 22 
61%, Jun 5 
11%, Jan 23 
64 May 31 
34% Jan 9 
91 May 14 
0% Feb 16 
53% Jan 28 
425, Jun 3 
70 May 1 
1156 Apr 3 
38% Apr 22 
45% May 23 
110% Mar 18 
38%2 Apr 23 


25% May 31 
130 Feb 2 
26% Jan 
99% Jan 
28%s Feb 
45% Feb 
108% Mar 28 
4534 Jun 3 
59% May 29 
5934 May 22 
111 Mar 22 
119%4 May 27 


2142 Jun 7 
16%. Jan 29 
100 Apr 4 
98 May 31 
39% May 28 
110 May 15 

9" Jan 6 
35% Feb 16 
109 Jan 7 
40 May 28 


Range Since January 1 


Lowest 
$ per share 


39 Jan 2 
54 Jan 7 
3% Jan 7 
8% Jan 7 
x30 Feb 25 
41% Mar 15 
124 Mar 6 
52 May 24 
18 Maril3 
62% Feb 26 
16% Mar 1 
55% Feb 28 
12642 Jan 2 
454 Mar 5 
26% Feb 26 
552 Feb 26 
8% Mar 14 
40% Mar 13 
1693, May 28 
66 Feb 26 


56 Feb 25 
105% Apr 25 
154 Mar 8 
22% Jan 3 
20% Jan 2 
25% Feb 26 

O% Feb 26 
105% Mar y5 
101% May 27 
171 May 10 
14 May 3 
37 Feb 25 


19'% May 28 
42% Feb 26 
14%, Jan 3 
29% Jan 7 
45 Feb 26 
108% Feb 26 
23 Apr 4 
17%, Mar 12 
547, Jan 5 
9% Jan 2 
1958 May 14 
ow, ‘a> 9 
21% May 22 
2534 Mar 29 
64% Apr 26 
34 Jun 7 
63 Jun 7 
25 Maril3 
50 Mar 2i1 
59 Mar 6 


Highest 
$ per share 


47% Apr 8 
58 Apr 10 
7% Feb 16 
12% Jan 28 
403% May 29 
5912 May 28 


81% May 27 


832 May 1 
109%2 Jan 
161% Jan “| 

38%, Jun 3 

21%4 Feb 16 

29 Jan 15 

17%4 Apr 22 

13% Jan 24 
102 May i13 
135 Jan 29 

23% Jan 17 

4242 Feb 16 


24 May 9 
51% Jan 16 
25% May 11 
43 Jan 31 
6842 May 24 
114, Jan 17 
33 Apr 9 
25% May 20 
65%. Jun 4 
18% Jan 23 
26% Jan 28 
17% Jan 25 
335% Feb 16 
28% Jan 29 
82%, Jan 28 
43%2 Jan 17 
78% Feb 16 
3734 Jan 6 
5942 Jan ll 
67% Jan 17 


19% Jan 
221% Aug 
17 Aug 


65 Jan 
127 Jan 


48 Jan 
23 Jan 
13% Jan 


201 V4 Jan 
18% Jan 
x108% Mar 
17% Apr 
4942 Jan 
95 Feb 
52'2 Apr 


24% July 
114 Jan 
33% Apr 
3642 Apr 
5% Apr 
42% Jan 
17%4 Mar 
47 Jan 
10% Mar 
37% Mar 
35% Dec 
4 July 
Jan 


23% 


Jan 
12% Mar 
120 


Jan 
10% Jan 
74% Jan 
10 Jan 
22% Jan 


18% 
30% 
20% Apr 
105 Sep 


Jan 
Aug 


13% Jan 

7% Mar 
77% Aug 
59% Mar 
145, Jan 
105% July 

3% Jan 
15 Jan 
87 Aug 
22% Mar 


Range for Previous 


101% 
39 


Year 1945 


Lowest 
$ per share 


27% Jan 
52% Sep 

1% Jan 

6% Apr 
20 Mar 
31 Jan 
113% Feb 
47 Jan 
10% Jan 
48% Jan 
11 Jan 
52 Mar 
116% Jan 
32 Mar 
21 Jan 
5% Jan 
35% Jan 
152 Jan 
47% Jan 


37% Jan 
104% May 
127 Jan 
14% Jan 
18% Jan 
20% Apr 
4% Jan 
11% Nov 
109% Jan 
10% Apr 
25 Mar 


33 Jan 
7 Jan 
21% Mar 
28% Jan 

108% Oct 
14% Jan 
475% Mar 
15% Jan 
6% Mar 
5% Jan 
24 Jan 

Oct 
Oct 
Jan 
Jan 
Jan 
Jan 
Jan 


Nov. 
Nov 
Nov: 
Dec’ 
Oct * 
Dee 
Dec’ 
Feb 
Nov 


Highest 


$ per share 


Dec 
Apr 
Dec 
Nov 





For footnotes see page 3156. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 10, 1946 





NEW YORK STOCK RECORD 











LOW AND HIGH 


Monday 
Jun. 3 

$ per share 
*22% 23% 22% 2242 
22% 23% #22 22% 
10% 10% 10 10% 

*49 50% *49 51 
133% 135% 132% 133% 

*111 112 112 
36% 36% 37% 
55% 56% 5642 
41% 41% 41% 


18% % 18 
04 104% 


Tuesday 
Jun. 4 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


x118%2 
29% 
5% 
123 % 


20% 
46% 


23% 
28% 
54% 
20'2 
5642 
23 
58% 
39% 
2 106% 
65% 
201% 
12% 


12% 
6% 6 


Wednesday 
Jun. 5 


$ per share 


22 22 
*21% 22% 
9% 10% 
*49 51 
132 133% 
*109 112 
36% 37% 
5648 56% 
40 40% 
175% 17% 
104 
34 
67 
*187 
*104 
110 
74% 5 
*106% 10742 
*102%2 104% 
*58 62 
35 35% 
35% 35% 
59% 59% 
*161 164 


185 185% 
68 68% 
#1300 —- 
52% 53% 
106% 106% 
61% 63% 
112% 112% 
17 17% 
20% 21 
*29 30% 
27 274 
*25% 27 
38 38 
38% 38% 
13% 13% 
110 110 
104 104% 
43 44 
31% 32% 
100%. 100% 


59 5942 
118 11842 
29% 30 
5% 5% 
124 124% 
355% 35% 
67 67 


39 39% 
54% 54% 
9% 9% 
34 34% 
105% 107 
*20 2042 
55% 56 
24% 25% 
3654 37% 
113% 113% 
52% 53% 
16% 16% 


Y, 
*106% 106% 


64% 
200 200 

12% 12% 
5% 6 


65 Ya 


SALE PRICES 


Thursday 
Jun. 6 


$ per share 
*21% 22% 


*21% 22% 


9% 9% 
*49 51 
130% 131% 

*109 112 
36% 36% 
55% 
39% 40 


17% 


VY, 105 
33% 


LOW AND HIGH SALE PRICES 


Saturday 
Jun. 1 


$ per share 


Monday 
Jun. 3 
$ per share 
4754 48% 47%, 48% 
*107%2 108% *107%4 
32% 33 32% 
*31 *31 
53% 53% 
*51%4 52% 
364 35% 
*108 108 
*135 *136 
50% 
113% 
37142 
26% 
*165 
59% 
103 
57 
*75 
20% 
144 1 
74% 
8% 
22% 
*137 


Tuesday 
Jun, 4 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


*29%2 

29% 

*110% 
33 


*6612 
57% 58% 
385% 38% 
45 45% 
12% 13% 
27% 27% 

*74 76 
34% 35% 
46% 46% 
49 49 
31 31% 

113 115% 

*105% 107 


30% 
111% 

33 

6742 


*10514 


30 
*110% 


Wednesday 
Jun. 5 


8 per share 
x46 


*107%2 


3242 
*31%e 
53% 
51% 
36% 
108 ¥%e 


*133 
49 
*113% 
36 


25% 


"-_- 
+103 Ye 


77s 
19% 
140 


75%. 
BY 
22 


*136 


42% 


30 30 
305 

111% 
32% 33 
63 64142 
55 58 Y%, 

*38Y%e 39% 
45 45% 
12% 

27% 


12% 
27% 
74 76 
*35 3542 
45% 45% 
49 ag 
31 31 
113% 113 Y% 


*10542 107 


Thursday 
Jun. 6 

8 per share 
46% 
108% 
33 ¥%e 
x31% 
51% 
51% 
36% 
108% 

*135 


49 
113% 
3612 
24% 

*165 
58% 
103% 
56% 


30 
x29 42 
110% 

31% 

6242 


54 
38% 
44 
12% 
27% 
76 


35 
*45 1% 
*48%, 
*30% 
112% 

*105% 


56 ¥%4 


Friday 
Jun. 7 
$ per share 
21% 21% 
21% 
9% 
51 
1314 


8 per share 


46% 
108% 108% 
*33% 33% 
*30% 31 

52% 53% 

53 
3642 
109 
135% 
50% 
114% 
37 


472 


3 1 
113% 114% 
105% 105% 


Sales for 
the Week 


Shares 
400 
600 

5,200 


9,100 
5,800 
4.800 
2/600 


2,100 
12,000 
30 
3,900 
300 


110 
400 
80 
100 
8,300 
2,800 
1,300 
20 


700 
250 
3,000 
800 
2,400 
250 
12,400 
4,400 
40 
130 
30 


4,800 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Chicago Yellow Cab__....-. No 4 
Chickasha Cotton Oil 
tChilds Co No = 
Chile Copper Co 25 
Chrysler Corp 5 
Cinn G & E Co pfd 4% series_.100 
Cincinnati Milling Machine Co__-10 
C1T Financial Corp 
City Ice & Fuel_. 

















City Investing Co new 
Rights 
5%2% preferred 
City Stores 
Clark Equipment__.._______ No par 
oc. C. C. & St. Louis Ry. Co..._-100 
5% preferred 100 
Clev El Illum $4.50 pfd No par 
Clev Graph Bronze Co (The) .--1 
5% preferred 100 
Clev & Pitts RR Co 7% gtd_.__.50 
50 











Climax Molybdenum 

Clinton Industries Inc 

Cluett Peabody & Co. 
Preferred 


Coca-Cola Co (The).-....._No par 
Class A No par 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet__....No par 
$3.50 preferred ..........No par 
Collins & Aikman No par 
6% conv preferred__.....___ 100 
Colo Fuel & Iron Corp 
5% cum conv preferred_____--20 
Colorado & Southern_..__...___100 
4% non-cum list preferred___100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl A-..--2.50 
Class B 2.50 


Columbia Gas & Elec.......No par 
6% preferred series iosmmetes, 
5% preferred 

Columbian Carbon Co. (new)_No car 

Columbia Pictures new 
$4.25 cum pid ww 


Commercial Credit 
$3.€0 preferred 
Commercial Solvents.__.....c.No par 
Commonwealth & Southern._No par 

$6 preferred series____... _No par 
Commonwealth Edison Co_.....25 
Conde Nast Pub Inc.......___No par 
Congoleum-Nairn Inc.......No par 
Consolidated Cigar__........No par 
Consol Coppermines Corp 
Consol Edison of N Y_...-._No par 
$5 preferred. No par 
Consol Laundries Corp__..___._.. 
Consolidated Natural Gas..___..15 
Consolidated Vultee Aircraft...._-1 
Consol RR of Cuba 6% pfd.___100 
Consumers Pow $4.50 pfd_--No par 
Container Corp of America.___..20 
Continental Baking Co......No par 
$5.50 preferred _.........No par 
Continental Can Inc__......—.. 
$3.75 preferred _...._._...__No par 
Continental Diamond Fibre___.._-_ 5 
Continental Insurance____--__---10 
Continental Motors. 
Continental Oil of eens a te 


Continental Steel Corp new-_---14 
Cooper-Bessemer Corp_._.--_No par 
$3 prior preferred 
Camperaché Steel Co 
Conv pref 5% series.__..______.50 
Cornell-Dubilier Electric Corp—_--_1 
Corn Exch Bank Trust Co---...20 
Corning Glass Works common-___5 
342% preferred 100 
Corn Products Refining 
Preferred 
Coty Inc 
Coty Internat Corp. 









































STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Crane Co common 25 
3%% preferred 100 
Cream of Wheat Corp (The)..-.__2 
Crosley Corp (The)__...___.__No par 
Crown Cork & Séal___..-.._No par 
$2 preferred 
Crown Zellerbach Corp......_..._5 
$4.20 preferred 
$4 2nd preferred 
Crucible Steel of Amer__..._.No par 
5% preferred 100 
Cuba RR 6% preferred________-_100 
Cuban-American RE 
17% preferred 
Cudahy Packing Co 130 
442% preferred 100 
Cuneo Press Inc. 5 
Stores Inc_.2.50 
--No par 
No par 
----NO par 
































Class 
eumnr Sons Inc 7% ota. 100 
OCutler-Hammer Inc_........NWo yar 


Davega Stores Corp, N Y--------5 
Davison Chemical Corp (The) —--1 
Dayton Pow & Lt 4%% pfd_—--100 
Dayton Rubber Mfg O0....---~--- B08 
Decca Records Inc. 
Deere & Co No os 
Preferred 20 
Delaware & Hudson 100 
Delaware Lack & Western.______50 
Detroit Edison 
Detroit Hilisdale & S W RR Co__100 
Devoe & Raynolds A new....12.50 
Diamond Match__........._.No par 
6% partic preferred__._.......25 
Diamond T Motor Car Co_.._._.---2 


Distil Corp-Seagr’s Ltd_....No par 
5% preferred 100 




















Range Since January 1 


Lowest 
8 per share 


20% Feb 26 
19 Marl3 
6% Apr 1 
41% Mari15 
117% Feb 26 
113% Mar 15 
31% May 7 
48% Feb 25 
2842 Jan 4 


15% May 6 

fi; May 18 
102%2 Apr 9 
19% Feb 26 
59 Feb 26 
1909 May 2 
105 Jan 2 
10942 Jun 6 
57% Jan 2 
104 Jan 3 
99% Jan 3 
56% Feb 19 
33% Apr 25 
35% May 20 
50% Feb 26 
152% Jan 2 


178% Jan 11 
62 Jan 23 


42 Y% Feb 26 
104 Apr 26 
45% Jan 2 
111% May 29 
16 May 6 

20% May 4 
24% May 6 
24 Maylo 
23 May 6 
3654 May 24 
36% May 24 

9%Jan 3 
109 Jan 4 
102% Jan 23 
36% Mar 15 
24% Feb 26 
99 May 7 


47 Jan 5 
112 Feb 19 
19% Mar 15 
2% Jan 2 
123 Jan 2 
31 Feb 26 
42%, Jan 2 
32 Mar 7 
38% Feb 26 


105% Jun 5 
16% Feb 26 
42% Jan 18 
234% May 6 
34% May 6 

112% May 1 
37 Jan 4 
12% Feb 26 

102 Feb 25 
39% Mar 13 

110% Jan 2 
14% May 6 
54 Jan 5 
17 Mar 20 
35% Feb 26 


20% May 6 
22% Mar 6 
52% Mar 12 
17% Jan 3 
52 Jan 14 
21 May 4 
575%. Jun 7 
3342 Feb 20 


105% Feb 5. 


58% May 8 
199 Jan 2 
10% Feb 26 
5% Mar 14 


Highest 
$ per share 


gg Jan 2 

Apr 4 
rH Jan 8 
53 May 8 
141 Jan 30 
114 Feb 1 
37% Apr 24 
58% Apr 9 
44% May 23 


22 Mayi10 

ts May 20 
108% Mar 5 
384% May 11 
71% Jan 18 
205 Feb 27 
108 Jan 8 
113% Jan 10 
77 May 20 
108% Mar 5 
106 Apr 18 
60 May 24 
44%2 Feb 4 
36% May 21 
605% Jun 7 
165 May 31 


200 Feb il 
6942 May 20 


54% Apr 22 
108% Mar 18 
634% Jun 5 
116% Jan 17 

23% Jan 29 
24% Feb 16 
39 Jan 14 
39 Jan 14 
38 Janil4 
47 Jan 29 
47 Jan 28 
14 Jan 24 
111% Apr 10 
106% Feb 20 
48 Apr 22 
36% May 21 
106% Apr 10 


59%, Jun 6 
120 Apr 10 
32 4 May 13 

5% Jan 31 
132 Feb 1 
36 Apr 22 
77% Apr 22 
40% May 31 
55% May 13 
10% Feb 6 
36 Feb 6 
109% Jan 28 
23% Apr 20 
60 May 27 
33% Jan 17 
47 Jan 8 
115% Mar 15 
54% Apr 18 
19% Apr 6 
109% Jan 10 
52 Jun 7 
113% Mar 29 
18% Feb 8 
63 Jan 18 
24 Jan 29 
49% May 23 


x23% May 29 


23% Feb 16 

60 Apr 24 

27% Jan 18 

67% Jan 21 

39% May 29 

109 42 Mar 15 
70 Jan 29 

210% Mar 30 
14% Apr 10 

7Y% Jan 29 


Range Since January 1 
Highest 


Lowest 
8 per share 


38 Feb 26 
107% Apr 25 
31 Mar 4 
31 May 3 
48%, May 6 
51 Feb 27 
23 Jan 3 
107 Jan 21 
115 Jan 3 
42% Mar 13 
109 Feb 25 
36 Jun 5 
22% Feb 26 
160 Jan 5 
39 Mar 4 
99% Jan 2 
35 Jan 3 
47 Feb 9 
18% Mar 13 
136 Apr 8 
73 Jan 17 


y 
129% Jan 30 
32% Mar 13 


23 Feb 
24 Feb 
110% Jun 
30 Apr 
45 Jan 
42% Jan 
37% Jan 1 
41% Mar 15 
11% May 6 
25 Jan 3 
"5 Jan 14 
283 Jan 2 
40% Jan 3 
4342 Jan 15 
27 Mari3 
83 Feb 25 
105% Mar 15 


$ per share 
48% May 31 
110% Mar 21 
35% Jan 
39% Feb 

62 Jan 
54% Feb 
40% Apr 


62% May 22 
106 Mar 25 
60 May 2 
82% May 16 
26 Jan 24 
146% Feb 5 


76% Apr 29. 


12% Feb 4 
34% Feb 2 
141 Jun 7 
45 May 20 


34 Mayi13 
31% May 28 
113 Jan 7 
34% Apr 20 
75Y%, May 1 


16% Jan 16 
28 Apr 17 
"77 ‘Feb 25 
39% May 9 
50% apr 4 
49%Apr 15 
34% Jan 14 
111% May 9 
109% Feb 5 


Range for Previous 


Year 1945 


Lowest 
$ per share 


15% Jan 
16 Jan 
4% Jan 
29% Jan 
91% Jan 


42% Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
34% Jan 
35% 
140 
130 May 
59% Dec 


31% Feb 
101% Oct 
34% Jan 
110 Aug 
14 Nov 


Jan 
Apr 


28 Jan 
28% Jan 
25% Jan 
31 Mar 
31 Mar 
4% Jan 
90% Jan 
84 Jan 
36 Nov 
26 Dec 


39 Jan 
°110 Dec 
15% Aug 
+} Jan 
89 Jan 
28% Jan 
22 Jan 
26% Mar 
29% Jan 
3% Mar 
24% Jan 
106 Sep 
11% July 
31% Jan 
17% Jan 
17% Aug 
108% Jan 
26% Apr 
8% Jan 
93% July 
374% Jan 
106% July 
10% Apr 
46 Jan 
8% Jan 
29% July 


16 Jan 
47% Feb 
12% Jan 
49% Jan 
16% Aug 
52% Mar 
30 8 #86Jun 
101% Aug 
58% Jan 
182% Jan 

6 Jan 

3% Jan 


$ per share 
25% Jan 


105 Jan 


Highest 


$ per share 


27 
x23 

15 

48 
140% 


58 
30 


105 


Dec 
Dec 
Dec 
Nov 
Dec 


Aug 
Dec 


Jun 
Nov 


$ per share 


43% 
10842 

84% 

41 


Dec 
Dec 
Dec 
Jun 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 





For footnotes see page 3156. 
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STOCKS Range Previous 
Sutustay Montag vaaee Weaneney Thursday Friday Bales for NEW YOKK STOCK Range Since January 1 Ta 
Jun. 1 Jun. 3 Jun. 4 Jun. 5 Jun. 6 Jun. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par 8 per share $ per share Spershare $ per share 
51 51 50 50 50% 50% *50 51 48% 48% 500 Dixie Cup Co common-_-___._ No r 39 Feb 26 52 Apr 24 17 r 
61 61 61 61% 61% 612 *6042 61% x6l42 62 510 Class x No a 52 Mar28 x62 4 7 a con Hr Des 
41% 41% 41% 41% 41% 41% *41%q 42% *414¥2 42% 400 Dr. Pepper Co... _..-- _.- _No par 40% Apr 6 48 Mari9 as 0 Tae Mere aam 
37 37% 36 36% 35% 36 34% 35 35% 35% 3,500 Doehler-Jarvis Corp 5 25 Jan 3 37% May 31 18 Jan 29% Oct 
24% 24% 24 2442 23% 24% 23% 24 23% 24 / 5,700 Dome Mines Ltd No par 23% May 6 29% Feb 6 22% Jan 29% Nov 
*90 : 91 89 90 89 se% 8742 88% 88 88% 1,600 Douglas Aircraft._........._ No par 86 Apr 29 108% Mar 25 65 Mar 100% Dec 
STOCK 188% 188% 184% 186 186 188% 188 8=:188 189 192 3,000 Dow Chemical Co common..No par 14342 Feb 26 192 Jun 7 122% Jan 167% Dec 
EXCHANGE 117 117 *116% 117 *116% 117 117 117 : *116% 120 900 $4 preferred series A_...._No = 113% Mar 12 116% Feb 7 110% Jan 115 Oct 
CLOSED 27% 28% 26% 28 : 26% 27% 27 27% 26% 26% 6,100 Dresser Industries _....__.._____ 23% Mar 14 33% Jan 17 27 Apr 33% Jun 
#110 ©1112 *110 =112 110 110% 110 =110 *107% 111 100 3%% conv preferred__....- ~~ 00 108% Feb 8 116 April2 111% red 113 Dec 
*37%4 37% *37% 37% , ek 36% 37 *36 437% 500 Dunhill International = 24% Mari2 41% May 10 12 Mar 30% Dee 
50% 51% 49% 49% *47Y%, 49% 48% 50 : 49% 49% 1,100 Duplan Corp 30 Jan 2 58% May 28 20% Aug 34% Dec 
217 218% 217 «218% 219 221 220% 221% 221% 224 6,000 Du P de Nemours (EI) & Go. 720 181% Feb 26 224 Jun 7 155 Jan 192% Oct 
127% 128 127% 128 128 : 128 127% 127% 12742 127% 1,500 $4.50 preferred No par 125% May 22 132 Jan 8 125% Jan 129 Feb 
115 115 #1144 115 114% 115 *114% 115 115 115 260 Ouaquesne Light 5% ist pfd__._1230 114 Jan 4 118%Feb » 113 £Oct 117 Mar 
19% 19% *19 19 ¥2 18% 19 19 19 *174%2 18% 900 D WG Cigar Corp___--._.._____ 5 18% May28 21 May 21 te Bie <a ie 
29% 29% 29% 29% 29% 29% 29% 29% 29 29 2,000 Eagle-Picher Co 1¢@ 19% Feb Vy Ma 21% Dec 
26% 27% 25% 27 26 "a 27% x26 % 27% 26% 27% 16,300 Eastern Airlines Inc new__---_--- 1 25% Jun | au May 16 ae a se sii 
60 60 9o9, 59 58% oo a - 58 42 60 *5842 60 700 astern Stainless Steei Corp__.__.8 30% Jan 2 6042 May 24 18% Jan 35% Nov 
25742 257% x2544%2 15642 255 253 253% 251% 253% 1,100 Eastman Kodak Co __....... No pat 215 Feb 26 263 Apr 24 170 July 229 Dec 
205 205 x203 203 203 e 7 203 *201 203 60 6% cum preferred______..___ 100 «6.1191 Jan 8 208 Apr 27 185 Jan 200 Jun 
65 66} 654 66 v4 65 65% 65% 65% 64% 65 2,500 Eaton Manufacturing Co__..... 4 58% Apr . 71 Feb 2 49 Jan 66% Oct 
37% 38 37% 37% FF th, 37 = 37 *37 37% 1,000 Edison Bros Stores Inc com_____- 1 28 Feb 40% May 22 ty: ail - 
108% 108% *108% 108% 108% 108% 108%2 108% *108% 110 70 4%4% preferred__..._._..-___ 100 108% May 23 111 Mari4 104 Sep 109% Dec 
51 51% 50 51% a 50. 50% Fe 50 50 50 50 3,100 Ekco Products Co 5 33 Mar 4 52 May 1 24 July 39¥%e Dec 
*109% 111 *109% 111 108° ie 00 111 110 110 10 4%% preferred ~---—--------100 109% May 24 114 Feb 25 106 Aug 112 Dee 
12% 12% 12% 12% 11% nur Re 12% 12 12% 3,000 Elastic Stop Nut Co 141 Jan 3 16% Jan 28 8% May 13. Dec 
78 78 ¥e 76% 17. 76 ¥ /2 16% *76 716% 1,500 Electric Auto-Lite (The)... H 67% Jan 3 802 Feb 5 42% Jan 71 Dee 
33% 33% 32% 33% 33 33 32" 33} 32 33% 4,900 Electric Boat 3 19% Jan 21 35% Apr 5 14 Jan 24% Dec 
5% 6 5’ 6 dg . oe - 5% 6 5,200 Elec & Mus Ind Am shares___.._.. 5% Mar 14 72 Jan 24 4% Aug 7% Dec 
28% 28% 27% 285% 27% 28% 27% 27 2742 28% 8,600 Electric Power & Light__._.__._No par 17% Jan 7 29%2 May 28 3% Jan 19% Dec 
172 175 its) i709 17142 172 171% 172 170 171 1,800 $7 preferred No par 148% Jan 3° 180% May 2 109 Jan 158 Dec 
156 156 155 155 154 154 1 154 *154 15542 400 $6 preferred No par 137 Jan 3 165 May 2 103 Jan 146 §©6Dec 
55 55% 54 54% 54 cose (56 55% 56 1,400 Electric Storage Battery__._.No par 49% Mar 13 56 Jun 7 43% Aug 55% Nov 
58 58 Y% 58 58% 58 58% 58 58% 58% 58% 1,400 El Paso Natural Gas 46% Jan 2 58% May 21 34% Mar 48% Oct 
24% 25% 24% 24% 23%2 24% 223%4 23% 23% 23% 5,100 Emerson Electric Mfg Co_....._._4 21% Apr 25 30% Feb 2 21%A 29% Jan 
38% 39% 36% 37% 37 37 Ye 36% 36% 36 3642 2,800 Emerson Radio & Paenegradin. 24 Jan 5 43% May 29 SoM Mar 27% Dec 
*100 10242 102% 102% *100% 10242 *100 101 100 100 300 Endicott Johnson Corp____ 50 75 Jan 4 102% May 28 62 Mar 81 Dec 
105% 106 *1054%4 106 *105 106 *105 106 10542 105% 60 4% preferred 100 104% Apr 24 111 Jan 24 103 Sep 107% Dec 
38% 39% 3742 39 38% 38% 37% 3842 38%, 38% 13,500 Engineers Public Service__..__._-1 32 Feb 25 41% Apr 9 16 Jan 37 Dec 
105 105 *1044%2 105 104% 105 10442 10442 104%, 105 100 $5 preferred No par 102% Apr 9 106% Jan 15 100% Jan 106 July 
108% 108% 108% 108% 10842 108% 108% 109 109 109 550 $5% preferred No par 104 Maylli 110 Mar 8 100% Sep 108 
*108 109 108 108 109 109 %4 109% 109% *109 110 80 $6 preferred No par 105 May 1 111% Mar 6 101 Sep 109 July 
3% 3% 3% 3% 342 3% 3% 3% 3% 3% 16,300 tEquitable Office: Bldg_..._c.No par 3% Jan 2 5% Jan 30 1 May 4% Nov 
17% 18% 17 17% 17 172 17% 17% 17% 17% 14,000 Ene RR common No par 16 May 4 23% Jan 28 12% Jan 20% Jun 
80% 80% 80 80% *784%2 79% 718% 9%2 79% 19% 1,500 5% pref series A 100 76 May 9 93 Jan 17 68% Jan 86 Dec 
*91% 94 *91% 93% *91% 94 *91%, 94 *91% 94 apupatien Erie & Pitts RR Co 50 92 May 6 95 Jan 29 86 Jan 92 Nov 
18% 19% 1842 18% 18% 19 18% 18% 1842 18% 2,500 Eureka Williams Corp 5 16% Mar 21 23% Jan 28 11% Jan 20% Dec 
32 32 *30% 312 *30% 31% 30% 30% 29% 30 500 Evans Products Co 5 23% Jan 3 33% Apr 16 15% Jan 28% Dec 
50% 51% 50 50% 50% 50% 50% 50% 49% 50% 3,900 Eversharp Inc 1 46 Apr 18 58% Apr 26 pes. _ 
60 61% 60% 61 60 61 60 60 x59% 59% 2,100 Ex-Cell-O Corp 3 4542 Mar 14 63% Jan 15 42% Jan 62% Nov 
11% 11% 1l% 11% 11% 11% 11% 11% 11% 11% 900 Exchange Buffet Corp...____..2.50 8¥%Jan 9 11% Jun 3 6 Jan 9% Dec 
83% 85 81% 83 81% 81% 79V%, 19% 78% 18% 2,000 Fairbanks Morse & Co_..__No par 61% Jan 3 88 May21 42% Jan 65 Nov 
27% 28% 27%, 27% 27% 27% 2742 27% 27% 27% 3,800 Fajardo Sug Co of Pr Rico______20 27% Jun 4 36%4 Feb 5 25% Jan 36% Nov 
14% 15% 14% 15 14% 15 144% 14% 144% 14% 8,100 Farnsworth Televis’n & Rad Corp.l 144% May 6 19% Jan 9 12% Mar 20% Dec 
26 26 Ye 26% 26% 25% 26% *25% 26 25% 26 2,400 Federal Light & Traction_______15 21% Marl4 26% Jan 10 17. Jan 26% Dec 
*110° 111 110 110 #109 = 110! *109 110 *109% 110 30 $6 preferred___.__.........No par 109%May 1 112%Feb13 104 Mar 110% Oct 
*50 50% 50 50% 50% 50%. 50 59 *49%, 50 1,100 Federa) Min & Smelt Co_...____ ne 41% Jan 4 54% Feb 7 25% Jan 42% Dec 
41% 42 41% 42 43% 43% *43%2 44 42% 43% 1,100 Federal-Mogul Corp 5 26 Feb 26 434% Jun 5 23% Jan 32% Nov 
20 20% 20% 20% 20% 21% 21% 21% 20% 21% 9,900 Federal Motor Truck__._____ No par 1442 Feb 26 21% Jun 5 9% Jan 18 Dec 
72% 75 70% 73% 73% 73% 72% 73% 75 76% 7,300 Federated Dept Stores_._.t£°0No par 50% Feb 26 84% May 10 28% Jan 59% Dec 
*106% 107 107 107 __ 107. 107 10734 108 107 107 160 4% % conv preferred_. 100 x104% Apr 17 108 Feb 7 103 Jan 107% Apr 
33 33 X32%2 32% 312 33 30% 32% 31% 32% 1,800 Ferro Enamel Corp 1 28 Mar i4 34% May 29 21% July 34% Nov 
62 63 63 63 62% 62% 61% 62 60 61 1,400 Fidel Phen Fire Ins N Y__---~_ _-10 60 May 29 70 Feb 7 50 Jan 63% Dec 
17% 18% 75 77% 75 75% 74 75 74%, 74% 2,800 Firestone Tire & Rubber... - 25 x66 Jan 3 834% Apr 6 53% Mar 70% Nov 
*108% 110 1085 108% *108 110 *108 109 *108 «109% 100 4%% preferred __...________ 100 107 Apr 15 109%Jan 17 105% Apr 110% Mar 
69 69 67% 67% 67 67 *65% 67 *66 684 500 First National Stores__.____ No par 54% Feb 25 70¥%2 May 29 42% Jan 60 Oct 
45% 46% 4542 46% 4542 46% 45 45% 45% 45% 7,700 Flintkote Co (The) com__--No par 34% Feb 26 46% Jun 5 23% Jan 38% Dec 
113% 113% *113 113% 113% 113% *113. «113% *113 113% 30 $4 preferred .....____-__- Nopar 110%Jan 2 115 Jan 18 107 July 111% Nov 
*54 56 54% 5442 *54 55 5442 54% *53% 55 400 Florence Stove Co_________~_ No rar 42 Feb 26 57 Apr 18 41 Jan 53 Oct 
18 18% X17% 18% 19 19% 19 19% 19% 20% 30,400 Florida Power Corp__---------- 7% 16% Jan 3 20% Jun 7 16% Dec 18% Dec 
*60 63 61 61 *61 65 *59 65 *60 65 100 Florsheim Shoe ciass A__..__._No par 41 Jan 11 61 Jun 4 30% Feb 44 Dec 
17% 18% 17 17% 17% 17% 17% 17% 17% 17% 2,400 Pollansbee Steel Corp________--__ 10 11%Jan 2 21% Feb 16 6% Mar 13% Dec 
102 104% 101 103 %2 104 107 104 105% 103 103 830 5% conv preferred 100 67%4 Jan 4 107. Jun 65 47%. Jan 75 Jun 
19% 20% 20 21 20% 21% 20% 21% 21% 21% 18,100 Food Fair Stores Inc new__No par 16% May 6 23% May 9 a Oe pee --- 
9642 96% 96 96 *96 96 42 96 96 9542 96 700 Food Machinery Corp_... ~-..- 10 92% Feb 26 100 Apr 16 59% Aug 80% Jun 
46% 46% 45% 46 45 46 44 44 44 44 1,200 Foster-Wheeler Corp___-.--..-- 10 37% Feb 26 49% Jan 17 25 Jan 44% Dec 
*26% 27 27 27 264% 26% *264%2 2 *26% 27 150 6% prior preferred = 26% Jan 9 28 Feb 9 25 Jan 43% Dec 
29% 30 29 29% 29 29 *28% 29 *28% 29% 700 Francisco Sugar Co__..~-_--- 27 Jan 2 35% Jan 28 14 #£=Apr 27 Dec 
*178 182 *178 182 181% 181% 182 182 185 186 100 F’k’n Simon & Co Inc 7% pido 142 Jan 19 186 Jun 7 118 Mar 146 May 
60% 61 *60 60% 60 60 59% 60 *59% 60% 1,300 Freeport Sulphur Co 47 Feb 26 61 Jun 3 34 Jan 51% Nov 
22% 23 pri 22% 224% 22% *224%2 23% 23% 23% 900 Froedert Grain & Malting Co inet 21% May 21 27% May 13 ow --- a --- 
46% 47% Ve 46% 4642 46% 46 463% 434% 45% 5,900 Fruehauf Trailer Co new-...-.--- 1 344% Jan 4 4742 Jun 3 35 Dec 36 Dec 
107% 108% 107% 108 Ye 108 108% 108% 108% 108 108% 750 4% cum preferred________--- 100 105% May15 108% May 20 -— -- —_— oe 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun. 1 Jun. 3 Jun, 4 Jun. 5 Jun. 6 Jun. 7 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
15 15% 15 15 145% 14% 14% 14% 14% 14% 1,500 Gabriel Co (The) common_____—-_-1 10% Jan 3 15% May 28 6% Jan 12% Dec 
10% 11% 10% 11 10% 11 10% 10% 10% 10% 16,200 Gair Co Inc (Robert) ...._--__-. 1 8% Feb * 11% Jan 29 4% Jan 10% Dec 
20% 20% 20% 20% *20% 20% 205% 20% 20% 20% 700 6% preferred 20 19 Jan 21 Apr 2 16 Jan 19% Nov 
21 21% 20% 22 22% 223% 22 22% 21% 22% 21,900 Galvin Mfg Corp__-------------~- 3 1842 May 24 22% Jun 5 -— === aoc ae 
STOCK 23% 23% 22% 23 225% 23 *22% 23 22% 23% 1,200 Gamewell Co (The)-------- No par 22. Feo 27 26 Jan 15 14% Apr 29% Nov 
EXCHANGE 26 26% 25% 25% 25% 26 #25 2534 25 25 Ye 1,200 Gardner-Denver Co__-._---- No par 22% Mar 13 29% Jan 29 16% Mar 28% Dec 
CLOSED 16% 16% 164% 16% 164% 16% 16% 16% 16% 16% 9,500 Gar Wood Industries Ine 12% Jan 5 17 May 29 7% Jan 14% Dec 
67¥4 674 66 66% 66 66 2 *65 66% *64 65% 600 4%% conv preferred________-_ 54% Jan 3 67% May 29 51% Nov 58 Dee 
23 23% X22% 22% 22% 22% 21% 22 22 22% 7,500 Gaylord Container Corp new-1. ott 21% May 15 24 May 28 -- --- - =o 
136 136% *132 139 *130 140 #125 135 *125 135 90 5%2% conv preferred-_____---- 50 78 Jan 8 141% May 28 58 Jan 80% Dec 
20% 21 20% 21% 20% 21 2035 20% 20% 20% 6,500 Gen Amer Investors 1 17% Feb 26 21% May 29 12% Jan 24% Dec 
107% 107% *10742 108% *107% 108'4% *107%2 108% *107%2 108% 100 $4.50 preferred 100 107%2 Feb 5 108 Jan 14 104% Apr 109% Dec 
66% 68% 66% 67% 66% 661% 65 65% 65% 65% 3,500 Gen Amer Transportation___.__-5 60 Feb’5 71% Apr 22 49 Jan 61% Dec 
12% 12% 12% 12% 125% 12% 12% 12% 12% 12% 3,800 General Baking --5 12% Feb 26 14% Apr 6 8% Jan 14% Dec 
196 196 *194 108 #194 199 *194 199 #194 199 10 $8 preferred_ No par 182 Jan 28 200 Apr 29 160% Jan 185% Dec 
27 27% 2612 26% 26% 26% *26% 26% 26 26% 1,700 Generai Bronze Corp 3 22 Apr 2 28% Apr 17 17% Jan 27% Dec 
14% 15% 14% 14% 14% 14% 14% 14% 144% 14% 3,700 General Cable RD iin contin No par 11% Feb 26 16% Apr 9 6 Mar 15 Dee 
54% 54% 54% 55 54% 55 54% 54% 55 55% 3,300 Class A_ No par 33% Jan 3 56 May 3 19 Jan 38% Nov 
158¥%2 159% 158 158% 158 158 158 158% 158% 159% 1,800 7% cum preferred___...90...100 139 Jan 12 159%Jun 7 114% Jan 145% Oct 
39° 3934 38% 38% 38% 39 38% 38% *38% 39 800 General Cigar Inc No par = 31:s«Marl13 00 «40% Apr 15-27% Mar 36 Ost 
*176 178% *175 178% *175 «178% *175 «1781 *175 178% ce 71% preterred___..09........100 171 Jan 2 182 Apr 8 153 Oct 172. May 
49% 50 48% 4934 485% 49% 48% 483 48% 48% 23,000 General Electric Co_________ No par 45 Feb 26 52 Feb 8 37% Jan 49% Sep 
52% 52% 51% 53 51%4 52% 50%, 52 51% 52 6,300 General Foods Corp___._...No par 49% Feb 20 56% Feb 6 40 Feb 56 Nov 
46¥%2 46% 46% 46% 4634 46% 46 461 45% 45% 800 General Mills common___--- No par 43 Feb a0 51 Feb 4 43% Aug 52% Aug 
134% 135 134% 134} 135 135 135 135 *133% 135 370 ea epeterred ee co st 100 130 Feb 135% Jan 8 127 Aug 134 Mar 
120% 121 *120 125 122 122 *120 125% *120% 125% 190 3% % conv preferred____._-__ 100 115% Mar 29 123 Jan 14 114% Oct 123. Dec 
73%4 74% 73 73% 73 733% 12% 3% 12% "3 26,300 General Motors Corp____-___-~_- 10 70 May 7 80% Jan 30 62 Jan 77% Dec 
#129 129% 129% 129¥ 129 129 129% 130 *129¥% 130 500 $5 preferred____________-_ No par 127% May 2 132 Feb 5 = May 130 Mar 
27% 27% *264%2 272 *2642 27% 27% 7 264% 26% 1,400 Gen Outdoor Adv common-..No par 20 Mar 2 29 Apr 26 Jan 23 Dec 
*36% 37% 37 37 36% 3634 x35%4 36 36 36% 900 Gen Precision Equip Corp___No par 33% Mar 13 4042 Jan 14 22% Jan 36% Dec 
5% 5% 5% 5% 5% 5% 5% 5% 5% 53 5,200 Gen Public Service... -__-._._-- 10¢ 43%4 Feb 26 7% Jan 15 1% Jan 7% Dec 
22% 23% 21% 223% 22 22% 21%, 22% 22. 22% 37,700 Gen Public Utilities Corp____._-_- 5 1842 Mar 4 2334 May 21 = --- —— ape 
4742 47% 47 4 47 48 46 46 46 46} 1,100 Gen Railway Signal__.___.__ No par 38%, Mar 4 48 May 31 28% Jan 46% Dec 
“148 150 *148 150 *146 ©6150 *146 150 *146 150 pine 6% preferred__.._________ 190 142% Feb 27 150 Apri12 123 Feb 140 Oct 
85% 8% 8% 83% 8% 8% 8% 85% 8% 8% 6,900 Gen Realty & Utilities___.uuc____ 10c T%Jan 3 11% Feb 8 3% Jan 8% Dec 
35% 35% x34%2 34% 34% 35% 35 35 Ye 34% 35% 4,000 General Refractories___..____ No par 26% Mar 13 35% May 28 21 Jan 34 Dec 
45 45 45 45 45% 45% 45% 46% 455% 4634 1,600 General Shoe Corp______.______-_ 1 29 Jan 14  46%4 May 28 19 Jan 31, Dec 
121 121 119% 121 120% 120% 119% 119% 118% 120% 430 Gen Steel Cast $6 preferred_.No par 112% Mar23 130% Jan 10 99 Mar 133% Dee 








For footnotes see page 3156. 
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Saturday 
Jun. 1 


$ per share 


Monday 
Jun. 3 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


LOW AND HIGH SALE PRICES 
Wednesday 
Jun. 5 


$ per share 


Tuesday 
Jun. 4 


$ per share 


423, 423 
*108 109! 
54% 553 
*109%4 110 
38 12 
107 
64 
106 
56% 
58 


‘ 
142 
4642 


104! 2 
69 ls 
110 
36 
12" 


Qg% 


4, 


4 


42% 
*108 
5414 
#1092 4 
37% 
*105% 
6342 
#105 
5458 
58 
6% 
*140 
40 
#104 
667% 


110 


32 


8942 
25% 
50% 
858 
#184 
4l'2 
29% 
1 


44% 
8% 


NEW YORK STOCK RECORD 





42% 
109 42 
5534 
110 
3838 
107 
64% 
106 


*108 


*luy 


105 


5534 521. 


58 


‘ 
143 


~~ 
COmOC 
wo 


Nor 


mh Ne OOO 


“ 
onl 


Thursday 
Jun. v 


$ per share 
*42% 
54 , 2 


37% 
105 34 


Friday Sales for 


Jun, j the Week 

$ per share Shares 
wrth, =GeT, 709 
4314 423, 423% 400 
109 42 *108 109 42 
59 42 ao 5,2u0 
110 109 °%4 30 
38 7 1%, 4,800 
1052 *105 § 300 
63'2 §2 53! 3,500 


,600 
700 
5,700 
170 
YUU 
200 


0,QJU0 
600 
l 100 


10 
000 
2,700 


8,000 
600 
7 0 
3,400 
2,600 
3,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


General Telephone Corp 
Gen Time Instrument Corp_- 
4% % preferred 
General Tire & Rubber Co 
444% preferred 
Gillette Safety Razor 
$5 conv preferred 
Gimbel Brothers new__ 
$4.00 prelerred 
Glidden Co (thet Bo par 
442% conv preferred 
tGoebel Brewing Co 
Gold & Stock Telegraph 2 weaes 
Goodall-Sanford Inc 
Goodrich Co (B F) 
$5 preferred __ 
Goodyear Tire & 


No par 
ee 
aubs _.No par 

$5 convertible preferred_..No par 
Gotham Hosiery ) par 
Granham-Paige Motors_..________. 1 
Granby Consol M S & P__.. 5 
Grand Union Co 
Granite City Steel__ 
Grant (W T) Co 

334% 


__No par 
5 


Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 
Great Western Sugar 
Preferred 
Green Bay & West RR 
Green (H L) Co Inc 
Greyhound Corp (The) 
444% preferred 
Grumman Aircraft Corp 
Guantanamo Sugar common 
$5 conv preferred No par 
Gulf Mobile & Ohio RR__....No par 
$5 preferred__ -No par 
Gulf Oil Corp owe 


H 


Backensack Water 
Hau Printing vv 
Hamilton Watch Co.__..._._._No oer 
4% conv. preferred 
Hanna (M A) Co $4.45 pid_._Nw par 
Harbison-Walk Refrac._....t-.No par 
6% preferred 100 
Hart, Schaffner & > 7 ee 
Hat Corp of Amer ciass A 
4%2% preferred (modified) —-100 
Hayes industries Inc______-____-__ 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 
SN EE 15 
3%% preferred 
Helme (G W) 
7% non-cum preferred 
Hercules Motors 
HerculesPowder new 
5% preferred 
Hershey Chocolate 
$4 conv preferred 
Hewitt-Robins Inc 
Hinde & Vauch Paper Co. 


Holland Purnace (Del) .....-- ae 
New i & 

Holiander & Sons (A). 

Holly Sugar Corp 

Homestake Mining 











Houdaille-Hershey com 

$2.25 preferred 
Household Finance com 

3% % preferred 
Houston Light & Power Co..__No par 
Houston Oil of Texas v t c.---_ 25 
Howe Sound Co 
Hudson & Manhattan 

5% non-cum preferred_.____.100 
Hud Bay Min & Sm Ltd___-_No par 
Hudson Motor Car____.._._..__No par 

Rights HBR 4 4 
Hunt Foods Inc____~ ...-$6.66 24 
siupp Motor Car Corp._........._4 





Range Since January 1 


Lowest 
$ per share 
36% Mar 6 
36% Feb 26 
108 Jan 22 
3742 Feb 26 
109%4 Apr 26 
22% Jan 
103. Jan 
3942 Feb 2 
103 Apr 2: 
36%4 Jan 
o4 Nar 
6 Mar 25 
13642 May 
3 ae Jan . 
68 Feb 26 
102% Jan 
585% Jan 
107 Mar 2: 
: Jan 
Jan 
Jar i 


» Ja in : 
Feb 26 
Apr ¢ 


Jan 


e Feb 
Feb 2 
Mar 
@ Feb 
2 Jan 
Mar 
Jan 
: Feb 
12% Jan — 
Apr 
Apr 
May 
Jan 
Mar 
4 Jan 
Apr 2 
Jan 
Feb rs 
May 
Jan 28 
Mar 
Jan 2 
Feb 28 
2 Feb 26 
& Feb 26 
2Jan 22 
* Jun 6 
4 Mar 9 
4 Apr 16 
5g May 7 


@Jan 2 
554e Mar 14 
27% Jan 3 
106% May 1 
83 Mar 7 
19% Jan 3 
46 May 6 

8 Apr 25 
18 Maril3 
33% Jan 4 
27 Feb 26 

'#? May 28 
43%2 Jun 6 

8 May 6 


Highest 

$ per share 
4942 May 21 
46%, Apr 17 
111 Feb 4 
59% May 17 
118 Jan 9 
42°%4 Apr 18 
108 May 7 


_ » 


Apr 


106 
f Jun 


a 


3%—4 Jan 
Jan 
May 

2 Apr 


as 


> Om OO 


~ to ve 
1-1 Wh owe 


9t 
cov 


to WW ro ts 
ovuw ee Uo 


Ww 
= © 


40% May 
50 May 2 
26% Jan 
119 Apr 
111 Mar 
34% May : 
162 May 
60% May: 
16% Jan 
106% Jan 2 
20%, Apr 22 
15% Jan : 
175 Apr 22 
51 May 23 
109% Mar 
90 Jan 
tt Ya Apr 10 
Ye Jan 
7m Apr 17 
139 Apr 3 
106 May 2 
146% Jan 21 
3942 May 13 
x43. May 31 
41%. Apr 6 
81 Apr 9 
37'2 Jun 4 
40 May 22 
4% May 10 
56 Jan 11 


28% Feb 6 
62% Apr 22 
33 Jan 30 
111 Jan 25 
95 Apr 24 
30 Apr 9 
60% Feb 5 
12% Jan 25 
25 Jan 17 
45% May 17 
34% Mar 25 

1% May 31 
49142 Jun 3 
10% Jan 30 


Hange for Previeus 
Year 1945 
Lowest 


$ per share 


25% 


Mar 
Aug 
Nov 
Jan 

Jun 

Mar 

Mar 
Sep 
Jan 
Jan 
Jan 
July 

Feb 

July 

Apr 

July 

May 


2 Mar 


Jan 


; Jan 


Jan 
Jan 
Sep 
Sep 
Jan 
Aug 
Jan 


4 Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Oct 
Mar 
Jan 
Jan 


Highcst 


$ per share 


44% Nov 
38%, Dec 
111 Mar 
46 Dec 
111% Dec 
26% Dec 
10542 Dec 


104% Dec 
39 Oct 
57 May 

7% Oct 

16542 Jan 
40 Nov 
74% Oct 

105 4% Mar 
63% Oct 
15 Nov 
39 Dec 
12% Aug 

7% Nov 
33°%4 Dec 
21% Dec 
33% Dec 

10942 Nov 


21'2 Dec 
65% Nov 
3942 Nov 
175 May 
75 Oct 
86 Dec 
x35 Dec 
108% Mar 
55%e Dec 
12%2 Dec 
100 Dec 
3042 Jun 
82 Jun 
61% Dec 


39% Dec 
138 July 
90 Nov 
138 Dec 
32 Dec 
33% Nov 
32% Dec 
634% Nov 


26% Nov 
35 Nov 
60% Jun 


25% Dec 
63 Nov 
29% Dec 
109% July 
87% Nov 
23% Dec 
54 Dec 
8% Dec 
23% Jun 
36% Dec 
34 May 


9 M% Dec 


LOW AND HIGH 
Tuesday 
Jun. 4 


SALE PRICES 
Wednesday 
Jun. 5 


STOCKS 
NEW YORK STOCK 


Range for Previous 


Monday Year 1945 


Thursday 
Jun. 3 


Friday Sales for Range Since January 1 
Jun. 6 


8 per share 


39% 40% 
40% 42 
76 76 
*98%2 100 
*35 35% 
12% 12% 
3334 34% 
18% 18% 
52% 54 
*106% 107 
142%2 144 
*178 
4342 
21% 
10% 
57 
110% 
10% 
17% 


245% 
100% 
197 

1334 

41% 45 
98% 

B% 

40% 41 
138 138 
487%, 49% 
121% 122'2 


24142 24% 
119% 119% 
*67 73 

49% 49% 
223 225 

*150 192 

255, 26 
26 26 
41% 42 
30 3042 
474% 472 

*158 162 














8 per share 


40 40% 
39% 4034 
73 

*98 Ye 


4142 
*30 
47 
*1538 


$ per share 


39% 
39% 
75 
*98 
*343%% 
1l% 
32% 


40% 39 
40% 
75 75 
100 
34 3 4 


12 
3334 
53% 52 

107 


*178 
42 
x21 
11 
54% 
*110 
10% 
17 


$ per share 


392 


*98 42 
34% 
11% 
31% 

175 1742 


106% 
145% 


Jun, 7 
$8 per share 


the Week 
Shares 


3934 40 40 
4038 40 41% 
75 75 
100 *98 Ye 
34% *341%4 
12 12 
3212 33 
17% 
53% 
1067 
145% 


1,400 
9,700 
600 
140 
4,100 
6,500 


4234 
21% 
11 
55 42 
111% 
— 
17 


250 
9934 
19734 
14 
43% 
9812 
834 
3934 


47% 


118 
118 


119 
71 


EXCHANGE 


Idaho Power Co --20 
Illinois Central RR Co _-._._-_-.-100 
6% preferred series A_...__-- 100 
Leased lines 4% 
RR See ctfs series A__...____1000 
Illinois Terminal RR Co 
indiana Power & Lt_..._No par 
Industria Electrica De Mex, S A--__ 
Industrial Rayon new 
$4.50 preferrea A___.---__No par 
Ingersoll-Rand 
% preferred_.._.__.---_--.-- 100 
Inland Steel Co new 
Inspiration Cons Copper. Sitidbeoss nivel 
Insuransharss Ctfs Ine_...._-~.---1 
Interchemical Corp.___..~~- No par 
442% preferred 
Intercont’] Rubber___...-..._No par 
Interlake Iron__-...--~~-- .-No par 


Par 





Int Business Machines new__No par 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A__....25 
International Min & Chem 5 
4% preferred 
International Mining Corp 
Int Nickel of Canada........Nu par 
Preferred 100 
International Paper Co 
~ 5% conv preferred 
Preferred called ‘ 
Inter Rys of Cent Am__._---No. par 
5% preferred __._.__.._-- 100 
International Salt 
International Shoe 
International Silver 
7% preferred 
Intern’! Telep & Teleg 
Poreign share ctfs_.......No par 
Interstate Dept Stores_.....No par 
Intertype Corp__._._.........No par 
Island Creek Coal__...._..........-.] 
@e nreferred s 





x117 


Lowest 
$ per share 


38 May 22 
32 Mari3 
70%-Apr 26 
92 Jan 8 
29 Mari5 
11 May 3 
26% Feb 25 
17% Mar 13 
43% May 2 
105 Jun 7 
129% Mar 22 
168% Mar 15 
40% May 20 
17% Jan 2 
10% Jan 7 
45% Mar 14 


x106% Apr 17 


9% Jan 14 
13%Jan 3 


195 Jan 30 
86% Mar 15 
190% Jan 5 
10 Mari3 
291%2 Apr 2 
95% Jan 30 

71% Mar 13 
3542 Mar 15 
136 Mar 6 
39%4 Mar 6 
110% Mar 13 
Jun 6 
19% Mar 4 
106% Jan 21 
55% Jan 2 
43% Jan 3 
175 Jan 3 


22% Mar 6 
225% Mar 13 
37 Feb 26 
2334 Mar 13 
40 Mar 6 
148 Jan 3 


ighest 
$ per share 


44% Apr 
45¥%2 Jan 
85 Jan 
S Ya Apr 
7% Jan 
i6 ¥, Jan 
36 May 20 
22% Jan 18 
54 Jun 3 
108 May ‘ 
150 Jun 
179 May 24 
44%, Jun 3 
22% Feb 6 
11% May 3 
59 May 28 
112 May 23 
13% Feb 16 
20% Feb 2 


250 Jun 6- 


101% May 31 
202 Apr ill 
15% Apr 22 
45 Jun 
98% Jan 
11% Feb 
42% Feb 
148 Feb 
3% Apr 1 
132% Apr 1 
121 Jun 
2642 May 9 
121% May 8 
6842 May 14 
49% Jan 30 
230 May 20 


31% Feb 2 
3134 Feb 2 
50 Apr 4 
31 Mayi17 
48%, May 17 
162 Apr 5 


Lowest 


$ per share 


29% 
19% 
4742 
12% 
18% 


19 Ve) 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Sep 
Feb 


Highest 
$ per share 


Dec 
Dec 
Dec 
Dec 
Jun 


40% 


Dec 


Mar 
Dec 
Jun 
Dec 
Dec 
Nov 
Oct 
Dec 
Dec 


Dec 
Dec 


Dec 
Nov 
Dec 
Dec 
Dec 
Dec 


~—s 


Dec 
Dec 
Dec 
% Dec 
Dec 
Nov 
Dec 
Ys Dec 
5g Dec 
Oct 





For footnotes see page 3156. 
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Saturday 
Jun. 1 


$ per share 


Monday 
Jun. 3 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


2542 


Saturday Monday 
Jun. 1 Jun. 3 


$ per share $ per share 


STOCK 
EXCHANGE 
CLOSED 


6342 
56 42 
106 
33% 
132% 
34% 


28 
106 
106 

58 V2 

32 

95 

50 





LOW AND HIGH SALE PRICES 


Tuesday 
Jun, 4 


$ per share 


98 Y2 
*203 


*59 
74% 
61 
35% 
39 

*115% 
33% 
3642 
69 


33% 3334 
28 42 4 28% 
lyi ve lyl +2 
30 Ye 303% 
662 67 66 

3458 36% 
105% 10542 


24% 25 24% 


Wednesday 
Jun. 5 


$ per share 


Tposeios 
Jun. 6 


$ per share 


Friday 
Jun, 7 


‘ 
*1055% 10642 


25 


LOW AND HIGH SALE PRICES 


Tuesday 
Jun. + 


$ per share 


Wednesday 


eu. » 


$ per share 


Thursday 
Jun. 6 


$ per share 


Friday 
Jun. 7 


$ per share 


38 Y% 
*118%2 
*43%% 
442 
62 
54% 
*104% 
3134 
*120 
34 


27% 
105 8 
105 %e 


55% 56% 
33% 


31% 
94% 100 


*474%q 49% 


$ per share 


Sales for 
the Week 


Shares 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F L) Co 





4%% preferred 
Johns Manville Corp. 
342% preferred ..__.........100 
12% 
4% 2nd preferred ser ae 
Joliet & Chicago RR stamped__1 
Jones & Laughlin Steel____.._No par 
5% pref series A 160 
Joy Mtg Co i 


K 


Kalamazoo Stove & Purn..__™§_..10 
Kan City P & L pf ser B_...No par 
Hausa. vily Sournern— 











Kaufman Dept Stores 

Kayser (Julius) & Co new-_.--- paid 

Keisey Hayes Wh’'l comy cl A..-1 
Class B 1 





Kennecott Copper 
Keystone Steel & Wire Co___No par 


Kimberly-Clark Corp 
Kinney (G R) Ce_.....-...-....- 
$5 prior preferred 
Eoppers Co Ince 
4%,% preferred 
Kresge (S S) Co_._. 
Kresge Dept Stores 
Kress (S H) & Co__.._...__No par 
Kroger Co (The) 


L 


Laclede Gas Light Co___-...._-.4 
Lambert Co (The)-_........_No par 
Lane Bryant } 
442% Preferred “ 
Lee Rubber & Tire 
Lehigh Coal & Navigation Co. areas 
Portland Cement___.._...25 
Lehigh Valley RR 50 
Lehigh Valley Coal__.......No par 
Non-cum preferred 50 
$3 non-cum Ist pid 
50c non-cum 2nd pid 




















Lehman Corp (The) 

Lehn & Fink Prod Corp. 

Lerner Stores Corp (new).-_No par 

Libbey Owens Ford Glass_._No an 

Libby McNeill & Libby__....-.___ 

Life Savers Corp es 

Liggett & Myers Tobacco 25 
Series B_. 25 

100 


Preferred 
Lily Tulip Cup Corp__..._-. No par 
Lima Locomotive Wks__...._.No par 
Link Belt Co No par 
Lion Oil Refining Co_._......No par 
Liovid Carbonic Corp__..._..No par 

3%% Preferred van 
Lovsucta aurereit Corp _-_______- 
Loews. Inc No ear 
Lone star Cement Corp._...No par 


Long Bell Lumber A... _No i 
Lorillard (P) Co 

7% preferred ie 
Louisville Gas & El A__.-.__No par 
Louisville & Nashville_________.. 
Lowenstein (M) & Sons Inc 

442% cum pfd series A 
Lukens Steel Co 





























STOCKS 
NEW YORK STOCK 
EXCHANGE 


MacAndrews & Forbes___. 
6% preferred 
Mack Trucks Inc 
Macy (R H) Co Ince 
4%, % pfd series A 
Madison Square Garden 
Magma Copper__ 
Mahoning Coal RR Co 
Manati Sugar Co 
Mande! Bros. 
Manhattan Shirt 
Maracaibo Oil Exploration__ 


Marine Midland Corp 
Market St Ry 6% prior eer 
Marshall Field & Co 
4%4% preferred 
Martin (Glenn L) Co 
Martin-Parry SUED...--—---- 0 par 
Masonite Corp. No par 
Master Elec Co 1 
Mathieson Alkali Wis..No par 
7% preferred 00 
May Department Stores. 
$3.75 preferred... _...---~- No par 
Maytag Co. No par 
$3 preferred_ 
$6 1st cum preferred__....No par 


McCall Corp__-. 
McCrory Stores Corp 
342% conv. preferred 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines_. 
McKesson & Robbins Inc._ 
$4 preferred 
McLellan Stores Co 
5% preferred 
McQuay-Norris Mfg. Co._.....--10 


Mead Corp No par 
$6 preferred series A._-._No par 
$5.50 pfd ser B w w 

Melville Shoe Corp 

Mengel Co (The) __ 
5% conv ist Ean pam ed 

Merch & Min Trans Co 





















































Range Since January 1 


Lowest 
$ per share 


17% May 4 
46% Jan 3 
108%2 Apr 15 
138 Feb 26 
53 Mar 5 
109 May 28 
109% Apr 30 
140 Mar 20 
40 Maril3 
100% Jan 8 
24% Mar 14 


23% Feb 26 
117% May 21 
24% Mar 13 
54 

35 

21 

«oO 

22 

48 

32% Jan 


58% Mar 
155 Feb 
86% Feb 
34% Feb 
107% Feb 
33% Jan 
14% Mar 
44 Jan 
44% Jan 


Nwwr 
cows aga Oe wowed 


6% Jan 
43% Jan 
37 Jan 
61%2 Jan 
65 Feb 
14 Mar 
39% Jan 
— May 

e Mar 1 
493 “4 Jan 
325s Jun 

12%. May 3 


lh 
pPwAawekaupPaN 


49% Feb 20 
"26% Jan 9 
30% Feb 26 
62% Mar 15 
1% Jan 3 

31 Mari3 
86 Mar 13 
86% Mar 15 
19442 Jan 4 


47 Jan 3 
68% Mar 13 


32% Apr 20 
115% Apr 24 
31% May 6 
33% Jan 3 
64 Jan 3 


25 Feb 25 
26% Feb 26 
186 Feb 27 
28 Jan 3 
61% Mar 13 
33% Apr 29 
164% May 9 
li4e Jan 3 


Highest 
$ per share 


24% Jan 17 
59% May 29 
113% Apr 3 
167% Apr 9 
63 May 31 
1152 Feb. 15 
115% Feb 15 
150 Feb: 25 

3% Feb 2 
108 May 22 
34 Apr 22 


365% May 28 
122%. Jan 3 
39 Jun 7 
66 Jun 5 
50% May 1 
26% Feb 4 
>a@4e Jan 29 
30 Jan 9 
60% Apr 30 
55 May 27 


70 Apr 18 
28% May 29 
9942 Jun 7 
46 Jun 3 
110% Jan 8 
4542 May 3 
26 Apr 12 
€2'% May 17 
6542 May 22 


9% Jan 24 
68 May 29 
62 Apr 22 
102% Apr 22 
82 Apr 9 
17% Jan 28 
55%4 May 23 
17% Jan 28 
5% Jan 15 
64 Apr 4 
38% May 16 
15% Apr 15 


654% May 27 
33 Mayl13 
44% May 14 
742 Jan 28 
15% Apr 15 
37% Jan 21 
102 May 23 
103% Jan 24 
210'2 Mar 29 


65% Apr 11 
88 Jan 8 
66 Feb 13 
39% Jun 7 
43% Jan 29 
119 Apr 10 
45% Jan 14 
41 Apr il 
94 May 31 


34% Jun 5 
31% Jan 18 
195% Jan 30 
32% Jan 17 
72%, Feb 6 
43%4 May 7 
106% Jun 6 
30% Jan 14 


Range Since January 1 


Lowest 
$ per share 


36 Feb 27 
154% Jan 5 
65% Feb 26 
44% Feb 20 
108% Jan 18 
29% Jan 2 
x22%4 Feb 25 
525 May 3 
12%, Feb 26 
19% Mar 13 
36% Feb 26 
5% May 8 


9% Mar 13 
14'2 May 18 
39 Feb 25 

109% Jan 4 
37% Feb 20 
20 Jan 2 
52% Feb 26 
34 Feb 26 
2842 Feb 26 

195 Jan 8 
50% Feb 26 

108% May 29 
13% Feb 26 
48 Feb 26 

112 Jan 7 


50 Jan 4 
28 Jan 2 
109% Jan 14 
33% Mar 1 
31% Mar 22 
60 Apr 9 
41% Jan 2 
10412 May 24 
23% Jan 3 
116 Jan 17 
24 Feb 25 


19% Feb 26 
10342 Mar 13 
103 Jan 31 

43 Feb 25 

22% Mar 14 

70 Feb 26 

38 Jan 2 


Highest 
$ per share 


4254 May 31 
159% May 27 
6% Jan 30 
65 May 28 
111% Apr 12 
63 Apr 22 
3042 May 28 
525 May 3 
16% Apr 8 
26% Jan 14 
462 May 31 
8 Jan 28 


11% Feb 4 
2038 Jan 23 
57% Apr 24 
112% Mar 25 
45% Feb 2 
3053 Jun 5 
75 Apr 18 
48% May 28 
38% May 29 
20342 May 20 
70 May 10 
11242 May 13 
17 Jun 5 
55 May 31 
118 Mar 6 


71 =<Apr 23 
43. May 27 
122 Apr 9 
461% May 29 
48% Apr 22 
69 Jan 10 
56% Jun 3 
108% Mar 21 
35% Apr 4 
139% Apr 5 
3442 Jun 3 


305% Apr 22 
108% May 9 
108% Mar 29 

58% May 31 

34% Apr 24 
103. Apr 23 

52% Apr 2 


Range for Previous 
1945 


Year 
Lowest 


$ per share 


19% Nov 
34% Jan 
109% Aug 
101 Jan 
118% Aug 
31 Jan 
109 ‘Sep 
90 Jan 
27% Jan 
79 Mar 
19% Jan 


20 «Jan 
117 Jan 
13° ~Jan 

Jan 
18% Jan 
22% Jan 
18% Jan 
35% Jan 
22% Mar 


38% Jan 

8% Jan 
12% May 
28 «(Aug 
107. Aug 
26 Mar 

8% Apr 
35% July 
37 Jan 


4% Apr 
31% Jan 
24% Sep 
54% Oct 
47 Jan 
12 Jan 
29% Jan 
6% Jan 
2% Mar 
35% Jan 


36% Jan 
20% Jan 
17% Jan 
51% Jan 

7% Jan 
33 Dec 
78 Jan 
7 #$dJan 
181 Jan 


32 Mar 
47% Jan 
41% Jan 
19% Jan 
29% Jan 
19% Jan 
25% Aug 
50 Jan 


1542 Jan 
18% Jan 
166 Jan 
235% Jan 
52 Mar 


13 YW Aug 


Highest 
$ per share 


22% Dec 
47 Nov 
114% May 
145 Nov 
137% Dec 
61 Nov 
116 §©Dec 
140 Dec 
46% Nov 
105 Dec 
30% May 


31% Dec 
124 Mar 
31% Dec 


38 Dec 


54% Dec 
27%, Nov 
35% Dec 
68 Nov 
13% Dec 


66% Oct 


32% Dec 
x32% Nov 
190 Dec 

31 Nov 

68 Dec 


— =< 


20 Dec) 


Range for Previous 
1945 - 


Year 


Lowest 
$ per share 


28% Jan 
147 Jan 
47% Jan 
31% Jan 
106% Jan 
164% Feb 
17 Mar 
425 Jun 

7% May 
14 Jan 
24 Jan 

3% Jan 


7% Mar 
15% Apr 
18% Jan 

109 Sep 
21% Jan 

9% Mar 
40 Mar 
27% Jan 
22% Aug 

176% Jan 
34% July 
10412 Sep 

8% Jan 

40% Jan 
110 Aug 


27%, Jan 
19% Jan 
30% Jan 
Jan 
Jan 
Apr 
Sep 
Jan 
Jan 
17% Jan 


12% Mar 
98% Jan 
94 Jan 
35 Jan 
14% Mar 
54% Jan 
33% Mar 


est. 
§ per share. 








For footnotes see page 3156. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 10, 1946 





























NEW YORK STOCK RECORD 





Saturday 
Jun. 1 


8 per share 


Saturday 
Jun. 1 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


or 
Jun. 3. 
$ per share 
66% 67% 
10642 106%. 
60% 61%. 
x109% 110% 
17% 17% 
43 43% 
*57 57% 
170 
71% 
19% 


Monday 
Jun. 3 
$ per share 
29% 
*75 
*106%2 
41 


*110 
*110% 
48 Ye 
X39 Ye 
107% 
265% 


6234 
26% 
59% 
*130 
*31 
40 
*73 
* 260 
107% 
#2114 
*4834 
278 
*123.%4 
3552 
1412 
116% 
31% 
*111% 
- 48 
51% 
184 
23 


*110% 112 
28% 2942 
*224e 22% 
35 36 
118% 118% 
15% 16% 
*1183%4 119 
*48 50 


38 38 42 
174 174 
*33 347%a 

*109% 111 

9342 95% 


LOW AND HIGH SALE PRICES 


Tuesday 
Jun. 4 


$ per share 


*66 6742 
*106 106% 
61% 61% 
110% 110% 
17 lyn 7 
43% 
56 
170% 
70% 
19% 
66 2 
4812 
18% 
*127 
4342 


13% 
44}. 
66% 
45% 
43% 
176 
132% 
99% 
24% 
54 
*53 
31% 


Tuesday 
Jun. 4 
$ per share 
29 29% 
*75 77 
*106'%2 108 
41 41 
*110 110% 
*110% 112 
48 48 
39% 40% 
107 107 
25% 2642 


6242 62% 
25% 26% 
58%2 59 
130 130 
*31% 32 
*40 41 
*70 75 
*260 300 
107% 107% 
19%4 20% 


49% 49% 
*27642 278% 
122% 123% 
35% 35% 
15 15% 
*116%4 118 
31% ata 
111% 
462 47 
51 3 
18% 18% 
#224 


110% 110% 
28% 29% 
£22 % 22% 
34% 35% 
116%4 116% 
15%, 15% 
118%4 118% 
*47 49 


T¥%2 37% 
17 + 174 
3234 34 
©109Y%4 11% 
92 92 


Wednesday 
Jun. 5 


$ per share 


*106 106% 
61 61 
*110% 110% 
17% 17% 
43% 


*60 


*170 


*69 42 *70 


19% 
65% 
47% 


110% 
28% 
22% 
3456 

116% 
15% 

119 

*47 


37% 
*172 


321% 
109 4 


92 


*110% 

17% 
43%, 43 Ve 
55 *55%e 
169% 


Thursday 
Jun. 6 

$ per share 

6642 67 65% 

*106% 


66 


1065 
60% 
110% 
17% 


110% 
28% 
22% 
35 

116% 
15% 

119 
4812 


3742 
175 
3242 
109 % 


92% 


Friday 
Jun. 7 


$ per share 


66 67 
*106% 106% 

*60 61 
110% 110% 
17% 


$ per share 


29% 29% 
*73 7542 
*106'% 108 
39% 39% 
*110 110% 
109% 112 
47%, 47% 
3842 38% 
10742 107% 
26 26% 


*61%2 63 
264% 26% 
59 ly 59 VW, 

13342 134% 
32 32 
41 41 

*70 75 

285 285 

109 109 %4 
20% 202 


*48% de 
271% 272Y 
*1223 Ye 124 
34 34% 
14% 14% 
*116% 17 
32% 33 
112% 112% 
4742 48 
53 53 
17% 17% 
224%2 22% 


*109'%2 111% 
28% 28% 
*22% 22% 
34% 34% 
*116 117% 
15% 15% 
*118% 119 
*46 . 47 


37 37% 
*172 175 

33% 33% 
*109% 110 

92% 93% 


Sales for 
the Week 


Shares 
2,000 


200 
1,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Merck & Co Inc 
$3.50 cum pfd 
Mesta Machine Co 
Metropolitan Edison 3.90% pid-—100 
Miami Copper 

Mid-Continent Petroleum_— 
Midland Steel Products....cNo par 
8% cum ist preferred___.____100 
Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 
Minn-Honeywell Regulator ._....3 
Minn Min & Mfg No par 
Minn Moline Power Impl___.-..-. 1 
$6.50 preferred No par 
Mission Corp 10 














Mo-Kan-Texas RR__........_No par 
7% preferred series A__.._.__..100 
Mohawk Carpet Mills 20 
Mojud Hosiery Co Inc_...---. 2.50 
Monarch Mach Tool____..._No par 
Monsanto Chemical Co _...._---- 10 
$3.25 preferred series A_.No par 
Montgomery Ward & Co__._._No par 
Moore-McCormack Lines Inc___..10 
$2.50 cum pfd 50 
Morrell (John) & Co -.._No par 
Motor Products Corp.___._.._.No er 
Motor Wheel Corp. 
Mueller Brass Co- : 
Mullins Mfg Co class B_...._----- 1 
$7 preferred 
Munsingwear Inc new 

















Murphy Co (G C) new 
4%% preferred 
Murray Corp of America 
4% preferred 
Myers (F E) & Bro._......._No par 
. 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. Louis....100 
National Acme Co 1 
National Airlines 
Nat Automotive Fibres Inc 
National Aviation Corp._...__--._5 
National Battery Co + 
National Biscuit Co 10 
7% preferred 100 
Nat Bond & Share Corp..._No par 


National Can Corp 10 
Nat Cash Register__....._..No par 
National Container 1 
National Cylinder Gas Co___....-._ 1 
Nat Dairy Products__...___~- No par 
National Dept Stores__...__. No par 
Nat Distillers Products 
Nat Enam & Stamving—..._No par 
National Gypsum Co 

$4.50 conv peateryed..__ Ho par 
National Lead Co 

7% preferred A 100 

100 


6% preferred B 
National Linen Service Corp.__.__.1 
Nat Mall & St’l Cast Co._.._.Wo par 
National Oil Products Co_.......-4 
National Power & Lt__ 
National Steel Corp 
National Sugar Ref Co 
National Supply (The) Pa._.....10 
$2 conv preferred 40 
44%2% preferred are ON 
National Téa Co 
Nat Vulcanized Pibre Co_..---- “7 
Natomas Co. No pai 
























































STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Nehi Corp No par 
Neisner Bros Inc 1 
4% % conv serial preferred___100 
Newberry Co (J J) New----No par 
3%4% preferred 100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp__---—-- 10 
Newport Industries. 1 

4%,% preferred 
Newport News Ship & Dry Dock-.-1 


New York Air Brake__......No par 
New York Central______--__ -No par 
N Y¥ Chic & St. Louis Co__._____100 
6% preferred series A__..__-- 100 
N Y City Omnibus Corp No par 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co _f0 
N Y Power & Light 3.90% pid__100 
N Y S.Lipblag Corp part stk_...._1 


Noblitt-Sparks Industries.__....___5 
Norfolk & Western Ry 

Adjust 4% non-cum pfd 
North American Co 
North American Aviation. 
Northern Central Ry Co_....--~- 50 
Northern Pacific Ry. 100 
Northern States Pow $5 pfd_No par 
Northwest Airlines No par 
Northwestern Telegraph_________50 
Norwalk Tire & Rubber__._.___No par 
Norwich Pharmacal Co. 32.50 


O 


Ohio Edison Co 4.40% pfd_..._100 
Ohio Oil Co._-.—----------No par 
Oklahoma Gas. & Elec 4% pfd__.20 
Oliver Corp. No par 

4%% convertible POROUS tee 
Omnibus Corp (The) 

8% conv preferred A__-:----- i00 
Oppenheim Collins —-----------10 


Otis Elevator No par 

6% preferred___-__----------100 
Outboard Marine & Mfg. .----2.50 
Outlet Co No par 
Nwene-Tilinois Glase Oo____ -.12.50 























Range Since January 1 


Lowest 
$8 per share 


6542 Jun 6 
10642 May 27 
51% Feb 26 
108% May 10 
12% Jan 3 
31% Feb 26 
50 Feb 26 
156% Jan 24 
70 Jan 2 
18% May 6 
51% Feb 25 
40% Apr 30 
11% Jan 3 
119 Jan 3 
29% Mar 13 


12% Mar 13 
38% Feb 25 
x45 Feb 27 
2942 Jan 2 
32% Jan 2 
116 Jan 2 
129 Maylo 
72% Jan 13 
22 Jan 3 
53% Jun 6 
47% Mar 4 
25% Feb 26 
28% Feb 26 
44 Jan 25 
16% Feb 26 
105 Mayi6 

3% Jun 6 


36% Mar 21 
109% Feb 2 
16% May 6 
49% May 14 
60% May 7 


20% May 6 
43 Mayl15 
32% Jan 3 
24 Apr 15 
16% Jan 3 
20% May 6 
26 Feb 26 
30% Feb 26 
193 Feb 20 
27 Feb 20 


17% Mar 13 
37 Feb 25 
24 Feb 26 
17% Jan 
34% Jan 
37% Jan 
65 Feb 
48 Jan 
24% Jan 


195% Jan 12 
165 Jan 8 


22% Feb 13 
30% Mar 14 
51% Feb 26 
9% Mar 14 
80% Feb 26 
29% Feb 25 
19% Mar 13 
27% Mar 28 
101% Jan 24 
26% Jan 19 
16% Mar 15 
12% May 8 


Highest 
$ per share 


77 May i15 
107% May 21 
614%2Jun 3 
113%e Apr 18 
18% Feb 16 
45% May 15 
62% Jan 9 
171 Jun 4 
93 Feb 9 
26% Mar 18 
68% Apr 5 
49% May 29 
19% May 28 
129 Mar 25 
44 May 31 


17% Jan 24 
52 Jan 23 
70 Apr 8 
51% May 21 
45 Apr 22 
178 May 31 
135% Jun 7 
104% May 29 
30% Apr 3 
62 Jan 29 
56 Jan 15 
34% Jan 16 
36 May 31 

6% May 29 
20% May 29 
109% Feb 6 
27% Apr 24 


49 May 8 
114% Jan 2 
22 Jan 20 
55% Feb 15 
66 Apr 22 


25% Jan 15 
52% Jan 16 
41% May 31 
34% Jan 2 
20% May 28 
28% Jan 29 
34% Apr 17 
37% May 1 
205% Apr 3 
32% Apr 16 


21% Feb 5 
45% Jan 29 
37 May 31 
224% May 8 
45% Apr 22 
58% May 15 
89 May 27 
67% Jan 29 
33% Jun 4 
108% Jan 24 
40% Apr 17 
204 Mari9 
173. Apr 10 


34 Mayil16 
41% Feb 4 
72% May 17 
12% Jan 24 
94 Jun 7 
38 Apr 25 
25 Jan 18 
32 Jan 29 
106% Mar 2 
42% May 10 
24% May 27 
15 Feb 2 


Range Since January 1 
Lowest Highest 


$8 per share 
26% Jan 3 
534% Jan 4 
106 Feb 8 
32 Jan 4 
107 Marilé4 
110% May 28 


24% Jan 4 


54 Feb 26 
2442 May 9 
44 Mari13 
120 Feb 20 
30% Apr 8 
2442 Feb 27 
57 Jan 7 
285 Jun 7 
106% Apr 30 
19%Jan 2 


45 Mari3 
246 Jan 3 
121 Jan 11 
29% Feb 26 
12% Apr 5 
111 Jan 3 
28% Mar 13 
110% Apr 9 
45 Feb 7 
45 Apr ~ 
13% Jan 

18 Feb 26 


110% May 24 
19% Feb 26 
22% Jun 6 
27% Feb 26 

112% Mar 7 
14% Apr 25 

115 Jan 2 
27% Feb 26 


32% Feb 25 
166 Jan 2 
28 Jan 2 
91 Jan 30 
75 Jan 7 


$ per share 
32% Jan 30 
719 May 22 
108%Apr 6 
43% May 24 
110% May 27 
111% Jan 30 
50 Apr 20 
43 May 22 
107 %2 May 22 
34% Apr 5 


69% Jan 18 
35% Jan 16 
61% May 29 
134% Jun 7 
37% Feb 16 
1% May 28 
76 May 3 
325 Feb 19 
113% Mar 18 
28% Feb 18 


53 Jan 19 
288% Apr 5 
128% Apr 10 
39% Apr 20 
16% Feb 16 
117 May 22 
36 Jan 11 
114% Mar 13 
56% Jan 11 
55% Jan 3 
19% May 15 
25 May 23 


112 Jan 19 
29% May 28 
22% Jun 6 
36 Jun 3 
x119% Jan 14 
17% Jan 18 
120 Feh 11 
51% May 22 


39% Feb 2 
180% May 7 
34 Jan 25 
111% May 29 
100 Apr 5 


Range for Previous 
Year 1945 
Highest 


Lowest 
$pershare $ per share 


37 Jan 
106% May 

7% Jan 
25% Aug 
35 Jan 
137 Jan 
53 Mar 
13. Aug 
42% Mar 

“7¥%q_ Mar 
109% Jan 
22% Jan 


5% Jan 
16% Jan 
36 Jan 
26 Nov - 
25% Jan 
79% Jan 
47% Jan 
21 Dec 
53% Dec 
41 Mar 
21% Jan 
23% Mar 
31% Jan 
9% Jan 
97% Mar 


109% Jun 
13 Jan 
48% Nov 
53 Jan 


15% Jan 
35% Jan 
20% Jan 
16% Mar 

9% Mar 
13% Jan 
23% Mar 
181% Oct 
20% Jan 


13% Jan 
31% Apr 
12% Mar 
13 Jan 
24% Jan 
20% July 
35% Jan 
37 Jan 
13 Jan 
x101% Aug 
24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 

7% Jan 
65 Apr 
22% Aug 
15 Jan 
26% July 
102% Nov 
10% Jan 
10% Jan 14% Nov 


eee se 


Lowest Highest 
Spershare $ per share 
15% Mar 28% Dec 
30 «Jan 61% Dec 
103. Feb 10842 Mar 
35 Dec 37 Dec 
106 =Oct Nov 
105% Jan Nov 
32 Aug Dec 
18% Jan Dec 


x16 Ye Aug Dec 


45 Mar Oct 
21% Jan Dec 
32 Jan Jun 
103% Jan Jun 
28% Jan Nov 
17 Jan Nov 
41 Mar Nov 
162 Mar Oct 
102% Sep Dec 

Aug Mar 


Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
% Jan 
July 
Mar 
Apr 
Jan 
Jan 


16% 
24% 
106% 
11% 


107 
13% 
23% 

155 
22% 
74 
58 





For footnotes see page 3156. 
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NEW YORK 


STOCK RECORD 





STOCK 
EXCHANGE 
CLOSED 


Monday 
Jun. 3 


$8 per share 


Saturday 
Jun. 1 


$ per share 


22% 


16 16% 
89 89 
23% 
#11042 
47% 
303% 
37% 
282 
*50 
*43 
*2714 
*111 
109 
4042 
24% 
*97 
49% 
*101% 
32% 


151% 
179 2 
9% 
31 
1042 
19% 
19% 
54% 
110% 
1042 
85 
113 
76 
75 Va 


Thursday 


Jun. 6 


LOW AND HIGH SALE PRICES 


Tuesday 
Jun, 4 


8 per share 


Wednesday 
Jun. 5 


8 per share 


*21% 


114% 
39% 
245% 


98 


x48 
*101% 


32 


Thursday 
Jun. 6 


8 per share 


34 
102%% 
32% 


Friday 
Jun. 7 


8 per share 


Friday 
Jun. 7 


$8 per share 


1542 


*89 


24% 
*109 42 
*46%2 


30 


3842 
2642 
5042 


*43 


1556 
90 

2458 
111 

47'2 
30% 
38" 
27% 
505 8 


Sales for 
the Week 


Shares 


11,200 


500 
120 


1,400 
110 
10,200 
500 
40 
7,100 
6,700 
2,300 
520 
220 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


P 


+ 


Pacific Amer Fisheries tne____B 
Pacific Coast Co 
lst preferred non-cum__._No rows 
2nd preferred non-cum_..No par 
Pacific Gas & Electric__..._.... 25 
Pacific Lighting Corp 
Pacific Mills new 
Pacific Telep & Teleg 
6% preferred 
Pacifie Tin Consol’d Corp__...___-.1 
Pacific Western Oil Corp_..._._.10 
Packard Motor Car _..No par 
Pan American Airways Corp....2% 
Pan-Amer Petrol & Transp__.._._8 
Panhandle East Pipe Line....No par 
4% preferred 100 
Panhandle 


Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 

















Park Utah Consolidated Mines_..1 - 


Parke Davis & Co 

Parker Rust Proof Co__.......-— 2.50 
Parmelee Transportation__.._No par 
Patino Mines & Enterprises___...10 


Penick & Ford 
Penney (J C) Co new 
Penn-Central Airlines a 
Penn Coal & Coke Corp____...--. 
Penn-Dixie Cement Co new 
Penn Glass Sand Corp_.....No par 

5% preferred 100 
Penn Power & Light Co....No par 
Pennsylvania RR__ 
Pennsylvania Sait Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 
Pet Milk Co 

4%% 2nd preferred_.__.___._._100 
Petroleum Corp of Americu__..___5 


No par 


























Pfeiffer ey | Co_.........N0 par 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co 6% eros 
$6 preferred No par 
Phila Electric Co. com_.....No par 
$1 preference com 
4.4% preferred -_....._.~..)00 
Phila & Read Coal & iren._.,-——-3 
Philco Corp 
Philip Morris & Co Ltd 
4% preferred 
3.60% series preferred 
Phillips Jones Corp 
1% preferred 
Phillips Petroleum.___._.....No par 
Phoenix Hostery. 


Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR. 
Pitts Coke & Chemical Co.._No par 
$5 conv preferred______..__No par 
Pitts Consolidation Coal Co. 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% preferred. 
Pitts Plate Glass Co 
Pitts Screw & Bolt. 
Pittsburgh Steel Co__._____-__ No par 
7% preferred class B 
5% preferred class A.___._--_100 
542% ist ser conv pr e.--- 
Pittsburgh & West Va 
Pitts Young & Ash pfd 
Pittston Co. (The) 


Plough Inc 
Plymouth Oil Co 
Pond Creek Pocahontas_._._..No par 
Poor & Co class B 
Pressed Steel Car Co Inc 
442% preferred ser A 
Procter & Gamble__...._.._._.No par 
Publicker Industries, 5 
$4.75 cum. preferred____- No par 
Public Service Co of Colorado___-20 
Pub Serv Corp of N J__----- No par 
$5 preferred No par 
6% preferred 100 
7% preferred 100 
8% preterred__.._._.._._........_... 10 
Pub Ser El & Gas pfd $5....No par 
Pullman Inc No par 
Pure Oil (The) __.__---.__-___No par 
5% conv. preferred 
Purity Bakeries Corp._...._tNo par 
























































STOCKS 
NEW YORK STOCK 
EXCHANGE 


Q 


Quaker State Oil Ref OCorp_..___l# 


R 


Radio Corp of Amer__.__...No par 
$3.50 conv Ist _preferred___No par 
Radio-Keith-Orp Jum —~--...---..1 
Ralston Purina Co 3%% pfd__-_100 
Raybestos Manhattan 
Rayonier Inc 
$2 preferred 
Reading Company 
4% non-cum ist preferred 
4% non-cum 2nd peeterred____00 
Real Silk Hosiery-. 
Preferred ioe 
Reis (Robt) & Co Ist pfd___.-__100 
Reliable Stores Corp -N 
Reliance Mfg Co new 
Conv pfd 3%% series 
Remington-Rand 
Preferred with warrants. 38 
Reo Motors, Inc 


Par 























+ pn Since January 1 
Hig 


pataese 


15% Mar 14 
18 Jan 2 
77 Feb 19 
34% Jan 19 
40% Jan 4 
56% Mar 6 
42 Jun 7 
142 Mar 6 
171 Jan 3 
8% May 23 
23% Mar 14 
9 May 6 
18% Jun 7 
17 Feb 26 
37% Jan 3 
108% Jan 4 
9% Jun 4 
15% Feb 26 
108% Jan 10 
52%Jan 3 
57 Feb 9 
4%Jan 7 
35% Jan 3 
28% Jan 4 
13% Feb 26 
19% May 20 


67 Jan 4 

51 Feb 25 

36% Feb 26 

13%Jan 5 

23% Mar 4 

28% Feb 25 

110 Jan 12 
22 Feb 26 
40 May 9 

= Feb 27 
Jan 2 

39% Feb 20 

32 Apr 26 

32% Feb 26 

25 Mari3 

111% Jan 14 
8842 Jan 4 

38 Jan 21 

106% Apr 12 
10% Mar 13 


13. Apr 2 
35%Jan 5 
36% Jan 21 
65 May 7 
111% Feb 27 
2742 Feb 25 
27% Feb 25 
118 Feb 27 
15 Mari3 
32% May 4 
42% Feb 

105% Feb 


30 «Feb 27 


30% May 16 
106% Jan 12 
134 Mar 8 

10%Jan 2 

97% May 17 

21% Mar 13 
23% Jan 3 
202 May 15 
203 Jan 14 

40 Feb 26 

10 Mari3 

14% Jan 3 
123 Jan 7 

65% Jan 3 

83 Mar 25 

25% Apr 15 


18% Jan 


28% Jan 8 
x21%4 Mar 4 
31% Mar 12 
20% Mar 4 
23 Feb 26 
56 May 16 
62 Feb 26 
444%, May 6 
102% May 11 
33% Feb 19 
23% Jan 3 
109 Feb 9 
120 Feb 7 
132 Jan 3 
143% Jan 7 
114% Jan 23 
58% Mar 14 
19%4 Feb 26 
108 Mar 19 
32% May 16 


Range Since 


Lowest 
8 per share 


19% Feb 20 


15 Mari3 
87 Feb 7 
15%Jan 3 
109% Jan 10 
41 Jan 3 
21% Jan 3 
37 Jan 3 
26% Apr 15 
49% Mar 6 
43 Feb 8 
2254 Mar 14 


32% Mar 13 
101% Mar 8 
25% Feb 26 


hest 
8 per share 


19% Jan 22 


45% Jun 7 
64% May 14 
48 Apr 24 
154% Jun 6 
181 Mar 26 
11% Feb 16 
34% Apr 22 
12% Feb 5 
27 Jan 10 
20% Apr 9 
5642 Apr 22 
111 Apr 30 
14% Jan 10 
90% Apr 25 
110 May 1 
85 May 9 
82 Apr 30 

7% Jan 29 
48% May 21 
344% Jun 4 
21% May 21 
24% Jan 29 


79% Jun 5 
57% Feb 1 
45% Jan 9 
16% Feb 2 
30% Jan 9 
35% May 20 
115 Jan 23 
27% Jan 24 
47% Feb 16 
48 %e May 31 
68 May 22 
115 Apr 22 
51% Jan 25 
40% Jan 11 
36% Jan 17 
130% May 31 
106% Jun 5 
43% Mar 18 
109 Mari2 
14% Apr 13 


16% Feb 6 
80 May 9 
x48 May 23 
76% Jan 22 
117% Jan 18 
30% May 1 
31 Jan 30 
122 May 16 
19% Feb 5 
47 Jan 17 
71 Jan 28 
111% Mar 27 
104% Mar 26 
36 Jan 8 
128% May 1 
73 Jun 7 
41 Jan ill 


35% Jan 15 
110 Feb 7 
136 May 3 

15% Feb 8 
106 Feb 16 

26% May 8 

30 Feb 8 
202 Mayi15 
210 Mar 29 
48% Jan 15 

14 Jan 30 

22% Feb 16 
141 Feb 27 

93 Feb 18 
92 May 28 
34% Jan 18 


29 % Jun 7 


35% May 13 
265% Apr 20 
39% Mar 18 
27% Feb 7 
30 Feb 16 
63% Feb 18 
71% Apr 27 
67 Mayl4 
105% May 22 
40%4 Jun 5 
30% Jun 7 
115% Jan 10 
126 Jan 2 
139% May 10 
150 Jan 17 
117% Feb 15 
69% Jan 15 
28% May 28 
113% May 22 
38% Feb 4 


January 1 
Highest 


8 per share 


24 May 3 


19 Jan 28 
96% Mar 19 
28% Apr 24 
112% Feb 11 
4942 Feb 6 
33 Mayil4 
39 Apr 
335% Feb 
53% Apr 
46% Jan 
31 Apr 
112% Feb 
125% Jan 
45% Apr 22 
27% May 11 
101 Mayi18 
50% Jun 3 
105% Apr 3 
3356 Jun 


Bange for Previous 
Year 1945 


Lowest 
8 per share 


13% Jan 
11% Jan 
45%, Mar 
24 Jan 
34% Jan 
48 Jan 
121% Jan 
160% Jan 
6 Mar 
16% Jan 
5% Jan 
16% Mar 
13% Jan 
29% Apr 
106% Sep 
4% Mar 
56 Jan 
106% Oct 
27% Mar 
32% Jan 
2% Jan 
29% Feb 
21% Jan 
6% Mar 
x18 Oct 
59 Jan 
21% Jan 
11% Aug 
28 Dec 
19 Jan 
111 Nov 
20% Dec 
33% Aug 
37% Mar 
30% Jan 
69 Jan 
14% Jan 
21 July 
19% Jan 
92% Jan 
63 Jan 
26 Apr 
105% Nov 
8 Jan 


9% Jan 
19% Aug 
25 Jan 
57 Jan 
106% Jan 
21% Jan 
25 Jan 
117 Aug 
12% Aug 
31% Mar 
56% July 
107% Sep 
14% Jan 
111 Mar 
44% Jan 
11 Jan 


25 Jan 
105 Sep 
118% Aug 

8% Mar 


Jun 
12% Jan 


27% Dec 
17% Jan 
24% Jan 
12% Jan 
16% Jan 
55 Mar 
17 Jan 
102% Feb 
106% Jan 
110 Jan 
121% Jan 
112% Oct 
47% Jan 
17 Jan 
106 May 
23% Jan 


Highest 
8 per share 


22% Dec 
23% Nov 
89% Nov 
42 


46 Nov 
x60% Oct 
149% Dec 
175 «(Jun 

10 Aug 


32% 
12 


205 % July 
44% Dec 
12% Dec 
15% Dec 

Oct 


35 Nov 


Range for Previous 
Year 1945 


Lowest 
8 per share 


15% Jan 


10% Jan 
78% Jan 

1% Mar 
103 July 
33 Aug 
16 Mar 
34% Jan 
19% Jan 
43 Mar 
36% Jan 
11% Jan 


15% Jan 


Highest 
8 per share 


22% Deo 











For footnotes see page 3156. 
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NEW YORK STOCK RECORD 


STOCKS 
Thursday NEW YORK STOCK 
Jun. 6 


EXCHANGE 
$ per share 


Monday, June 10, 1946 








LOW AND HIGH SALE PRICES 
Tuesda Wednesday 
Jun. 5 


8 per share 


Range for Previous 
Year 1945 
Lewest 


$ per share 


Monday 
Jun. 3 


8 per share 


Friday 
Jun, 7 


$8 per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


y 
Jan. 4 


Highest 
8 per share 


$ per share 


20 20% 
14% 1442 
17% 17% 
37% 3854 
114 114 
30% 305% 
*109 109 42 
39 40% 
*127 129 
244% 2434 
46% 465% 
49 49 
*106% 107% 
34 345% 
19%, 19% 
*41 42 
il 11% 
30% 305. 
*62 65 \2 
27 


STOCK 
EXCHANGE 
CLOSED 


2058 
14% 
17% 
36M 
*112 
29% 
*108 te 
3844 
127 
24 
46 %e 
*47 


33% 
ate 


30 
*62 


49 
57 


25% 
37% 


2234 
*108 

“76% 
120 

12%% 


4912 
21% 
3444 
155 
50 
*50' 
*60 4s 
39% 
33 
33 42 
*107%2 
1338 


2134 
14%, 
175% 
37% 
114 

22%, 
109 Y2 
39% 
127% 
24% 
461, 
49 

106% 
34% 
19% 
42 

114s 
30%4 
65 

26% 


21% 
14 
17‘ 
36 42 
*112 1 
29% 
*108'% 1 
38% 
127% 1 
23% 
46 %2 
*48%2 
*1064%4 1 
33% 
18% 
*41 
10% 
29 
62 
26 


2148 
14% 
17% 
37% 
13 42 


30% 


09 Wy 
39 4% 
27% 
24% 
46%4 
49 
07 
34 
19 
42 
1l 
30 


62% 
26 “4 


21% 217% 


13% 14 


174% 17% 
36% 37% 


*112 


2942 29% 


*108% 
38 VP} 
126 ve 
22% 
462 
49 
10656 
33% 
18% 
*40%2 
10%2 
29 
*60'2 
2638 


215% 
13% 
x1734 
3656 
x1lil 
2958 
*108% 
382 
126 
23 42 
46', 
*48'0 
*105'% 
34 
18%4 
*40 
10% 
287% 
x61 
267% 


22% 
14 
17% 
37% 
111 
30 
109 42 
38% 
126% 
23% 
4634 
50 
106% 
36% 
18% 
42 
10% 
28% 
61 
27% 


17,400 
11,200 
4,400 
18,300 
300 
6,200 
3,500 
560 
1,000 
10,400 
290 
2$$ 
5,300 
3,400 


3,600 
3,500 

300 
2,600 


Republic Aviation Corp 
Republic Pictures 
$1 cony preferred 
Republic Steei Corp... _ ___No par 
6% conv ots pfd ser A______10¢ 
Revere Copper & Brass._..._._.No par 
5%% preferred........t..__ 1006 
bar eae Metals Co_........No pat 
5%% conv a | 
Reynolds Spring 
Reynolds (R J) Tob class Bi 
Common 
Preferred 3.60%. series 
Rheem Co. 
Richfield Of] Corp....tt-...No par 
Ritter Company __....__.__._No par 
Roan Antelspe Copper Mine 
Royal Typewriter 
Ruberoid Cn: ‘The) 
Ruppert, Jacob 


Ss 


St Joseph Lead 
Safeway Stores 
5% preferred 
Savage Arms Corp__ 
Schenley Distillers Corp new___1. 78 
Scott Paper Co 
$3.40 cum pfd 
by ee = Line etfs w i_.No par 
preferred series A w i____100 
Seaboard Oi) Co of 


of Del___...No oe 
Seagrave Corp 
Sears Roebuck & Co 
Seeger-Sunbeam Corp 
Servel Inc common 
$4.50 preferred 


Shamrock Oil & Gas 1 
Sharon Steel Corp__..._..__ No par 
$5 conv preferred__.______ No par 
Sharpe & Dohme__....._..._No par 
$3.50 conv pref ser A No par 
Shattuck (Prank G)..._.._._No par 
Sheaffer (W A) Pen Co 
Shell Union Oil 5 
Silver yt Coalition Mines... - 5 
Simmons No par 
Simonds | as & Steel No par 
Sinclair Oil Corp_....._-.-.No par 
Skelly Oil Co 5 
Sloss-Sheffield Steel & Iron____20 
$1.20 preferred___.._.__ _.No par 


Smith (A O) Corp_...._-....____ 10 
Smith (A) & Sons Carpet Co. 20 
3%2% cum. preferred__. 100 
Smith & Corona Seerree.. No par 
Socony Vacuum Oil Co Inc 
South Am Gold & Platinum 
Southeastern Greyhound Lines.___5 
South Porto Rico Sugar__._..No par 
8% preferred 
Southern Californta Fdison 
Southern Natural Gas e....._7.86 
Southern Pacific Co 
Southern Railway 
5% non-cum preferred 
Mobile & Ohio stk tr ctfs_...100 


Spalding (A G) & Bros Inc__...__1 
oparks Withington___...___..No par 
Spear & Co 

$5.5) preferred No par 
Spencer Kellogg & Sotis___..No part 
Sperry Corp (The) 











BW... 




















Square D Co rnrew common 
Squibb (E R) & Sons New 
$4 preferred 
Standard Brands, Inc 
$4.50 preferred 
Standard G & E Co $4 pref__No par 
$6. prior preferred 
$7 prior preferred__......No par 
Ftandard Oil of Calif..tttctcNo par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey_.__.__25 
Standard Oil of Ohio 0 
3%% preterred series A 
Standard Steel Spring 
4% conv preferred 


Starrett Co (The) L S__..._No por 
Sterling Drug Inc common 5 
3% preferred 
Stewart-Warner Corp... .- 5 
Stokley-Van Camp inc 
5% prior preferred 
Stone & Webster__...___.._ No par 
Studebaker Corp (The) 1 
Sun Chemical Corp 
$4.50 series A preferred_._._No par 
Bua Oil Co __No yar 
Class A pfd (4% % cum) -__-.100 
Sunray Oil Corp___ 1 








Sunshine Biscuits, Inc 
Sunshine Mining Co 
Superheater Co (The)......No par 
Superior Ofl of Calif__ 25 
Superior Steel Corp__...._._.__ = 
Sutherland Paper Co 
Sweets Co of Amer (The) 
Swift & Co 25 
Swift International Ltd 
Sylvania Elec Prod’s Inc__._No par 
$4 preferred No par 
Symington Gould Corp_........_ 1 














15% Jan 7 
13% Mar . 
17'%2 Jun 
29% Jan 2 
110% Jan 4 
18% Mar 14 
106% Mar 11 
31% Jan 
113% Jan 
20% Jan 
37% Jan 
38% Feb 1 
104% Jan 
22% Mar 11 
14 Feb 20 
26 Feb 26 
10% Apr 2 
25 Mari13 
43% Mar 13 
2442 Mar 14 


52% Jan 3 
24'2 Feb 26 
113 Jan 3 
12% Jan 3 
7642 May 7 
53 Jan 23 
107% May 28 
30% Feb 28 
67 Jan 3 
26% Feb 25 
12 May 3 
36 Jan 2 
19% Apr 26 
19% May 20 
1ll%Jan 3 


20% Jan 
26% Jan 
98% Jan 
23 Jan 
77 # =Jan 
20 Jan 
66 Jan 
27% Feb 
11% Jan 
41%, Feb 
38%4 Jan 
17 42 Feb 
54 Jan : 
19% Jan 
22% Jan 


71 Mari4 
45 Jun 4 
10442 Jun 4 
34 Feb 20 
15% Mari4 
6% Mar 13 
30% Mar 2 
51 May 9 
175 Jan ll 
33% Feb 26 
Ya Jan 3 
oate Mar 13 
48%, Mar 13 
81 Feb 26 
90 Jun 6 


nN 
SACO RF WA ~IND WwW 


i) 


toN 
WII OD 


19 Jan 3 
10% May 6 
15% Mar 5 
9242 Jan 14 
40'2 Feb 20 
31% May 6 
73% Feb 13 
20% Feb 26 
93% Feb 26 


20% May 22 
3342 Feb 21 
112 Jan 31 
41% Feb 26 
110% Apr 12 
30% Jan 3 
114 Feb 28 
125 Feb 26 
42% Feb 26 
37 Feb 26 
62% Feb 26 
20% Mar 8 
106 May 7 
17% Jan 

55% Jun 


41 Feb 
41% Jan 
105% Jan 
20% Feb : 
24% Jan 
21 Jan 
18% Feb 
26% Feb 
16% Feb 
106 Mar 
64 Feb ; 
117 Apr 
7% Feb 


44’ Apr 
17% Feb 
28% Mar 
115 Mar 5 
26 Jan 3 
38 Jan 
41 Feb 26 
37% Mar 4 
31% Mar 8 
32% Jun ? 
107% May 
12% May : 


24% Apr 8 
17% Feb 25 
21534 Feb 21 
40% Feb 16 
118 Apr 20 
31% May 28 
110% Jan 3 
45% Jan 15 
136 Jan 16 
28% Feb 16 
46% Jun 6 
49 May 31 
108% Feb 25 
36% Jun 7 
20% May 28 
44 Apr 29 
13% Feb 5 
30% Jun 3 
65 May 29 
34% Jan 9 


64 May 8 
34% May 29 
116 Mar 30 
18 Jan 28 
9042 Mar 23 
60 Mar 26 
110 Jun 3 
37% Jan 16 
171% Feb 8 
39% Apr 18 
17% Feb 8 
49% Apr 9 

% May 11 
24% Jan 17 
113% May 8 


32% Apr 18 
40% Feb 16 
106 Feb 7 
395% May 13 
91% May - 
35% Feb 
87 May 16 
43%, Jun 
14% Feb 
56% Jun 
61 May 
20% Jan 
85% Jun 
27% Feb 
24% Apr 


91 Jan 
55% May : 
105%4 Jun 
48 May 
18% Jun 
8% Feb 
60% May 
59%, Feb 
193 May 
39% Jan 
3334 May : 
69% May: 
62%, May: 
88 Jan ; 
96 Feb 


30% Apr 2: 
13% Jan 29 
27 May 13 
98% Apr 1 
51 May 24 
40% Jan 30 

86% Apr 1 
39% Apr 10 
109% Apr 10 


24% Apr 25 
55 May 10 
116 Mar 9 
55 May 13 
115% Mar 21 
60% May 28 
135% Apr 5 
149% Apr 6 
59% Apr 17 
49% May 31 
78% May 13 
28% May 15 
108% Jan 17 
25 Feb 16 
56 Jun 4 


52% Jun 7 
63 May 10 
109 Mar 13 
26% May 31 
39% May 13 
23 Feb 13 
23% Apr 17 
38 Jun 7 
24% May 28 
110 Mayi17 
78 Jun 6 
123% Mar 25 
14 May 28 


5342 Apr 3 
24 Apr 38 
35% May 29 
160 May 24 
51% Feb 4 
55% Apr 18 
76 .Jun 7 
41% Feb 5 
36% Jan 28 
41 Feb - 
109 Feb 
16% Jan 28 


7™ Aug 


19% Jan 
102% Jan 
11% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Sep 
Mar 
Jan 
Jan 
Aug 
Apr 
Mar 
Sep 


Sep 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Dec 
Aug 
Oct 
Aug 


Mar 
Aug 
Jan 
Jan 
Aug 
Jan 
Apr 
Mar 
Apr 


“7% Jan 


18% 


33% 
115 
24% 
110 
37 
117% 
23% 
40 
46% 
106 
26% 
18% 
31 
12% 
29% 
48 
34 


43% 
"13% Dec 





LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday NEW YORK STOCK 
Jun. 4 Jun. 5 EXCHANGE 


8 per share $ per share T 


Talcott Inc (James) 
Telautograph Corp. 
Tennessee Corp 17 Jan 4 
Texas Co (The) 52 Feb 26 
Texas Gulf Producing 912 Mar 4 
Texas Gulf Sulphur._.___...No < 48 Jan 3 
Texas Pacific Coal & Oil 10 22% Feb 25 
Texas Pacific Land Trust 16% Jan 3 
Texas & Pacific Ry Co____..____100 42 


Range for — 


Year 1 
Highest 
$ per share 


Monday 
Jun. 3 


$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Jun. 6 


$ per share $ per share 


18% 2 18% *17% 
11%%4 2 11% 1158 
255% ’ 25 24% 
6544 } 64% 64% 
15% 14% 14 

6042 601, 60%% 
3258 31% 3032 
25% 25 23% 
6442 j 63 61 


11% Jan 25 19% May 16 
10% Mar 2 13 


7%, Jan 14 Dec 
Jan 15 7% Jan 13% Dec 
255%, Jun 3 11% Jan 19% Dec 
65°54 May 29 48% Jan 62 Dec 
15% May 28 6% Jan 10% Dec 
60% Jun 5 36% Jan 51% Nov 
32% Jun 3 18% Aug 31% Nov 
26% May 10 13% Jan 20% Jun 
Feb 26 65 May 28 30% Jan 55% Nov 


























Por footnotes see page 3156. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 

Jun. 3 Jun. 4 _ Jun. 5 Jun. 6 Jun. 7 the ween 

$ per share $ per share $ per share $ per share $ per share Shares 

48 48% 47 48 48 48 %2 48 4842 49 49 \2 2,100 





Saturday 
Jun. I 


$ per share 


Range for Previous 
Monday Thursday Year 1945 


Lowest 
$ per share 


Friday Sales for 


Range Since January 1 
Lowest Highest 


Highest 
$ per share $ per share 


$ per share 
Thatcher Mfg Co 27 





62 622 
*25% 27 
16%2 1634 
6842 68% 
18% 19% 
*2034 21% 
STOCK 6642 67%. 
EXCHANGE lll’ 111% 
CLOSED 10% 10% 
51 
23% 
108 
53% 
63% 
20% 


50 
274 


11% 


61% 62 62% 62% 62 63 
*25\o 26% 26 
x16% 16% 16 5, 5% 16 
€7 67 67 5 one’ . 8 
1 


18% 18 18% 19% 
21 21% *21 2 *21 21% 


on %4 


(5%. 66% 6434 vd 
*111 2% 111 1:0% 111 

9% . "Sy 03 

"50% *51 

23 23% 22% 23 

109 Va } 1.5 

52% § 53 53 

64 54% 63% 

20% Vg 20% 21 


49%%4 49 

"26 t25 4 

10% 
111% 
21% 
x59 
eae 


78 
20 “s 
36% 
117% 
#112 
*106%4 
28 
153 
114% 
40 


29% 
110% 
40%, 
53 
8544 
3942 
13% 
25% 


24! S 24% 


52% 


63%4 


49% 
27 Me 


10%, 11 


61% 62 1,260 
2472 25 200 
15% 16% 3,400 
F4in 65% 160 
19 20% 9,900 
= 21% 200 
2 \ 2,200 

1 1 lie 3 250 
ay 6 2,600 
51% §& 2 200 
14,400 

360 

2,600 

4,200 

10,909 


2,600 
100 
15,400 
270 
1,300 
20,000 
1,700 
100 
1,500 
440 
1,409 


os 


a 


=n 


= 

NON O-10N~ 

NNO OW aT 
# 


$3.60 conv preferred 


Thermoid Co common 
$2% div conv preferred 
Third Avenue Transit Corp..No par 
Thompson (J R) 25 
Thompson Products com... No par 
4% preferred 
Thompson-Starrett Co 
$3.50 cum preferred N 
Tide Water Assoctated Oil__-- 
$3.75 preferred 
Timken Detroit Axle 
Timken Roller Bearing 
Transamerica Corp 


Transcont’] & West Air Inc 
Transue & Williams St’l 
Tri-Continental Corp 
$6 preferred_______-.._ eubd 
Truax-Traer Corp 
20th Cen Fox Film Corp._..No par 
$1.50 prferred 
$4.50 prior pta 
Twin City Rapid Transit_._._.No par 
5% conv prior pfd 50 
TWEE WE Gite cwecaeiemnmein 1 


U 


Underwood Corp 

Union Asbestos Rubber Co 

Union Bug & Paper 

Tinion Carbide & Carb --_- 

Un El Co of Mo pfd $4.50 ser No Par 
Preferrd $3.70 series 

Union Oil of California 

Union Pacific RR Co 
4% mnon-cum preferred 

Union Tank Car __--..--_-- No par 


United Aircraft Corp 

5% conv preferred_______-~ --190 
United Air Lines Inc 10 
United Biscuit Co__....-..._No par 
United Carbon Co __. —... --No par 
United-Carr Fast Corp par 
United Cigar-Whelan cemmonetefs + ol 

Prior preferred 20 





Jan 7 


5942 Jan 7 


16 
13% 


Mar 14 
Jan 6 


59%. May 9 


12 
17 
49 


Feb 20 
Jan 8 
Mar 14 


107% Apr 15 
8% Jan 2 


50 


Apr 25 


18% Feb 26 


106 


May 8 


40%4 Mar 14 


56 


Mar 13 


16%2 Feb 26 


4842 May 16 
23% Mar 15 
9% Jan 3 


111 


Mar * 


16% Jan 
39%4 Jan 3 
49%, Jan 3 
102% Apr 23 
14% Jan : 


50 


Jan 


20%2 Feb 26 


6634 Mar 15 
17% Apr 3 


23 


Jan 3 


98%4 Feb 26 


112 
106 


May 28 
Feb 25 


23% Feb 26 


140% 


Jan 2 


112% Jan 24 
3742 Feb 26 


27% Apr 2 
109% Apr 13 


37% 


May 3 


33% Feb 25 


73 
30 


Feb 26 
Feb 26 


i¥% Jan 2 


50 May i15 
68% May 20 
30% May 9 
17% Feb 16 
70 Feb 16 
20% Jun. 7 
21% May 14 
684e Jan .28 
112 Jan 29 
13% Jan 29 
68 Jan 29 
24% Apr 20 
112 .Feb 20 
54% Apr 24 
66% Jan 15 
21% May. 20 


71 Jan 9 
33% Feb 7 
12% Jan 29 
114. Mar 8 
225% May. 28 
63% May 11 
79 Mayll 
10642 Jan 10 
24 Apr 30 
7134 Apr 30 
26% Jan 29 


8034 May 27 
23% Apr 16 
39 May 29 
125 Apr 18 
115% Jan 17 
110 May. 1 
29 Mayill 
168% Feb 7 
120% Mar 11 
42%, Jan 9 


37% Jan 28 
119 Jan 18 
54% Jan 9Q 
57¥4 May 10 
91% Apr 23 
40 May 1 
17% Apr 12 


14% Mar 
44% Mar 
8% Apr 
9% Mar 
53% July 
10% Aug 
13 Jan 
45 July 
106% Oct 
4% Jan 
31 Jan 
16% Jan 
101 .Sep 
34% Jan 
50 Apr 
10 - Mar 


26 Jan 
18% Jan 

5 Jan 
103 Jan 
10% Mar 
26% Mar 
34% Mar 
102 May 
9% Jan 
42 Oct 
14% Jan 


58% Jan 
14% Jan 
78% Jan 
111% July 
20% Jan 
109% Jan 
100% Jan 
29 Aug 


25 Aug 
104 Sep 
31% Jan 
22% Mar 
66 Jan 
26% Feb 

7% July 


31% Dec 
61% Dec 
18% Dec 
15% Dec 
64% Dec 
15% Mar 
19% Dec 
66% Nov 
112% Nov 
9% Dec 
61% Jun 
25 Dec 
107% Nov 
52 Dec 
66 Oct 
23 Dec 


79 Dec 

33 Dec 

10% Dec 

112% Dee 
Dec 


255% Dec 


77 Oct 
26% Oct 
102% Dec 
116 Jan 
27% Dec 
151 Nov 
112% Dec 
45% Nov 


38% Dec~ 
120 Dec 
62% Dec 
40 Dec” 
82 Dec 
36 Dec 
13 Dec 


24 Jan 12 28%. Apr 13 22 July 25% Nov 


7¥%a Jan 29 1% Jan 5 Nov 


5% United Corp common 4¥%Jan 3 

$3 preference 4742 Jan 3 55 Ya May - 38% Jan 50% Nov 
United Dyewood Corp 4 12 Mari3 16% Jan 9% Jan 14% Jun 

gg 71% Mar 16 85 Jan 66 Jan 88% Jun 
United Electric Coal Cos 5 16% Jan 3 21% Feb 10% May 17% Dec 
United Engineering & Fdy 45% Mar 11 56 Jan 33% Jan 52% Dec 
United Fruit Co___....-.._No pa 110% Jan 7 £153% Apr 89% Mar 120 Oct 
United Gas Improvement Co._.13% 23% Jan 3 305% Apr 13% Jan 25 Nov 
United Merch.& Mfrs Inc com:..--l 47% Mar 6 76% May. 22 22 Mar 52 Dec: 

5% preferred 106% Mar 6 110 Jan 23 106% Oct 112 Nov 
Tinited. Paperboard__ 934 Mar 13 15% Apr 26 6¥% Mar 13% Dec 
United Rexall Drug, Peis _..es 2.50 16% May 24 18% May 17 sins ea 


U S & Foreign Secur 23 Jan 3 
$4.50 preferred 106 Feb 4 
U 8 Freight Co 205% May 6 
U 8 Gypsum Co 108 Feb 26 132 May.29 77. Jan 115 Dee 
. ee 199 Jan il 204% Mar 4 77 Jan 115% Dee 
5%% conv preferred___.______50 59% Feb 28 95 Apr 20 50 Jan 7042 Dee 
U S Industrial Chemicals._._..No par 47% Mar 13 62 May 22 38% Jan 55% Dec 
U 8S Leather Co 9% Mar 14 13% Jan 29 6% Mar 12% Dec 
Partic & conv cl A 36% Apr 2 44 Jan 29 30% Mar 39 Dee 
U S Lines Co 135% Jan 2 22% May 21 7% Jan 16% Dec 
Preferred 1034 May 27 123% Jan 11 9% Jan 11% Jun 


US Pipe & Foundry 51 Mari13 601% May 31 35 Jan 57 

U S Playing Card Co 6042 Jan 12 84 Apr 24 46 Jan 67 

U S Plywood Corp_-_--.----.-.-.-] 41 Feb 26 67% May 5 27% Jun 

U S Realty Sheraton Corp. 13% Jun 5 16% May 20 ie pie nla 

eas Ye Mar 4 80 Apr 22 73% Oct 

8% non-cum ist ES 171 Mari19g 187 Feb 176 §©Oct 

U S Smelting Ref & Min 50 6742 Mar 13 84% Feb 77% Dec 

Preferred 83 May 29 89 Feb 89 Oct 

90% : : U 8 Steel Corp No par 79% Jan 3 7% Feb 85% Dec 
160% 5 , PNG erin en qemitemomee 100 154 Jan 21 166 Feb 160 Nov 


141 


11% Jan 26% Dee 
103% Oct 107% Nov 
29%2 Feb 2 16% Apr 28 Now 


32% May 29 
108 Jan 21 











Dec 
Nov 
48% Dec 








135% Jan 


272 ‘ 27 : ‘ U S Tobacco. Co 26 


5234 


8% 8% 
17% 17% 
116% *115 116% 
25% 25% 25% 
18% 18 18 
101% 103% 10434 104% 


7% non-cum preferred 


United Stovkyards Corp. 1 
United Stores $4.20 non-c 2d pfd_5 
$6 conv preferred No par 
Universal-Cyclops Steel Corp____--1 
Universal Laboratories Inc 


50 


May 6 
Jan 4 


7%, Mar 20 
15% Mar 13 


106 
21 


Mar 25 
Feb 25 


8% Jan 31 


2934 Jan 
54 Apr 


9% Jen 
20% Apr 
128 Jan 
27% Feb 
22 #£=Apr 


23% Aug 
46 Sep 


4 Jan 
4% Jan 
98% Jan 
16 Jan 
5% Jan 


32 Nov 
50%4 Dec 


8% Dec 
165 Dec 
121% Dec 
25 Dec 
9 Dec 


Universal Leaf Tob._..-.--~ No par 94% Feb 26 
8% wpreferred_______-__-_____100 187 .Mayi14 200% Apr 
Universal Pictures Co Iné__.--~-- 1 29 Feb 25 49% Jan 
4%4% preferred 98 Jun 3 101 


110% Jan 7544 Jan 
178 Mar 
23% Aug 
Apr pe 


191 192 #190 193 
46 4634 45% 46% : 
99 99 99 99% ‘ 99 %e 


110 Dec 
200 Nov 
4842 Dec 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jun. 4 Jun. 5 


$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


V 


Vanadium Corp of Am_....._No FA 
Van Norman Co- = 
Van Raalte Co Inc 
Vertientes-Camaguey Sugar ote 
Vick Chemical Co new__-----~- 2.5 
Vicks Shreve & Pac Ry 
5% non-cum preferred 
Victor Chemical Works 
342% cum preferred 
Va-Carolina Chemical ...-.No par 
6% div partic a 
*120% 120% Va El & Pow $5 pref__._..__.- 120 Jan 25 123% Apr 10 118 # Sep 
*97 Va Iron Coal & Coke 5% pfa_—i00 80 Jan 21 105 Apr 9 57 Jan 
51% 50%% 4 Va . Virginian Ry Co 47 Feb 26 52%4 Jun 5 45% Jan 
41% he 4 &% preferred __.... or 39% Jan 4 45% Jan 30 3642 Jan 
50% Visking Corp (The) class A 43 Apr 4 52 Apr 29 ath 
*160 Vulcan Detinning Co__..._..__._._.100 x161 Mar 7 170 Mar29 120 Mar 
*174 Preferred 100 172 Feb 2 178 Mayil 145 Mar 


WwW 


Wabash RR 4%% preferred____100 72 
Waldorf System____._-_----__ N 18 
Walgreen Co 39 
4% preferred__ 105 
Walker (Hiram) G & W__-_No par 98 

Div redeem preferred__..._.No par 20 
26.200 Walwortn Co._ .......__.....No par 13 
2.000 Ward Baking Co x11% Mar 15 15% Apr 5 8% Oct 

190 542% preferred 105% Jan 3 107% Feb 20 91% Oct 
19,500 Warner Bros Pictures_._._._..____5§ 31 Jan 3 56 Apr 24 13. Mar 


300 Warren Fdy & Pipe 35 Mar 15 50 Jan 16 29% Apr 


a Hy id 
Jun. 


$ per 8 


Monday 
Jun. 3 


$ per share 


Range for Previous 
Year 1945 
Lowest 


$ per share 


Thursday 
Jun. 6 


$ per share 


Friday 
Jun. 7 


$ per share 


Sales for 
the Week 


Shares 


Range Since January 1 
Lowest Bighest 


$ per share $ per share 


Highest 
$ per share 


32 31% 
*25 2 25 
57 *55 
21% 21'2 
48% 8 4842 
*112% *1125% 
*112% *112% 
*51 ‘8 51 
*107% d *107M% 
11% 11% 
96 95 


29%, Mar 13 39 
18% Feb 26 
46% Jan 2 
19% Mar 13 
43% Apr 13 
104@ Jan 2 113. May 28 
110 Jan 16 115 Feb 15 
74 Feb 26 53 May 28 
105 May 2 10834 Mar 18 
6% Jan 3 2% Jan 29 
T7%Jan 65 99% Jan 28 


Feb 21% Jan 
2534 Apr 13 
58%e Apr 32 
24% Jan 
51% Apr 


34% 
Mar 22 
Jan 50% 
13% Apr 24% 
86% Mar 104 
90% Jan 103 
24% Jan pabeclibe 
"3% Mar 

59% Jan 

















75 74% 75 
22% 2242 22% 22% 
53. «53 53% 535% 

#105 wr’ JOR VY, INE, 

137 137 134 134 

*20'%2 20% *20% 20% 
19% 19% 19% 19% 
13% 14 135, 13% 

10%% 108% 106 106% 
47% 48% 47°45 48% 
41 41 40'2 4042 


3,400 
2,600 
1,600 
120 
800 
100 


Apr 26 86 Feb 21 64 
Jan 22 23% Jun 7 
dan 2 54 Apr 29 
Apr 12 111 Mar 26 105 Aug 
Feb 26 141% May 27 61% Mar 
Jan 3 21% Feb 21 19 Sep 
Jan 3 20% Jun 7 8% Jan 


Sep 
1354 Jan 
30% Jan 

















For footnotes see page 3156. 
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NEW YORK STOCK RECORD 





Monday 
Jun. 3 


Saturday 
Jun. 1 


$ per share 


28 
*33 
31% 
4412 
14% 
*38% 
*88 
39 
*117 
*118% 
114% 
115% 
50% 
*114% 
24% 
80 
te 10% 
#95 
54% 
98% 
38% 
*22 
39% 
35%e 
44 
53% 
*44 Vp 
10642 


33% 
32% 
441, 
14% 


STOCK 
EXCHANGE 
CLOSED 


*70% 
*103% 
59% 
104% 
41% 
41 
18% 
*94 
*35 Ye 
11% 
23% 
18% 
100% 
19% 
*150 


*50 
60% 
65 ¥e 

*97 

100 ¥2 

*86 
79 
4542 


LOW AND HIGH SALE PRICES 


$ per share 
22% 


Tuesday 


Jun. 4 


$ per share 
2856 


28% 
33 4e 
31% 
4412 


28 42 
3358 
*30%2 
45 


13% 


38% 
*88%e 

39 42 
117% 
118% 
*113 
116 


50% 


*114% 
24% 
81 
10% 

*25 
53 
98% 
39% 

*23 Ye 
39% 
3456 
42% 
53 

&44 

106 


*70V% 
104% 
59'e 
10442 
*40%2 
4042 
18% 
*92 
*35 Y% 
11% 
225% 
18% 
100% 
20% 
*150 
*50 
605% 
*63%4 


98 
*100%% 


Wednesday 
Jun. 5 

$ per share 

28% 

33 5% 

31 


14% 


Friday 
Jun. 7 


$ per share 
28% 


Thursday 
Jun. 6 
$ per share 
28% 28% 
32% 33% 
30% 30% 
45 45 
13% 14% 
3842 38% 
*883, 89% 
39 39 
117 


osouy 
Sales for 


the Week 
Shares 


2,100 
400 
800 

1,100 

8,000 

1,200 


6,700 
30 
100 
80 
690 
,300 
20 
600 
,500 
,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Warren Petroleum Corp__..____ wae 
Washington Gas Lt Co__..._No par 
Waukesha Motor Co 5 
Wayne Pump Co 1 
Webster Tobacco Inc > 
Wesson Oil & Snowdrift_....No par 
$4 conv preferred__.......No par 
West Indies Sugar Corp 1 
West Penn Electric class A__No par 
7% preferred Fed 
6% preferred 
West Penn Power 4%% 514-7100 
West Va Pulp & Pap Co__.__No par 
44%2% preferred 100 
Western Air Lines, Inc 
Western Auto Supply Pee 10 
Western Maryland Ry _ ~~~. -.100 
4% non-cum 2nd preferred___100 
Western Pacific RR Co com__No par 
Preferred series A 100 
Western Union Teleg class A_No par 
Class B No par 
Westinghouse Air Brake 
Westinghouse Electric Corp_.._.12% 
Preferred 12% 
Weston Elec Instrument______12.50 
Westvaco Chlorine Prod 
$3.75 preferred 


Wheeling & Lake Erie Ry 

54%2% conv preferred___._____ 100 
Wheeling Steel Corp___._.... No par 

$5 conv prior pref_.......No par 
White Dental Mfg (The 8 ©) +09 
White Motor Co 
White Sewing Mach Corp______.__ : 

$4 conv preferred_.._..c.tNo par 

Prior preferred 20 
Wilcox Oil Co 
Willys-Overland Motors 
Wilson & Co Inc 

$4.25 preferred 
Wilson-Jones Co 
Wisconsin El Pow Co 6% 3id. 100 


Woodward Izon Co. 10 
Woolworth (F W) Co. 10 
Worthington P & M (Del).._No par 

Prior pfd 44% series__..__._.100 

Prior pfd 442% Conv series...100 
Wright Aeronautical__.._._._.No par 
Wrigley (Wm) Jr +e —~-.No x 
Wvandotte Worsted Co 















































Yale & Towne Mig. Oo_-__-___38 
York Corp 
Young Spring & Wire_._.....No = 
Youngstown Sheet & Tube._No par 





Range Since January 1 


Lowest 
8 per share 
18% Jan 24 
30 Jan 9 
28 Mayil18 
40 Feb 25 
12% Mar 14 
33%Jan 3 
85% Mar 15 
36 Jan 2 
112 Jan 3 
115% Jan 4 
110 Jan 23 
114% Jun 7 
35% Feb — 
11212 Jan 
24142 May H 
57 Jan 2 
9% Mar 15 
23% Mar 30 
464% Mar 2 
87%, Jan 2 
344% Apr 25 
22 Apr 17 
32% Mar 14 
32% Mar 13 
394% May 8 
39 May 7 
36% Mar 21 
103% Jan 56 


70 Feb 26 
101 Mar 26 
45 Jan 3 
98% Jan 21 
27% Feb 26 
35% Feb 26 
135 Mar 13 
84 Mar 23 
X33% Jan 17 
9% Mar 14 
195% Mar 15 
16% Mar 13 
99% Jan 17 
18% May 17 
142 Mar 5 


34 Feb 26 
505% Feb 26 
50 Feb 26 
914%Jan 7 
93 Feb 9 
83 
76 Apr 18 
20% Jan 4 
22 Jun 4 


42% Mar 14 
21% Feb 26 
27% Mar 13 

1% Mar 13 


May 4 


Highest 
$ per share 


30 Apr 27 
35% Mar 14 
34% Feb 16 
4742 Jan 31 
16% Apr 20 
41% Feb 1 
88% May 17 
45 Apr 30 
117%4 Apr 30 
122% Feb 6 
114% May 18 
119%4 May 16 
53 Jun 7 
116% Apr 11 
35 Jan 9 
90% May 14 
13% Jan 16 
32% Jan 17 
56 Feb 4 
101 Apr 24 
53% Jan 14 
32% Jan 14 
4034 May 31 
39% Jan 30 
45 Jan 29 
56 Jun 7 
44% May 18 
107% Jan 31 


72 =jJan iil 
106 Jan 16 
62% May 29 
105 Apr 17 
44 May 28 
44 Jan 28 
20% May 27 
97 May 27 
36 May 21 
12% Jan 29 
26% Jan 16 
19% Feb 5 
100% Feb 21 
21% Feb 7 
142 Mar 5 


52 May 31 
62% May 29 
69% Apr 10 
100 Apr 25 
103 May 10 
105 Feb 4 
82% Apr 1 
46% May 20 
25%4 Jun 6 


61% May 13 
27% Jan 31 
35% Jan 17 
83% May 31 


Range for Previous 
Year 1945 


Lowest 
$ per share 


14% Aug 
24% Jan 
20 Mar 
30% Jan 

9 May 
24 Jan 
84% Apr 
23% Mar 
100% Jan 
109% Jan 
101 Jan 
113% Sep 
22% Mar 
106 Jan 

3 Dec 
32% Jan 

4% Jan 
13% Feb 
30% Jan 
64% Jan 
43% Aug 
26% Jan 
27% July 
31% Aug 
37% May 
30% July 
27% Feb 
100 Oct 


64 
101% 
31% 
8742 
21% 
26% 


Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
8% Jan 
83% Jan 
30 Jan 

6% Mar 
16% Mar 
10% Jan 
13% Jan 
128 


Jan 
22% Jan 
Jan 
Jan 
Jan 
Jan 
75 Jan 
69% Mar 
13 Jan 


Highest 
$ per share 


21% Nov 
32 Dec 
33% Dec 
47% Dec 
16% Dec 
38% Nov 
8942 Nov 
37 Nov 
113% Nov 
11842 Oct 
Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Jun 

Jun 

July 
Jun 

Oct 

Oct 

Dec 


Youngstown Steel Door.....No par 


Z 


Zenith Radio Oorp___.___No par 
Zonite Products Oorp. 1 


25 Jan 2 31 Jan 29 


36 
x13% 


36% 
13% 


35% 
13% 


36 
14% 


35% 
13% 


3612 
14% 


1,700 
3,700 


36% 
14% 


36% 
14% 


34% Mar 14 
10% Jan 3 


42% Jan 15 
14% Apr 18 


34% July 
5% Jan 








2 Cash sale. sGpecial sales. wd When distributed. x-Ex-dividends. y Ex-rights. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


*Bid and asked prices; no sales on this day. t%iIn a Deferred delivery. n New Stock. 


receivership. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 





United States Total 
Government Bond 
Bonds Sales 


Bonds (Par Value) 
Foreign Foreign 
Domestic Government Corporate 
Exchange Closed 
$272,000 $7,000 
280,000 9,000 
269,000 16,000 uy 
307,000 66,000 
254,000 34,000, 


$1,382,000 


Foreign 
Bonds 

Exchange Closed 

$719,500 
364,000 
265,000 
137,000 
233,000 


$1,718,500 


Week Ended June 7, 1946 


Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Priday 


oy 
Week Ended June 7, 1946 Shares) 
Baturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Priday 


Total 


Total 








$118,500 
4,500 
14,000 
6,500 
36,500 


$180,000 


$4,113,000 
4,304,500 
3,508,000 
3,968,500 
3,211,500 


1,210,120 
1,207,740 
1,167,970 

975,940 
1,020,560 


$3,275,000 
3,936,000 
3,229,000 
3,825,000 
2,942,000 





578,385 
473,835 
505,805 
409,280 
431,005 


$3,000 
1,000 


$282,000 
290,000 
285,000 
374,000 
294,000 




















1,000 
6.000 
$11,000 

















Total 5,582,330 $17,207,000 $19,105,500 





2,398,310 $132,000 





$1,525,000 








Week Ended June 7 Jan. 1 to June7 
1946 1945 1946 1945 


178,685,561 169,375,669 


$17,181,200 
38,819,300 
600,672,500 


Week Ended June7 
1946 1945 


2,398,310 2,410,980 


5,582,330 
$180,000 
1,718,500 
17,207,000 


$19,105,500 


8,551,905 
$101,000 
1,428,800 
43,388,100 


$44,917,900 


Stocks—No. of shares_. 
Bonds 





Jan. 1to June7 
19 


1946 
Stocks—No. of shares. 80,681,765 


Bonds 


$2,935,650 
51,397,060 
1,252,094,800 


0. 8. Government 
Poreign 
Railroad & industrial 


Total 





50,334,250 








Domestic 
Foreign government 
Poreign corporate. 


Total 
————————— _— 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks Bonds— 


10 
20 19 


Total Pirst Becond 10 
Indus Rail- Utili- 65 Grade Grade Utili- 
trials roads ties Btocks 


Rails Rails ties 
Exchanged Closed Exchange Closed 

211.47 66.92 117.43 100.31 

210.03 117.30 100.34 
209.78 117.35 100.59 
209.50 117.20 100.44 
209.96 117.20 100.59 


$1,382,000 
132,000 
11,000 


$1,525,000 





$3,427,000 
390,000 
1,000 


$37,521,000 
6,483,000 





$71,962,000 
23,152,000 
269,000 543,000 


$44,273,000 $95,657,000 
ee 


New York Gity Banks & Trust Cos. 


Par Bié Ask Par Bié Ask 
Bank of the Manhattan Co...10 31% 33% 100 200 215 
Bank of New York. 100 443 455 100 190 sie 
Bankers Trust 49 51 337 346 
Brooklyn Trust 100 142 147 20% 
Central Hanover Bank & Trust 20 111 115 1,975 
Chase National Bank........15 43% 451% 53 
Chemical Bank & Trust......10 50 52 62% 
Commercial National Bank & 288 
Trust Co 20 47 485% 
22% 109% 


Continental Bank & Trust___10 
Corn Exchange Bank & eicreese* 57% 59% 45% 
Empire Trust 117 122 91 

Fiduciary Trust 10 42 45 271% 
1,855 820 








$656,673,000 $1,306,427,510 

















$3,818,000 

















Pulton Trust. 

Grace National 

Guaranty Trust 
Trust 


Irving 

Kings County Trust__ 
Lawyers Trust. 
Manufacturers Trust Co 

Morgan (J P) & Co Inc_....100 
National City Bank..._....12% 
New York Trust. 25 
Public Nat’] Bank & Trust..17% 
Sterling National ~......._._25 
Title Guarantee & Trust__...12 
Onited States Trust_____....100 





10 

















10 
30 Total 
40 


10 
Indus- 
trials 





44 
20% 





78.84 
78.46 
78.13 
78.09 
78.17 


108.90 
108.90 
108.72 
108.80 
108.81 





66.72 
66.15 
66.18 
66.14 











Pirst National Bank— ,......100 1,795 


. 


790 
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FRIDAY - 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. 
the weck, anc when outside of the regular weekly range are shown in a footnote in the week in 


The italic letters in the column headed “Interest Period” indicate in each case the month when the sonds mature. 


YEARLY 


RANGE FOR WEEK ENDING JUNE 7 
































































































































unless they are the 
computing the range for the year. 


Neen eee. 
Bond Record «» New York Stock Exchange 
WEEKLY .- 


Cash and defer 
= delivery sales are disregarded in the week's 


occur. No account is taken of such sales in’ 


Only transactions (- 





EEE 














BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since N Y BONDS Friday Week’s Range 
Period SalePrice Bid & Asked Sold January 1 ew York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
U. 8S. Government Low High No. Low High Brazil (Continued) ee ee a commen? ¢ 
Treasury 4%s 1947-1952 A-O -.  *104.25 104.25 -- 104.27 104.27 External $ bonds Low High No. Low High 
Treasury 34s 1946-1949 J-D __ *100.1 100.3 100.15 100.30 3%s Series No * tte 
queeeney 3%0 1960-1888 J-D --  *107.17 107.19 > aha wa 3%s Series No. 18........~~~~ ad —_ - "63% -. -- 60% 64% 
sury 3s 1946-1948 J-D -- *100.1 100.3 ae aa oS ne _ . 6454 64\ 35 y 
Treasury 3s 1951-1958 M-s “= #109.28 109.30 “= iloa’ i118 S3ee series No. 19---_________ —- = 63% 63% 63% 6 63 63% 
Treasury 2%s 1955-1960 M-8 -- 113.19 113.21 -- 113.20 115.26 3%s Series No. = + AR comp ete: os = = *63%4 64% -- 60% 64% 
Treasury 2%s_..._._.________1948-1951 M-8S a *103.14 103.16 : -. a 3%s Series No. 22....... ~~ — --- 63 ¥e 632 63% 8 60% 65% 
| deat 2%s 1951-1954 J-D . *108.9 108.11 -. 109.8 109.22 3%s Series No. 23.......- ~~ = —_ 63% 63% 64% 18 60% 65 
asury 2%s 1956-1959 M-S -- 113.26 113.28 -- 115.23 115.23 3%s Series No. 24... — -- 63% 65 159 60% 65% 
Treasury 2%s 1958-1963 J-D a *114.20 114.22 . x a 3%s Series No. 25... -— -- 65 65 11 60% 65 
| aren enid ye 1960-1965 J-D --  *116.20 116.22 -- 118.15 118.23 3%s Series No. 26... ~~ — 63% 6344 63% 3 61 65 
8s m & od & Bem mem owe oe ee wes —: 221 21 ~ , 
Treasury 232s iap-i0s3 «DCS sd0813 10813 =. 108 «108 3atn series No. 27---———_ = oO = & 8) ae 
Treasury 24s 1950-1952 M-S * *106.10 106.12 - 106.16 107 15 3%s Seri : Ne 28-—-—--__ ~-- -- 63% 64% 13 60% 65 
{emer 2¥28 1952-1954 M-S —_ 105.31 106.1 _. 105.31 107.5 3%s Series No +g ape 1 -—- -- “63 64% ~- 61 64% 
greagary 3%0 1986-1968 M-S 108.4 108.4 108.4 1 108.4 108.4 Brisbane (City) s f 5s_________ 1957 M3 sands. ane Seer -- 60% 64% 
y meee | tae eee nen ene - J-D va 105.30 106 -~ 105.22 107.27 Sinking fund gold 5s "1958 P-A 02% , 102% 102% 1 101 102% 
Freaousr 2148 YEE June iseacises ri pci i081 108.4" 3 a oe B Sinking fund gold 6s___ 1950 J-D c 102 102! 17 = iss 
| SESE Se - os ices: " ow 2 242 2 
Treasury 2%s ~___.-___ Dec. 1964-1969 J-D =e 105.5 “105.1 105.7 16 102 22 107.19 ‘tno o— ‘i is — 
Treasury 2448 -.._---_--___- 1965-1970 M-S 104.29 104.28e104.30 20 10211 1079 External of 4 1961 M-8 — *96% __ 95% 96% 
PRORORET: PURE cnwcksncccenen 1966-1971 M-S = €104.29e104.29 12 102.11 107.10 Refunding s #%e-4%s———_______1977 M-S 96% x96¥4 96% 16 8642 96% 
Treasury 2%s____.____ June 1967-1972 J-D ada: 103.30 103.30 10 101.16 106.15 External Tread} sina seca oe ye ae on om 8797 
oeeeeny ais eee Stee Sept 1967-1972 M-S init *107.1 107.3 a 106.28 109.15 External s f (<a c+ 97% 98 ow 8842 97% 
r sury 2%28_-_-______- Dec 1967-1972 J-D 103.26 103.25 104 63 101.15 106.16 3% external s f $ bonds____ 1984 -N -- 98% 98% 2 90% 1 
Sreneaty Hp 1553-1088 J-D _.  *106.10 106.12 ad tw ee oi ei J-J -- 78% 785 4 74%, 82 
45 ° J-D am *104.25 104.26 a a pee nada (Dom of ¥ 
ganeeney 3% 1954-1956 J-D ~_ *108.17 108.18 — ae. 2-year 34a ae rity en let oan S 0% Le 
Treasury 2%s —......._____- ° ». 2 -- 2y 112% 1125 
Treasury 2%s_-......_- June 1959-1962 wD iad 102.21 102.23 : 100.29 104.16 ACarlsbad (City) 8s “ss % Se JJ ~- "101% 101% 4 100% 102% 
Treasury 24%s----...__- Dec 1959-1962 J-D a 102.21e€102.24 “7? 101.4 104.7 4Chile (Rep) External s f 1954 J-J -- 47 47 1 47 63 Ys 
Treasury 2s__ 1947 J-D rote *101.30 102 _ 102 102 47s assented eet ts ae M-N as 30 30 1 22 30 
rr, Mar 1948-1950 M-S is *101.22 101.24 ee px nog 4External sinking fund 6s — M-N 28% 28 29% 6 21% 30 
ee - ~-- ---------- ae os J-D — a ee ih es ae PR assented - oo ye -- 30 30 1 24% 30% 
lana un - x s pa 29 1 Y, 
Treasury 2s "-—“Sep 1949-1951 MB “= Shog23 102.25 = Se ee re ie a | ba ae S. ae 
j canete dl - ~----------- a path ed J-D --  *102.27 102.29 -. 103.7 103.22 Ry external ry yee oo oS 28% (28% 29% 12 21% etn 
------------ a - M-8 -.  *102.30 103 ak vial bi yO * Yee -- -— <= me 21% 30% 
F Naan Firestone Leta M-S sie 103.4 103.4 2 103.4 104.3 SExti sinking fund ERS oo J. 29 29-29% 8 21% 30% 
Treasury 2s ser ee 1951-1958 D pee o100:17 103.19 - oe atgemennt” — ay —~—--Sep 1961 M-S 285; 38% 38% i ati 3005 
aed 3 ¥ -- . . -- 103.13 103.1 nal sin . +4 . . 
. | "| Se June 1952-1954 J-D abe 103.17 103.17 1 403.17 ba m4 46s ona fund 6s_____1962 A-O 29% 29% 29% 1 24%, 29% 
NE DO tiie Dec 1952-1954 J-D “ts *103.20 103.22 103.23 104.29 4SExternal sinking fund 1963 A-O -- 30 30 1 22% 30% 
Treasury 2s ~~1953-1955 J-D ®105.29 105.31 abs : 2 46s assented 8 fund 6s_____1963 M-N ase she: ae oii 24% 30% 
Treasury 1%4s_———--—-__-- June 151948 J-D “> #491113 101.15 ~~ 403.14 101.31 1930 MN si 29% 29% 6 21% 30% 
asury 1% 1950 J-D —101.10 101.10 101.10 7 101.6 102.17 ga: Prey! Bank 6%s_______1957 J-D 21-28% 
2S assented sales ron ied -- 8 
New York City 4Binking fund 6%s____ ea dd J-D -- 28 2842 13 21% 28% 
Transit Unification Issue— “ ae noe, ARR RE Bc 1961 = -- Bh 28 2 1 23 Va 28 Ya 
3% Corporate tock 1980 J-D 1 ¥, a uaranteed sink fu re -_ 82 28% 1 0% 
22 121% 122% 34 120% 125% n—, reeset 4-0 hs 3 os 23% 29% 
4Guaranteed sink fund 6s 1962 oe — 28% 284 3 21 29 
46s assented___ i ae M- -- — ae paask 23% 28% 
4Chilean Cons Munic 7s... 1968 7 ae 28% 28% 3 21% 29 
™ Fe assented___ men M-S -- g-£ ~- oe 22¥— 27 
hese (Hukuang R a -- 27%, 27% 10 18% 28 
ia Colombia (Repubiie off——- J-D ai oe me 28 037 
F oa > 46s of 1928__._______.____oet 1961 A-O °8 
ore ecurities See of sex Se N= he 3° a 
ernal s f $ bonds____ 1970 4-0 -- 39 ¥2 85 "2 1 814% 8542 
4Colombia Mtge Bank 6%s_______1947 A -- 66% 67 22 58% 67% 
4Sinking fund 7s of 1926____-_ 1948 4 -- 55 lida a 
4Sinking fund 7s of 19271947 F-A oe — 
on s eas 1Vs Vy 
Copenhagen (Cit 
WERTHEIM & Co. do-yont gol tea 1952 JD 99% 99% 100 9 91 100 
Telephone Members New York Stock Exchange Teletype Sana Rica (Rep of) 7s 951 te] 97 re 97 12 8834 97% 
REctor 2-2300 120 B (Republic of) 5s of 1914_____ ¢ or fe 36%2 14 33% 39 
roadway, New York NY 1-1693 External loan ae awenies pt oo ‘anil *106% __ ai 106 6108 
4%s external RRA Ree. 1977 J-D site *103 106 -- 104 108% 
Sinking fund 5% —----- “ <a 113% 113% 37 110 115 
8_--------_-_.. 1953 J-J *100 
A4Public wks 5%s____ 1945 J _— > -- a 112 113 
Foreign Govt. & Municipal ACzechoslovakia (Rep of) 8s ser A_1951 ao rs. be 8 993 “" 162 «187% 
Asricultural Mtge ‘Bank (Colombia)—_ ae satet oe fe series B_———_- 1952 A-O ee aa 1 oe at 
° owe a << 77 19% — See xtl 6s_______ 1943 J-J 102 101 102 26 . 

AGtd sink fund 6s 1948 . “ External gold 5'%s i O1 102 26 96 102 
Akershus (King of Norway) 4s____1968 £° ae oe ~— External gold “ne —- ~A 102% = 101% 102% 14 100 104 
A4Antioquia (Dept) coll 7s A___.__1945 J-J ae Saeco. 108% ~- 97% 104% §4Dominican Rep Cust Ad 5¥s___1 << 100% 99% 100% 39 90% 100% 

AExternal s f 7s series B__ 1945 J-J 375; 5 fe tke, : 36% 38 §Alst series 548 of 1926... ~-1940 2 — f= -- 102% 102% 

AExternal s f 7s series C_______1945 © J-7 orm 37% 37% 2 36% 37% $42d series sink fund ‘<a tees o pe ou ee ie 101% 101% 

AExternal s f 7s series D_____-_1945 3-3 - "tae ll “7 s6% = 31% Customs Admin Srey Ap rmm 4-0 -- “101 -- ~~ aint ee 

AExternal s f 7s 1st series_____1957 A-O = e301, ao “ 36% 37% 5%s lst series ___.1969 ‘3 - ao -- 101% 103 

AExternal sec s f 7s 2d series__-1957 4-0 i oo -- 30% += 33% 5¥es 2d series 1969 A-O dn 1 101-103 

ASExternal sec s f 7s 3rd series__1957 A-O 32% 3234 323, 3 30% 33 SEstonia (Republic of) 7s________1967 J-J we dye 2 bN aa aa 
AAntwerp (City) external 5s____-_ 1958 J-D 101. a100. 101. 20% 3 French Republic 7s stamped _...1949 bake a = 50 50% 
Argentine — Government) — = = 109 131% 7s unstamped _______ 1949 7D ia ; = _ tg of 105111 

8 f external 4%2s_- 1948 M-N , , Greek Government— e met eee foe = -- 

8 f conv loan 4%s 1971 M-N 104 103" ioe 14 101 1083 47s part paid 1964 16% Ye 171 

8 f extl conv loan 4s Feb_______1972 F-A 101% 10034 1013, 48 oa sane 46s part paid 1968 eatk . Za os 16% 22 

8 f extl conv loan 4s Apr_______ 1972 4-0 0% tmeee 101% - oe Haiti (Republic) s t 6s series A_-1953  A-O “ a * 42 as 
Australia (Commonw'lth) 5s of 25-1955 J-J 111% a aitie 5% 102 Helsingfors (City) ext 6%s__----1960 -- 101 101 1 100 102 

External 5s of 1927____________1957 M-s oe . Reh lil 36 106% 111% Irish Free State extl s { 5s... oe <3 a 5 95% 100 

Sd 4. af a 1988 ae 1064 106% 106%4 91 103% 106% extl s f 5s_.______is60 M-N <x “*- -. as 102 104% 
Belgium external 6%s_.__ 1949 M-S — a = 101 103% 

wer saiceteies a =a *110 ; i 107. 110 AJugoslavia (State Mtge Bk) 7s___1957 A-O ml 15% 15% 
enn t~ ieee . te 110% 110% 1 105 110% 4 Medellin (Colombia) 6%2s_______1954 J-D 31% 32%¢ 3 Lo 
- e *114 ~~ i 1 endoza (Prov) 4 % cag ba 
— BA 4 > Sano, 9 ato J-D B2 Vy 82%, 82% ; yee ote Saee Srrtesioen | Feadjusted_____1956 J-D wah *98 100 -- 96% 99% 
(Int reducea to 3.5% )--_--- 1978 = J-p i. “eves stamped assented_____1943  M-N — s% MAG 
AExternal s f 6%s of 1926______ 1957 A-O mM 8% 81% Z 80% 76 anennannts fe Bet. 8, 3962, agree a *1l «=11% at 11 11% 
72 ‘ -_- -_- we 
Stamped pursuant to Plan A ” 4SAssenting 5s of 1899_.._______1945 Q-J z °11, ~~ Tt — —— 
(Int reducea to 3.375% )_.._1979 A-O 75% 751 6 hAcsmted 21% -. -- 21 329 
AExternal s f 6s of 1927.____- 1957 A-O ~ 8344 B31 7 ok ae sented to Nov. 5, 1942, agree -—- _ 16% 16% 1 15% 16% 
Stamped pursuant to Plan A bey ? 7 
(Int reducea to 3.375% )_.__1979 A-O - - 
Avs (Central Ky)---—--_--____1952 J-D = “ae e- ae 
Gtamped pursuant to Plan A az ass = 65 81 
(Int reducea to 3.5% )______1978 J-D *74 
funding bends of 1 We os = 590 77 . : i ail 
oe pursuant Ron tag + For Financial Institutions 
(int reducea to 3.375% )____1979 A-O Y 7 nm - 
Brternal $ bonds of 1944 (Plan B)— iz me Y dite FOREIGN SE r +, 
3948 Series No. 1 Bee sae ' CURITIES 
s%s Series No. 2 --- 64 64 casa HH ora * 
aves Series Ne. 3 22.00 tinea 64 64 65 r 18 6134 = 
3% Series No. 4--———-__- rane 64 64 65 : an a FIRM TRADING MARKETS 
@ 3%8 Series No. 6-20 See oe 
 ™9es Geries Nem Too cece Slits 1% : 79 
Sie Series No. 7-. ---—-.-- —- = = 79% 82 - 738 70% CAEL MARES & Co. ING, 
33s Series No. 9......... a mee $20 Yq Rib, oa eerienencmiacen 
3%s Serics No. 10__-.___________ baat iS )Y, 9 — : 
EP oe ME. SERS eR Bd mee 63% eae =" a 603% eee FOREIGN SECURITIES SPECIALISTS 
ms Series No.. 12... .....-.— Be pcRE #631 647 ang 4 
3%s Series No. 13 Ee an a td 60% 65% 
ome eee Os 366 disks =z ey 7 70 oaie re tig Tel 50 Broad St., New York 4, N. Y. 
3%s Series No. 15..._..._.___ wes 33 3, 33, GAL, thing : elephone - 
3%s Series Ne TT ST aire pty an oaar pas = V4 P HAnover 2 0050 Teletype N. Y. 1-971 
2: b 























For footnotes see pege 3161. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 7 


June 10, 1946 











BONDS Friday Week’s Range > 
New York Siock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
albany Perfor Wrap Pap 6s___--~-- 1948 A-O 102 ; 100 103 
6s with warrants assented _1948 A-O 102 102 100 105 
Albany & Susquehanna RR 4%s__1975 A-O 116% 117 oa 114 116% 


alicgpuany & West ist gid 4s A-C 100 : 100% 104 





Railroad Reorganization Securities 


Am & Foreign Pow .deb 5s_____-__- M-S 0! 958 7 10742 
RUST American Te teph. yne fm Telegraph Co 
PFLUGFELDER, BAMPTON nay ee ne erpmeong i. wt 1% 401% iat 95 143% 158% 
2%s debentures__ eS F-A 7 10442 104%, : 103 0 
Members New York Stock Exrchange 23/4 dtienkeves aes -__ 1975 A-O 15% 104 1953 5s 103% 107% 
61 Broadway New York 6 gg eae Co deb 3s_ wena aes A-O i 104 %e oe son ares , 
Telephone—DIgby 4-4933 Bell Teletype—NY 1-310 me coue ~ cates ereemperonend ad ; CS 108% ; , 


110 























ASAnglo-Chilean Nitrate deb_______ 196% Jan 962 96 92 96 'e 
Ann Arbor Ist gold 4s___. er 87 00 104 
BONDS Friday Week’s Range rs nanan -* i pos __ Saaaaeeee 1995 987, 1 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since ist mtge 3%s series E 1964 . ~ 28 105 108 
Period Sale Price Kid & Asked Sold January 1 > ‘ ~~------1 10 { } 2 
Low High No. Low High 


Mexico— (Continued)— 
SAssenting 4s o!: 19U4__________1954 
AAssented to Nov. 5, 1942, agree 
4Assenting ¢s of 1910__________ 145 
AAssented to Nov. 5, 1942, agree 
§$ATreasury 6s of 1913 assent__. 1933 
4Assented to Nov. 5, 1942, agree 
Minas Geruzes (State) -— 
4Sec external s f 6%s__________ 13958 
Stamped pursvant to Plan A 
(Int reduced to 2.125% )_..2006 
ASec external s f 642s__ 


12% 1 
10% 1 
16 18 
14% li 


33, 
1* 


4 
4 


Atchison Topeka & Santa Fe— 

Generel 4s 3395 
Adjustment gold 4s July 1 1995 
Stamped 4s___-- July 1 1995 

Atl Kuwa w Nor ist gola os > 1946 

Atlanta & Charidvite Air Line R;- 
lst mortgmage 3%S_._.._..___.__1963 

Atlantic Coast lst tons 4s _Julv 1952 
Genera! unified aos A 

Atlantic & Danville Ry tst 4s____ 
Sereand mortvamve 4s 


Atlantic Refining 2%s debs_. 


131% 141 
124 124 
125% 131% 


Vy 10534 ’ 104% 107 
a 110 25 109% 113 
gs lll’, 5 110% 118%. 
46 42% 4642 
35 : 33% 38% 
2 103! : 102% 105% 


Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 


4Montevideo (City) 7s 
New Soutn Wales (State}— 
External Fe Ot 


mS 
OF UD 





Balt)mvre & Ohio RR— 
Ist mtge gold 4s________.._Juiy 1946 ( 5% 106% : 103 107% 
Stamped modified bonds— 
lst mtge gold (int at 4% to = 
Oct 1 1946) due_______July 1948 - 2%, 2% 103 § 101% 105 
Ret & gen ser A (int at 1% to 
Dec 1 1946) - 9%, 8°4 90 
Ref & gen ser C tint at 14% 
to Dec 1 1946) due 
Ref P gen ser D (int at 1% to 


>» & 
ca 


4s sink fund ext] loan__________1963 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 442s________ 1955 


mos 
OU>O 


4Panama (Rep) ext] s f 5s ser A_1963 
‘i AStamped regen §s_.........1963 
tamp mod 3%s ext to_....____1994 Sep 1 1946) due 
. Ext sec ref 31¢s series B Ref & gen ser F (int at 1% to 
APernambuco (State of) 7s_._.._-_.__1947 3 = Sep 1 1996 37 Ve ¢ 842 
Stamped pursuant to Plan A AConv due Feb 1 1960 - 22 272 th 70% 
(Int reduced to 2.125%) ° Pgh LE & W Va System— 
4Peru (Rep of) external 7s Ref gold 4s extended to___.1951 - 2 99% , 99 
ANat loan extl s f 6s Ist ser___.1960 B’west Div Ist M (int at 342% 
ANat Loan extl s f 6s 2d ser____1961 to Jan 1 1947) due ¢ 99 9912 ’ 99 
mei (Rep A gold 6s Toledo Cin Div ref 4s A 2% 102% 102% 2: 102% 
28 assente ; val 
AStabdilization loan s f cssemmnar «~~ yg - pan _ 10234 10: » 98% 
44s assented 4s stamped 103 1022 10° 98 
4External sink fund gold 8s_.._ 
44%es assented 1 
4Porto Alegre (City of) 8s__..__.__1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 45 , 42 
AExternal loan 742s 43 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2006 - 64S ‘ 41 
APrague (City of Greater) 742s___1952 7 76 


ob 
2% 


so 
Ot) 


g 
th 


EE 
Sha 


>> im > > 
o0o000 





oS 
ud 


Beech Creek Extension Ist 4%s___.1951 
43 Bell ‘Telephone of Pa 5s series C___1960 
Beneficial Indus Loan 2%s 

2%s debentures 
Bethlehem Steel Corp-— 

Cons mtge 2%s ser I 
Boston & Maine list 5s AC 

lst M 5s series II 

[st gold 4%s series JJ 


6 


7 *103 
133 %4 13234 
aout 100% 100%. 
sim *100% 102 


& 
~} 


130% 
100% 
101 


~~! 
i wwil 


> > >» 
oSo 


* 
x 


103 42 103% 103% 
‘ne *108 ‘ 107% 
one 105%4 105% 105°%4 
~~ *106%2 _ . 106 42 


102% 


a 


zh 
' 
wi «J 


Queensland (State) extl 6s___._____1947 236 101 103% Ist mtge 4s series RR 100% 100 100% 99 
A4Rio de Janeiro (City of) 8s_____1946 - ‘ = 45 52% AlInc mtge 4%s ser A 70%2 70% 70%, 69 
Stamped pursuant to Plan A - tABoston & N Y Air L Ist 4s 5 aa 69% 70 66% 
(Int reduced to 2.375% )_--.2001 - be 41 50 


AExternal sec 6%5 38 48 Bklyn Edison cons M 3%s__-..---- 1946 
Stamped pursuant to Plan A Bklyn Union El 1st gold 5s 


(Int reduced to 2%) 4 3% 38 45 Bklyn Union Gas 6s series A 


Gen mtge s f 3's 
Rio seaee Se 7 = of)— nese “a 5s 4s sf phn ting Aeesi-eninmee sitenpliasiloain 1969 
48s ext] loan o eieiillaciaeeotieente-yied j Niagara El lst mtge 2%s_1975 
Stamped pursuant to Plan A aves Sees ’ a 


(Int reduced to 2.5% )_.-__1999 eninie , 45 Buffalo Rochester & Pgh Ry— 


46s external sink fund gold ; 2 40 «45 Stamped modified (interest at 
Stamped pursuant to Plan A 3% to May 1, 1947) due___-__1957 


(Int reduced to 2%) 44 tBurlington Cedar Rap & Nor— 
As external loan of 1926 966 2 f2 47 §Ai1st & coll 5s 
Stamped pursuant to Plan A ACertificates of deposit_-.---__~- 
(Int reduced to 2.25% )__-.2004 Bush Terminal ist 4s 
4%s municipal loan___.. _______1967 Consolidated 5s 
Stamped pursuant to Plan A Bush Term Bidgs 5s gtd____--.- o 
(Int reduced to 2.25% )._-.2004 


PESe 
z~O 
~1 a! 

u 


' 
> 
os) 


104 1037% 10442 2 103% 
106% 106% 1065 ‘ 10642 
eos *103% - 104% 

set *105% 1057s 105% 

’ *106 106 ‘s lao 105% 

104% 104%. 104% 


= 
iz 


REES 
wang 


Santa Fe external sink fund 4s____1964 
§A4San Paulo (City) 8s 19: 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_.-2001 


A6%s extl secured s f_....__._____1957 
Stamped pursuant to Plan A 
(Int. reduced to 2%) 


§ASan Paulo (State) 8s_.._.___._.___ 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 
A8s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_...__1999 
A's extl water loan ———= wh 956 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) 
46s ext] dollar loan__________ __1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
$ASecured s f 7s 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_.___1978 
Serbs. Croats «& Slovenes (Kingdom)— 
48s secured external 1 
Avs series B sec extl 
ASilesia (Prov of) extl 7s 
44s assented 


Sydrev (City) sf 5%s 
4Uruxtay (Republic) ext] 8s._._.____1946 
AErvternal sink fund 6s 
4 External sink fund 6s 1964 
3%s-4-4%% ($ bonds of 1937)— 
External readjustment 97 
External conversion 
3%-4%5-4f, ext] conv 1 
4-4%-442s ext] readjustment____1978 
3%es extl readjustment 1984 
4SWarsaw (City) external 7s_._._.___1958 
44%s assented 19 











Railroad and Industrial Companies 
tAbitibi Power & Paper— 


13% 


*19 
18 


103 
*120 
*115 
*115 


93% 
*92%2 


*89 
95 
*84 


*16 


California Elec Power 3%2s_.--.--1968 
Calif Oregon Power 3%s 
Canada Soutnern cons gtd 5s A_..3962 
Canadian National gold 45 
Guaranteed gold 5s 
Guaranteed gold 5s 
Guaranteed gold 4%s 
Guaranteed gold 4%25s 
Guaranteed gold 4%s 
Canadian Northern Ry deb 6%s-_-_-.1946 
Can Pac Ry 4% deb stk perpetual 
3s4Carotma Central ist gtd 4._._.1949 
Certificates of deposit._._....-----.. 


Carolina Clinch & Ohio 4s 
Cart & Adir ist gtd gold 4s 
Celanese Corp 3s debs 
ACent Branch U P. Ist gold 4s____1948 
tCep‘ral of Georgia Ry— 
Alst mtge 5s : 
$AConsol gold 5s. 
ARef & gen 5's series B 
ARef & gen 5s series C 
AChatt Div pur money gold 4s_.1951 
AMobile Div 1st gold 5s 1946 


Central IWlinvis Light 34s 
tACent New Eng ist gtd 4s 
tACentral of N J gen gold 5s_____ 1987 
A5s registered 1987 
4Generat 4s 
44s registered 
Central N Y Power 3s : 
Centrul Pacific Ist ref gtd guild 4s_1949 
lst & ref series A 
(4% % to Aug 1 1949) 
§ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 





Champion Paper & Fibre deb 3s_--1965 
Chesapeake & Ohio Ry— 


e 107% 

3 107 
20%4 120%%4 
@ 122% 

116 
544 116% 
4 122% 
4 121% 
a 114% 
» 1003. 

4115 


*_ 105 


*108 108% 


B72 87% 
104%, 105% 
90 92 


105 105% 
81% 83 
27% 28% 
26 27% 

*73%e 84 
4142 42 


*109% -~ 108 


106 2 10042 
462 42% 
45 ¢ 42% 
40% 39% 

39 


» 108 107 
108 % 107% 


112 110% 
4842 50 
10342 106 


‘ : = 

§A5s series A stamped________ 1953 2% 110% 112% 5% 112% General gold 4's 5 1 ++ 105 10744 

Adams Express coll tr gold 4s = 105 105% 2 105% Ref & impt mtge 34s D___.----1996 5¥ 5Y, 5% Vg 
Joll trust 4s of 1907 102% 10214 


‘ 103% Ref & impt M 3%s series E 1996 55 10! 5 104% 107% 
eO-year om 4% stamped 100 100 1 101% Potts Creek Br lst a es 
Alabama Great Southern 3%s____1967 


*104%% 105 vo 105% R & A Div ist cons gold 4s i : : 2 13242 135% 
Aiabama Power ist mtge 342s_.._1972 me #109 109 2d consol gold 4s_________----1989 é he a a 














Por footnotes see page 3161. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 7 





New York Stock Exchange 


tACLicago & Alton RR ref 3s___..1949 
Chicago Burlington & Quincy RR— 


lst & ref 44s series B 
lst & ref mtge 3¥%s 
Ist & ref mtge 2%s 
Chicago & Eastern Ill RR— 
4Gen mtge inc (conv) 
lst mtge 3%s ser B 
Chicago & Erie 1st gold 5s 
Chicago Gt West lst 4s series A___1988 
4Gen inc mtge 4 


tChicago Ind & Louisville Ry— 
4Refund.ag 6s ser A 
old 5s series eran 


Alst & gen 5s series A 
4ist & gen 6s series B 


Chicago Ind & Sou 50-year 4s_..__1956 
Chic Milw St Paul & Pac RR— 
lst mtge 4s ser A 
Gen mtge 4¥s inc ser A Jan 1 2019 
44s conv ine ser B 
Chicago & North Western Ry— 
2nd mtge conv inc 4%s__Jan 1 sees 
lst mtge 3s ser B 1989 
2§AChicago Railways Ist 5s stpd 
25% partial redemption 19 
tChicago 9 Island & Pacific Ry— 
1988 


‘AOeatitiontes of dep 
$ARefunding gold 4s 
§$ASecured 4%s series A 
AConv gold 4'2s 

Chicago St L & New Orleans ee 
19 

















8 
Memphis Div 1st gold 4s_.._.__.__1951 


Chicago Terre Haute & S’eastern Ry 
[st & ref M 2% 1 
Income 2%-4%s 

Chicago Union Station— 
lst mtge 3¥%s series F 
lst mtge 2%s ser G 

Chic & West Indiana com 4s_____.1952 
Ist & ref 4%s series D 196 


t$AChilds Co deb 5s part paid____1943 
§ Debentures 5s part paid 
tAChoctaw Ok & Gulf cons 5s 
Cinc Gas & Elec lst mtge 2%4s____1975 
Cincinnati Union Terminal— 
lst mtge gtd 3%s series E 
ist mtge 234s ser G 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4%s series E 
Cin Wab & M Div Ist 4s 
St L Div lst coll tr gold 4s 


Cleveland Elec Illum 3s____._..____1970 
Cleveland & Pittsburgh Rit— 

Series C 34s gtd 

Series D 3's gtd 
Cleve Short Line ist gtd 
Cleve Union Term gtd 5%s_--~. — 

ist s f 5s series B gtd_ 

ist s f 4%s series C 
Colorado & Southern Ry.— 

4%s (stamped modified)_._._.._.__1980 
Columbia Gas & Elec deb 5s 
Columbus & H V ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s__...1970 
Columbus & Tol ist extl 4s__.__._._1958 


Commonwealth Edison Co— 

lst mtge 3s series L- 
Conn Ry & L ist & ref 4%s_-___ 1951 
Conn River Power s f 3%s A 

















Consolidated Cigar Corp 3%s 
Consolidated Edison of New York— 
3¥%es debentures 
3%es debentures 
3%s debentures 
tAConsol Ry non-cony deb 4s_...1954 
ADebenture 4s 195 
ADebenture 4s 
Consumers Power list mtge 2%s_.1975 

















Continental Baking 3s debs 
Crucible Steel 3%s s f debs. 
$A4Cuba Northern Ry Ist 5%s__-_1942 
ADeposit receipts 
ACuba RR ist 5s gold 
ADeposit receipts 
Aves ser A deposit rcts 
S6s ser B deposit rcts 











Dayton Pr & Lt 1st mtge 2%s____1975 
Dayton Union Ry 3%s series B_..i1565 
Deere & Co 2%s debs 1 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div 
lst & ref M 5s ser C 
Income mtge due___.__.._..__1993 
Morris & Essex division 





Delaware Power & Light 3s______1973 


tDenver & Rio Grande RR— 
$Alst consol 4s 
$AConsol gold 4%s 

tDenver & Rio Grande Western RR— 
AGeneral s f 5s 19. 


A Assented 
ARef & impt 5s series B 


Detroit Edison 4s series F___...__19658 
Gen & ref mtge 34s series G___1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac lst lien gold 4s fooe 
ASecond gold 4s. 

Detroit Term & Tunnel 4%s 

Det Tol & Ironton RR 2%s ser B__ 

Dui Miss & Iron Range Ry 342s_..1962 

t$ADu! Sou Shore & Atl gold 5s___1937 

Duquesne Light ist M 3%s_.__..1968 


East Tenn Va & Ga Div: 1st 5s____1956 























Interest 
Period 


A-O 


J-J 
F-A 
F-A 
F-A 
J-I 
M-N 
M-N 
J-J 
J-J 


J-J 
J-J 
J-J 
M-N 
J-J 
J-J 
J-J 
Apr 
Apr 


Apr 
J-J 


F-A 


F-A 
P-A 
J-D 
J-D 
J-J 


M-N 


M-N 


F-A 


F-A 
F-A 
A-O 
A-O 
A-O 
J-JI 
J-J 
J-J 
M-S 
J-J 


J-D 


J-J 
J-J 


P-A 
F-A 
A-O 


A-O 
M-S 


J-D 
J-D 
J-D 


M-N 


M-S 


A-O 


J-J 


nS 


Week’s Range 
Sale Price Bid & Asked 


er Friday’s 
Low High 
58% 60% 
119% 119% 
119 119 
103 103% 
99%4 10042 
69 70%2 
101% 102 
*1390% -- 
94 97 
65 66% 
130% 
= 120% 
* _ 110% 
21 21% 
*23 25% 
*109 110% 
105% 105% 
99% 100% 
8742 88% 
92 93 
105 105 %4 
*6634 70 
90 91% 
90 90 
623%, 64%. 
6642 6742 
32 35 
110 110 
*101% —- 
105 106 
1065 10742 
9842 99% 
108 108 ¥% 
*104 105% 
111 111% 
105% 107 
42% 42% 
42% 42% 
105% 105% 


112%% 112% 


105 105 


111% 111% 


935% 94% 
8642 86% 


105 105 


108% 109% 


*103 oc 

*105 ra 

*333% =~ 
106%. 106% 
105% 105% 
105% 105%4 


70% 71 


103 §=103% 


*105% —. 
*109 111 
*115 cant 


10834 109% 
*111 11242 
10634 10634 


104 1042 


101% 102 
102%2 103 


10442 104% 


¢ 63 
61 61 
*59 62 


106 =106%%2 


103% 104%2 
103% 10342 
*59'2 6242 


42 48 
82 82 
*43 46 


47% 47% 
"48% 49% 


105 «105% 


*103 56 


104% 104% 
102% 10342 


100 100 


61 62% 
6542 66% 


109 109 


65% 67% 
67 67 
22 25 
22 24% 
62 63 
106% 107 


*1065 10734 
109% 109% 


70 71 
50 50 


*114% 116% 
*98 9842 
105% 1057s 

43% 45% 
1054s 105% 


! 
1oun 


= 
oe 


~ 


cl 
COnrIi oO Wo 


— 
| Gori 


Qa- 10 


61% 
6342 
15% 
14% 
58 


106 Ye 
106 ¥g 
107% 


63% 
45% 


114 


105% 


43% 


104% 


Range Since 
January 1 
Low High 
54% 64% 
116% 119% 
117% 119% 
103 106% 
9942 103% 
67 88 
99 104% 
92 99% 
65 83 
112 132% 
106 125% 
100 §6118 
20 26% 
2% 3042 
107%2 110% 
105 105% 
95%2 107% 
80% 96% 
90% 98% 
105 107 
65% ‘71 
87% 106% 
88 92% 
59% 12% 
64% 81 
28 39% 
105¥%2 110 
100%2 103 
100 106 
1065 107% 
9642 100 
107 1082 
104% 10842 
110% 112% 
105 107 
42% 63 
42% 63 
83 100 
103% 107% 
112 113% 
10342 107%. 
etre 121 
98% 98% 
9156 100 
8642 931% 
105 110%2 
108 110% 
106 106% 
112% 116% 
106 110 
105% 108% 
105 108% 
70 8412 
102% 104% 
106% 106% 
109% 111% 
116 116 
108% 110 
111 111 
105%4 106% 
10334 105% 
101% 103 
01% 104% 
104% 106% 
61 76 
60 76 
60 75 
104% 108% 
102%4 106 
102% 104 
57% 59% 
46 51 
81 86 
43% 48% 
47% 53%, 
48 53 
103 107% 
104 106% 
100% 107% 
99% 104 
57 67% 
65 13% 
109 110% 


79% 
80 
29% 
29% 
76 


109 


109 


110% 
75 


51% 


120% 
107% 


54 
106 





BONDS 
New York Stock Exchange 








El Paso & S W Ist 5s 1965 
5s stamped 1965 

Erie Railroad Co— 
Ger mtge inc 44s series A__.._2015 
lst sons mtge 3%s ser B_______ 1964 
lst cons mtge 3¥es ser P_______ 1990 
lst cons mtge 3¥es ser G_..____ 2000 
2u6 enne 26 00 Biss ceneicnc.* 1953 
Ohio Div lst mtge 3¥%s....____ 1971 

Firestone Tire & Rub 3s deb____._1961 


tA4Florida Cent & Peninsular ose 


Certificates of deposit 





tPlorida East Coast ist 4%s_____- 1959 
Alst & ref 5s series A__________ 1974 
4Certificates of deposit._._._.c._... 


Prancisco Sugar col] trust 6s_.._._._1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


44s conv ine debs...........-. 1969 


tAGeorgia & Ala Ry 5s__.. Oct 1 1945 


Certificates of deposit 





%$4Ga Caro & Nor lst ext 6s___.- 1934 


Certificates of deposit.._.......... 


Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s_._..- 1947 
Great Northern Ry Co— 











General 5%es series B 1952 
General 5s series C 1973 
General 4%s series D_._._...____- 1976 
General 4¥%s series E__......___ 1977 
Gen mtge 3¥%s ser N........--. 1990 
Gen mtge 3¥%s ser O_---_._-___ 2000 
A4Green Bay & West deb. ctfs A_.--- and 
4Debentures ctfs B 
Greyhound Corp 3s debs_.__--~-~- 1959 
Gulf Mobile & Ohie 4s series B____1975 
Gen mtge inc 5s series A___-_--_ 2015 
lst & ref 3%s series D_.________1969 
Gulf States Utu 3%s series D__.._ 1969 


Hackensack Water lst mtge 25¢s__1976 


mocélug Vulley my lsu 47g0.-~---_ iY» 
t$AHousatonic Ry cons gold 5s._.1937 


Househeld Finance Corp 2%s___-.1970 


Hudson Cosl ist s f 5s series A_..1962 
Hudson Co Gas ist gold 5s__----. 1949 
Hudson & Manhattan Ist 5s A___.1957 


4SAdj income 6s. Feb 1957 





Olinois Beil Telep 2%s series A_..1981 
Dilinois Central 

















lst gold 4s 1951 
Ist gold 3'es 1951 
Extended ist gold 3%s_.-----.- 1951 
ist gold 3s sterling__._._..-..... 1951 
Collateral trust. gold 4s_._..-~ ~_1952 
Refunding 4s 1955 
Purchased lines 3'%s_.-..------ 1952 
Collateral trust gold 4s_._.____._..1953 
Refunding 5s 1958 
40-year 4%s. 1966 
Cairo Bridge gold 4s__._.__.----- 1950 
Litchfield Div 1st gold 3s_._.____ 1951 


Louisville Div & Term gold 3%s_ — 
Omaha Div ist gold 3s__...---- 
St. Louis Div & Term gold ss_-—-1981 





ai snemebicepeneniel 1951 
Springfield Div 1st gold 34es____1951 
Western Lines lst gold 4s_.___--- 1951 

Registered ~~~ 

Ml Cent and Chic St L & N O— 
Joint lst ref 5s series A_..----- 1963 
lst & ref 4%as series C..-.---~.~- 1963 
lst ref mtge 4s ser D-_~--~-~--- 1963 
Illinois Terminal Ry 4s ser A-.---- 1970 
ana [lb & Lowa list gold 4s..-.---- 1950 
tAInd & Louisville 1st gtd 4s__.-- 1956 


Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series P_.1961 


tInternational Great Northern RR— 
Alst 6s series A_--_-.--~-~------ 1952 
AAdjustment 6s series A.._July — 
Alst 5s series B 1956 





41st gold 5s series C__...------ 1956 
$AInternat Hydro El deb 6s_----- 1944 
Internat Paper. 5s series 4 & B__.1947 

Ref sink fund 6s series A-.----- 1955 
Int Rys Cent Amer ist 5s B__.._---1972 


Int Telep & Teleg deb gold 4%2s.--1952 


James Frank) & Clear Ist 4s_.-..- 1959 
Jones & Laughlin Steel 3%s...___1961 


Kanawha & Mich ist gtd gold 4s__1990 
Kansas City Fort Scott & Mem oe rae 





$ARefunding gtd 4s 
ACertificates of deposit._.._____-_ 


Kansas City Southern Ry Ist 3s__-1950 














. Ist mtge 4s ser A-_---~-.~-~----- 1975 
Kansas City Terminal Ry 2%s----1974 
Kentucky Central gold 4s_....---- 1987 
Kentucky & Ind Term 4'%s_-~----- 1961 

Stamped 1961 

Plain —.- 1961 

44s unguaranteed 1961 
Kings County El L & P 6s_-.------ 1997 
Koppers Co list mtge 3s 1964 
tAKreuger & Toll 5s ctfs._.__.______1959 





Period Sale Price 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 


Low High No. 


125 125 2 
*112 pon ne 
95 97 150 
104% 104% 10 
100%4 100% 2 
99% 99%, 50 
* _ 102 a 
*106% .. -- 
105%4 106% 39 
*95% -- -- 
_ pai | tae 
*103 4 104 j 
80% 81 28 
“710 98 Sad 
105% 1052 2 
884 88% 14 
59 59 2 
102%4 103 35 
*102% -- -- 
119% 119% 9 
136%4 137 25 
12842 130% 7 
108% 108% 5 
105 105% 21 
104% 104% 21 
*75 79 » are 
11% 12 31 
104%. 104% 5 
10634 106% 4 
9912 99% 12 
102% 102% 24 
“107% 108% on 
*103 ¥:103% ss 
147 147 4 
101% 101% 9 
101 =101% 30 
87% 90 67 
#111%4 -- oa 
7034 72 225 
35 3634 204 
1062 107% 19 
*107%& -—- mes 
#104 109 ti 
*104 sie ~ 
“66 pie Di 
104142 106 38 
104 104% 15 
102% 102% 4 
163 %2 103% 14 
106 2 106% 8 
9444 95% 121 
*105% -- -- 
102 102 12 
105 105% 2 
101 101% 4 
*101% 102% o~ 
10334 10334 2 
#1025, —- ke 
*106 cit one 
#10538 ciiawe énub 
104 105% 216 
985% 100% 124 
95 95 V4 2 
105 105% 15 
105% 105% 7 
* 115% exit 
*107 oS an 
105% 106 14 
82% 83% 55 
42% 44 49 
77% 78 14 
T7Y_ TTY, 6 
985% 99% 147 
10134 102 13 
“107% —- _ 
*102 a = 
102 102% 103 
99% 101 14 
103% 103% 2 


*108% -. -- 
Rida oy 27 
106% seat 1 
103 44 10334 499 
*105 Es a 
122 122 1 
ie 715 V2 ~ 
108 2 10842 1 
*112% nied 
*108% -- -- 
*182 260 ane 
10434 105% 52 
43%, 4% 8 


Range Since 
January 1 


Low High 
117% 127% 
124% 124% 
93 103% 
104% 106% 
100% 106 

99% 106 


106 % 106% 


104% 106% 


100 «104 
80 90 
805% 88% 

104 196% 
82% 89 
53Ot«S4 


118 


116 
102% 105% 


—— eat 


119% 122% 
136% 140% 
127% 134% 
108% 110% 
104 107 
103% 107 


154 754 
11M 17% 


103% 104%. 
105% 106% 


99% 104% 


102% 104 
107¥%a 110% 


103% 104 
140% 150 
100% 104% 
100% 104% 
80 90 
112 113% 
70% 80% 
35 45 


104% 108% 


105% 107% 
104% 104% 
104% 104% 


103% 108 
103 107 
102 106 
100% 104% 
105% 108% 
9142 97 
102 10242 
103 106 
100% 103 
101 102% 
103% 106% 


105% 106% 
10542 105% 


99% 105% 
96 100 4 
92% 96% 
104% 106% 
105% 106 
102 117 


105% 107% 


82 98 
42%_ 54% 
764% 92 
77 92 
93% 99% 
101% 103% 
105% 108% 
100 8103 
100% 103% 


98 102% 
103% 105% 





107% 107%. 


81 85%. 

80 83 Yq- 
103 10434" 
104% 107%* 
122 122 

654% 72 «x 
108% 108% 


182 188 
104% 107 
45% 5%° 





1 (NY) 1st ld 5 19 M-N 122% 122% 2 120% 122% 

Ed E] Ill ( ) Ist cons go S....1995 J-J 155% 155% 1 155% 157 3 ; ‘ 
nse tig denen ggtege Pgs Sige on J-D 102% 102% 2 102% 102% Lake Sh & Mich Sou gold 3¥%s_---1997 108 Ye 109 MS odor” 115% 
Elgin Joliet & East Ry 3's M-S 105% 106% 105% 106% 3%s registered 997 107 107 5 











For footnotes see page 3161. 
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NEW YORK BOND RECORD vo 


RANGE FOR WEEK ENDING JUNE 7 








BONDS 
New York Steck Exchange 


Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


BONDS 


Friday 
New York Steck Exchange 


Week’s Range 
Interest Last 


Range Since or Friday’s 


Bonds 
January 1 














Lautarv Nitrate Co Ltd— 
41st mtge income reg... 
Lehigh Coal & Navigation Co.— 
8 F mtge 3%s ser A 
Lehigh Vailey Coal Co— 
ist & ref sink fund opine 
5s stamped_ 
ist & ref sink fund ae 
5s stamped 
ist & ref tink fund 5s 
5s stamped 


Leb Val Harbor Term gtd 5s__._._1954 
Lehigh Valley N Y 4%e ext___.._1950 
Lehigh Valley RR— 
4s stamped cence 
4s registered 
4%s stamped sslitied _~~~—ue8 
4%s registered_ 2003 
5s stamped modified__.__.._._..__.2003 


Lehigh Valley Terminal Ry ext 58.1952 
Lex & Eastern lst 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s____...1951 
Little Miami gen 4s series A... 
Long Isiand unified 4s. 

Guaranteed ref gold 4s 

4s stamped 


Lorillard (P) Co deb 5s 
3s debentures 
Louisville Gas & Elec 34%s________1966 
Louisville & Nashville RR— 
lst & ref M 3%s series F____..2003 
ist & ref M 2%s ser G_.-____.2003 
8t Louis Div 2d gold 3s_____ -—...1980 
Atl Knox & Cinc Div 4s_..______1958 


--~1975 
1970 



































Maine Central RR 4%s ser A____1960 
ist mtge & coll 4s ser B 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
AManila RR (Southern Lines) 4s 1959 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s_.._1950 
506 beet West Side El (Chic) 4s__1938 
Michigan Central— 
Jack Lans & Sag 34%s_...._____1951 
lst gold 3%s 1952 
Ref & impt 4%s series C 1979 
Michigan Cons Gas Ist mtge 3%s_1969 
$$A4 Midland of N J ist ext 5s_____1940 


Minn St Paul & Sault Ste Marie— 
Alst mtge 4%s inc ser A__Jan 1971 
4Gen mtge 4s inc ser A____Jan 1991 

Mo Kansas & Texas ist 4s__._____1990 

Missouri-Kansas-Texas RR— 

Prior lien 5s series A 
4uU-year 4s series B 
Prior lien 4%s series D 

4Cum adjust 5s series A__Jan i907 


%Missouri Pacific RR Co— 
Alst & ret 5s series A__._._._____ 1968 
4General 4s 














4Conv gold 5%s 
Alst & ref gold 5s series H___._1980 
Alst & ref 5s series I__ 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Montreal Tramways 5s ext_______1951 
Morrell (John) & Co 3s cebs._____1958 
Morris & Essex ist gtd 34s 

Constr M 5s series A 

Constr M 4%s series B_______ ~-1955 
Mutual Puel Gas ist gtd 5s__.__1947 








National Dairy Products 2%s debs_1970 
Na.ional Steel lst mtge 3s 1965 
tANangatuck RR lst gold 4s______1954 
Newark Consol Gas cons &s__ 948 
tA4New England RR gtd 5s_____ 1945 
4Consol gtd 4s 
few England Tel & Tel 58 A 
Ist gtd 41s series B 
N J Junctior RR gtd 1st 4s 1986 
Now Jersey P & L 1st mtge 3s____1974 
New Orteans Great Nor 5s A 1983 
N@O&NE ts ref & imp 4%s 
Ncw Orleans Term Ist gtd 4s 





tNew Orleans Teras & Mexico Ry— 

$4 Non-cum ine 5s series A_____1938 
ACertiticates of deposit _ 

4lst 5s series B 
ACertificates of deposit 

Alst 5s series C 
4Certificates of deposit 

Alst 4¥%s series D 
4Certificates of deposit 

Alst 5%s series A 


N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 

N Y Cent & Hud River 3%s 

3%es registered 
Lake Shore coll gold 3%s 
3%s registered__ 
Mich Cent coll gold 3%s 
3%es registered__...._.._______1998 
New York Chicago & St Louis—- 
Ref mtge 3%s ser E 





N Y Gas El Lt A & Pow aaa Roane 
Purchase money gold 4s 949 
N Y¥Y & Harlem ow 36... eee 
Mtge 4s series A 2043 
Mtge 4s series B 2043 
N Y Lack & West 4s series A_____1973 
4'%s series B 1973 











Low High No. Low High 


77% 7342 T7%2° 66 772 
*105 105% 104% 107 


*100 wien a -- 
101 101 1005 
*96% __ 9542 
"96% 98% 93% 
*955¢ sae 

96 96 Ya 


82% 83% 
924% 93% 


53 54 

49%, 49% 
56% S7% 
53 53% 
63% 65% 


89% 90% 
13242 132% 
119 119% 

*118 join 


106% 106% 
*106% -- 


*118% 119 
104% 105 
105% 105% 


1105 110% 
102% 102% 
106 106 
oe 


87 
*100% 
9448 
*63 Ye 
106 42 
*102 
*25%2 


*100% 
*107% 
10455 
111% 
88 42 


103% 
72% 
9812 


97 

8956 
*90%% 
101% 


972 
51% 
96% 
96% 
38% 
96% 
96% 


90 
106% 
102% 

*102% 

675% 

78% 

71% 
s é 


104 104% 
105 105% 
*106 


*1015¢ 
*98 
111 
126% 
*92 

*109 
105% 
108 
108% 


88% 
102 


100 
102 





tN Y New Haven & Hartford RR— 
4SNon-conv deb 4s 
ANon-conv deb 3%s 1947 
4Non-convy deb 3%s 1954 
ANon-conv deb 4s. 1955 
4Non-conv dep 4s 1956 
ADebenture certificates 3%s_.__1956 
AConv deb 6s 1948 
§ACollateral trust 6s 1940 


1947 























ADebenture 4s 1957 
Alst & ref 4%s series of 1927___1967 
tAHarlem River & Port Chester— 
ist 4s...._... _..1954 
tAN Y Ont & West ref 4s___June 1992 





AGeneral 4s 1955 
N Y Power & Light 1st mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s 
N Y Steam Corp Ist 3%s 


s§A4N Y Susq & be 1st ref 5s 
$A2d gold 4% 
$A General gold 5s. 
ATerminal Ist gold 5s_____ 1943 
3§4N Y West & Bost ist 4%s____1946 
Niagara Falls Power 3%s_______ --1966 
Norfolk Southern Ry Co— 
lst mtge 4%s series A_________1998 
4Gen mtge 5s conv inc__.__.___2014 
Norfolk & Western Ry Ist gold 4s_1996 
North Central gen & ref encom 
Gen & ref 4s series A 
Northern Pacific Ry prior lien 4s__ 1997 
4s reyistered 1997 
Gen lien ry & ld gold 3s___Jan peed 
3s registered 047 
Ref & impt 4%s series meee 
Ref & impt 5s series C______ ao 
Ref & impt 5s series D 
Coll trust 4%es 
Northern States Power Co— 
(Minn) ist mtge 2%s 
ist mtge 2%s 
(Wisc) 1st mtge 3%s 























Ogdensburg & Lake Champlain a 
Alst guaranteed 4s 1948 
Ohio Edison ist mtge 3s 
a) | a een ~-1975 
Oklahoma Gas & Electric 2%s____1975 
Ore Short Line lst cons gold earns 
Guaranteed stpd cons 5s 
Oregon-Washington RR 3s ser re 


Pacific Gas & Electric Co— 
lst & ref mtge 3%s series I____1966 
ist & ref mtge 3s series J.......1970 
ist & ref M 3s series K_...__.__1971 
ist & ref M 3s series L_.....___1974 
ist & ref M 3s series M__.__...1979 
lst & ref mtge 3s ser N_.._-_--.1977 
Pacific Tel & Tel 2%s debs____..1985 
Paducah & Ill 1st s f gold 4%s___.1955 
Paterson & Passaic G & E cons 68.1949 
Pennsylvania-Central Airlines— 
3%s conv inc debs. 1960 
~-1953 


Pennsylvania Co— 
Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%s_..__1960 
Pennsylvania Power & Light Co.— 
lst mtge 3s 1975 
3s s f debentures 1965 
Pennsylvania RR— 
Conso! gold 4s. 1948 
4s sterl stpd dollar___™_.May 1 bs 
Cons sinking fund 4%%s. 
General 4%s series Ac -—-—--i908 
General 5s series B 
General 4%s series asoeanae 
Gen mtge 4%s series E 1984 
Conv deb 3%s 
Gen mtge 3¥%s ser F_...--.---_1988 


Peoples Gas L & C ref 5s 

Peoria & Eastern 4s ext 
AlIncome 4s p 

Peoria & Pekin Union Ry 5%s- 1974 

Pere Marquette Ry 3%s ser D_--.1980 

Phila Balt & Wash lst gold 4s— 
General 5s series B 1974 
General gold 4%s series C 

Philadelphia Co coll tr 4¥%s_-----1961 

Phila Electric 1st & ref 2%s_.--1971 
lst & ref M 2%s 1967 
ist and ref 2%s 

t$4Philippine Ry lst s f 4s 
ACertificates of deposit...__----~ 

Phillips Petroleum 2%s debs____--1964 


Pittsburgh Cinc Chi & St Louis— 

Series E 3%s gtd gold 

Seriss F 4s guaranteed gold__..1953 
Series G 4s guaranteed 1957 
Series H cons guaranteed 40... 2098 
Series I cons 4%s 963 
Beries J cons guaranteed tear i98e 
Gen mtge 5s series A 1970 
Gen mtge 5s series B 

Gen mige 3%s ser E 


Pittsb Coke & Chem ist mtge 3428-1964 
Pittsburgh Consolidation Coal— 
3%s debentures ~-----~------- ~-1965 
Pitts Steel Ist mtze 4's. 1950 
1st mtge 4443 series B___._.____-1950 
Pitts & W Ya ist 4%s series A_.__1958 
lst mtge 4%s series B 1959 
ist mtge 4%s series C 
Pitts Young & Ash ist 4s ser A198 
ist gen 5s series B 1962 
ist gen 5s series C. 1974 
«st 4%s series D 1977 
«Pittston Co 5% inc deb 
Potomac El Pwr ist M 3%s 1966 
lst mortgage 3%s 1977 
2AProvidence Securities 4s_.......1957 
tAProvidence Terminal 4s_.____-._1956 
Public Service El & Gas 348-1968 
lst & ref mtge 3s 1972 
ist & ref mtge 5s 2037 
ist & ref mtge 8s 2037 


















































Period Sale Price Bid & Asked Sold 


Low 


110% 
105 


*103 
103 % 
*106%% 


*108% 
107 
107% 
108% 
109 
109 
106 

*107 
110% 


116 


*1%3 
*104 Ya 


105 
104 


104% 
105 
127% 
122% 
132% 
126 
127 
106% 
105% 


104% 
865% 
61 

*106 

104% 


*141 
135 
10742 

*10552 
105% 

*105 ¥e 

22% 
*19% 
105 ¥e 


*105% 
*110 
*122 
*120 
*12742 
*131% 
133 42 
137 ve 
*106%e 


104% 


104% 
104 
102% 
100 
100 
100 
*104%4 
*126 
*127 
*117% 
*100% 
10558 
*113% 


*107 
110% 
109 

*165 

*245 Ve 


High 


6012 


107% 
107% 
109 
109% 
109 
106 % 


110 “% 
118% 
113% 


105% 
104% 


105 
105 
127% 
122% 
132% 
126% 
127 
10742 
105 %2 


104% 
87% 
63 

105 

143% 

135 

107% 

106 %2 

106% 

106% 
22% 
22 

105 ¥% 


124% 
134 
134% 


13742 
107 


104% 


104% 
104 
103% 
100% 
100% 
101 


127% 


105% 


30% 
109 
110% 
109 
170 


No, 


January 1 
Low High 


5934 
58 2 


108% 
106 42 
107% 
107 ¥%e 
107% 
107 

104% 


110% 
111 


111% 
102% 


104% 
104 





For footnotes see page 3161.” 
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RANGE FOR WEEK ENDING JUNE 7 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb 





Reading Co 1st & ref 3¥%s ser D__1995 
keevere Copper & Brass 3%s 1960 
s§ARio Grande West ist gold 4s__1939 
41st cons & coll trust 4s A____.1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s.series D__....-_1977 
Gen mtge 3%s series H__.______1967 
Gen mtge 3%s series I.....____1967 
Gen mtge 3%s series J 1969 
3$4R I Ark & Louis ist 4%s 
tARut-Canadian 4s stpd___.__.__...1949 
3$4Rutland RR 4%s stamped_____1941 


Saguenay Power 3s ser A____-____1971 
St Jos & Grand Island lst 4s_._.___1947 
St Lawr & Adir lst gold 5s_______1996 
2d gold 6s. 1996 
St L Rocky Mt & P 5s stpd_______1958 
%6t Louis San Francisco Ry 
4Prior lien 4s ser A... sahenleneiia 


1950 
Pp lien ss of deposit — 





ASP lien 5s series B______.__1950 
4SCertificates of deposit......._ alia 
“BCorttientee oF aeoaid wie 
€ cates of de t stpd..... 
28t Louis-Southwestern Ry— 
lst 4s bond certificates___t-____1989 
42d 4s inc bond ctfs_ 
§Alst term & unifying 
4Gen & ref gold 5s series A____1990 
St Paul & Duluth Ist cons gold 4s_1968 
t§ASt P & K C Sh L gtd 4%s____1941 
8t Paul Union Depot 3%s B 1971 
Scioto V & N E Ist gtd 4s________1989 


tSeaboard Air Line Ry— 
§44s stamped 
4Ctfs of dep (stamped) 
4Ctfs of dep (unstamped) 
§4 Refunding 4s 195 
4Ctfis of dep (N Y Trust)__._____ 
4Ctfs of dep (Chemical Bank) ___ 
41st cons 6s series A 1945 
4Ctfs of dep (Guaranty Trust). 
4Ctfs of dep (Chemical Bank)... 
tS4 Atl & Birm Ist gtd 4s 
ACertificates of d 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 
Gen mtge 4%s ser A wi_.._______ asap 
24Seahoard All Fla 6s A ctfs___._ 1938 
Seagram (Joseph E) & Sons 3%s_1965 








%§ASilesian-Am Corp coll tr 7s_.._1941 
1 


Skelly Oil 2%s debs 
Socony-Vacuum Oil 3s debs 
South & Nor Ala RR etd 5s__ 
Southern Bell Tel & Tel Co— 

3s debentures —~.............. ~.1979 

2%s debentures _......._.______ 1985 
Southern Indiana Ry 1st mtge____1994 
eouthern Pacific Co— 

1st 4%s (Oregon Lines) A___.___1977 

Gold 4%s. 1969 

Gold 4%s 1981 

San Fran Term Ist 4s___._______1950 
Southern Pacific RR Co— 

lst mtge 2%s ser E 

lst mtge 2%s ser G 


965 











Southern Ry ist cons gold 5s_____1994 
Devel & gen 4s series A________1956 
Devel & gen 6s. 1956 
Devel & gen 6%s 
Mem Div ist gold 5s 
St Louis Div ist gold 4s_.._____ 1951 

Southwestern Bell Tel 2%s debs___1985 

Southwestern Public Service 3 ¥%s__1974 

«Spokane Internat lst gold 4%s__2013 

Stand Oil of Calif 2%s debs______1986 

Sunray Oil Corp 3% debs 

Superior Oil 34s debs. 1956 

Swift & Co 2%s debs_.__ttj...___1961 














in a footnote in the week in which they occur. 


Friday 


Interest 


Last 


Period Sale Price 


Week’s Range 


or Friday’s 


Bid & Asked 


Low High 


103% 103% 


- 


101% 102 
*102% 10342 
110 110 

73¥%2 73% 


*125% .. 

*108% -- 

*109%q 110% 
62 6234 
*18 20 
20% 21% 


Bonds 
Sold 
No, 


23 


100% 100% 


85 Ye 
19% 
105% 1055 


75% 75% 
1025% 103% 
104 104% 
*123 129 


109% 109% 
10542 105% 
114% 114% 


106%4 107% 
10558 106% 
10942 110 

106 %2 106% 


98% 
*96 


993% 
96% 


134% 135 
106 106% 
120% 121 
125 126 
*_ 134% 
108% 108% 
105% 1055. 
*106 1072 
54 55 
105 105 
*105%e 106% 
104% 105 
*104 104% 


86% 
19% 


Range Since 
January 1 
Low High 


105 % 


105% 

104% 

115 
87% 


125% 

108% 

109% 
74 


20% 
24 


102% 
98 

100% 

1025 
73% 
73 
78% 
77% 
52% 
52% 


120 
9842 
91 

103 

114% 
63% 

106% 

132% 


127% 

129% 

125% 
61% 
61 


60% 
80% 
812 
81% 
105 
110 


101% 
90142 
25% 

108 


80 
105 
107% 


112% 
108 
114% 


10742 
106 4 
110 
107 


102% 
96% 


145 
108% 
123 % 
128 
135% 
109% 
107% 
106% 
6742 
107% 
1075 
106% 
106 





BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louis— 
Ref & imp M 4s ser C___.... __2019 
Ref & imp 2%s series D.---~- 1985 
Texas Company 3s dep.......___1¥dy 
3s debentures. 1965 
Texas & Pacific 1st gold 5s_.._._...2000 
Gen & ref M 3%s ser E_....._1985 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s_-1974 
Third Ave Ry list ref 4s... 1960 
4SAdj income 5s_.....~ 
Tol & Ohio Cent ref & impt 3%s_.1960 
Trenton Gas & Elec ist gold 5s_..1949 
Tri-Continental Corp 2%s debs_..1961 





Union Electric Co of Mo 3%s__-.1971 
lst M & coll tr 2%s 97 
8A Union Elev Ry (Chic) 5s. 
Union Oil of Calif 3s debs... ._ abi 
2%s debentures 
Union Pacitic RR— 
lst & land grant 4s 
2%s debentures 
Ref mtge 2%s series C 
Universal Pictures 3%s debs____.__1959 








Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B_.....-_.. ~~ 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E 
Va Iron Coal & Coke lst gold 5s__1949 
Va & Southwest lst gtd 5s__ 2003 
ist cons 5s 
Virginian Ry 3s ser B 








Wabash RR Co— 
AGen mtge 4s inc ser A____Jan 1981 
AGen mtge inc 4%s ser B__Jan 1991 
ist mtge 3%s ser B 
Ward Baking Co 5%s debs 
(subordinated) ~---------.___-_1970 
Warren RR Ist ref gtd gold 34%s_.2000 
Washington Central Ry Ist 4s 
Washington Terminal 2%s ser A-.1970 
Westchester Ltg 5s stpd gtd 1950 
Gen mtge 35. 7 


West Penn Power 3%s series I_.-.1966 

Western Maryland lst 4s 1952 

Western Pacific 44%s inc ser A...2014 

Western Union Telegraph Cc— 
Punding & real estate 442s..-..1950 
25-year gold 5s 1951 
30-year 5s 


Westinghouse El & Mfg 2%s 
West —_—. lst 4s guaranteed_____2361 


2361 
Wheeling & Lake Erie RR 4s 

Gen & ref M 2%s series A-_--..1992 
Wheeling Steel 3% series C 
Wilson & Co list mortgage 3s..._.1958 
Winston-Salem S B list 4s 1960 


tAWisconsin Central lst 4s 
ACertificates of deposit.__..__._... 
$ASu:& Du div & term ist 4s_._1936 
ACertificates of deposit....____ wee 
Wisconsin Elec Power 3%s__-~--...1968 
Wisconsin Public Service 3%s_....1971 














Interest 
Period Sale Price Bid & Asked 


M-N 
A-O 
J-J 


Friday 
Last or Friday’s 


Low High 


106 
103 
105% 
143% 
103% 


105% 
102% 

81% 
105% 


102% 


110 
104% 
34 
103 Ye 
103 % 


103 ¥% 
107 
99% 
103 


104% 


113% 
109 


94%, 96% 
93% 94 
103% 103% 


106% 107% 
#5934 63 
116% 
4 105 Ye 

107 
» 108% 

114 


s 104% 
104% 
2 105% 


102% 
88% 
8436 

109% 

103 

106% 

103% 

123 


arm 109%4 109% 


Week’s Range 


Bonds 
Sold 
No. 





a Deferred delivery sale not included in the 

n Wndy-se cee 
X-coupon., 

tf {rhe price represented is 


included in the year’s range. 
not included in the year’s range. 

§Negotiability impaired by maturity. 
pound unit of bonds. 


*Priday’s 
ABonds selling flat. 


Accrued interest payable at the excha 
tCompanies reported as being in bankruptcy, receivership, 

the Pow ey | Act, or securities assumed by such compa 
id and asked prices; no sales being tra 


ear’s range, d Ex-in 


terest. 
e not included in the year’s range. 


the dollar quotation per 200- 
nge rate of $4.8484. 
or reorganized 


nsacica during current week. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


June 1 and ending the present Friday (June 7.) 
security, whether stock or bond, in which any dealings have occurred during the current year. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 


Range Since 
January | 
Low High 


129% 137% 
106 109 
103 105% 
105% 106 
142% 152% 
102% 106 
104% 105%. 
102% 
82% 
104% 
110 
103 


105 42 
109 


e Odd-lot sale 


not 
rCash sale 


under Section 77 of 


ELST. 














RANGE FOR WEEK ENDING JUNE 7 


STOCKS 


Friday 
New York Curb Exchange 


Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


STOCKS 
New York Curb Exchange 


Friday 
Last 
Sale Price Range Since January 1 


Low High 


Range Since January 1 


Par Low High 








ACF-Brill Motors warrants_._.._ aiid 
Acme V/ire Co common 10 











Aero Supply Mfg class A 
Class B 





Ainsworth Mfg common 

Air Associates Inc (N J) 

Air Investors common 
Convertible preferred 

Aireon Mfg Corp 
60c convertible preferred_ 

Air-Way Electric Appliance __..._____ 3 

Alahama Great Southern 

Alabama Power 4.20% 

Alaska Airlines Inc 

Alles & Fisher common 

Allied Int’l Investing $3 conv pfd_ 

Allied Products (Mich) common _____ 














814 
275% 

6% 
21 

612 


18 
191% 
5% 
11% 
15% 
7% 

123 
110% 
9% 
1442 


27 


856 
2838 
6% 
658 


185@ 


400 
350) 
100 
400 
1,700 


1,300 
300 
100 


21,900 
2,200 
300 

80 

25 
2,400 
400 


100 


7% Apr 
25% Apr 
5% Jan 
21 Apr 
5% Jan 


16% Jan 
15 Jan 
5% Feb 
11% Mar 
14% Mar 
73% May 
123 Jun 
110% Jun 
914 May 
12% Mar 
40 Feb 
26% May 


11% Feb 
30% Jan 
13% Jan 
23% Mar 
7% Feb 


21 Apr 
23% Feb 
5% Feb 


17% 
22%, Jan 
9% Jan 
13334 Jan 
11042 May 
1 May 
Jun 

Jan 

May 


Jan 





Altorfer Bros Co common 
Aluminum Co common 

6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common 

6% preferred 
American Beverage common 
American Book Co. 
American Central Mfg 
American Cities Power & wight— 

Convertible class A 

Class A ei 25 

Class B. seceiinlel 1 
American Cyanamid Co common--__.10 
American & Foreign Power warrants_-. 
American Fork & Hoe common 
American Gas & Electric 

4%% preferred 
































81% 


x116%4 


201 


79 83 
11534 x116% 
2334 23% 
2042 20% 
201 206% 
4% 5% 

71 72 
17 734 


51% 52 
10% 11 
60 63 
3 3% 
24% 29 
47 4934 
109%4 110 


13% Mar 
63% Jan 
113 Apr 
23 Mar 
20%2 Jun 
116% Jan 
110 Feb 

4% Apr 
57 Mar 
16% May 


50%4 Jan 
47% Jan 

73, Jan 
47%, Jan 

1% Jan 
21% Mar 
x405% Feb 
109%4 Jun 


15 Mar 
83% May 
121 Feb 
254% Feb 
26 Jan 
206% May 
114% May 
5% May 
16 Apr 
22% Jan 


55 Apr 
52 Jun 
11% Apr 
6354 May 
5% Jan 
29 Jun 
4934 Apr 
113 Jan 





For footnotes see page 3166. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 7 


Monday, June 10, 1946 

















Friday 
Last 


STOCKS 
New York Curb Exchange 


Par 


American General Corp commen_._100 

$2 convertible preferred 

$2.50 convertible Son ee 
American Hard Rubber Co.....--- 25 
American Laundry Mach 20 
Americen Light & Trac common____25 

6% preferred____. 25 
American Mfg Co common ._..._---25 
American Maracaibo Co 1 
American Meter Co_- ° ae 
American Potash & Chem class A-.--* x51% 

Class B s x51% 
American Republics 22% 
American Seal-Kap common. oa 
Amer Superpower Corp com-_-----.- 3 

$6 series pretérred bd 8454 
American Thread 5% preferred__..__5 6% 
American Writing Paper common____® 10% 


























Anchor Post Products 2 
Angerman Co Inc common 1 
1 








Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg z 
Angostura-Wupperman 1 
Apex-Elec Mig Co common__.___...._* 
Appalachian Elec Pwr 442% pid___100 
Argus Inc 
Arkansas Natural Gas common... 

Common class A non-voting 

6% preferred 10 
Arkansas Power & Light $7 preferred_© 
Aro Equipment Corp 2.50 
Ashland Oil & Refining | 
Associated Electric Industries— 

American dep rects reg £1 
Associated Laundries of America___...* 
Associated Tel & Tel class A ad 
Atlanta Birm & Coast RR Co ptd_109 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants 
Atlas Plywood Corp 1 
Automatic Products 1 
Automatic Voting Machine_........_* 
Avery (BF) & Sons common 

6% preferred___ 
Ayrshire Collieries Corp 























“50 




















Babcocs & Wilcox Co s 
Baidwin Locomotive— 

7% preterred -30 
Baldwin Rubber Co common__..._._.1 
Banco de los Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mfg— 

$1.20 convertible A oommen 8 
Basic Refractories Inc 
Beumann (lL) common : 

7% ist preferred 100 
Beau Brummel Ties 1 
Beaunit Mills Inc new common-_-_-_-_2.50 
Beck (A &) Shoe Corp_-..__......-l 
Bellanca Aircraft common 1 
Bell Tel of Canada 100 
Benson & Hedges common. ._________* 

Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birasboro Steel Fdy & Mach Co com__ 
Rlauner’s common 
Blue Ridge Corp common 

$3 optional —, preferred___* 
Blumenthal (S) & 
Boback iH C) co ee 

7% ist preferred. 


















































Borne Scrymser Co 
Bourjois Inc__ 
srazihan Traction Lgt & Pwr 
Zreeze Corp common 
treweter Aeronautical 
Bridgeport Gas Light Co_-._..._____ 
Sivageport Oi) Co. 
3: +. Mie Co common 
Ciass 
Bi...of American Oil Co... 
British American Tobacco— 
\u aep rects ord bearer._.._...___£] 
Am dep rcts ord reg...__.._._._._.$] -- 
Br.i.sh Celanese Ltd— 
| aey frets ord reg 10s 
Briusb Columbia Power class A___.__* 
, & 























eee nemwmMe se 





Ciao 
sr rence & Wire common __..._- 4 
Class A preterred__.......___.....® 
Brow: Forman Distillers_..uctu.......t 
$5 prior preferred 2 
* wh xubper Co common .._____. raze: 
Brice .EF L+ Co common 
“ruck Silk Mills Ltd bd 
uckeye Pipe Line_  - ed 
sucseaer Hill & Sullivan 
Burma Corp Am dep rets 
3urrs Brscuit Corp__.  ___..____12%e 
Sutler (P H) common 























vabie Electric Products common __..606 
Voting trust certificates_.__.._._50¢ 
Cabies & Wireless— 
American dep rets 5% pfd_._..._.#1 
Calamba Sugar Estate 
Calitorzia Electric Power _ 
Callite Tungsten Corp 
Camcen Fire Insurance 
Canada Bread Co, Ltd_...._____ cniinieb 
Canada Cement Co Ltd common 
64% preferred 
Canadian Inaustrial Alconoi— 
SE a 
Class B on voting___..........___® 
Canadian Industries Ltd— 
preferred — we ~..100 
Canadian Marconi______ 
Capital City Products 
Carman & Co class A__ 
Class B 




















Oe 








Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 














Siemacee 





Sale Price " of Prices 


Sales 
for Week 
Shares 


Week’s 
Range 


ow High 
19% 20% 300 
4942 50 550 


29% 50 
45 300 
287% 2,500 
31 400 
19% 700 
26,900 

300 

450 

4,900 

3,200 

900 

50,200 

1,700 

3,600 

2,200 


500 


58 61 


16% 17% 
10% 11 
20% 20% 


10 10% 
29% 30% 


2642 27% 
31 32% 
32% 33% 

6% ‘T2 


193 193 


4% 
24 
15% 
48 

5% 
56 


20% 21 


5% 5% 
30 30% 
4 44% 
16 17 
31 31% 
65 70% 
13% 14% 
22 25% 
14% 14% 
2542 26% 

2% 2% 

9 9% 
174% 18% 


22% 


2 
20% 21% 


3% 3% 
37 37 Va 
34 34 
29 30 
64%4 6542 


29% 35% 
48 48 
18% 19% 


Range Since January 1 
H 


Low 


14 Jan 
47 Feb 
52 Jan 
24 Jan 
4042 Mar 
245, Jan 
28% Apr 
1842 May 
3% Mar 
41 Jan 
4142 May 
39 Apr 
15% Jan 
8% Jan 
2% Jan 
43 Jan 
6% Jun 
9 Jan 


9% Jan 
13% Feb 


18 Jan 

5 Mar 
35 Mar 
112 Jan 
10% Feb 

5% Feb 

5% Feb 
10% Mar 
112% Jan 
21 Apr 
10% Mar 


10% Jan 
2% Apr 
8 May 

10% May 

78 Mar 
8 Jan 

24 Jan 
13 Apr 
8% Mar 
17 Feb 

25% Feb 
26% Jan 


Feb 


Apr 
Jan 


Jan 
Jan 


Feb 

Jan 

Jan 

Feb 

Jan 

22 Apr 
21% Jan 
6 May 
165 Jan 
26% May 
374% Jan 
44% Mar 
19% Jan 
12 Apr 
30 Jan 
5% May 
55 Feb 
25% Jan 
45 Feb 
135 Mar 


39 Jan 
21 Mar 
19 Jun 
21% Jan 
4% Jan 
31 Feb 
TV. Mar 
20% Feb 
33 Feb 
23% Apr 


20% May 
20% May 


5%4 May 
25% Jan 
3% Mar 
Jan 
Apr 
Jan 
Jan 

Jan 
Mar 
Mar 
Mar 

“a Mar 
Jun 
Feb 
Mar 


Feb 
Mar 


May 
8% Feb 
Jan 
8% May 
23 May 
15 Feb 


15% Feb 
13 Ye May 


164% May 
3 May 
30 Jan 
32% Feb 
20 Jan 
52% Feb 
117 Jan 
11% Mar 
17% Mar 
34% Jan 
13% Jan 


igh 
22% May 
50% Apr 
54 Feb 
3542 Apr 
46 Jan 
29% May 
32% Jan 
24 Jan 
5% Jan 
49 Jun 
5734 May 
574%e May 
24% May 
1l¥2 Apr 
3% Jan 
89 Jun 
75% Feb 
12% Feb 


15% Feb 
17% Feb 


21 May 

6% Feb 
48% Apr 
115% Jan 
15% Jun 
8 Jun 
8% Apr 
11 Jan 
115% Feb 
2742 Jan 
14% May 


12% May 
3% Feb 
11% Jan 
16% Jan 
91 Jan 
13% Apr 
3842 May 
1854 Jan 
10% Jan 
22% Jan 
28 Apr 
41 May 


63 May 


42% Feb 
20 Jan 


12 Mar 
15 Feb 


21% Jan 
12 Feb 
32 May 
155 May 
28 May 
39% Apr 
33% May 

942 Feb 
194 May 
34% Jan 
40%2 Jan 
6 Jan 
24 Jun 
16% Feb 
49 May 
6% Jan 
56% Jan 
39% Jan 
70% May 
150 Jan 


65 Jan 
31% Apr 
27% Jan 
31% Feb 
5% Feb 
31 Feb 
12% Apr 
24%, Apr 

Feb 

Jan 


Apr 
Jan 


Jan 
May 
Jan 
Jun 
Jan 

‘o May 


Jun 
May 
Jun 
Jan 

4 Jun 
Feb 
Jan 

Ve May 


x6%e May 
6% May 


5 Jan 
12% May 
13% Jan 
11% Jan 
25 Jan 


17% Apr 


25% May 
2444 May 


164% May 

4% Jan 
38 ‘May 
34 Jan 
30 Jun 
68 Apr 
120 May 
14% Apr 
35% Jun 
51 Apr 
20% May 





STOCKS 
New York Curb Exchange 


Central Obio Steel Products 
Central Pow & Lt 4% pfd_._.___ 100 
Central & South West Utilities 
§Cent States Elec 6% SETS. 
7% preferred 
Conv pfd opt div ag aaa 
Conv pfd opt div ser 29__.._____100 
Cessna Aircraft Co common 
Chamberlin Co of America 
Charis Corp common _ 
Cherry-Burrell] common 





Chicago Rivet & Mach 
Chief Consolidated Mining 
&Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB__- 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg. ........___ 
Cleveland Electric Illuminating 
Clinchfield Coal Corp__......_____100 





























Club Aluminum Utensil Co__ 
Cockshutt Plow Co common__...._._® 
Colon Development ordinary 

Colonial Airlines 

Colorado Fuel & Iron wrnts (new). 
Colt’s Patent Fire Arms_...._....___28 
Columbia Gas & Electric— 

5% preference 100 
Commonwealth & Southern warrants 
Community Public Service 
Community Water Seivice 
Compo Shoe Machinery— 

V t c extended to 1946 
Conn Gas & Coke Secur common_____ 

$3 preferred —_ 
Consolidated Biscuit Co_........_._- 
Consol G E L P Balt common____.___* 

442% series B preferred____...__100 

4% preferred series C 00 
Consolidated Gas Utilities 




















Consolidated Mining & Smelt Ltd____5 
Consolidated Retail Stores._...cuwmtccl 
Consolidated Royalty OiJ........ -—10 
Consolidated Steel Corp 
Consol Textile nomen: 
Continental Fdy & Machine Co_...--1 
Cook Paint & Varnish Co ° 
Copper Range Co 
Cornucopia Gold Mines 











Coro Inc 
Corrson & Reynolds 
$6 preferred A 
Cosden Petroleum common _—-_..__._ 1 

S% convertible preferred__. 
Courtaulds Ltd— 

American dep receipts (ord seg )_83 
Creole Petroleum 
Croft Brewing Co 4 
Crosley Motors Inc.......................* 
Crowley Milner & Co ___ 
Crown Cent Petrol (Md) 




















Crown Cork International A 
Crown Drug Co common 
"% convertible preferred_____..._25 
Crystal Oil Refining common __.._.._* 
$6 preferred 
Cuban Atlantic Sugar 
5% preferred 
Cuban Tobacco common 
Curtis foe Inc common__.._ 3.50 
Curtis Mfg Co (Mo) 

















Davenport Hosiery. Mills_.._._-____...__° 
Dayton Rubber Mfg class A cony___35 
Dejay Stores common 
Dennison Mfg class A common 

$6 prior preferred 

8% debenture 
Derby Oil & Ref Corp. 
Detroit Gasket & Mfg 

6% preferred 


Detroit Gray Iron Foundry..._.....1 
Detroit Mick Stove Co common-..__.l 
Detroit Steel Preducts__.._._c-._._10 
De Vilbiss Co common 

1% vpreferred 
Diana Stores Corp. 
Distillers Co Ltd— 

Am dep rcts ord reg 
Diveo Corp common--_-_ 
Dobeckmun Co common 
Luinestic Industries class A com______1} 
Dominion Bridge Co Ltd_.-. bd 
Dominion Steel & Coal B_.__-....-28 
Dominion Tar & Chem Co Ltd_..._*® 
Dominion Textile Co Ltd_..._..._.__* 


Draper Corp 4 
Driver Harris Co 10 
Duke Power Co bd 

Dunlop Rubber Co Ltd— 
Am dep rcts ord reg £1 
Hosiery class B commeon———© 












































Durham 
Duro Test Corp common 
Duval Texas Sulphur 





East Gas & Fuel Assoc common._____° 
. 4%% prior preferred 100 
6% preferred 100 
Eastern Malleable Iron -—---------48 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern tee Associates— i 
$5 preferred 
Easy Washing Machine B.-- sd 
Economy Grocery Stores. bd 
Electric Bond & Share common___-—_8 
$3.50 pfd formerly $5 
$4.20 pfd. formerly $6 


























Friday 
Last 
Sale Price 


29% 
14% 
49 5% 
155 


E 


Week’s 
Range 

of Prices 

Low High 


29 31% 
14% 15 
4842 


2434 


24 V2 
17% 
6 


18% 


94 9512 
58 
108 108 


11% 11% 
23 23% 
8% 9 

17% 


Sales 
for Week 
Shares 


1, 
13,6 


hwo 


~ 
o 


ul 


Range Since January 1 


Low 

18 Jan 
106 May 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 
6% Jan 
16% Jan 
16% Mar 
20% Mar 
73 ¥e May 


14% Apr 

2% Jan 
150 Jan 
26% Feb 
140 Feb 
13% Feb 
140 Jan 
14% Mar 
11 Jan 
26% Mar 

6% May 
16% May 
38 Mar 
60 Jan 


71% Jan 
14% Mar 
4% Mar 
26 Apr 
7% May 
38% May 


97 Jan 

se Jan 
37% Mar 
3% Jan 


17% Jan 

3 May 
44% Jan 
16% Feb 
82 Feb 
115 Apr 
108 Apr 
9% Jan 


71% Jan 
22 Jan 
4 May 
34 Jan 
9% Jan 
25% Jan 
26 Mar 
11% Apr 
1% Jan 


31 Jan 
5% Mar 
100 Jan 
4% Jan 
36% May 


10 May 
24% Mar 
2% Mar 
13 Jan 
14% Feb 
74 Mar 


18% Jan 
6% Jan 
29 Mar 

3% May 
35 May 
30% Jan 
10542 May 
25 Mar 

8% Jan 
15% May 


50 Jan 
36% May 
13 Jan 
13% Jan 
140 Jan 
145 Feb 
11 Feb 
23%, Jan 
20% Jan 


4% Jan 
8% Jan 
31% Mar 
23%, May 
10'2 Jun 
17% Jan 


21% May 
20% Mar 
17% Jun 
5% Jan 
40 Jan 
115%. Mar 


83% Jan 


83 Mar 
54 Mar 
98% Jan 


9% Mar 
16 Feb 
6% Jan 
14% Jan 


6 Jan 
9742 Jan 
65 Feb 

37 V2 Mar 

356 May 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
70% Apr 
73 Apr 


” 184% 


High 
31% May 
106 May 
1544 May 
52% May 
16642 Apr 
5342 May 
52% May 
10% Feb 
29 Jan 
22 Feb 
27% Jun 
88 May 


19 Jun 
a Feb 
May 
41% Jun 
161% Jun 
155, Jun 
155 Jun 
21% Jun 
152 May 
32 Jan 

9 Feb 
20 Mar 
49 Jan 
105 Apr 


25% Apr 
17%e Apr 
65. Jan 
43 Jan 
12% Jan 
48 Feb 


101 Apr 
Y% Jan 

42 Apr 
9 Feb 


2812 Jun 

5 Jan 
49 Jun 
24'2 Jan 
91 Jan 
118‘ Jan 
112 Feb 
12% Jan 


92%2 May 
39 Apr 

6°%4 Jan 
47 Feb 
1753 May 
33 Feb 
43 May 
14%4 Feb 

3% Feb 


81', Jun 
7%2 Jan 
110 Apr 
6% Jan 
43 Jan 


11 Jan 
38 May 
5%e Feb 
21%4 Apr 
23% May 
10% May 


24 May 
10's Jun 
3242 Jan 
6% Apr 
60 Apr 
36% Feb 
108 May 
38°%4 Jan 
13% Feb 
20 Feb 


87 May 
3814 Mar 
20% Jun 
19%_ Apr 
190 Apr 
180 May 
1334 May 
33 Jun 
21%2 Apr 


7, Feb 
1742 May 
3934 May 
28%, Jun 
12% Mar 
29% Jun 


24% Feb 
28%. Apr 
22% Apr 
85%, Feb 
41% Jan. 
214s May 


-_—— 


10212 May 


96 Apr 
65 Feb 
110 May 


11% Jun 
24% Mar 
10% Feb 
20 Apr 


8 Jan 
104%4 May 
92 May 
42% Jan 
5 Jan 
103 May 
98'2 May 


5634 Jan 
15% May 
4142 May 
26°%4 Jun 
77% Mar 
78% Jan 





For footnotes see page 3166. 
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_ STOCKS Friday Week’s _— Sales STOCKS Friday Week's _— Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
= Par Low High Low High Par Low High Low High 
ectric Power & Light 24 pfd A_..__® m 157 162 700 139 #£=x\¥Feb 165 Apr Minois Zine Co 2 32 31% 33% 1,60 
ae warrants_ 11% 10%4 12 2,700 6% Jan 12% Jan Imperial Chemical Industries— P 4 — s 7 oF: :. OP 
Sh ee Cee eee ——atarsrenee = 23 23% 300 19% Feb 27 Apr Am dep rets regis——_————_--==83 = -- -- => ~~ 7% Jan 1% May 
igin National Watch Co common___15 27% 2744 28% 1,900 274 Jun 30% Apr Imperial Oi] (Can) coupon 34 13 12% 13% 3,600 x1z‘s May 15% Jan 
Biott Co common____._.__-_______. v 31% 31% 32% 3 400 24% Jan 3942 Feb Registered ° sins 12% 13 600 12%, Jun 15% Jan 
5% preferred __.._....—~ esie ~ Baie “Bat 7 31 I 1 Tob f d : 41 10 2% h 
preferre aioe vicvaiindiethienaae 51% 0%, 51% 250 49% May 53% Apr mperial Tobacco of Canada_.._._..__8 aa 135% 14% 400 12% Jan 14% Jan 
mnpire District Electric 5% pfd_100 _ ae 112 Apr Imperial Tobacco of Great Britain & 
munseo Derrick & Equipment .______ 4 ia 15¥4 15% 100 13. Mar 16 Apr Welland: .W....002s £1 nie 26% 26% 100 26% Apr 30% Jan 
quity Corp common____..________ 10 4 37 4 23,606 3% Jan 4% Jan Indiana Service 6% preterred______ 100 = 108 108 109% 70 90 Jan 109% Jun 
$3 convertible preferred_._t.ttuum___1 52% 51 52 675 492 Jan 56 Jan 7% preferred_._ 100 ~ 120 123 7 92% Jan 123 Jun 
sone — Rls te Se tA 1534 1G 2.100 14% Jan 22 Feb oe Co of North America-—--_10 107% 107 108% 900 94 Jan 112 Jan 
e ipe Line common _-_-_-_-_-__10 34% 34 34! 150 30% Jar 34% Jui ternational Cigar Machine. 27 26% 27 5 y 
: , : International Hydro Electric— "7 we ee _ nucos 
Preferred $3.50 series____. ssid 68 68 69 1,9 y r 
F International Investment Co-.-...--.3 K pute - se ue psd 
International Metal Industries A__.._* te: ; ms 28% Jan 31% May 
: ree 2 
Fairchild Camera & Inst Oo—————2 1442 14% 147% ©=—1,200 13% Jan 17% Feb een ae ee 14M, 35 800 21 Feb 35. Jun 
$2.60 cane" & Airplane-—-______1 64 (5% 6% 21,000 5% Jan 8% Feb International Petroleum coupon shs__* 17% 16%, 17% 10,300 16% May 24% Jan 
tien doe . 89,91 375 78 Jan _ai5 Pep Registered shares_. 17% 17 17% 700 165e May 24% Jan 
Fansteel Met = es * 2. m4 — 21% May 26% Jan International Products --—-_--_-— io 142 14%, 14% 1,800 10% Jan 16 May 
iad 4 34, 36% re - ret — 40% Apr International Safety Razor B___.._.® 6 6 6% 900 4% Jan 7% Mar 
Pedural Compress o we a 13% 13 id's <,000 ,. eg oo 17% And International Utilities common ______ 5 15 15 15% 2,000 14% May 16% May 
Pite Aashniad : ouse Co. . 2: an 29 —=C&#FFe anterstate Power $7 preferred___.___ 57 57 60 300  30%3 Mar 63. May 
3 Brae rg (Phila) is a G14 63% 130 6142 May 70% Feb Investors Royalty 2M, 2m 2% 2.700 21 Ve ‘Jan 3% Feb 
5¢ i. $1. aoe x : a t ; Iron Fireman Mfg voting trust otte___* 28% 2834 3034 475 26 Jan 32 Feb 
in aaa I -- 24 8 25 300 24 Jun 31% Apr Irving Air Chute 10% 10% 10% 1,000 10 Ya May 13% Jan 
pera. Mot _— oo reg a 7! 7% ‘75 1,100 7 Mar 8% Jan as Superpower A : 3 ° 3% 4,000 2’ Apr 3% Apr 
otor o anada— 
eee A non-voting ° 2442 25% 300 24 May 29%4 Jan 
ass B voting........ ° = eat 2 a 2542M t 
Ford Motor of France— m wie J 
Amer dep rcts bearer oe ‘ a 5% May 7% Mar P 
Fort Pitt Brewing Co e : ae TV, Mar 9% Jan Jeannette Glass Co common__——-_--_— 1 —s 2334 25 1,900 17% May 26 May 
Pox (Peter) Brewing 1.28 7 39% 48 2 900 27%, Jan 48 Jun versey Central Pwr & Lt S4a% piad..1l0Uu x106% x106% 108% 175 106 Jan 108% May 
Franklin stores ____... erin 1 27 262 27% 2200 19 Mar 301% May 6% preferred 100 x109%4 x109%%4 111 200 109'2 Feb 111% Mar 
fulier (Geo A) Co____- 1 28% 28% 29 500 28 Mar 34% Feb 7% preferred. 100 x109%4 =x109%4 111% 290 1¢9%Mar 112% Jan 
$3 conv stock_______ * : 85 May 10034 Feb Julian & Kokenge Co . ne 23 8 25 x2606 «(Jan 31% Apr 
4% convertible preferred_____196 % 115 «115 10 4115 Mar 131 Jan 
G Kansas Gas & Eleo 1% preferred__100 __ FS -. 121% Jam 123% Apr 
awneer oO 285 285 100 + Wr 9 Ma 
Garrett Corp common. a 19% x17 2 16.100 10% Jan 20 Jun nat oA Reg icon +4 28% 28 Va 281, 400 3 3 pia 29% May 
came : / na oo - . Dhecnmiciinia 75 742 8 600 6 an 9 e 
an ermine i a ee Key Co common “ore oman egg "39% ADE 15% Jan 
Gellman Mig Co common} 11% 11% 12% 1,300 95% Mar 14% Jan nell he neg FB. _ ay 21% 22% 900 21% Jun 29% Jan 
oys Co 7 6% 7 1,100 6% May 942 Jan 1 
Gen Electric Co Ltd— 42% preferred 100 eg ron _s —— 114% Jan 115 May 
Amer dep rcts ord reg_....._....._ 83 iis aa = 17% Jan 18% Feb Kings Co Lighting 7% pfd B.-----100 sii BE% 884 30 86 Jan 94 Apr 
General Finance Corp common————-1_— 13% 13% 14% 2,400 12% Jan 17% Feb Eg + mg S. — = ee 28 1S. 2a oo oe 
eferred series A__.._.__.____ 9%, 95 950 3 3 em e907 2 
Warrants ________ Pi acme ss = 10% 10% , 100 ;” lon 12% Feb Kingston Products 1 8 Ye 8% 8% 6,000 7% Jan 9% Feb 
General Fireproofing common * 29 2834 297 1,200 24 Mar 31% Apr Kiiby Petroleum 3 11% 11% 11% 1,700 8% Jan 11% May 
General Outdoor Adv 6% pfd___._.100 107. 107 "10 104% Feb 109° Jan Kirkland Lake G M Co Ltd i 1% 1% 1% 8,700 1% May 2% Feb 
General Plywood Corp_______ en ew | 19% 19% 21 1.400 11% Jan 23%, Apr Klein (D Emil) Co common__.._.._* a 39 39 100 29 Jan 43 Apr 
\seneral Public Service $6 preferred_® 130 126 130 50 110 Jan 131. Apr Kleinert (I B) Rubber Co 10 -- ~~ == -- 23 Jan 34% Apr 
General Shareholdings Corp com_____1 ~ ey 500 4Ve Mar 6% Apr Knott Corp common 1 33 3234 1,300 29 Feb 35% Apr 
$6 convertible preferred____ @ 107 106 107? 150 104 Feb 110 May Kobacker Stores new COMME nk 17 17 = 18 1,500 12 Jan 19% May 
Georgia Power $6 preferred___.___-*  - 113 113 25 111% Jan 115 Jan Krueger Brewing Co -- 14% 15% 400: 12% Mar 16% Feb 
$5 preferred e oa ae coe 110 Jan 111 Jan 
a common P 39 3434 40% 1,850 27 Jan 43% Jan L 
“ia etl o- ‘on 53 Jan 55 Feb 
Gilchrist Co__ e tS wel > 3/, ", 
Gladding McBean & Co ° . 37 39 200 a7 on = , ~4 Lake Shore Mines Ltd 3 17 17 183 5,400 17 Jun 23% Feb 
Lakey Foundry & Machine 1 re 11% 13 3,700 8% Jan 14 Feb 
, Gleaner Harvester Corp__..__[__._3.56 247; 2434 26 1.300 213%4 Jan x26 May Lamson Corp of Delaware-——..---—-8 12% 12% 133 1,100 11 Jan 15% Feb 
Glen Alden Coal ® 21% 20% 21% 5,100 19 Mar 24% Jan Lane Wells Co common -- 18% 19 900 17% Feb 21. Apr 
— Lemey oS ng smaaet ------—-—} 7p WW, 1% 3.300 6% Jan 8% Feb a United Bakeries class x os aa ca os 31 Jan 34% Mar 
God 8 83 a ae 6734 673 25 65 Jan 69 Feb 15 16 250 10% Jan 17% Apr 
Class B_. aaae® om 30% 30% 100 30 Apr 44 Feb Lanston Monotype ———s 23 22% 23 700 18 ‘ Mar 24% May 
$4.50 prior preferred * 105 105 20 103 Jan 105 Jan Lefcourt Realty common a | 11 11 11! 1,000 9% Jan 11% May 
Goldfield Consolidated Mines... 1 2% 2% 2% 23,100 2 Mar 4 Jan Prior preferred sa a a hee ws 37% Jan 4142 May 
Goodman Mfg Co 53 53 53 10 48% Jan 53. Jun Leonard Oil Development.._._..__.____28 3 3 3% 8,600 2% Feb 3% Apr 
Gorham Inc class A 2 19 18% 19 600 1034 Mar 22% Apr Le Tourneau (R G) Inc 3 54 52% 56 3,400 42 Jan 56 Jun 
Gorham Mfg common 57 57 59 4 250 57 May 71 #4Jan Line Material Co 6 Pee 23% 23% 300 20% Mar 26% Jan 
Graham-Paige Motors $5 conv pia—28 38 36% 3854 2,600 31 May 47% Jan Lionel Corp 10 35 31% 35% 10,500 20 Mar 35% Jun 
Grand Rapids Varnish 13% 13% 13% 700 11 Mar 145% May Lipton (Thos J) Inc 6% preferred__-25 ae 31 31 50 29% Mar 31 Mar 
Gray Mfg Co- 3 19 18% 1934 1,200 17% Feb 23% Jan Lit Brothers common 17% 1742 18 1,400 12 Feb 20% May 
Grayson-Robinson Stores.____....... 1 x29% 29% 305% 3.600 21% Jan 37% Feb Loblaw Groceterias Class A— : 26% Feb 30% Apr 
Great Atlantic & Pacific Tea— ‘ Class B nd as ian > Mian pees 25% Mar 26 Feb 
Non-voting common stock.....® 130 129% 130 250 109% Mar 135 Apr Locke Steel Chain 5 28 4 27 = 28% 550 25 Mar 30 Feb 
7% ist preferred 100 “i 144 145 60 134 Mar 145 Apr Logansport Distilling Co---------.--- 1 20% 2042 21% 4,000 18 May 22 Apr 
Great Northern Paper 2 8 41% 41 41% 2.350 384 Mar 48 Jan Lone Star Gas Corp common 10 19 ¥ 19% 19% 3,200 15% Jan 20 May 
Greenfield Tap & Die ° 28 263% 2834 6,200 17% Jan 2834 Jun Long Island Lighting Co— 
Grocery Stores Products common__2Se 23 22% 24% 800 13% Jan 28%, May Common ctfs of dep 2% 2% 3 26,300 2% Jan 3% Feb 
Gulf State Utilities $4.40 pfd_.__._.100 _— ae -- x111% May 116 Jan 7% preferred A ctfs of dep____. as 110% 112 125 96% Feb 117 Apr 
Gypsum Lime & Alabastine.____.__..__* ~- 15% 16% 175 12% Mar 16% Jun - ee em 2 ee : 4 er = an — 9242 7 i am 
isia eidentinianenemme 1) V4 V2 , 104%, Jan 14 ay 
H — Power & Light $6 pid_____° oo 114 114 10 111% Jan 117 x Apr 
yne orp new common 23 24142 1,700 21% Mar 26% Apr 
Gall Lamp Co 8 es 15% 15% 300 14 Mar 17% Feb 
Hamilton Bridge Co Ltd. e 10% 9% 103% 650 8% Jan 11% Feb M 
Hammermil) Paper. 10 ele 50 50 300 35% Mar 5234 May s , 
Hartford Electric Light 28 i 55 eS 67. Mar 72% Feb Manati Sugar optional warrants____. -- 6% 6% 400 6 Mar 8% Jan 
Hartford Rayon voting trust ctfs 1 8% Bie B34 6.600 Mar 9% M Mangel Stores common soon 51 52 500 36 Feb 5642 May 
Harvard Brewing Co 4% 4% 1/000 4. Apr 7, Jan Manischewitz (The B) Co. : -- -—- << a 21% May 26 Jan 
Hat Corp of America B non-vot com 1% 11% 1% 2 : % Seupes Conpelideses Ome Os yh om wal - ie Ee 
Hazeltine Corp 203 oot, 23 2 a. 10% Apr 14% Jan Marconi Internat Marine 
Hearn Dept Stores 8 a vaien-s14 ° “Sen dae yond a os Communication Co Ltd ks ae wei ae hae aa 6% Feb 6% Mar 
Hecla Mining Co 25¢ 171 17% 177 : i. 44 Pp Marion Power Shovel___-------.-----* n15%4 15% 15% 2,300 12% Jan 19% Jan 
Helena Rubinstein P4 ‘Yay . bl Be 19% Feb Mass Utilities Association v t o—-----1 3% 3. 3% 3,400 2% May 4% Jan 
Class A ~ " ii => Soe 15% Son Massey Harris common —--* 17%. 17% 18% 2,000 13% Jan 18% Apr 
Heller Co common 6 ig 17 400 14% M "co McColl-Frontenac Oil Co 6% pfd-—100 = -- oh ia 94% Jan 94% Jan 
54% preferred W'0 Lise 11k 108 112% 150 107% Feb 113. May eS ee “iia ee 2 oe oe 
Genry Holt & Co common... 225 7 -50 preferred 2 42% 275 42 Jan 47 pr 
ry 1 .24 22 24 1,975 16% May 26% Jan McWilliams Dredging se 22 21 22 1,500 16% Jan Me Mar 
Heyden Chemical | gE Dae ae 1 385 381 3 Vv 1 Mead Johnson & Co 1 34% 34 34% 2,600 25 Feb 37 Apr 
Hoe (R) & Co class A lu 864 7534 86% 2'900 a ss an = — Memphis Natural Gas common__-_---8 8 Ye 8 8% 2,500 7% May 10 Jan 
Hollinger Consolidated G M...-___§ 13 12% 133 2'800 a > Menasco Mfg Co in 1 6 V2 6% 7 7,500 534 Ma 8% Apr 
Holophane Co common. © 929% 291, 291, 13% gun oe ee Mercantile Stores common_.._™...—* 31% 30% 33 3,900 21% Fe 85 May 
Horder’s Inc mle aa ae ee a eu Mey Merritt Chapman & Scott ae an 19% 19! 400 18% May 26% Jan 
——ames——— © 5 FS 8 he te Ci A rele i aaa MRE He 
Horn & Hardart common___._______ ee 44% 4634 650 37% Fei % Jun see eee Ce : on bs aie i. tan Gee 
5% preferred 100 am 113. 11434 30 112 May 113% sane Metal Textile Corp 250 12% 12% 12% 900 9% Jan 14% May 
Howard Stores Corp 1 50 45% 51% 3.850 32% Feb 51% Jun Participating preferred 15 dene 58% 59 150 58 Jan 62 Mar 
Hubbell (Harvey) Inc a a. 33% 33. my , Michigan Bumper Corp 1 842 8% 8% 1,200 65% May 9% Feb 
Humble Oil & Refining ——-——-——* 74% 74 75% 3,200 aa% ven secu Michigan Steel Tube a 6h NS ee Re | 
: Hummel-Ross Fibre Corp a 20! 18 Va 8 43% van 15 vo Bay Michigan Sugar Co . 4% 4 4% 9,300 3% May 5% Jan 
Hurd Lock & Mfg Co__.--—--_- Ste... me 1% ae See pee Preferred ae 12% 13% 800 10% Apr 14% May 
Hussmann Ligonier Co_.-_______ - 36 35% 37 a. athe a” Sue Bmevemetie iene Case oe ee ee a ae ts gy 
$2.25 preferred ® ‘& 49% 491% 100 hee 37 |, Jun Middle States Petroleum class A vt e-1 17% 17% 17% 200 15% Feb 20% Apr 
Com stk purch warrants___.__.__. 21 20% 2134 1,075 3 va Mn 50% Mar Class B vtc 4 4% 1,400 3¥2 Jan 4 May 
Huyler’s common +] 956 95% fe "800 8 york Zi zen Middle West Corp common — 30% x30 4% 3134 10,400 20% Jan 31% May 
Hydro Electric Securities_—.____° __ : pita pe ee Oo ee ee ee © 313 11 
r , 3 On M¢ $2 non-cum dividend res____—---° 4 31% 31% 150 
Everede Pood Prodants 53% 46% 53% 2,300» 22% Jan 53% Jun Midvale Co common 40% 40 41% «1,073 «36% Jan «04a 
Mid-West Abrasive 50 65% 654 7% 1,300 6% Apr 9% Jan 
Midwest Oil Co 10 14% 14% 14% 1,300 11 =6Feb 14% May 
| Midwest Piping & Supply—— = 50 43% 50 300 33 Jan 50. Jun 
i ze -Wes efineries. * 5 5 5 Ye 3,900 4Y, Mar 6 Jan 
linols Power Co common -~ 35. 35% 17,300 31 Feb 39% Apr Miller Wohl Co common___-_------ 50c «18% = «17% 1842 18,000 1612 May 19% M 
5% conv preferred —..._.-..__..__8@ 69 6834 7154 2,30) 66% Mar 81 A ¥, an 
Dividend arrear ctfs 22 21% 22% 4.000 18% J 23 aoe Sianoote P&L Be iuiadlags ee shirt Tag ksi Sie sues au Sen 
: 2 Jan pr Minnesota P & L 5% pfd_--- i090 et seas tins -- 105% Mas 107% Feb 











For footnotes see pag 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 7 





STOCKS 
New York Curb Exchange 


Par 


Missouri Public Servi~e co’ 1mon____--® 
Molybuenum Corp 

Monogram Pictures common 

Monroe Loan Society A_-------.--_--l 
Montana Dakota Utilities new com-_--5 
Montgomery Ward A bd 
Montreal Light Heat & Power 

Moody Investors partic pla 

Morris Plan Corp of America 


Mountain City Coppsr common 
Mountain Producers__-.._.__.--_---_-10 
Mountain States Power common 
Mountain States Tel & Tel 

Rights w i__-~- 
Muiseay Ohl Mig “Co. 
Muskegon Piston Ring 
Muskogee Co common 





Nachman Corp 

Ne**ore! Bellas Hess common _____._.1 
Rights wi - 

WNavuonai Breweries common ___-__-_- eR 
Se ei 

National City Lines common 

National Fuel Gus 

National Mfg & Stores common-_-__.._1 

National Pressure Cooker 

National Rubber Machinery 

National Steel Car Ltd_...__. --....® 

National Transit 12.50 

National Tunnel & Mines common-_-_-1 

National Union Radio 





Nebraska Power 7% preferred... 308 
Nelson (Herman) Corp 
Neptune Meter common 
Nestle Le Mur Co class A 
New England Power Associates__ 
6% preferred 
$2 preferred 
New England Tel & Tel.._ _ -__..100 
New Haven Clock & Watch Co_-..._* 
New Idea Inc common s 
New Jersey Zinc 25 
New Mexico & Arizona Land__._.....1 
New Process Co common . 




















N Y Auction Co common-_-____-......® 
N Y City Omnibus warrants 
N Y & Honduras Rosario____._._.._.10 
N Y Merchandise 10 
N Y Shipbuilding Corp— 

Founders shares_- 
N Y¥ State Electric & Gas $5.10 std ioo 
N Y Water Service 6% pfd____....100 








Niagara Hudson Power common 

5% lst preferred 

5% 2d preferred 

Class B optional warrants__......_. 
Niagara Share Corp class B com__._5 
Niles-Bement-Pond e 
Nineteen Ilundred Corp B 
Nipissing Mines 





Noma Electric_ 
North Amer Light & Power common_ 1 
$6 preferred * 
North American Rayon class A__ 
Class B common 
6% prior preferred 
North American Utility Securities__._* 
5 





Northern Central Texas Oil 
Northeast Airlines 
Bortn Fenn BR Co__.................. 

Northern Indiana Pub Serv 5% pfd__100 
Northern Natural Gas _____-_..-.__20 
Northern States Power class A_...._25 
Northrop Aircraft Inc 1 
Novadel-Agene Corp 











Ogden Corp common 

Ohio Brass Co class B common 

Ohio Power 442% preferrei______ 100 

Ohio Public Service 7% 1st pfd__._1C0 
100 





6% ist preferred 
Oklahoma Natural Gas common___..18 
Old Poindexter Distillery 
viver Unitea Pilters B 











Overseas Securities 





Pacific Can Co common bd 
Pacific Gas & Elec 6% lst pfd_..._._.28 
542% ist preferred__._.__._______28 
Pacific Lighting $5 preferred__...._.__® 
Pacific Power & Light 7% pfd_-_-100 
Pacific Public Service 
$1.30 1st mi > panama ce 
Page-Hersey Tuhes common 
Pan American Airways warrants______ 
Pantepec Oil of Venezuela Am shs 
Paramourt Motors Corp 
Parker Pen Co_ 
esisxersburg Kix a Kees. 
Patchogue Plymouth Milis_._.ttuu..._*® 








ee ee ee 


Perinsular Telephone common...____ 
$i cum. Preferred... ......._ 98 
et oocya Corp commun 


Pennsyivania Edison Co $5 series pfd_* 
$2.80 series preferred___.._____ 
Pevn Cas & Elec class A com__._-____ 
Penn Power & Light 442% pfd____100 
®enn Traffic Co_.....____ on © 
Penn Water & Power Co__________ 
Pepperell Mfg Co new common_____20 
ORS SERN COM a pivieineinisdccninicleeniasedenean® 


Pharis Tire & Rubber__ 
Philadelphia Co common 

Phila Electric Power 5% pfd__.___ — 
Pnillips Packing Co ° 


Pierce Governor common 





Pioneer Gold Mines Ltd_iii.. gd 
Piper Aircraft Corp com_......._____3 
Pitney-Bowes Inc 2 
Pitts Bess & L E RR... ——— 


Tttchyrch & Tobe Teio e 5n 
Pittsburgh Metallurgical common____5 





Week’s 
Range 
of Prices 


Low High 


35 35% 


17% 17% 
85 92 
43%, 45% 

1653 18% 

209 210% 

17 17% 

51% 54 
9% 9% 


4 4% 
9% 9% 


148%4 148%4 
B82 9% 
305% 32 
18% 20% 
1644 17 


Sales 
for Week 
Shares 


700 
4,500 
9,000 
1,800 
8,600 

40 
1,750 

‘800 

2,700 


3,900 
2,300 
10 
1,160 
500 
2,100 
1,200 


2,000 
33,600 
89,700 


1,800 
6,200 

600 
4,750 
1,200 
1,800 
2,700 
7,200 


300 
700 


775 
3,525 
25 
150 
700 


1,900 
3.800 


1,000 


Range Since January 1 


Low 

20 Jan 
15 Jan 
7% Jan 

4 Jan 
11% Jan 
197 Jan 
17 May 
45 Apr 
8 Feb 


3% Apr 
85, Mar 
28% Jan 


144% Jan 


842 Jun 
25% Mar 
18 Feb 
14 Mar 


23% Jan 
5% Jan 
ts May 

40 Apr 

21% Jan 

14% Jan 

18 Feb 

69% Jun 

145% Feb 

22% Jan 

12% Mar 
3¥% Apr 
7¥2 Jan 


108% Jan 
1742 May 
18% Apr 
12% Jan 
10 Mar 
844% Feb 
27%2 Mar 
126% Mar 
13. May 
27 May 
72 Jan 

7% Jan 
54% Feb 


9% Jan 
17% Feb 
53 Mar 
274% May 


18% Jan 
106% May 
77¥2 Jun 


8% Jan 
117 Jan 
110% Mar 

1% Jan 

10% Mar 

1742 Mar 

16% May 

34% May 


25% May 

7% Jan 
134 Feb 
49% Jan 
49% Feb 
50%4 Apr 

6% Jan 

8 Jan 
16% May 
104 Jan 
108 May 
4542 Jan 
45 Jan 
10% Feb 
34 Feb 


3% Jan 
34%, Jan 
114% Jun 
115% May 
110% Apr 
42 Jan 
1156 Mar 
14 Mar 
12% Jan 
18% Jan 


11% Apr 
42 Jan 
38% May 
104 Jun 
113. May 
11% Jan 
2642 Jan 
27 Jan 

7¥, Jun 
10% Jan 
15 Feb 
39% Feb 
23 May 
6142 Jan 


48% Jan 
2942 May 

8 Jan 
15 Mar 
73% Mar 
48% May 
6 Apr 
113% Jan 
732 Jan 
74 May 
49% Jan 
46% Apr 


16% Mar 
144% Jan 
28 May 
15% Feb 
23 Mar 
Jun 
Jan 
Mar 
Mar 
May 
Apr 


High 
37 Apr 
20% Feb 
10% Jan 
6 Feb 
18% Jun 
210% Jun 
2353 Feb 
54 Jun 
10% Jan 


5% Feb 
1042 Jan 
324% Apr 

16042 Apr 

9% May 
32 Jun 
21% May 
17 Jan 


33 Apr 
97 %e Apr 
Ye May 

4h Ys May 
x49% May 
17% Jan 
38 May 
87 Apr 
23%4 Mar 
x26% May 
15% Jan 
4%, Feb 
14 Feb 


113 Apr 
24% Feb 
22 Apr 
19 Jan 
12%, Jun 
106*%2 May 
35 Apr 
135% May 
16% May 
32 Jan 
81% Feb 
114% Mar 
61 May 


18% May 
19 Mar 
64% Jan 
x35 Feb 


26 Feb 
111 Jan 
95 Jan 


15 May 
123% Feb 
120 Apr 

3% Feb 
13% May 
26%, Feb 
2042 Apr 

5% Feb 


35 Jan 
12% Mar 
164 Apr 
63 May 
62% May 
54 Feb 
12% Feb 
114% Apr 
21% Jan 
107 Apr 
111 Apr 
58°44 May 
7342 May 
1542 Apr 
40 Apr 


6 Feb 
4142 Jun 
118 Jan 
118% Jan 
112 Feb 
54 May 
18% May 
16% Jan 
22 Jan 
26 Apr 


19% Jun 
447%, Jun 
41% Feb 
109 May 
117% Apr 
16%4 May 
28 Apr 
28% Jan 
14 Jan 
13% Mar 
20 Jan 
x65 May 
34 Jan 
76 Apr 


56 May 
29% May 
9 Jan 
21% Jan 
84 Jan 
54% Jan 
9 Jan 
115% Apr 
12% May 
86% Jan 
63% Apr 
50 Jan 


28% May 
20% Jan 
32%, Jan 
3742 May 
30% Jan 

g Mar 
15% Feb 
14% Jan 
47 Jan 
78% Feb 
15% Feb 





STOCKS 


Week’s 
New York Curb Exchange 


Range 
of Prices 
Low High 
Pleasant Valley Wine Co ¥, 938 10 
Pneumatic Scale common 2 20 21 


Sale Price 











Polaris Mining Co : 8 8% 


Powdrell & Alexander common _-__-2. 2 23% 
Power Corp of Canada com 
6% ist preferred 


Pratt & Lambert Co 
Premier Gold Mining........._....._] 
Prentice-Hall Inc common 
Pressed Metals of America.__.._..__._l 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 
6% ist preferred 
7% ist preferred__. 
Puget Sound Power & iight— 
$5 prior preferred 
Puget Sound Pulp & Timber- 
Pyle-National Co common 
Manufacturing. 


























Q 


— Cate common x1lll% 107% 
preferre 170 
Quebec Power Co 18% 18% 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 10 
Railway & Utility Investment A_.....1 
Rath Packing Co. common_____ 1 
Raymond Concrete Pile common 

o3 convertible vreferred 
Raytheon Manufacturing common_-50¢ 
Reed Roller Bit Co 
Reliauce Electric & Engineering 
Rice Stix Dry Goods 
Richfield Dil Corp. warrants__....__.. 
Richmond Radiator 1 
Rio Grande Valley Gas Co v t c....-.-.1 


Rochester Gas & Elec 4% pfd F__-.100 
Roeser & Pendleton Inc. _...........* 
Rolls Royce Ltd— 

Am dep rcts for ord reg__.____.-__£1 
Rome Cable Corp common _________._8 
Ronson Art Metal Works 
Roosevelt Field Inc 


Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Lta 
Russeks Fifth Ave 
Ryan Aeropeutical Co 

Ryan Consolidated Petroleum___...._ 
Ryerson & Haynes common 



































St Lawrence Corp Lid 
Class A $2 conv pref 
St Regis Paper common 
Balt Dome Oi] Co 
Samson United Corp common____—---_ 
Bavoy Oil Co 
Schiff Co common____-_- 
Schulte (D A) Inc common 
pcovill Manufacturing 
Scullin Steel Co common 
Securities Corp General 
Beeman Bros Inc 
Begal Lock & Hardware 


Seiberling Rubber new common 
SBeilby Shoe Co 
Gelected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Bemler (R B) Inc 
Bentinel Radio Corp common-- 
Bentry Safety Control 
Berrick Corp class B. 
Beton Leather common 















































Shattuck Denn Mining-----—-—----- 
Shawinigin Water & Power_.-—------ 
Sheller Mfg Co 
Gherwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Bick’s Breweries Ltd 
New common 
Silex Co common _-_-—---— 
Simmons-Boardman Publications— 
$3 convertible preferred_.________-° 
Bimplicity Pattern common 1 
Singer Manufacturing Co----- -~-.-100 
Ginger Manufacturing Co Ltd— 
Amer dep rets ord regis___.__-----£1 
Sioux City Gas & Elec Co— 
3.90% preferred 
Smith (Howard) Paper Mills.--- ae a 
Bolar Aircraft Co_ 1 28% 
Solar Manufacturing Co i 13% 
Bonotcne Corp. 1 5% 

















Soss Manufacturing common.._-_—-_-_ ere x12% 
South Coast Corp common 1 : 
South Penn Oil 
Bouthwest Pa Pipe Line 
Bouthern California Edison— 
5% original preferred 
6% preferred B 
5%2% preferred series C 5 
Southern New England Telephone-100 
Southern Phosphate Co 
Bouthern Pipe Line_ 
Southland Royalty Co 
Spencer Shoe Corp 
Btahl-Meyer Inc. is 
Standard Brewing Co..-.--------- 2. 78 
Standard Cap & Sea] common __.-—--1 
Convertible preferred 10 
Standard Dredging Corp common 
$2.60 convertible preferred 
Standard Oil (Ky) 


























Sales 
for Week 
Shares 


3,000 
400 
2,900 
6,600 
125 


Range Since January 1 


Low 
654 Jan 
19 May 
7% Mar 
17% Mar 
12% Mar 


44 Jan 
1% May 
82 Jan 
15 Jan 
1% May 
13%2e Mar 
9 Apr 


110%, Apr 
106% Jan 


108 Mar 
23 Jan 
18 Mar 
15% Jan 


103 Feb 
167% Jan 
16 Jan 


6% Jan 


19% Feb 
2% Mar 
30% May 
36 Feb 
55 Jan 
19% Feb 
29% Mar 
25 May 
34 Feb 
3% Mar 
8 Jan 
2% Jan 


105% Jan 
15 Apr 


Jan 
Jan 
"5 V4 Mar 


8% Feb 
30 Feb 
19% Jan 
19% Feb 
7% May 
5% Apr 
6 Jan 


1% Feb 
26 Feb 
9% Feb 
7\%4 Mar 
65 8 Jun 
3¥%e Mar 
33. Mar 
6% Jan 
38% Mar 
17% Feb 
6%, Mar 
21% Feb 
5 Apr 


15 Feb 
25% May 
3% Jan 
25 Mar 
98 Jan 
100 Jan 
22 May 
7% May 
3 Jun 
10 Jan 
14 Apr 


7¥%, Mar 
19% Jan 
15 May 
130 Jan 
110 Apr 
25% Jan 
38 #=Mar 
13% Jun 
19 Feb 


47% Mar 
642 Jan 
315 Mar 


6% May 
106 Feb 


17% Jan 
10% May 
5 Jan 


12 Mar 

7 =Mar 
55% Mar 
3142 Jan 


44 Jan 
30% Apr 
29% Mar 
150 Jan 
11 Feb 
9% Mar 
1442 Feb 
9¥, Feb 
7% Jan 
2%, May 
345 Feb 
35% Feb 
6 Jan 
24% Jan 
24% Feb 


High 
10 May 
2742 Jan 
10% Jan 
28% May 
15% May 


60 Apr 
3% Feb 
95 May 
20% Jan 
3 Feb 
18% Apr 
10% Jan 


122 Jun 
112 May 


113% May 
27 Apr 
23 Feb 
20% May 


13 Apr 


24 Jan 
4% Feb 
34 Feb 
43% Apr 
59% May 
28% Jan 
37% Jan 
34% Jan 
49 Jan 
442 May 
13% Feb 
4% Jan 


110% Mar 
25% Jun 


“30 Apr 
% Jun 
2 May 


Ye Apr 
@ May 
Jan 
Apr 
Feb 
Jan 
Feb 


Mar 
35%4 Jun 
15% May 

4s May 

Jan 

Jan 

Apr 

Feb 

» Jun 
May 
Jan 

4 May 
Jan 


4 May 
Apr 

Feb 

Feb 

104% May 
111% May 
29 Jan 
11% Feb 
5% Jan 
12%, Jun 
16% Jan 


10% Jan 
2442 Mar 
16 May 
16914 Apr 
114% May 
31% May 
42 Apr 
13% Jun 
24% May 


4942 Apr 
1134 Jun 
374 Jan 


7% Jan 
108 Feb 


295% May 
15% Jan 
7¥%q Feb 


14% Jan 
10% Jan 
73% Jun 
43 Mar 


51 Feb 
32% Feb 
31% Jan 
165 Jun 
14% Jan 
13% Feb 
19% May 
12 Jan 
16 Feb 

3% Feb 
45% Apr 
45% Apr 

834 Feb 
27% Feb 
30% May 








For footnotes see page 3166. 
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STOCKS Friday Week’s Sales BONDS Friday Week’s Range 
New York Curb Exchange Last Range for Week New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price of Prices Shares Range Since January 1 Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Par Low High Low High 
Standard Power & Light i 1% 64% TT £37,600 3% Jan 7V%_ May Amer Writing Paper 6s._.._._.___.__1961 J-D . $103 F = 101% 104% 
Commo class B e oa 6% T 800 3% Jan 7% May Appalachian Elec Pow 3%s_.-.-_1970 J-J 110 110 110 7 109¥% 111% 
Preferred © 149 146 149% 160 138 Feb 160 Jan Appalachian Pow deb és_... ——~~~2024 A-O 123. 123 2 122% 124 
Standard Products Co i 20'% 204% 21% 2,300 174% May 23% Jan Associated Elec 4%s 1953 J-J 102% 102 102% 82 101%4 104% 
Btandard Tube class B 3 6% 6% 7 1,700 6 May 9% Jan Assoc T & T deb 548 A__________1955 M-S 104 105% 32 103% 105% 
Starrett (The) Corp 1 10% 9% 10% 1,900 7% Jan 14% Feb Atlantic City Elec 3%s. 1964 M-S 105 105 5 105 8108 
Steel Co of Canada ad em x = Fle 72% Jan 80% May Bell Telephope of Canada— 
Stein (A) & Co common___-_-----~-- ° 30 29% 30 450 29% Jun 33 May lst M 5s series B 1957 J-D 108 % 108% 108% 16 108% 110% 
Sterchi Bros Stores common __ — | 51% 47 51% 1,800 24 Jan 51% Jun 5s series C .. 1960 M-N 1152 115% 115% 5 115% 11942 
Sterling Aluminum Products i 30 28% 30% 2,000 18 Jan 31 Apr Bickford’s Inc 64s 1962 A-O t112% 114 2 113. (115 
Sterling Brewers Inc 1 is 84a 8% 100 7% Mar 10 Feb Boston Edison 2%s 1970 J-D $106 % 106% 105 108% 
Sterling Engine Co 1 6% 6% 7 2,900 6% May 8% Jan 
Bterling Inc 1 18% 17% 182 10,600 11% Mar 18% Jun §4Central States Electric 5s... 1948 J-J 11042 108 110'%2 111 8034 110% 
Stetson (J B) Co common s 21 20 21% 825 18% Mar 25 Feb A5%s 1954 M-S 111% 103 111% 202 82 111% 
Stinnes (Hugo) Corp 5 2 2 2% 2,300 2 May 3% Jan §AChicago Rys 5s ctfs (part. paid )_1927 M-S 6734 674% 68% 63 66 73 
Stroock (S) & Co common___-__----_* ‘ 43 442 600 32 Jan 47%2 Apr Cities Service 5s Jan 1966 M-8 10542 105% 2 104% 106% 
Sunbeam Corp bd 44 43 44% 550 x38 Mar 48 Jan Conv deb 5s 1950 F-A 104 10334 10458 153 103 104% 
_ a ye J ~—_ a. arcane 61 5862 1,300 28 Jan 6244 May Debenture 5s 1958 4-O 10534 107% 13. 104% 107% 
uperior Portlan ement, Inc— Debenture 5s. ” vA ly % \, 
Common °* 31% 30% 32% 6100 26 Mar 34% Jan aontminrinin. 6h US wie ea a . 
Swan Finch Oil Corp 1s =< 22% 22% 25 14 Mar 26% May lst ref mtge 3s ser P_._.._...__1969 J-D 106 106 1 106 110 
lst ref mtge 2%s ser Q__.--___1976 J-J 106%% 106% 5 105 108% 
Consolidated Gas (Balt City)— 
T Gen mtge 44s 1954 4-0 onl 121 ‘ -- 120% 126 
Taggart Corp common 3 oan 11% 12¥. 600 8% Mar 12% May Delaware Lackawanna & Western RR— 
Tampa Electric Co common_..__....-* 36 3542 36% 2,700 32% Mar 37 Jan Lackawanna of N J Division— 
Technicolor Inc common ® 22% 22% 24% 5,800 22%4 Jun 29 Apr ist mine 40 06f A....cncnconss 1993 M-S - 71% 72% 17 71 81% 
Texas Power & Light 7% pid____-100 al 121 121 20 117% Apr 122 Feb lst mtge 4s ser B_--------~- 1993 M-S 43 41 43 9 39% 49% 
Texon Oil & Land Co — 10%8 10% 1,500 8% Mar 10% May 
Textron Inc Soe 2334 23 25% 20,300 17% Mar 2542 May Eastern Gas & Fuel 34%s__-___-~--1965 J-J 105%2 105 105% 10 105 =6107 
Thew Shovel Co common 5 47 40% 47 650 37 Mar 47 Jun Elmira Water Lt & RR 5Ss_--_~--_1956 M-S ro 125% 125% 1 125% 130 
Tilo Roofing Inc i 24 ved 25 1,400 16 Jan 26 Apr Finland Residential Mtge Bank— 
Tishman Realty & Construction.._._- 1 18 17 18% 1,000 15% Jan 19% Jan 5s stamped Ri 1961 sian ee 81% 82 11 76 92 
Tobacco & Allied Stocks. s 71 70 2 50 64% Apr 72 May 
Tobacco Product Exports__...... ERE. BY 8 8% 2,000 7 Feb 9% Jan Gatineau Power 3%s A__-_-_-_._1969 A-O 104'2 10442 44 104% 107 
Tobacco Security Trust Co Ltd— AGeneral Rayon Co 6s ser A_----- 1948 J-D $6242 vl 60% 62 
Amer dep rets ord regis.._._.. em ee nti roe 13 May 145% Feb Grand Trunk West 4s 1950 J-J ‘ 107%4 107% 8 107% 109% 
Amer dep recs def reg. bd 2% 2% 2% 2,100 2% May 3% Feb Green Mountain Pow 3% ------~-- 1963 J-D % $104%4 _ can 104% 105% 
Grocery Store Prod 6s 1953 J-D t101% 102% “ais 101% 102% 
Todd Shipyards Corp 146 144 146 279 100 Jan 165 May Guantanamo & West 6s 1958 J-J 74 72% 74 7 71 75 
Toledo Edison 6% proferred_——----160 aE 109% 112 30 108 Jan 1124 May 
7% preferred 100 = 1115 115 115 10 113% Apr 116% Jan Hygrade Food 6s ser A__..---- Jan 1949 A-O $108% Pt: ei V2 by ea 
Tonopah Mining of Nevada.....____-1 3 3 3% 700 2% May 4% Feb 6s series B__ Jan 1949 A-O t106% _- pe We 
Trans Lux Corp. 1 6% 6% 7 4,000 642 Jun 95% Feb Indiana Service 5s 1950 J-J : $103% 103% pei 103% 105% 
Transwestern Oil Co 10 66 64 66 3,100 42 Feb 68 May lst lien & ref 5s_._..__-_-.___.__-1963 F-A 104% 106 tal 108 % 
Tri-Continental warrants. 4% 4% 5 4,200 3% Jan 5% Feb Indianapolis P & L 3%s_-___.__-1970 M-N 107 107 6 108% 108% 
Trunz Inc s dei 31 31 50 20 Jan 34 May International Power Sec— 
Tung-Sol Lamp Works 10% 105% 11% 1,900 10% Mar 14% Jan 46%s series C 1955 J-D is $45 49 ms 48 65 
80c convertible RT 16% 16% 163 600 15% Feb 17% Jan A6Yes (Dec 1 1941 op) ne = — ned 46% 59 V2 
4% s series E - ‘ t es 2 
Avs (Aug 1941 coupon)__--._1957 ain 50 49 50 14 46% 60 
U A%s series F 1952 J-J $48% 54 si 48 63 
e P am A%s (July 1941 coupon) —___-__1952 eed 50 49 50 2 46% 60 
dylite Co 16% 14% 16% 16,200 1% Mar % Jun 
Ulen Realization Corp ee 0 3% 3% «000s 8% Jan Bo Jan Interstate Power 5s 1957-3 102% 102 103. 19 100% 103% 
Unexcelled Mfg Co— Debenture 6s 1952 J-J 100'2 100% 12 95% 101% 
Name changed to Altalian Superpower 6s.....__...1963 J-J 143 49 = 47% 55% 
Venezuela Syndicate 20¢ 11 11 11% 2,500 8% Mar 13% Jan : ? 
Union Gas of Canada ad 11% 9% 11% 4,100 8% Mar 11% Apr Kansas Electric Power 3%s_._~---1966 J-D ine $1045, __ we a as 
Union Investment Co. ad oul 8% 8% 100 7% Jan 8% Feb Kansas Gas & Electric 6s________-2022 M-S és 113 (113 1 113 115% 
Union Stk Yds of Omaha 100 59 59 60 110 59 Feb 63% Apr Kansas Power & Light 34%s_------1969 J-J ‘s 110% 110% 2 109 111% 
United Aircraft Products 1 22 22 23% 3,200 20% May 29% Jan Kentucky Utilities 4s. 1970 J-J 107 107 107 5 1055 107 
United Chemicals common__._____-_-' a on pea cae 27 Mar 34% Ma 
United Corp warrants 1% 1% 1% 24,000 1 Jan 2Ye pod McCord Corp deb 4%s------------ 1956 F-A $103% 104 -- 102% 104 
United Elastic Corp bd 56 56 5642 200 32 Feb 60 May Midland Valley RR— - ° 
United Gas Corp common____-----10 19% 19% 20% 3,800 15 Jan 21% Apr Extended at 4% to 1963 A-O 72% 74% 13 70 8678 
United Light & Railways. 7 34% 34% 37 15,200 25%2 Feb 37% May Milwaukee Gas Light 4%s__ 1967 M-S 105% 105% 1 105% 10842 
United Milk Products. ° = sain’. a “ee 47 Jan 62 May Nebraska Power 448 1981 J-D 107% 107% 2 106 108 
$3 participating preferred___.._.c* 97 97 99% 50 95 Mar 100% Feb 6s series A 2022 M-S 41130 (113% _ 111 = 115 
United Molasses Co Ltd— New Amsterdam Gas 5s._._..__..__1948 J-J oa 105% 105% 3 105 105% 
er dep rets ord regis__._________.. 9% 9% 9% 200 8% Jan 9% Feb New Eng Gas & El Assn 5s________ 1947 M-S 100% 100% 100% 49 98% 101% 
nited NJ RR & Canal_____.----.100_ -- — — -—- 284 Jan 293. May 5s 1948 J-D  -: 10034 101% 27 98% 101% 
United Profit Sharing....._._.._....25¢ ont 3 3 100 2% Mar 4% Jan Conv deb 5s 1950 M-N 101% 101% 101% 119 99 101% 
10% preferred 10 10 10 10 150 10 May 12% Jan New England Power 3%s_....____1961 M-N $104 1055 108% 
United Shoe Machinery een 81 80% 82% 2,225 78% Jan 84% Apr . New England Power Assn 5s__.__1948 A-O 102 % 102 102% 14 100% 105 
Preferred 49 49 49 60 46% Jan 49 May Debenture 5%s 1954 103 10242 103% 27 10242 105% 
United Specialties a a IE 21% 21% 22 600 18% Feb 24% Apr N Y State Elec & Gas 3%s__---1964 M-N 107 106% 107 6 106% 107% 
U S Foil Co class B i 29% 28% 29% 8,500 18% Jan 30% May N Y & Westchester Ltg 4s__._____.2004 J-J ae 102% 103 aie 101% 103% 
U 8 Graphite common 8 16 15% 16 115 15 Mar 17% Feb North Continental Utility Corp— 
U 8S and International Securities____*® 5% 542 5% 1,500 3% Jan 1% Jan A5%s series A (part paid)_-.-.1948 J-J . 4642 46% 1 45% 46% 
$5 1st preferred with warrants_____* 93 92% 93 325 89 Mar 9542 Feb . ; 
Ohio Power 1st mtge 3%s_----___ 1968 A-O 10834 108% 3 107 10834 
U 8S Radiator common 1 17% 17% 19 2,500 12% Feb 20% May 1st mtge 3s 1971 A-O 107 107% 8 106 108 Ya 
U 8 Rubber Reclaiming , 7 1%, 1% 1,100 42 Feb 842 May ; Bs 
United Stores common 500 52 5% 5% 1.100 5 Feb 7% Jan Pacific Power & Light 5s__.-..- 1955 F-A 103 42 104 9 10242 106% 
United Wallpaper, Inc a 12% 12% 12%, 11,900 9 Jan 123%4 Jun; Park Lexington ist mtge 3s__.____.1964 J-J {87 95 ‘oie 81 91 
Uaiversal Consolidated Oil 10 oe os ons ao 22 Feb 2 Apr. Penn Central Lt & Pwr 4%s_----- 1977 M-N 104% 104% 105 13 104 107% 
Universal Insurance 10 27 27 27 25 24% Jan 28 Feb ist 5s 1979 M-N 105% : 1054 105% 6 104 108 
Universal Proaucts Co nd ‘ihe 67 72 650 36 Jan x74 May a Water & Power oe. J-D ow $106% _. “BS 105% 108 
Utah-Idaho Sugar-_ 5 6 5% 6% 9,600 5% Jan 7% Jan 3% 970 J-J £107% 109 ae 10642 108 
Utah Power & Light common-------_- ° 24% 24% 24% 3,400 21 Feb 25% Apr Philadelphia Elec Power Sigs 197 F-A 105% 106% 45 105%4 113 
sa Oye —— les cl aw are . . a = gegen Portland Gas & Coke Co— 
— eu a on > 
a ee Ss stamped extended_...------- 1950 J-3 10034 101 10 100% 103 
Power Corp (Can) 44s B__--..-_ 1959 M-S 106 106% 3 105% 107 
V Public Service Oo of Colorado— nid ba sia sink, ed ‘a to wh 
. st mtge 8 - } 2 8 V4 V2 
Valepar Corp common —- 2 13 Ye 13 13% 5,700 10% Mar 13% Jan Sinking fund deb 4s_____._.-_.__.1949 J-D 102 102 1 101% 104 
unenscien Pervoloums. 1 im bu om 3000 8m Mendy Som "EE tated cone un 07212172 4 1et. anes 
‘ > 3 /4 8 , 4 a cle - 72 7% 7: 
Venezuela Syndicate Inc 20c 35 3% 3% 2,300 354 May 434 May oo: ee Seretiaes . 
Vogt Manu‘acturing------_---__ , -- 20% 21 200 15 Feb 24 Apr Queens Borough Gas & Electric— ; 
5%s series A. 1952 A-O =a 106% 106% 1 105% 107 
W Safe Harbor Water 4%s___.__---_1979 J-D s $107 4% 108 == 10442 108% 
Waco Aircraft Co_. od _ 7 7 200 6% Jan 9% Feb San Joaquin Lt & Pwr 6s B__-.-_1952 M-S a $120 125% ime 125 126 
Wagne: Baking voting trust ctfs ext._* “aa 38% 39% 600 19% Feb 41% May ASchulte Real Estate 6s______.___1951 J-D 111 Sik 382 1 103.111 
7% preferred... 100 ee, Bate oar wt 111 May 114 Jan Scullin Steel inc mtge 3s 1951 A-O 101% 101% 101% 3 98% 101% 
Waitt & Bond class A ° 39 38% 39% 600 30. Feb 41 May Southern Galifornia Edison 3s_.__1965 M-S 107% 107% 108 23 107 108% 
Class B bd wits oat ee ne 6% Feb 10% Mar Southern California Gas 3%s_.-.1970 A-O 106% 106 106% 20 105% 109 
Waltham Watch Co 1 2" 19% 20% 1,200 19% May 24% Apr Scuthern Counties Gas (Calif)— x 
Ward Baking Co warrants 5% 5% 6% 1,150 5% Feb 7 Jan 1st mtge 3s. 1971 J-J - $107) =, -- 105 “ 107% 
wiser iiaee Corp 1 5% 5 5l2 1,000 5 Jun 7 May Southwestern Gas & Elec 3%s_---1970 F-A a $108% 108% vat 108% 108% 
ayne Mills__ a si iu via 49 Jan 70 Apr 
Wentworth Manufacturing ~.._.1.28 10% 0 11% 1,300 8% Jan 11% May Spald (A @) 5s 1989 M-N wits 106 106% 4 104 106% 
West Texas Utilities $6 preferred__._* Mist ies ats pee 112 May 115 Apr aibtarrett Corp ine 5s 1950 A-O 90% 84 90% 33 78 96 
Stinnes (Hugo) Corp— 
West Va Coal & Coke 15% 15 15% 2,300 12% Mar 16% Apr 47-48 3d stamped 1946 J-J 41 41 1 40% 48 
7 faa eg yl Mh 1st pia_—i00 aio 140 141 70 140 Feb 155 Feb 8tinnes (Hugo) Industries— ‘ " i ss 
West land Coal ery com... __ 3737 50 33% Feb 40% Apr A7-4s 2nd stamped_____________ 1946 A-O <a 40% 4054 2 40% 48 
morelan 20 om a 1,425 33. Jun 49 Mar Toledo Edison 344s 1968 J-J ut? 106 % 106% 3 105% 107% 
ee ee = = - = -- 20 May = 24% Feb United Electric N J 48-1949 J-D = -$107% 110 -- 107% 110 
Whitman (Wm & Co 1 vate 40 40 100 3a. om ys 33° "tek United Light & Po Cc 
nes n wer Co— 
Wichita River Oil Omi P 10 24 24 26 200 21% Apr 29 Jan 1st Says cons 5%s. 1959 A-O its $105 wht wad 103% 106 
Williams (R C) & C -_- wane 31% 31% 600 20 Feb 33% May United Light & Railways (Maine)— ‘“ paki a ST 
, 6s series A .~1952 -A eat 067% 8 Ve 8 
— 5 eg me ™ 3 24% 23% + . 600 18 Jan 33 Apr Utah Power & Light Co.— ; 
Wineonaia Pe L ae as i050 15% 15% 16% 000 a ~ aan May Debenture 6s series A__..__.____.2023 M-N — 214 114% es > 08 
Wolverine Portland Cement. 10 11% 10% 11% 1,700 8% Jan 11% ton Waldorf-Astoria Hotel— 
Woodall Industries Inc 2 16% 16 16% 700 13. +Apr 17% Jan A5s income debs 1954 M-S 85 85 86% 13 Ti 91% 
Woodley Petroleum 1 ie 13 13% 500 10% Feb 16 Apr Wash Water Power 342s._________ 1964 J-D as 108% 108% 3 10742 110% 
Woolworth (FW) Ltd— agg ne ‘ West Penn Electric 5s 2030 4-O wot. SONNE __ 108 108% 
American deposit receipts__ Ss ine 16% 16% 100 “ V2 oy 17% Mar West Penn Traction 5s 1960 J-D ait 126 126 10 122 126 
6% preference £1 - oe -_ -= Feb 7 Feb Western Newspaper Union-— 
Wright Hargreaves Ltd ® 4% 4%2 4% 10,100 ay s May 6% Feb 6s conv s f debentures______...1959 P-A 3 106 106 1 101% 106% 



























































































































































For footnotes see page 3166. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 7 


Monday, June 10, 1946 








BONDS 


Friday 
New York Curb Exchange 


Last 
Sale Price 


Week’s Range : 

or Friday‘s Bonds 
Bid & Asked Sold 
Low High No. 
99 be 


Interest 


Range f 
Period oS ae 


January 1 
Low High 
J-D 99 2 6 90 992 


M-S : 41 


Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 





Mortgage Bank of Nenmark 5s____1972 
Parana stamped (Plan A) 
Interest reduced to 2%ss 


Friday 
Interest Last 
Period Sale Price 


Low High 


Week’s Range 
or Friday’s 
Bid & Asked 


99% 
Bonds 
Sold 


Low 


Range Since 
January 1 


a 3742 41 
High 


Par 














= 


Agricultural Morvgage Bank (Col)— 
A20-year Te <ceenaeee 2066 
A90-yeat 78_...- -.--_-_.--3an 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s_--------------_1948 

Danish 5'2s 1955 
EE TS 

Danzig Port & Waterways— 

AExternal 6%s otamped_ 
ALima City (Peru) 6%s stamped_1y5s 





Maranhao stamped (Plan A) 
Interest reduced to 2%s 
AMedellin is stamped 
Mortgage Bank of Bogota— 
As (issue of May 1927) 
A's (issue of Oct. 1927)--------1947 
AMortgage Kank of Chile 6s--_-_--1931 


83% 
$8342 


30% 
99 
96% 


{2742 
21 


$425% 
$35 
t51%% 
T5142 
t28 


78% 83% 
80 80 

26% 30% 
92% 99% 
89 96% 


27 32 
21 2342 


33% 36 
50% 
50% 
201% 


51% 
51% 
23 Ya 





Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
4Russian Government 6%es 

A5d%es 


45 44 





93 


14 





*No par value. a Deferred delivery sale. 
rCash sale. x Ex-dividend. 

tFriday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat. 

§Reported in receivership. 

{Ex liquidating cash dividend of $22.50, plus stock distribution. 

Abbreviations used above—*cua,” certilicuves Of aepusit, “cons,” conselidated; “cum,” cumuis- 
tive; “conv,” convertible; “M,’’ mortgage; ‘‘n-v,”" non-voting stock; “vt,” voting trust certificates; 
“wi,” when issued; “ww,” witb warrants; “x w,” without warrants. 


a Ex-interest. e¢ Odd-lot sale. nm Under-the-rule sale. 





v 


OTHER STOCK EXCHANGE 


RANGE FOR WEEK ENDING JUNE 7 d 





Baltimore Stock Exchange 


Week’s 
Range 
of Prices 


Fat TOCKS 
eit ® Last 


Sale Price 


29% 





Arundel Corporation 

Balt Transit Co common vtc 12% 
Preferred v t c 52% 

Brager Eisenberg Inc are 





Consol Gas E L & Power com 
Fidelity & Guar Fire Corp 


Mt Vernon-Woodbury Mills— 
Common 
6.75% cum prior pfd___-.. 

North American Oil Co._-_~----- 

Penna Water & Power common 





Seaboard Commercial 5% 
U 8S Fidelity & Guar 


Bonds— 
Baltimore Transit Co 4s_._....___..1975 
TE NS eI | | 
Mt Vernon-Woodbury Mills Inc— 
% 20-yr debs (subordinated) 


Se 
Pp 50 





Friday 


Low 
29% 
12 
5242 
62 


89 
41 


51 
106 
1.05 


75% 
4342 
49% 
94%, 
9842 
102'%2 


High 
30% 
13% 
55 4e 
6242 


89 
43 


55\ 

106 

1.05 
75% 


43% 
50 Wy 
95% 
982 
10242 


Sales 
for Week 
Shares 


305 
304 
255 

15 


75 
315 


279 
119 
100 

50 


50 
295 


$42,000 
600 


34,550 





e— 


Range Since January 1 


Low 
25 Jan 
4% Feb 
28 Feb 
5234 Mar 


84% Feb 
41 Jun 


16% Jan 
9842 Mar 
70c Feb 
74% May 


40 Jan 
47% Jan 
87 Jan 


94 Jan 


99% Jan 


High 
31% May 
13%4 May 
55 42 May 
62'2 Jun 


90 Jan 
58 Jan 


58 May 
106 Jun 
1.30 Mar 
81 Jan 


4334 May 
54 Apr 
95% Jun 


100 Mar 


102% Feb 





eS 





STOCKS 
Last 


Sale Price 


Par 
American Agri Chemical Co__..--.---* aD 
American Sugar Refining-_....--.100 "ta 
American Te! & Tel-- 100 199% 
American Woolen 69%, 
Anaconda Copper st 


& Son Inc 
& Albany RR. 
Boston Edison 
Boston Elevated Ry 0 
Boston Herald Traveler Corp--......* 


Boston & Maine RR— 
Common stamped 
7% prior preterred 
5% class A 1st pfd stamped 
8% class B ist pfd stamped 
7% class C 1st pfd stamped 
10% class D ist pfd__ 

Stamped 
Boston Personal Prop Trust 
Boston & Providence RR. 


Calumet & Hecla 
Century Shares Trust 
Cities Service 


Eastern Gas & Fuel Associates— 
4%4% prior preferred 
6% preferred 


Eastern Mass Street Ry—~ 
Common 100 
6% ist preferred series A......100 
6% preferred class B__..-.-~- ~--100 
5% pfd adjustment 


Engineers Public Service. 
First National Stores 


General Electric 
Gillette Safety Razor Co 


Hathaway Bakeries class A-........_* 
Class B rr * 
Isle Royale Copper. 


Eennecott Copper 
Lamson Corp (Del) common 


Maine Central RR common ___-.. sii 
Mass Util Associates vtc 
Mathieson Alkali Works 
Mergenthaler Linotype 


Narragansett Rac’g Assn Inc._....-.1 
Nash-Kelvinator 5 * 
National Service Cos 90c 
, 

















143% 
48%, 
841% 
4214 























100 






































New England Gas & Elec Assn— 

5%% preferred ___ ° 122 
New England Tel & Tel_._._.__._---_-_-_100 = 
North Butte Mining_.......~.-. ~~ 2.50 1% 
Old Colony RR 10 





of Prices 


Low 
5034 
52% 

199 
65% 
47% 


25 
141% 
472 
84 
42 


High 
50% 
53% 

200% 
70% 
50 


25% 
14342 
48% 
85% 
42% 


8% 


35.63 
40% 


2 103% 


43 


37% 
67 


48 
37% 


29'%2 
342 
3% 


56%, 
12% 


10 

3 
37% 
72 


2652 
23% 
85c 


121% 
x134%2 
1% 

10 


8&6 


7 
115 
135 42 
45 


385% 
69 Ye 


5C% 
38% 


30 
3% 


3% 


58% 
12% 


11% 
3 


37% 
76 


2712 
24 
1.00 


122 
13642 
1% 
1G%. 


Stock Exchange 


Friday 


Shares 


50 

41 
2,623 
413 
404 


325 
165 
2,981 
293 


3 





Range Since January 1 


Low 
38% Mar 
19% Mar 

185% Feb 
30% Jan 
43% Jan 


23 Mar 
136 Jan 
44 Mar 
80 Feb 
37 Feb 


8% Apr 
67 Jan 
13% Jan 
15 May 
14 Jan 
16% May 
18 May 
17 Feb 
56 Jan 


8% Jan 
34.86 Jan 
26% Feb 


99 Jan 
70 Feb 


5% Mar 
103% Feb 
115 Jan 
30% Jan 


32% Feb 
54% Feb 


44% Feb 
22% Jan 


10% Feb 
1% Jan 
3 Jan 


48 Jan 
11% Jan 


10 Jun 

2% Apr 
29% Feb 
71 Jan 


17 Jan 
20% May 
75c May 


16 Jan 
127 Feb 
75c Jan 
3 Jan 


Higa 
52% May 
58% Feb 

200% Jun 
70% Jun 
51% Feb 


25% Apr 
150 Apr 
49% Jan 
86% May 
43% Jan 


10% Feb 
yl Jan 
21 Jan 
22% Jan 
23 Jan 
25 Feb 
25 Jan 
20% May 
76 Apr 


12% Feb 
37.91 Jan 
40% Jun 


104% May 
91% May 


8% Apr 
115 Feb 
135% Jun 

47 Apr 


41% Apr 
70% May 


51% Feb 
42% Apr 


32 May 
4% May 
4% Feb 


60% Apr 
13% Jan 


14% Mar 
4 Feb 
375% May 
79% Apr 


30 Apr 
25% Jan 
1% Jan 


132 Mar 
136% Jun 

2% Feb 
16 Apr 





STOCKS Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
4235 424% 43% 
41% 41354 43% 
- 4% 5 


Range Since January 1 
Low High 


42% Jun 477s Apr 
39% May 47'2 Feb 
3% Jan 6% Feb 


Pacific Mills new common 
Pennsylvania RR 
Quincy Mining Co 


Reece Button Hole Machine 
Name changed to Reece Corp 
Reece Folding Machine_. 


; 3 Apr a 
Bua se Ve een... 


Apr 342 
Feb 
18% Feb 
39 Mar 


Jan 
Feb 
Shawmut Association - 
Stone & Webster Inc 
Torrington Co 


19% Feb 
23%4 Apr 
45% May 





Union Twist Drill 
United-Rexall Drug Inc_- 
United Fruit Co 


38% Jan 
165% May 
110% Jan 


5242 Jun 
18%2 May 

1535s Apr 

United Shoe Mach common__-_-__.___25 
6% preferred ___ 

U S Rubber 

U S Smelting Ref & Min com_-_-_-_-_50 


78% Jan 85 
4672 Jan 
64% Mar 
67% Apr 


Apr 
49'2 May 
795. May 
83% Feb 
Waldorf System Inc 

Warren (S D) Co 

Westinghouse Electric Corp__.....12% 


18 Jan 23'2 Jun 
49% Feb 65 May 
32% Mar 39% Jan 








an 


Chicago Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS Week’s 
Range 

of Prices 
Low High 
19%, 19% 10 
16% 16% 600 
10% 10% 1,050 
1342 14% 750 


Sales 
for Week 


Shares Range Since January 1 


Low High 
17%4 Jan 20 May 
15% Apr 20% Jan 
9% Mar 13% Jan 


10% Jan 14% Feb 
Allied Products Corp com new-~--__5 271 


27% 27% 100 25 
American Public Service preferred__100 126% 126% 30 


Adams {J D) Mfg common 

auuura: Corp commen 

Advanced Alum Castings inipanicmencieee 
Aetna Ball Bearing common-__.._--._* 


May 28% May 
125% Apr 134 Feb 
Armour & Co common 17% 
Asbestos Mfg Co common 5% 53% 
Athey Products capital ; 18% 
Automatic Washer common 6% 
Aviation Corp (Delaware)--.-----_.__3 10% 


2,600 12% Jan 
3,200 o¥e Jun 
3,450 15 Mar 
1,650 6% Apr 
1,200 9% Jan 


19% Jan 
700 22 Mar 
1,150 12% Mar 
400 20% Jan 
700 29 


18% 18% May 

; “Ye Fen 
20% Jun 
8% Jan 
14% Feb 


21% Jan 
26% Jan 
17% Feb 
28°4 May 
Feb 40 Jun 


Feb 





Barlow & Seelig class A com-_-------5 20% 170 
Belden Mfg Co common 10 24 

Berghoff Brewing Corp 1 14% 
Binks Mfg Co capital_.._..-----~- ae 27% 
Bliss & Laughlin Inc common 34 








Borg (George W) Corp-- 1,450 15% Jan 22 
Brach & Sons (E J) capital 63 250 40% Mar 66 May 
Brown Fence & Wire class A pfd__-- Ss la 50 29 Apr 33% Feo 


CI a Se wma 900 9% Jan 17 Jun 
Bruce Co (E L) common 250 39 Mar 51 May 


2,300 10% Jan 20% Jun 
250 22 Apr 27%—8 Jun 
Butler Brothers 400 25% Jan 39 May 
44% preferred .u...-.....-----. 50 108 May 110% Jun 


Castle & Co (A M) common 650 33% Jan 50% Apr 
Central Illinois Pub Serv $6 pfd..___* 140 xlwui reo 113 Jan 
Central Ill Secur Corp common 500 3% Mar 5% Feb 

Convertible preferred 750 21 Jan 25 Feb 


Central S W Util common 1,100 10% Jan 
Preferred — 1,230 ~184 Jan 
Central States Power & Light pfd___* 130 13. Mar 





Burd Piston Ring common 
Burton-Dixie Corp 





15% May 
209 Jun 
17% Jun 





Cherry Burrell Corp common 100 20 Jan 
Chicago Corp common 31,000 8% Feb 145 Jun 

Convertible preferred y 2,600 59 Jan 6534 May 
Chicago Elec Mfg class A pfd : 50 27% Feb 32 Jan 
Chicago & Southern Air Lines } 200 2642 Jun 2742 May 


2742 Jun 





Chicago Towel Co— 

Common capital ¢ 10 79 
Cities Service Co- common l 
Club Aluminum Uten Co com_-- ~~~ ss y ‘ 50 
Coleman (TRe)- Co Inc......._~.._.5 100 18% Feb 25% Jan 
Commonweelth Edison common______25 31% Feb 36 Apr 
Consolidated Biscuit common ‘ 17 Feb 25 van 
Consumers Co— 

Common part shs vtc class A__----* ne 30 

Commen part shs vtec class B.____.* y y 20 


Jan 9542 May 
26% Feb 40 Jun 
7% Jan 20 Apr 


Feb 50 Jun 
Jan 32% May 


Decker (Alf) & Cohn Ine com ‘ 23 
Dodge Mfg Corp common new } 12 
Doehler-Jarvis Corp adh 

Domestic Industwies Inc class A 


Jan 36 gun 
Apr 1653 Jun 
28% Mar 37¥e May 
5% Jan 8% Feb 
Eddy Paper Corp (The) 


Electric Household Util Corp 
Elgin Nat Watch Co new 


48’ Jan 81 Jun 
21% Jan 34 May 
x27, Jun 30% Apr 





For footnotes see page 3174. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 7 








STOCKS 

Par 

Fitz Simons & Connell Dredge & 
een - oomien. ° 
Plour Milis 01 america ine bs) 
Four-Wheel Drive Auto_..._._._____ 10 
Pox (Peter) Brewing common __-_- __ 1% 
General Candy class A_______.._____ 5 
General Finance: Corp common. 1 
Preferred ___ __._-100 
General Motors Corp common _____- 10 
Gibson Refrigerator Co common-___ 1 
Gillette Safety Razor common___-__—- ° 
Goldblatt Bros Inc common____....._* 
Goodyear Tire & Rubber common.___* 
Gossard Co (H W) common-___-___.-. © 
Great Lakes D & D common-____--.__ ° 
Harnischfeger Corp common___- ~~~ 10 
Heileman Brewing Co G capital___.-- 1 
Hein Werner Motor Parts_._.__......_ 8 
Hibb Spencer Bartlett common ____~.25 
Horders Inc common_...___-_-..-~.- e 
Hupp Motors common (mew)_-~-.--~- 1 
Illinois Brick Co capital_...__..._-_ 10 
Indep Pneum Tool vtc new_---.---- ° 
Indianapolis Pr & Lt common___-_---_ 2 


Indiana Steel Prod common... 1 
Warrants 


Interstate Power $6 pfd_..._.____-.-_- ° 
Katz Drug Co common______--....-- 1 
Kellogg Switchboard common-_-_-.__-_* 
Ken-Rad Tube & Lamp com A___--- ° 
La Salle Ext Univ common__-_-_-__--- be 
Leath & Co common-_-._.._--.....-- sd 

Cumulative preferred_____- * 
Libby McNeil & Libby common-_-__-_-- 7 
Lincoln Printing Co common-_-_ ._--- 1 

ar ce ee ne ee * 
Lindsay Light & Chemical Ee s 
McWilliams Dredging Co common-_-___* 
Mickelberry’s Fooa rrod com-_...._- 1 


Middle West Corp capital__-_....8 
Miller & Wart Inc common vtc.._.—~-- 


Ol peer preterred_.._........-...-~ 10 
Minneapolis Brew Co common_-_-_-_- 1 
Modine Mfg common __.-... -----~-~-- ° 
Monroe Chemical Co common mina 
Montgomery Ward & Co common-_-_-_-_* 
National Pressure Cooker common 2 
National Standard common___-__----10 
Noblitt-Sparks Ind Inc capital__._..-5 
North American Car common____--- 2 
Northwest Bancorp commun _-_ _-_--. ° 
Nor West Util prior lien pfd 100 

,, a eee 
Gael BGR Cuiidietisdikt notes s 
Parker Pen Co (The) com new <5 
rteunovay Coai Co ciass B com.__.----~ 5 

OP - POUR RT ICE. citation 100 
Penn Eiec Switch class A... --.-.-- 10 
Pennsylvania RR capital._._--.._ . 50 
Potter Co (The) common _____...-- ~~ 1 
Process Corp. (The) common rl, 
Quaker Oats Co common-_____-___---_* 
Rath Packing common-_-__-_—--~------- 10 
Sangamo Electric Co common 
Schwitzer Cummins capital___.....~- 1 
Sears Roebuck & Co capital__.....--- ° 
Serrick Corp ciass B common... 1 
Signode Steel Strap Co common. __._* 
Sinclair Of} Corp... roe 
South Bend Lathe Works capital__ iene _5 
Spiegel Inc common _—__--_-----.--- 4 
St Louis Nat Stockyards capital______® 
Standard Dredge pref_______-..-_._20 

Common - - 1 
Standard Forgings ‘common___.______ 1 
Standard Oil ot ind capitai____..--- 10 
Stewart-Warner Corp common-_-_ _-_-_-- 6 
Storkline Fur Corp common-__-_-_-_~ 10 
Sunbeam Corp common-__-_-_----.----~- * 


tundstrand Machine Tool common--_-__5 
Swift & Co capital 25 








Trane Co (The) common___---.... 6 
208 South La Salle Street Corp com__* 
Union Carbide & Carbon capital_.___* 
United Light & Ry w i... _........... 
U S Steel common s 
Westinghouse Elec & Mfg— 

COmstRO® ....~...nenbadite seams 12% 
Wieboldt Stores Inc common______-- ° 


Cumulative prior preferred__.___-_* 
Wisconsin Bankshares common_..___* 
> 


Woodall Industries common_______—__ 
Yates-American Machine capital.__._5 


Unlisted Stocks— 

















Alleghany Corp 1 
sulerican Radiator & St Sau com_- 

American Rolling Mill_...--....___ 10 
Anaconda Copper Mining_.__..._____5u 
Atch Top & Santa Fe Ry com_____ 100 
Bethlehem Steel Corp common * 
Certain-teecd Products ~........_.._- 1 
Columbia Gas & Electric______ eS a Ok bd 
Continental Motors “w! 1 
Curtiss-Wright i 
Farnsworth Television & Radio_.._.__ 1 
General Electric Co s 
Graham-Paige Motors____.-....___._ 1 
Interlake tron Corp common __..._ ies 
Laclede Gas Light + 





Friday 
Last 
Sale Price 


12% 
16% 
47 


25 42 
14 


722 
11% 
37% 
66 Ye 
23% 
37% 


70% 
8% 


25% 
55 


50% 
19% 
Te 
382 
51% 
13% 
54% 
22 
22% 


x30 4 
10% 


x46 


492 
3258 
26 
186 
179 
1242 


33% 


20% 
44'2 
12% 
19 
19%%4 
44 
33 
402 


te 
14% 
47% 
25 

44'% 
X32 '%4 
39 


60 
8934 
35 


16 
13% 


47% 


Week’s 
Range 
of Prices 
Low High 
15% 16 
1054 12% 
16% 16% 
39%4. 47 
x25% 25% 
14 14 
9% 10 
72% 74% 
11% 12 
37% 38%. 
30 30% 
66'2 6642 
24% 25% 
23% 23% 
37 38 
20 20% 
x30% 31 
68 70% 
24 24 
8% 9 
25 25 \ 
52 57% 
33% 33% 
28% 28% 
20 20%, 
50% 53 
19% 19% 
14 14! 
i ‘TY 
11% 11% 
38% 40 
51% 51! 
13%, 14 
33% 34% 
5442 54%e2 
32 33 
21% 22 
2242 232 
30% 31% 
10%, 11 
1654 18 
16 17 
46 47! 
82 9 
100%, 100% 
70% 75 
43 4542 
49% 4942 
325%, 355% 
26 27 
18544 186 
179 179! 
12% 137 
56 56 
13% 14! 
119 123 
23 23 
4i%*4 42% 
7 7 
6% 6% 
107°4 108 
32% 33% 
36 365% 
20! 21 
44142 46% 
1l% 12% 
18% “19_ 
195, 20 
42V, 445 
33 345 
40 4042 
26 26 
7%- 1% 
145% 15 
47% 48% 
2454.26 % 
23 23 
44 4412 
32% 33% 
39 40 
364% 39% 
60 (601% 
119% 119% 
34% 34%, 
8934. 90% 
35 35% 
44 44 
10544 1052 
16 16% 
16 16h 
1344 13% 
6% 7% 
20% 21 
3642 3642 
47%@ 48% 
=a. 
aE. 
23 23- 
13% 135% 
19% 1988 
8 » 8% 
15% 15% 
48% 497% 
12% 13% 
17% 13% 
8% 8% 


Sales 
for Week 
Shares 


1,800 


950 
450 


380 
4,800 


50 
5,500 
380 


50 


100 
130 


140 
230 


150 
200 


950 
750 


"850 
400 
150 


50 
1,900 
1,650 

700 


800 
100 
300 
2,000 
2,000 


400 
110 


100 
200 
300 


400 
50 
10 


500 
400 
450 


600 


100 
300 


100 
1,200 
500 
1,200 


200 


1,700 
1,400 

100 
1,000 


Range Since January 1 


Low 


15%4 Jun 
84 May 
15% Apr 
27% Apr 


19 Jan 
12% Jan 
9% Mar 
70% May 
11 May 
24% Jan 


17 Feb 
6642 Jun 
21% Jan 
22% Jan 


20% Jan 
17% Apr 
16% Jan 


55% Jan 
20 Jan 
8 May 


17% Feb 
33 Jan 


28% Mar 
13 Jan 

6 Jan 
27 Mar 


14% Jan 
12% Jan 
6% Jan 


7Y%, Jan 
19 Jan 
46 Jan 


11% Jan 
11% Mar 
35 Feb 
13 Jan 


16% Jan 
20 Apr 


20% Jan 
5% Jan 
14%4 Jan 
14%4 May 


45% Mar 
6% Jan 
72% Jan 


40 Jan 
41 V“%, Feb 
45 May 
1942 Mar 


26 Jun 
171% Jan 
135 Jan 

10% Apr 


40 Feb 
8% Mar 
108% Jan 


22% Mar 
40 May 

7 Jun 
6% Feb 


102% Jan 
30% Mar 


28 Mar 
18% Mar 
36 Jan 
9% Jan 


16% Apr 
16% Apr 
33 Mar 
21 Feb 
35% Apr 


25 Jan 

6 Jan 
1342 May 
37% Feb 


202 May 
21 Jan 
v38 Mar 
181% Feb 
37% Jan 


25’ Jan 
514% Jan 


101% Feb 
25% Feb 
19% Jan 


32% Mar 
33 Jan 
10442 Jan 


16 May 
13 Apr 
10 Mar 


6% May 
18 Jan 
31%, Apr 
43% Jan 
Jan 
94% Jan 


18% Apr 
11% May 
17% Apr 

7 Apr 


15 May 


45% May 
10% Apr 
13% Jan 
7Vq May 






High 


18 Feb 
12% Jun 
27 Feb 
47 Jun 


25% Jun 
Feb 
1 Jun 
79% Feb 
14% Jan 
42% Apr 


30% Jun 
71 Mar 
27 Apr 
25% Jan 


38 Jun 
24% Feb 
33 May 


724% Apr 
24 May 
10¥% Jan 


25% May 
57%2 Jun 


36 May 
30 May 
21% May 
5842 May 


20% Apr 
15% Mar 
8% Feb 


115% May 
41 May 
51% Jun 


15% Apr 
35% May 
68 Apr 
38% Apr 


22 Mar 
23%2 Feb 


31% May 
11% May 
19 May 
18% Feb 


51 May 
9 Jun 
103 May 


87% Apr 
50 Jan 
50 Jan 
37 May 


32 Feb 
186 May 
184 May 

14 May 


65 Jun 
16 May 
127 May 


24% Feb 
47% Feb 
9% Feb 
842 May 


108 Apr 
33% Jan 


37 Jun 
24% Jan 
49% Apr 
12% Jan 


20% Jan 
20% Jan 
46 May 
39% Apr 
45 Jan 


28 Feb 

8% Feb 
17% Mar 
4942 May 


26% Jun 
26% Mar 
48% Feb 
33% Jun 
41 Feb 


40 May 
61% May 


120 May 
37% May 
97% Feb 


=% Jan 
May 
am Jan 


19 Jan 
19% May 
13% May 


7% Apr 
23 Feb 
36%e Jun 
51% Feb 
110 “Jan 

106 Jan 


25% May 
13% May 
20% Apr 
12% Feb 


16% Apr 


51% Feb 
13% Jun 
20% Feo 
8% May 












































STOCKS Priday Week’s Sales 
Last Range for Week 

Sale Price of Shares Range Since January 1 

Par Low High Low Hio* 
Martin (Glenn L). Co COON a) ‘tbe Bre me ots 38% Feb 44 Jan 
Nash-Kelvinator Corp * 23% 24% 600 20% May 25% Jan 
New York Central RR a> 26% 2534 26% 800 24% May 35 Jan 
North American Co........-..._...10 oni 355% 355 100 34% Apr 37 2=s Apr 
Packard Motor Car__- s iaseak 10 10%4 3,400 9 Ma 10% Mav 
Pan Amer Airways Corp... _-.. 2% 18% 18% 19% 700 18% ye 32 : Apr 
Paramount Pictures Inc 1 74% 74% 74% 100 58% Jan 82% May 
Pepsi-Cola Co_____-_~ 33 4a on 35% 3534 100 33% May 36% May 
Pullman Incorporated ° ioe tet aia ot 59% Feb 67 Feb 
Pure’ Oil Co (The) commen____. e ENE Ni. ae an 20 Feb 28% May 
Radio Corp of America common.__...* nei 15% 16% 1,800 15% Feb 19 = dan 
Radio-Keith-Orpheum — ~~~ .-...... 1 ea 2334 245% 620 22% Apr 28 #£Apr 
Republic Steel Corp common ........* x37 36% 37% 700 30 Jan 40% Feb 
Socony Vacuum Oi] Co Imc__.... 15 18 17% 187 4,300 16 Apr 18% Jun 
Standard Brands common e wid ins R dit 2 Bes wade pon! vi seni 
Standard Oil of N J 25 16% 76% T6% 600 62% Feb 78 Ys May 
Standard Steel Spring 1 an na om - 19% May 22% May 
Studebaker Corp common 1 37% 36% 37% 1,000 27% Feb 37% May 
Sunray Oil Corp ~ 1 12! 12% 13% 4,250 9 Apr 14 May 
United Corp - = 5% 5% 6% 4,400 May 3% Ma 
U S Rubber Co common 50 ie mi ue hone 68% ion eet, hee 
Wilson & Co common____.___....__* on 18% 18% 100 17 Apr 19% May 

BONDS 
Flour Mills of America Inc— 

4% income conv sub notes... _ 1960 240 240 240 $1,000 192 Mar 240 Jun 
 — = [= = 














Cincinnati Stock Exchage 





















































STOCKS Friday = gat tes 
Last nge ces 
Sale Price of Prices Shares Range Since January 1 
Par Low High Lou igh 

Aluminum Industries __.._....--.. * ie 20% 20% 30 20% Jun 24% Apr 
American Laundry Machinery_....- 26 43% 43% 45 219 4U%4 Mar 40%4 Jun 
Apeemeen Products... .cennwascons S 5% 5 5% 600 1% Jan 6 Mar 
Participating preferred ~...-----~~ $ ‘ns 21 21 45 134% Jan 21 May 
SII naires cna: cisininiis Sckisag ipreata iigeiaiaiemiilimmiita 8 as 23% 24 118 17% Jan 24 Mar 
pia ne Paper & Fibre____...--.-- . -- eo best a 47% Feb 65 May 
~------------------------ -- ‘7/4 14 ' 12% Jan 17% Jun 

Cincinnati Advertising Products. _ * 20 19 20 90 15 - Mar 20 : Jan 
Cincinnati Ball Crank _--.-_--.-._- 5 ie 11 11% 110 5% Mar 13% May 
Cincinnati Gas & Elec pfd_ _--____ 100 112 113. a3 59 lll’e Jan 115 Feb 
Cincinnati Street 50 19% 19% 19% 591 14 Jan 20 May 
nen TAG... casttimeiimacain 50 105! =~ = 434 89 Mar 106 May 
ME RGMOEKD i cckinticmnnsciciaietp bpepeaaneiasacinanes * ine 25 12 Feb 25 Jun 
COUR COED) astnnsdceeerwenetoasons * a 31% 31% 15 31¥%~Jun 385% Feb 
Eagle-Picher : a 10 _ 29% 295% 75 19% Feb 29% May 
Baste &@ Danilel.dncwcens--ston-— og o- 140 145 24 80% Jan 145 Jun 
GineR Art? a. titinnebeenebiete 4 tile 65% 65% 16 57 Jan 70 Mar 
CD ion. cde ein dtiewe ‘ — 5% 5% 60 4% Feb 6% May 
FROMRNG C1ORG Bk a nvireinteitlhinn ~een * -- 55% 55% 112 55 Jan 561% May 
ER a Oe ane tes Sa 50 _— 51 4 52% 44 49 May 51% Jan 
Kroger — s ones 61% 61% 10 44% Jan 6542 May 
OS ae a . 9% 9% 10 613 6 Jan 10 Jun 
Little Miamal. speciel................ 50 -- 56 56 30 56 May 56 May 
LIND. ntthtnhi ode e nn cenenen ° ane 3242 32% 10 2842 Jan 34% Jan 
aR Ue: ods Se. s x 10% 10% 10% 10 9 Jan 11% May 
Procter & Gamble _ =e al 67% 67%8 68% 778 61% Feb 71 ~ Apr 
ee RR Se Ueeameeners © ae eee * ane 53% 55 247 32 Jan 52% May 
ES ERS PRE 50 51% 51% 51% 406 50 406 Jan 53%» Mar 
pS RR er ae 10 on 13 13 64 12 Jan 13% Feb 

Unlisted— 
American Rolling Mill 25 36 355% 36% 267 27% Jan 36% Feb 
Beane Beemmeli .........._...._......-. ate 2642 26% 200 17% Apr 27 May 
Cities Service —_ a —_ 37% 40 148 26% Mar 40 Jun 
caer Sos &. Pucl......_...... ee ek Fe ee, 39% 39% 41% 81 28% Jan 42 May 
Columbia Gas » 13% 13% 13% 310 9% Jan 140s Jan 
General Motors 10 72% 72% 74 154 70 Feb 80 Jan 
shies Sse ——s = Mat RR Bi Bele 
andar TONGS «2.10... baal 8 Ve, e 3% May 
Timken Roller Bearing__--_---------* _ 64% 64% 5 58% Mar 65 Jan 
STOCKS — oo ‘ —_ 
‘or Week 

Sale Price of Prices Shares Range Since January 1 

Par xow High Lou awn 

Akron Brass Mfg-- 50c 9 9 9% 210 & Mar 9% Jun 
Alleghany Corp (Un)_~..------~------ 1 oe aG% a7 30 5¥% Jan 8% Jan 
American Coach & Body-~-~~---~----- 5 24% 24% 25 220 16% Mar 25% May 
American Tel & Tel Saihcae 100 pat a199 ¥4 a200 187 18544 Feb 200% Jun 
City Ice & Fuel_...-............... 5 os 40 40 4 200 28% Jan 44% May 
Cleveland Cliffs Iron preferred____...* 101 100% 101 397 96 Feb 102% Jan 
_Cliffs Corp 5 ace 31% 32% 773 26% Jan 344% Feb 
Consolidated Natural Gas_...-~-~~-- 15 2s 54% 58% 91 42% Jan 60 May 
Eaton Manufacturing ~--...----~---- 4 aon a66% 66% 50 58% Apr 71 Feb 
Erie Railroad (Un) ----~_-----~--- . -- al7 alT 50 16 May 23% Jan 
Firestone Tire & Rubber (Un)_~. ~~~ 25 a 276 °a78 65 66 Jan 83% Apr 
Gabriel Co (Un)_------~--~~--~---- 1 _ al5 ald% 60 10% Jan 15% Ma 
General Electric (Un) wa a a49% a50 200 45 Jan 52 Fe 
General Motors - _10 ai a72% a73% 96 70 May 80% Jan 
General Tire & Rubber common-_--_-_--- 5 == 5442 84% 240 37% Feb 59% May 
Glidden Co com (Un)_-~-~--~~--------- ~ -- 25412 55% 150 36% Jan 56% Jun 
Goodrich (B F) common-___-~-_~------ - a 275% a75% 30 68 Feb 88% Apr 
pny ed he & Rubber com_-_--~--~- . went ar on ‘ m.. air oe oa. Apr 
Gray Drug Stores ~----~---~--~------- -- 2 4 , 8 Jan 32% May 
Great Lakes Towing common___-__.100 a 38% 39 25 30% Feb 39 Jun 
Halle Bros common 5 a 50 50 50: 31 Jan 51 May 
Hanna (M A) 444% pfd_----.-...-- ° oer 8107 ¥2 al07%2 6 105¥%e Jan 109% Apr 
Warner. Ge - on. ccne-s tna ty mags 12% 12% 44 11% Mar 12% Jun 











For footnotes see page 3174. 





















THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 7 


Monday, June 10, 1946 











Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 
525% 53% 260 


STOCKS Friday 
Last 
Sale Price Range Since January 1 
Low High 


43% May 54 Jun 


COMPLETE INVESTMENT 


Industrial Rayon new com (Un) 53 AND BROKERAGE 


Jan 


Interlake Steamship 43% 


Jaeger Machine — 
Jones & Laughlin : _ 





Kelley Island Lime & Trans__--~~.---*° 16 
Lamson & Sessions. rae 


Medusa Portland Cement 
Metropolitan Paving Brick 





National Acme 
National Tile & Mfg 
N Y Central RR (Un) 


Ohio Oil (Un) 











Patterson Sargent . 
Pennsylvania RR (Un) 





Radio Corp of Amer (Un) 
ttepublic Steel (Un) 
Richman Bros 








Standard Oil of Ohio common 
U 8S Steel (Un) 


Van Dorn Iron Works 





World Publishing 


Youngstown Sheet & Tube common-__* 


43% 43% 342 41 


33% 33% 
249% a51'¥e 


15% 16% 
14 14 


52% 53% 
21 21 


a40% a40% 
7 7 

a26 a26% 

a28%%4 a28% 


27 27 
42% 4242 
al6 al6 
365% 36% 
57% 58% 


28 2856 
a89% a91'2 


32 32 
35 35 


a82%e a82% 


135 
321 


476 
100 


705 
265 


5 
660 
80 


26| Mar 
40 Mar 


14 May 
1342 May 


40 Jan 
16% Jan 


32% Jan 
6 Apr 
24% May 
19% Feb 


23% Mar 
40 May 


15 Mar 
29% Jan 
51% Feb 


20% Mar 
79% Jan 


25 Apr 
24 Feb 
61% Mar 


4512 Feb 


33% May 
53% eb 


17% Jan 
17% Feb 


534% Jun 
22%2 May 


41% Jun 
8¥%. Apr 
35% Jan 


29%2 May 


27 Feb 
472 Feb 


19 Jan 
40% Feb 


60% May 


28% May 
97% Feb 


.34% Feb 


35 Jun 


83% Jun 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 








New York Curb Associate 


‘WATLING, LERCHEN & CoO. 


Members 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 














ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Streete— LOS ANGELES 14 —TRinity 4121 








STOCKS— 


Berkey & Gay Furniture Co_........1 
Blue Diamond Corp 2 


Bolsa Chica Oil Corp. 1 
Broadway Dept Stores Inc common-._* 








California Packing Corp common 
Cessna Aircraft Company 
Chrysler Corp 


Colorado Fuel & Iron new 
5% preferred 
Consolidated Steel Corp 
Preferred eons 
Creameries of America, Inc 











Douglas Aircraft Co 
Dresser industries (new) 





Electrical Products Corp__._.._...___4 
Emsco Derrick & Equipment Co 
Exeter Oil Co, Ltd class A._.-..-_----l 


Farmers & Merchants Nat'l Bank__100 
Parnsworth Television & Radio._....1 
Fitzsimmons Stores class A_ 1 
Foster & Kleiser Company ______-2.50 


Garrett Corp (The) 

General Motors Corp common 
General Paint Corp common 

Goodyear Tire & Rubber Co com-_-._* 


Hancock Oii Co A common 
Holly Development Co 
Honolulu Oil Corporation 


Hudson Motor Car Co 








Friday 
Last 
Sale Price 


4% 
9% 


7 
61 


Week’s 
Range 
of Prices 


4% 4% 
9% 9% 


5% 7% 
61 69 


a46 a46 
1% T% 


a130%al34% 


17% 17%%4 
20% 20% 
40'2 41 
32% 32% 
28% 29% 


a897% a897%% 
27 27 


15% 15% 


al5% al5% 


92%ec 


1.00 
370 370 


al4%_ ali‘ 


12 12%. 
10 10 


18 19% 
72% 72% 
30 30 


65% 69 


100 100 
1.45 1.50 
56 56 


31% 


Sales 
for Week 
Shares 


High Low 


200 
1,511 


30,511 
5,276 


50 
250 
257 


350 
317 
395 
1,265 
750 


20 
240 


993 
50 
4,700 


22 
102 
1,884 
100 


803 
752 
100 
650 


139 
600 
100 
683 


Range Since January 1 


No. 


4% Mar 
6% Feb 


5% Mar 
48 Jan 


41 Jan 
6% Jan 
120% Mar 


16% May 
20% May 
344% Jan 
30% Jan 
2242 Feb 


90 May 
24 Mar 


14% Mar 
13% Mar 
60c May 


355 Apr 
14% Mar 
8 Jan 
10 Jun 


10% Jan 
70% May 
21% Jan 
61% Feb 
83 Mar 


1.35 Mar 
32% Mar 


Low High 


6 Jan 
9% Apr 


7% Jun 
70% May 


46%, May 
9% Feb 
136% Apr 


23% Jan 
24 Feb 
45% Feb 
32% Apr 
31 Apr 


98% Apr 
33% Jan 


20% Feb 
16 Apr 
1.25 Jan 


385 Jan 
19% Jan 
12% Jun 
10 Jun 


19% Jun 
79% Feb 
30 May 
76 Apr 


100 «=Jun 
1.90 Jan 
56 Jun 


Detroit Stock Exchange 


Friday Week’s 
Last 


Range 
Sale Price of Prices 


os 295% 
Rights ‘é 1s 1% 
Hunt Foods Inc common 43'%_ 49% 


Stores Hupp Motor Car Corp a8% a9% 


Sales 
for Week 


Shares 








8% May 10% Jan 


Allen Electric 


Baldwin Rubber 
Brown, McLaren 
Burroughs Adding Machine 











Chrysler Corp 


Detroit & Cleve Navigation 
Detroit Edison common 
Detroit Steel Corp 








Federal Motor Truck common 
Frankenmuth Brewing 
Friars Ale 





Gerity Michigan Die Casting__._.-.-.1 
Goebel Brewing 1 
Graham-Paige common 





Hoover Ball & Bearing 

Hoskins Mfg common ; 
Hudson Motor Car rights__._________ . 
Hurd Lock & Mfg 


King Seeley Corp 

Kingston Products common 
Kinsel Drug -— 
LaSalle Wines 





Masco Screw Products 
McClanahan Oil common 
Micromatic Hone 





National Stamping 


Packard Motor Car 

Park Chemical Co common 

Parke, Davis : 
Peninsular Metal Products._.._____ ae 
Prudential Investment ~-..._______ | 


Rickel (H W) Co 
River Raisin Paper 








Scotten-Dillon aes 
Sheller Mfg new common 
Simplicity Pattern 

Standard Tube class B common 





Tivoli Brewing 


Udylite common 
Union Investment 


Walker & Co, class B 
Warner Aircraft common 
Wayne Screw Products new com 





High 

5% 5% 
17 17 

3% 3% 
20 21 


133% 
8 Ye 


27% 
2542 


200 


200 
623 
2,747 


100 


1,492 
2,390 
348 


375 
250 
4,200 


17,755 
250 
1,252 


375 
200 
6,407 
3,062 


100 
200 
1,125 
1,000 


300 
7,140 
125 


2,130 


671 
2,700 
301 
1,175 
1,051 


555 
340 


370 
1,802 
300 
480 


649 


6,590 
300 
9,300 
210 
50 
150 


1,861 
5,730 


Range Since January 1 
Low High 


4% Jan 


15% Jan 
3% May 
16% Mar 


118% Feb 


~ Apr 
25 Jan 
23 Mar 


15 Mar 
4% Mar 
2% Mar 


5 Jan 
6 Mar 
10% Jan 


23 Feb 
17% Mar 
1 Jun 
8 Jan 


20 Jan 
7¥%2 Feb 
2% Apr 
6% Apr 


3% May 
2¥%_ Apr 
20 Mar 


4%4 Jun 


9 May 
5% Jan 
36 Jan 
5% May 
4 Jan 


43, May 
6% Jan 


11 Apr 
10 Mar 
6%4 Jan 
6% Jan 


5 Mar 


11% Mar 
8 Jan 
9% Mar 

13. Mar 

57 Apr 


134% Jan 
4% Jan 


3% May’ 


7%. Feb 


19 Jan 
5 Feb 
21 Jun 


Jan 


9% Feb 
238 Apr 
Feb 


21 Jun 
6% Feb 
4 Jan 


7% Jun 
8% Feb 
4 Jan 


Jun 
Apr 
Jun 
Jun 


Jun 
Feb 
Jan 
Jan 


5 Jan 
3% Jan 
2212 Jan 


5 May 


125% Feb 
7% Jan 
475. Jun 
7 Jan 
4% Jan 


6% Feb 
8% Feb 


1353 Jan 
1652 May 
115, Jun 
9% Jan 


8 Jan 


16%, Jun 
842 Jan 
19 Jun 
20% May 
63 Feb 
15 Apr 


6% May 
4 Apr 











Los Angeles Stock Exchange 


STOCKS 


Intercoast Petroleum Corp-_._._.~.100 
Jade Oil Co 10c 


Lane Wells Co_ 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Los Angeles Investment Co 














Mascot Oil Company 

Menasco Manufacturing Co......----1 
Merchants Petroleum Company 
Monogram Pictures Corp 

Mt Diablo Oil Mng & Dev Co 


Nordon Corporation, Ltd_.....-.----l 
Northrop Aircraft, Inc 





Oceanic Oil Co_--- 


Pacific Finance Corp common 
Pacific Gas & EF 
6% ist pfd 
512% ist preferred —__- 
5% 1st preferred —-----~- 
Pacific Indemnity Co 
Pacific Lighting Cerp common 


Republic Petroleum Co common__—-—1 
542% preferred 50 

Rice Ranch Oil Co 

Richfield Oil Corp common 
Warrants 

Ryan Aecronautical Company 


Safeway Stores, Inc 
Sears Roebuck & Co 
Security Company —-- 
Shell Union Oil Corp —- 


Signal Oil & Gas Co class Tart 
Signal Petroleum Co Calif 1 
Binclair Oil Corp 


Gouthern Calif Edison Co Ltd 
6% preferred class B 
512% preferred class C 

So Calif Gas 6% pfd class A 





Bouthern Pacific Company-------- eae 
Standard Oil Co of Calif.._..-_---- i 
Sunray Oil Corp 1 





Textron Inc common 
Transamerica Corporation___--------2 
Transcon & Western Air Inc_ .------ 5 


Union Oil of California 
Universal Consolidated Oil Co_.---._10 
Van de Kamp’s H D Bakers Inc bd 


Western Air Lines Inc_..-----~--- mes. | 


Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 
Calumet Gold Mines Co 
Cardinal Gold Mining Co 


97¥ec 


a9 Ve 


1.30 1.40 
Zic 2ic 


18% 19 
1.85 2.25 
35 35 
215 216 


1.1 1.15 
6% 67%. 
45c 55c 

9 9 
1.20 1.20 


18c 20c 
14% 14%2 
1.50 1.60 
17 17 
44 45% 
444% 44% 
39% 39%4 


a35% a35% 


63%4 64% 


a6l%e a62‘4 


95% 105% 
55 55 
1.15 
1948 19% 
+ + 
a9 Ye 
33%% 33% 
44% 45% 
61 61 


a42%8 a43 


86 86 
50c 70c 
195% 20 


38% 38% 
31% 31% 

30 30% 
424%, 42% 
67 V4 
58 Ye 
12% 


67% 
57% 
12% 


224, 025 %e, 
21% 
a49% a49% 


20%2 


27% 28% 
25 25 


al45% al4% 


a24% a24% 


812 8% 
9c 9c 
16c 16c 
lic lic 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
31% May 
200 Jan 


1.05 Jan 
5% May 
37c Feb 
8 Jan 
1.00 Jan 


17c Apr 
11% Feb 


1.35 Apr 


13 Jan 
41 Jan 
42%, Feb 
39 Apr 
36 Feb 
62% Apr 
59 Feb 


8% Jan 
51 Feb 
524ec Mar 
14% Feb 
3%, Mar 
7% Apr 


25% Feb 
44'2 Jun 
53% Jan 
31% Jan 


69 Mar 
19c Mar 
17% Feb 


33% Feb 
30% Mar 
29% Mar 
40% Mar 


55% Mar 
42% Feb 
7% Feb 


18% Mar 
16% Feb 


23% Feb 
21 Feb 
14%4 May 


2542 May 


85, Apr 
9 May 
13c May 
8c May 


1.55 Feb 
30c Jan 


20% Jan 
2.25 Jun 
42% Jan 
215 May 


1.75 Apr 
8% Jan 
60c Mar 
10% Apr 
1.50 Jan 


37c Jan 
15% Apr 


2.70 Feb 


17 Jun 
45%2 Jun 
44% Jun 
4042 Feb 
36% Jan 
65 Jan 
64 May 


11% May 
55 May 
1.20 May 
20% May 
442 May 
10 Feb 


34564 May 
48% Apr 
65 Feb 
39%4 Apr 


86 Jun 
70c Jun 
20% Jan 


39% Jan 
32% Feb 
31% Jan 
42 Jan 


6942 May 
59 May 
14 May 


25% May 
21% May 


28% May 
27% Apr 
1742 Feb 


33% Jan 


12% Feb 
18c Feb 
2ic Mar 
20c Jan 


8c Jan 


4c May 


Friday May 


Last 
Sale Price 


Week’s 
Bange 
of Prices 


Imperial Development Co-----~-- -.25¢ 4¥2c 5c 


Sales 
Zenda Gold Mining Co llc lic 10c 


for Week 
Shares 


24c Jan 


Range Since January 1 

Low High Low High 
37%, 4 640 35% May 6% Jan 
a37%e a39¥%e 183 35 Apr 39 Ve May 
75ce 1.15 23,890 60c May 1.15 Jun 


Unlisted Stocks— 2. 
Amer Rad & Stan San Corp__------* 20 VY = 
Amer Smelting & Refining Co bd a 7268 
American Tel & Tel Co--..-.---- 100 a75% a75% 


17% Jan Feb 
66% Mar 


186% Feb 

















For footnotes see page 3174. 
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RANGE FOR WEEK ENDING JUNE 7 


3169 




















































































































STOCKS Friday Week’s Sales 
Last Range for week 
Sale Price of Prices Shares Range Since January 1 
Par Low “High Low High 

American Viscose Corp —__.-._----~- 14 a199% a199%a200% 582 pam -- --- 
Anacenda Copper seems Co____.___50 a 494%, 49% 520 43% Jan 61 Feb 
Armour & Co (Ill) 5 ee 17% 17% 495 12% Jan 18% May 
AT & 8S F Ry Co 100 _. a113%all8% 70 109 Jan 110% May 
Aviation Corporation 3 ony 10% 11% 470 9% Jan 14% Feb 
Baldwin Locomotive Works vtc....~- 13 sid 33% 33% 520 30% Mar 38% Jan 
Barnsdall Oil Company —_.-._--__-_- 5 a30 a30 a30% 60 22% Jan 30% Apr 
Bendix Aviation Corp__.._.-_------- 5 a5l1 a50% a51 150 50% Apr 50% Apr 
Rethlehem Steel Corp ® -. 2106%al110% 91 98 Feb 112% Feb 
SS RES ae 5 _- a28% 029% = 33 Jan 33% Mar 
borden Compan 15 -- a55% a55% -_ --- -- --- 
Borg-Warner i Eee” here 5 _. 260% a61% 120 52% Jan 54% May 
Canadian Pacific Railwa enmesi | al195 a19% 219% 88 18% May 22% Feb 
Case J I  pitalbamcnperd TT _. 251% a53% 489 45 Feb 51% May 
Caterpillar Tractor Co_.__.__..______-~_ % a76% a78% 95 73% Mar 78% May 
Cities Service Co 10 a40% a36% a4l%e 366 26% Feb 35% Apr 
Columbia Gas & Electric Corp....__- * 213% a13%a13% _ 125 10% Jan 13%) Jan 
Commercial Solvents Corp.........--* a295 a29% a30% 155 20 : Mar 31 va May 
Commonwealth Edison Company----25 ae a36 0 a36 25 31% Feb 35% Apr 
Commonwealth & Southern Corp__-___ 55% 5% 5% 4,477 2% Jan 5% May 
Cons Vultee Aircraft Corp_...__.___- 1 _. 226% a26% 25 27% Feb 32% Jan 
Continental Motors Corp_.______----~ 1 _. a19% a20% 165 17% Mar 23% Jan 
Continental Oil Co (Del)_.----.-_---5 -. 244% a45% 81 30% Jan 40 Apr 
Crown Zellerbach Corp____.__--.__--_ 5 _. a36% a36% 50 30% Jan 40 Apr 
Curtiss-Wright Corp ...........____.1 8 8 8% 2,375 7¥%_ Apr 12% Feb 

Class A — 1 a22 a21% a22% 225 22% Apr 33% Feb 
Electric Bond & Share Co__.-_.----_ 5 se a26 a26 10 19% Feb 26 Apr 
General Electric Co © 248% 248% 249% 413 46 = May 51% Feb 
General Foods Corp ° -- a51% a52% 79 50% Feb 53 Ya May 
juin (hs PT). Oe * al4%- a74¥% a74% 15 7242 May 71% May 
Graham-Paige Motors Corp_____-_- 2 12% 12% 13% 685 10% Apr 15% Jan 
Great Northern Ry Co preferred_____ * a62% a62% a62% 50 595% Apr 62% May 
Interlake Iron Corp_-___--.-..--_-- ° ae 17% 17% 245 13% Jan 20% Jan 
International Nickel Co of Canada.._* -~ a39% a40% 60 36% Mar 41% Feb 
International Tel & Tel Corp______-~ ° ‘wn 26 26 264 23% Mar 31% Feb 
Kennecott Copper Corp s 56% 56% 58% 545 50% Jan 60 Apr 
Libby, McNeill & Libby. 7 13% 13% 13% 600 11% Jan 15 Y% Apr 
ST a nsacttnens bateaiiciidasinapatorcietnentnman-ottedoes * 37% 37 37% 475 33% Jan 40% Apr 
McKesson & Robbins, Inc___--_-__-- 18 a55% a56% 25 47 Jan 51) May 
Montgomery Ward & Co. Inc___.-_. ae: Ses a98 522102 ¥%e 302 16% Jan 99% May 
Mountain City Copper Co__.________ 5c a 4 4 200 3% Apr 4 May 
New York Central RR bd 26% 26% 26% 432 24% May 35% Jan 
North American Aviation Inc... ~~ 1 nal 14% 15% 505 13. May 16% Jan 
North American Co 10 a34% a34% a35% 224 31% Mar 36¥%2 May 
Ohio Oil Co bd -- @28% a29% 166 19% Feb 28% May 
Packaru Motor Car Co ° 10 10 10% 1,265 9% May 12% Feb 
Paramount Pictures, Inc 1 a74% #$£%«a73% a75% 168 60% Jan 78%. Apr 
Pennsylvania Railroad Co 50 -- 42% 42% 529 40% May 47 Feb 
Phelps Dodge Corp a45% 045% a46% 140 37% Feb 46% May 
ERE SS a aS ° _. 266% a67% 165 “aan aan wien --- 
Pure Oil Co_. bd a 2842 28% 435 20% Feb 28% May 
Radio Corp of America ° ae 15% 16% 693 15% Feb 18% Jan 
Republic Steel Corp. ae a 3742 37% 515 31 Jan 39% Feb 
Socony-Vacuum Oil Co. 15 18 18 18% 2,615 15% Mar 18% Jun 
Southern Ry Co-- * 259%  a59% a60% 60 “a — 
Standard Brands, Inc ° _- 947% a47% 55 47% Jan 52% May 
Standard Oil Co (Ind)-~-......- ---25 247% a47%4 a48%e 121 38 Feb 49% May 
Standard Oil Co (N J) 25 a76% a76% a76% 88 65% Feb 7642 May 
Studebaker Corp —.. 1 ae 36% 37% 1,030 29% Apr 37% Jun 
Swift & Co 25 = 40% 40% 430 37% Apr 40% Jun 
Texas Co 25 ied 64% 64% 313 53 Mar 65% May 
Texas Gulf Sulphur Co __----~-----~--~_ bg insis 60% 60% 135 50% Mar 6042 Jun 
Tide Water Assoc Oil 10 a23% a23% a23% 289 19% Feb 23% Apr 
Union Carbide & Carbon Corp. ...__- * a117% a117%all9% 135 100% Feb 119% Apr 
Union Pacific Railroad Co__...~~.- 100 a151% al51%al55% 58 160% Apr 160% Apr 
United Air Lines, Inc 10 39% 39% 39% 100 40 Apr 51% Jan 
United Aircraft Corp 5 -- a28% a29% 130 29%, May 36% Jan 
United Corporation (Del.)_.-.---~~-~- bd aa 6 6 275 4% Jan 7% Jan 
U 8S Steel Corp °* 2895 a89%,% a915% 568 80% Feb 9642 Feb 
Warner Bros Pictures Inc 5 a47% a47%e a485e 103 31% Jan 545% Apr 
Western Union Tel Co A_-----.----- ° d 38 40% 450 34% Apr 51% Feb 
Westinghouse Elec & Mfg Co...--.12% a35 034% a35 165 33% Mar 39% Jan 
Willys-Overland Motors, Inc._..-----1 -- a23% a23% 35 20% Feb 2642 Jan 
Woolworth Company (F W)------- 10 260%, a60% a60% 85 53 Feb 60% May 








Philadelphia Stock Exchange 





STOCKS 
Par 
American Stores * 
American Tel & Tel 100 





Baldwin Locomotive Works v t wancre 
Bankers Securities Corp. pfd________ 

















Budd ‘(E G) Mfg Co common ___.-_ ne 
PE WEE CO e caiswiniteednnenncoe * 
Chrysler Corp 5 
Curtis Pub Co common ° 
Delaware Power & Light_...._.._13% 
Hiectric Storage Battery._..._._....__ . 
Genera! Motors 1° 
Gimbel Brothers new----.--~--~---~--_ 5 
Lehigh Coal & Navigation._...._.__.._*® 
Lehigh Valley RR 50 
National Power & Light..........___® 
Pennroad Corp -_-_-- 1 
Penna Power & Light.--_-_-________ * 
Pennsylvania RR_._-.----..----~- 50 
Penna Salt Manufacturing._.._._.___50 
Philadelphia Electric Co common __-._ bd 

$1 preference common bd 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 

Low High 

37% 37%% 39% 345 
19914 199 200% 1,112 
Pa 33% 34% 288 
iinew 121 121 40 
‘ie 22% 22% 30 
ciel 22% 23% 220 
130% 130% 134% 270 
fae 19%, 20% 523 
init 24% 25% 1,781 
55% 53% 55% 244 
72% 723% 74% 820 
eae . 62% 62% 50 
14% 155% 15% 1,195 
14% 14% 14% 28 
11% 10% 11% 567 
8 8 8% 2,109 
ae 2434 24% 50 
4i% 415% 43 2,118 
484 4753 48% 90 
29 28 30% 7,799 
287% 28 29% 1,523 


Bange Since January 1 


Low 
27% Jan 
185%, Feb 


30% Apr 
83% Jan 
18% May 
20 May 


117% Feb 
19% Mar 


22% Jan 
49% Mar 


70 May 
40% Feb 


14% Mar 
12 Jan 


9% Mar 
7% Apr 
22% Feb 
39% May 
40% Mar 


20 Mar 
25% Apr 


High 
4542 May 
200%, Jun 


385 
121 

26% 

28% 


140% 
26 %e 


26% 
55%, 


80% Jan 
70 May 


17% Jan 
17 Jan 


12% Jan 
9% Jan 
2742 Jun 
472 Feb 
48% Jun 


31% Apr 
31 Jan 


Jan 
May 
Jan 
Feb 


Jan 
Jan 


Apr 
Jun 







































































STOCKS Friday Week’s Sales 
Last Range for Weck 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Phila Elec Power 8% pfd_..-..- ——- sad 28% 281% 479 27% May 32% Jan 
Philco Corp — 35 34% 35% 500 33 May 46% Jan 
Reading Co common ______.__._____ 30 ww 27 283% 562 265% Apr 33% Feb 
ERS SANE ES ae ee 1 ide 32% 325% 50 26% Feb 32% Jun 
Salt Dome Oil Corp ee ote 10 10 45 7% Mar 10% May 
Scott Paper common ee au 57% 58% 878 52% Jan 59% Mar 
Sun Oil —- at ws seits 765% 7655 80 64% Feb 76% Jun 
Tonopah Mining ~... 1 3 3 3% 208 3 May 4% Feb 
Transit Invest Corp common___.._ 25 sai 2% 3 901 1 Jan 4% Feb 
PRCTONTBE oot 25 5% 4% 5% 3,099 3% Jan 5% May 
United Corp common bd 5% 5% 6% 1,056 4 Jan 7% Jan 
$3 preferred ® 53% 53% 54% 180 47% Jan 58% Feb 
United Gas Improvement 13% 27% 26% 27% 1,023 22% Apr 30% Apr 
Sia | eM enor meee 10 nite 18%, 18% 172 18 Jun 25 Feb 
Westmoreland Coal 20 pet 33% 34 58 33% Jun oan May 
Pittsburgh Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Allegheny Ludlum Steel_..........._* fake 55% 56% 95 38% Jan 60% May 
Arkansas Natural Gas Co com_______ * sin 7% 7% 10 5% Mar 7% Apr 
Blaw-Knox Co bd ae 29% 29% 30 22% Mar 30% May 
Columbia Gas & Electric common___* 13% 13% 13% 466 9% Jan 15% Feb 
Continental Commercial Corp__.__--.1 5 5 5 365 2% Jan 5 Jun 
Duquesne Brewing —_ 5 oil 28 28 100 25% Mar 34 Feb 
Pollanshee Steel _... 25... 10 17% 17 17% 31 13% Jan 20% Feb 
Part Fit Brewing... 1 bes 1% 8 310 7% Mar 9% Jan 
Harbison Walker Refractories__..._ ° 32 32 32 10 22% Mar 34% May 
Lone Star Gas__-_. 10 sae 19% 19% 260 15% Jan 20 May 
Mountain Fuel Supply 10 15 15 16% 1,366 10% Jan 17% May 
National Fireproofing Corp___.....__® 1% 11% 12 5,250 6% Jan 12 Ma 
Ohio Oil & Gas_______ 5 aus 2% 2% 100 _" Mar 2% May 
Pittsburgh Brewing common________ ® = 5 5 120 4% Jan % Feb 
Pitteturgh Off & Gas... 4... 5 pes 2 2 382 2 7 Jun oe Jan 
Pittsburgh Plate Glass__......._.__ 10 41% 41%, 41% 130 40% Feb 48% Jan 
Pittsburgh Screw & Bolt Corp___.___* 11% 11% 115% 230 9 Feb 14% Jan 
Pittsburgh Steel Foundry common_ ___* 10 10 10 100 7¥2 Jan 10% May 
eee us ee ee 100 66% 66%, 66% 60 63% May 70 #£=Apr 
Renner Co — 1 a 1% 1% 214 1% May 2% Feb 
EO Se ee * 13% 13 13% 200 12% Jan 13% Jun 
San Toy Mining 1 35c 30c 35c¢ 28,450 30c Mar 60c Jan 
Standard Steel Springs_ 1 ins 22% 22% 20 18% Jan 24% Feb 
United States Glass common_-__--.-_1 Be 25 25% 385 5% Jan 28% May 
Common vtc 24% 244% 24% 244 5% Jan 28% May 
Westinghouse Air Brake ° 38% 38%4 40% 473 32% Mar 40% Jun 
Westinghouse Electric Corp com_._12% 35% 33 35% 331 32% Mar 39% Jan 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 683 








St. Louis Stock Exchange 


Friday 


STOCKS 

Par 
American Inv common___------------~ 1 
Bank Building Equipt common___-_-~- 3 
Burkhart Mfg common___-__._-_---~-_1 
Century Electric Co..._._................. 10 
Coca-Cola Bottling common____--___ 1 
Columbia Brewing common____----~-- 5 
Emerson Electric preferred_________ 100 
Griesedieck-Western Brew common-.__* 
Huttig S & D common-__-------_---- 5 


Hydraulic Pressed Brick common___100 
Preferred 


International Shoe common ____----_- s 
Johnson-S-S Shoe common___-----_._ s 
Gey eee ok * 
Knapp Monarch common______-----~ * 


Laclede-Christy Clay Prod com_ 5 
Laclede Steel common-_____-----~~- 20 
Landis Machine common-_-_____-----_ 25 
Meyer Blanke common_____-_--_____ * 
Mo Portland Cement com___-----~-_ 25 
Rice-Stix Dry Goods 2nd pfd-.___ 100 
St Louis Car common i... 10 
St. Louis Pub Serv ‘A’? com___--_-~-_ 1 
Scruggs-V-B Inc common-___---~_--_ 5 

a i i aici ccrateccadanen 100 
Scullin Steel common__.__.....__.__ * 
Securities Inv common-______....___* 
Sterling Aluminum common ___-— ~~ » | 
Stix, Baer & Fuller common__—.___.10 
Wagner Electric common 15 











Last 


Sale Price 


13% 
9 
51% 


10% 


Week’s Sales 
Range for Week 
of Prices Shares. 
Low High 
13% 14 522 
9 9 10 
51% 54 265 
10 10% 225 
19% 19% 50 
314% 31% 380 
116 116 5 
56 56 5 
30 31 54 
6% 7 68 
47 4742 335 
4954 495% 38 
35 36 485 
115% 11% 25 
37 40 300 
21 22% 275 
25 25% 115 
27 27 25 
32 32 100 
2742 29% 168 
150 150 17 
39 39 10 
29 33% 677 
96 98 149 
91 91 3 
20% 20% 100 
33 33 60 
28 30 260 
57 58 245 
46% 48 375 


Range Since January 1 


Low 
11 Mar 
8 Jan 
47% May 
8% Jan 
17 Apr 
31% May 
114 Jan 
50 Mar 
22% Mar 
542 May 
47 Mar 
43% Jan 
25 Feb 
10 Apr 
20 Feb 
15 Mar 
24 Jan 
26 May 
23 Jan 
24% Jan 
133 Jan 
32 Jan 
19 Mar 
65 Jan 
85 Jan 
17 Jan 
32 Apr 
18 Vg Jon 
32 Jan 
42% Mar 





High 
14 May 
9% May 
55 May 
10% Jan 
24 Feb 
354% Feb 

116 Jun 
68 Feb 
31 May 

8 Jan 
52% Jan 
50 Jan 
36 Jun 
15 Jan 
40 Jun 
24 May 
28 Mar 
30 Jan 
32 Jun 
29% Jun 

150 Jun 
46 Jan 
3342 Jun 
98 Jun 
o1 Jun 

20% Jun 
3: Jun 
20% Apr 
59% May 
494% May 





For footnotes see page 3174. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 7 
Montreal Stock Exchange 


Canadian Funds 


Monday, June 10, 1946 











STOCKS Week’s 
Range 
of Prices 


Low High 


Sales 
fer Week 
Shares 


Friday 
Last 
Sale Price Range Since January 1 
Low High 











STOCKS 


Alitibi Power & Paper new com 
New $1.50 preferred 
New $2.50 preferred 
Acadia and Atlantic Sugar A com____* 


Agnew-Surpass Shoe common 
Aigoma Stcei common 
Preferred 
Aluminium Lta 








Amalgamated Electric Corp 
Anglo Canadian Telephone Co pfid_--50 
Argus Corp common 
44%2% convertible preferred______100 
Warrants 
Asbestos Corp 


Bathurst Power & Paper class A...__* 
Bell Telephone 1 
Braiorne Mines Limited 
Brazilian [rac Light & Power 
British Columbia Power Corp A 

Ciass B 
Bruck Silk Mills 
Building Products class A_...-.--..-- 
Bulolo Gold Dredging 5 














Canada Cement common 
a OO 
Canada Iron Foundries preferred____ 
Canaaa Northern Power Corp 
Canada Steamship common 
5% preferred 
Canada Wire & Cable Co. Ltd 








Canadian Breweries common_.._...__* 
Canadian Bronze common 
Preferred 
Condn Canners Ltd conv pfd 
Canadian Car & Foundry CRpmen._-— 





Canadian Celanese common 
Preferred 
Rights —___ ‘ 

Canuaian Foreign Investment...._._° 

Canadian Ina Aicohol common 
Class B 

Canadian Locomotive 

Canadian Oil Co common-.-_---.--..... 

Canadlal ruchllic Maliway 








Cockshutt Plow —.- 
Corsolidated Mining & Smelting 
Consumers Glass — 
Crown Cork & Seal Co 








Davis Leather Co Ltd class A 
Class ‘‘B’’ 
Distillers Seagrams common 


Dominion Bridge 

Wuumlnion Coal preferred 

Dominion Dairies common 
Preferred 

Dominion Foundries & Steel 

DVominion Glass new common 
Preferred 





Dominion Tar & Chemical common-_-__* 
Voting trust certificates 
Preferred 

Dominion Textile common 
rreierred : 

Dryden Paper 








™aertrolux Corperetion _.._...........1 
Enamel & Heating Products 
soos as@ctsic Class A 


Pv mous Piayers Canad Corp new _-- 
Foundation Co of Canada 


Gatineau Power common 
vu‘« preferred 
542% preferred 

General Bakeries 

Werera!l Steel Wares common 
Preferred 

Gurd (Charles) common 

civpsum, Lime & Alabastine 





Hamilton Bridge — 

Howard Smith Paper common 
New preferred 

Huason bay willing 





mperial Oil Ltd 

‘mperial Tobacco of Canada common_5 
Preferred 

Industrial Acceptance Corp com __..__* 

suivescCusOnial Coal common 

{international Bronze common __._____* 
Preferred 25 





.nternational Nickel of Canada com__ 
{International Paper common________15 
International Petroleum Co Ltd 
International Power common 
Intcrnacional Utilities Corp 


Jamaica Public Serv Ltd common ____* 


Labatt (John) --_ s 
Lake -* ‘he Wonds Milling common_.__* 
Lang & Sons Ltd John A s 
Laue oc.via Candy 

Legare Ltd preferred 

Lindsay (C W) common 





Massey-Harris 
McColi-Frontenac Oil _..._.__________® 
Mitchell (Robert) 
Molson’s Breweries 








Montreal Cotton new common ____100 
New preferred 100 

Montreal Light Heat & Power Cons___* 

Montreal Locomotive 

Montreal Telegraph 

Montreal Tramways 


Friday 
Last 
Sale Price 


21% 
192 
39% 


214 


24 
149% 155 


Week’s 
Range 
of Prices 
Low High 
20% 22% 
19% 20% 
39% 40 
22% 22% 


38 38 

23 23% 
101 101 
223 225 


19 19 
54 Ya 55% 
9% 10% 
100% ie 4 
25% ¥, 


32 33 


23 23% 
215% 
13% 13% 
2042 24 
32% 32% 
434 
29% 
34 
22 


25% 


15 
1442 
19% 
53 
96 


26% 
60 
107 
32 
181% 
2242 


69 
44 
23% 
4042 
2434 
23% 


33% 


15 15% 


124 128 
434% 44 
18 1942 
11% 11% 
34%2 34% 
33% 33% 
49% 50% 
41% 42 
20% 21% 
27% 28 


27% 28 
26% 27 
24%4 25 
112% 115 
180 6180 
i7% 18 


21% 22 
12% 
34 
10% 
20 
31 


20 
110 
110 

6 6% 
1842 18% 
108 108% 

12 1242 

17% 18% 


11% 
36 

53 4% 
4642 


110 
110 


155% 
15% 


Sales 
for Week 
Shares 


16,223 
11,317 
85 
260 


Range Since ene 4 1 


Low 


14 Mar 
18% Mar 
38 Mar 
20% Jan 


29 Jan 
20% Mar 
100 May 
130 Jan 


17% Jan 
54% Jun 
842 Mar 
9842 Jan 
2 Jan 
30 Feb 


19 Feb 
181% Jan 
13% Jun 
20% Jun 
27 Jan 
3% Mar 
19%, May 
23% Jan 
19% May 


14%, Jan 
131 Jan 
12% Jan 

9% Mar 
18% Jan 
47% Jan 
88 May 


20% Mar 
47 Jan 
107 Apr 
32 Jun 
16% Mar 
2142 Mar 


" 59% 
4042 
23 


Jan 
Jan 
Jan 
33 Jun 
16% Feb 
1342 Feb 
33 Mar 
15% Jan 
19%4 Mar 


1542 Mar 
78 Jan 
41% Jan 
48 Jan 


29% Jan 
13% Jan 
92 Feb 


40 Feb 
1342 Mar 
10% Jan 
31% Jan 
1% Jan 
47 Apr 
41 May 
12% Mar 
21% Jan 


23% Feb 
23% Feb 
24%, Jun 
90 Jan 
165 Jan 
13 Feb 


1642 Mar 
10 Mar 
27 Mar 

9 Mar 
15 Mar 
28% Jan 


14% Jan 
105% Jan 
110 Jan 

6 May 

18 Mar 
106 Jan 

8% Mar 

14 Mar 


9% Mar 
30% Mar 
53 May 
37% Jan 
14% May 
13% Jan 
7T¥2 Jan 
324% Jan 
25 Jun 
17% Jan 
33 Jan 


39% Mar 
43% Mar 
18% May 
47 Feb 
16 May 


12% Jan 


25 Jan 
29 Jan 
18% Jan 
19% Jan 
23% Jan 
10 Feb 


14%, Jan 
16% Jan 
274% Jan 
29% Feb 


15 Jun 
40 Jun 
18% Jun 
20 May 
47 Jan 
30 Jan 


High 
22% Jun 
21% Apr 
40 Apr 
24 Jan 


40 May 
26 Feb 
103 Jan 
227 May 


20 Feb 
56% Mar 
12 Feb 
102 Apr 
3% Feb 
35 Jan 


24 Apr 
215% Jun 
18% Feb 
30% Jan 
35 May 
5% May 
29% Jun 
34 Mar 
24% Feb 


2542 Jun 
155 Jun 
15 Apr 
14% May 
2234 Jan 
53 Jun 
95 Jun 


27% Feb 
60 Jun 
110 May 
32 Jun 
20% Jan 
2234 May 


69 Jun 
4414 May 
234% May 
53 Jan 
26142 May 
2542 May 
46 May 
17%4 Jan 
24% Feb 


19 Apr 
101% May 
50 May 
50% Feb 


33% Jun 
16 Feb 
12942 May 


45% Jan 
19% Jun 
14 May 
35% May 
37% Feb 
5042 Jun 
42 Jun 
23 May 
8% May 


32% Feb 
27 May 
26 May 
120 May 
182 Apr 
1942 Apr 


22 May 
16 Jan 
35 Jan 
13% Jan 
20 Jun 
34 Feb 


20 May 
111 Feb 
111 Feb 
74 May 
20% Feb 
109 May 
13 Mar 
18% Jun 


12% Feb 
38 Apr 
53% May 
50 May 


17% Jan 
15% Feb 
8% May 
38% Feb 
34% Mar 
25 Jun 
40 May 


47 Feb 
59 Apr 
27% Jan 
60 May 
185, May 


1642 May 


285% Apr 
37% Apr 
244% May 
23% Feb 
26 Jan 
20% Jun 


21 Apr 
264% Jun 
33 Apr 
37 May 


15 Jun 
40 Jun 
25% Feb 
22 May 
524% May 
56 Feb 





National Breweries common 
Preferred 

National Steel Car Corp 

Niagara Wire Weaving 

Noranda Mines Ltd___ 


Ogilvie Flour Mills common 

Ontario Steel Products common__ 

Ottawa Car Aircraft 

Ottawa Electric Rwys 

Ottawa Light, Heat & Power com-__100 
Preferred 100 





Page-Hersey Tubes 
Penmans Ltd common 
Placer Development 


Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common 
5% preferred 

Provincial Transport 


Quebec Power 
Regent Knitting Mills common 


Rolland Paper common 
Preferred 








Saguenay Power preferred 

St Lawrence Corporation common--_-__* 
A preferred 50 

St Lawrence Flour Mills com___--_ aut? 
Preferred 





St Lawrence Paper preferred 
Shawinigan Water & Power 

Sherwin Williams of Can common-__-* 
Sicks’ Breweries new common 


Southam Press Co 

Southern Canada Power 

Standard Chemicals common 
5% preferred 

Steel Co. of Canada common 
Preferred 


Tooke Brothers 
a 
Viau Biscuit preferred 


Wabasso Cotton 
Walker Gooderham & Worts com____- 
Preferred 
Weston (Geo) common-______--_---.~ 
Wilsils Ltd 
Winnipeg Electric common 
Preferred 


Zellers Ltd common 
5% preferred __ 





ae 


| ie ESE, 


Banks 
Canadienne 
Commerce 
Dominion 

Montreal 
Nova Scotia 
Royal 











BONDS 
Montreal Power Notes 





51 


105 
9% 
39 


50 
50 
28 
31 


1,533 


Montreal Curb Market 


Canadian Funds 


Acme Glove 


Bathurst Power & Paper class B_._._* 
Belding-Corticelli Limited common _100 
Belding-Corticelli 7% 100 
Belgium Glove common--- 

Brandram Henderson 

Brewers & Distill of Vancouver Ltd---5 
Bright & Co Ltd TG 


British American Oil Co Ltd 

British Columbia Forest Products Ltd-— 

British Columb.a Packers Ltd 
Class A preferred 
oy 8 Ee 

British Columbia Pulp & Paper Ltd 
Common 
Preferred 

Brown Company common 
Preferred 

Burns & Co class B 

Butterfly Hosiery 


Calgary Power Co Ltd 6% pfd 

Canada & Dominion Sugar__-------_* 

Canada Malting Co Ltd 

Canada Northern Power Corp Ltd— 
7% preferred 100 

Canada Starch Co Ltd common__--100 
7% preferred 100 

Canada Vingars Ltd 

Canada Wire & Cable 612% td. 100 


Dredge & Dock Co Ltd 

Canadian Fairbanks Morse (new) 

Canadian Food Products___._-~------- 

Canadian Genera! Investments Ltd_-_-* 

Canadian General Electric 

Canadian Industries Ltd class B---_-* 
7% preferred 100 





Canadian 





Canadian Ingersol Rand Co Ltd 
Canadian Marconi Company—--~----~-~ 
Canadian Pow & Pap Inv Ltd com__- 
5% preferred 
Canadian Vickers Ltd common 
7% preferred 


Friday 
Last 
Sale Price 


11 


Week’s 
Range 
of Prices 


Low 
11 


6%%4 
165 
170 
12 
15%2 
16 
18 


27% 
4% 
52 
17 
10% 


65 
175 
6% 

94 

15 

10% 


106% 
242 
61 


112% 
11 
112 
16% 
107 


29% 
39 42 

19% 
17 
275 
242 

185 42 


69 
312 
342 

17 


High 
12 


Sales 


for Week 


Shares 


100 


500 
20 
10 

260 

148 

243 

160 


776 
,715 
589 
,425 
460 


95 
15 
,645 
229 
25 
375 


15 
363 
70 


47 
85 
50 
300 
427 


at Feb 
4442 Jan 
24 Jan 
24% Mar 
63% Jan 


30% Jan 
21% Jan 

6% Mar 
50 Jan 
16 Mar 
102 Feb 


30 Jan 
70 Jan 
19 Apr 


30 Jan 
13% Mar 
54% Mar 
100 May 
15% Jan 


17% Jan 


19%4 Jan 
16 May 
104%4 May 


103%4 Jan 
7% Mar 

Feb 

Apr 

Feb 


Feb 
Jan 
Jan 
Apr 


Jan 

Jan 

4 Mar 

100% Jan 
79 Jan 

84 Jan 


31 Jan 


8% Jan 


Jan 


4, Apr 
Feb 
Apr 
Jan 
Jan 
Mar 
Jan 


Jan 
7% May 
28 Mar 


51 Jan 
50 May 
30% Apr 
31 May 
72 £=Jan 


35 Apr 
26 Feb 
842 Feb 
83 May 
20 Apr 
103% Apr 


34% Feb 
81 Apr 
23 Feb 


36 Apr 
17% Jan 
73¥%2 Apr 
102 Feb 
19% Apr 


22 Mar 


26 Jun 
20% May 
109 Jan 


106 Apr 
9% Mar 
39 Jun 
41 Mar 
156 Jun 


113 Jun 
26% Mar 
38% May 
16 May 


25 Apr 
16 Jan 
16 Jan 
106 Jun 
92 Jun 
94% May 


44 Apr 
13%e Feb 


106 Jun 
99 May 
154% May 
23% May 
3642 May 
27 Apr 
2142 May 
104 Apr 


45 May 
29 Feb 
30 Jan 


22% Feb 
23% Mar 
28% Jun 
27%. Apr 
39% Apr 
25% May 


50 Mar 


Range Since January 1 


Low 
il Jun 


5 Mar 
1.40 Jan 
156 Jan 
12 Jun 
14%, Jan 
13 Jan 
12% Jan 


25% Mar 

4% May 
38 Jan 
17 Jun 
10% Jun 


55 Mar 
170 Mar 
5% Mar 
R6 Jan 
15 May 
842 May 


106 Feb 
23 May 
56% Apr 


109 Jan 
10 Apr 
110 May 
15% Apr 
107 May 


25 Jan 
39% Jun 
12% Jan 
15% Jan 
275 Jun 
163 Jan 
178 Jan 


62 Mar 
3% Apr 
1.75 Jan 
13% Jan 
12% Feb 
98 Jan 


High 
12 Jun 


8 Apr 
1.65 Jun 
175 Jun 
15% Feb 
16 Apr 
16% May 
18%. Jun 


28% Jan 
5 Ye May 
55 Jun 
17% Jun 
104% Jun 


77¥2 Apr 
182 Mar 
8 Apr 
104 Avr 
15 May 
1l42 May 


108 May 
29% Feb 
6242 Jan 


113. May 
12 Mar 
125 Apr 
19% Avr 
111 Mar 


30 May 
40 Jun 
19% Feb 
18 Feb 
280 Feb 
253 May 
i190 §6Jun 


70 Apr 
5% Jan 
4% Apr 

18% Jan 

43% Jun 

171 Jun 





For footnotes see page 3174. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 7 





STOCKS Friday 
Last 
Sale Price 
Par 
Canadian Western Lumber Co__- _-~_- 2 35% 
Canadian Westinghouse Co Ltd....--_ ° 58 
Catelli Food Products Ltd common * 
Celtic Knitting Co Ltd 8 
Chateau-Gai Wines Ltd 
Claude Neon General Adv pid 100 
Commercial Alcohols Ltd common-_-__-_* 5 
Preferred ; 5 
Consolidated Bakeries of Canada Li Z..* 
Consolidated Div Sec class A__ +4 
Preferred . odaaial _2.50 20c 
Consolidated Paper Corp Ltd. nieaidiondiioains ° 20%%4 
Cosmos Imperial Mill 
Cub Aircraft Co p Ltd 1.75 
David & Frere Limitee class A . 27 
Class B my: Ss 
Dominion Malting Co Ltd___________20 30 
Dom Ollcloth & Linoleum Co. Lua... _* 44 
Duminion Woollens ‘capone =a 
Ocunacona Paper Co Ltd________-_-__ ® - 
Eastern Steel Products Ltd - 
Fairchild Aircraft Ltd__..____ a7 5 
i, Sly ee eee aa 
Ford Motor Co ot Canada class A____°* 
Foreign Power Sec 6 red pid 100 
Fraser Companies ais —_ — -- 
Freiman Ltd, A J, 6 pid 100 a 
Godfrey Reaity Corp_........_......_® ~ 
Great Lakes Paper common a - 
Preferred . ite PAP de ed bd me 
Hayes Steel Ls 
Hotel de LaSalle Inc aoe, - 
Int Metal Industries Ltd class A___-_* ” 
Int'l Paints (Can) Ltd class A_____* 
international Paints 5% pfd 20 ane 
Investment Foundation Ltd common 
6 cum conv preferred Ne 


Journal Publish Co of Ottawa Ltd__ 


Lake St John P & P..........._.____® 
Lambert (Alfred) Ine_............~- 1 
Et” Siar eee anil” 
MacLaren Power & Paper Co___.-.___ ° 


Maple Leaf Milling Co Ltd common___* 
Maritime Tel & Tel Co Lid com___-_10 


Massey-Harris Co Lid 5% pfd_____ -100 

McColl-Frontenac Oil 6% pfd______ 100 

Melchers Distilleries Ltd common__.-_* 
(ae eel 10 

Minnesota & Ontario Paper Co______ 5 

Moore Corporation Ltd 

Mount Royal Hotel Co Ltda » 


Nova Scotia Light and Power com___-_* 
Nuctear Bnterprises ................-- . 
Orange Crush common 

Preferred 
Power Corp 6% 


part 2nd pfd acon 


Quebec Pulp & Paper 7% red pfd__100 


Quebec Tel and Power Corp cl A__- 
Reliance Grain Ltd preferred___.____ bd 
Sarnia Bridge Co, 144......................- bg 


Southern Canada Power 6% pfd__--_100 
Southmount Invest. Co. Ltd 









































111.35 


131% 
28c 


31% 


25% 


6c 
20c 
65c 
15c 


37c 
35c 
40c 


3.50 


Week’s 
Range 
of Prices 


Low 
1 


High 
3% 


20 


34'2 
16% 


46 
16 
21 
2934 


106.20 106.25 


10% 
1742 


26%2 


111.35 111.35 


13 
131 
27c 

15 

28 

10 


20 


31% 
30 
25% 
2% 
28 
1242 
54% 


27c 
24c 


36c 
1.00 


20c 


13 


131% 


29c 


27c 
25c 


36c 
1.00 


20c 
40c 
83c 
18c 

9c 


10c 
50c 
40c 
37c 
15c 
46c 


34c 


3.50 
24c 


14c 
28c 
1.12 
20c 
1.75 
20c 


59c 
1458 


Sales 


for Week 
Shares 


19,783 
92 


65 


100 
284 
450 
390 


100 


380 


772 
595 


115 


1,140 
275 


248 
95 


Range Since January 1 
Low 
2.40 Apr 


55° 


Jun 


16 Mar 


r 
‘ 
‘ 


60 


Jan 
Jan 
Feb 


4% Mar 


7 
1642 
75¢c 
153 


15% 


Feb 
Jan 
May 
2 May 
Feb 


3042 Jan 


1.65 Jun 


23 
4 
92 


22 3/, 


13 Y% 
15 


Apr 
Jan 


Mar 
; Jan 


Jan 


Mar 


11% Mar 


4 
5 Ve 


Mar 


Apr 


26% May 


13 
53 
103 42 


26 
26 
59 


34% 
12 


0 


34 

141% 
17! 2 
28% 


104% 
8 
15% 
18% 
70%e 
ll‘ 


98% 
8 


16 
20 


46 


33 
8 


108 


1l 
115 


Mar 


Feb 
Jan 


Mar 
Mar 


Apr 


Jun 
Jun 


Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Mar 
Feb 
Jan 
Jan 


Jan 
Feb 


May 


Jun 
Jan 


Mar 
Jan 


Feb 


Jan 
Jan 


25c Mar 


125% 
26 
10 
14 
30 


May 
Jan 
Jun 
Jan 


Feb 


2434 Jan 


10 


Jan 


238 May 


25 
il 
39% 


27c 
15c 

6c 
33c 
80c 


20c 
39c 
65c 
15c 

5c 


9c 
44c 
33c¢ 
30c 
14c 
40c 


33c 


Jan 
Jan 
Jan 


May 
Apr 
Jan 
Jan 

May 


May 
Feb 
Jun 

May 

Mar 


Mar 
Jun 
Jan 
Apr 
May 
Jun 


May 


3.40 May 


16c 


14c 
24¢ 
80c 
19¢c 


1.35 
18c 
52c 


Apr 


Jun 
Mar 

Jan 
Jun 


Apr 
May 
May 


14% Jun 


2c 
5c 
75c 


Jun 
Apr 
May 


19%4 May 


17c 


Jun 


1.45 Jan 


High 
3.80 Feb 
62 Feb 
20 May 


10 Jan 
16% Jan 
75 Jan 


6% Jan 
B82 Feb 
20% May 
1.50 Jan 
20 Apr 

3 Apr 
2 Feb 
24 Feb 


2742 May 
5 4 M Ly 
30 May 
44 May 
18% May 
20%4 Apr 


14%4 Feb 


5% Jan 
8 Feb 
32% Jan 
17% Feb 
75 May 
117%2 Jun 


28 Jan 
34% Apr 
65 May 


36 Jun 
12 Jun 


35 May 
17 May 
36 Jun 
14 Jun 
53 ¥2 May 


16 Apr 


90 May 
12% Jan 
15 Jan 


72 May 
17% Feb 
21% May 
35 Jan 


106% Jan 
11% Jan 
18% May 
27% May 
80 May 
16% Jan 


119 May 
15 May 


25% Jun 
20% Jun 


60 May 


43 May 
8 Jan 


111% Apr 


13 Jun 
131% Jun 
30c Jan 
15 May 
29% Feb 
15 Feb 


23 May 


31% Jun 
30 Apr 
28 May 


3 Jun 
29% Apr 
13 Apr 
55 May 


52c Jan 
30c May 
11%c Jan 
49c Feb 
1.20 May 


34c Feb 
57c Jan 
2.60 May 
30c Jan 
15c Jan 


15c May 
50c Jun 
6042c Mar 
43c. Feb 
28c Apr 
70c Feb 


55c Apr 
5 Feb 
36c Jan 


24c Jan 
49c Jan 
1.45 Apr 
58c Mar 


2.05 Jan 
35c Jan 
1.15 Apr 


19% Feb 


1.15 Feb 
9c Feb 
2.24 Feb 


26% Feb 
43c Jan 
1.75 May 














STOCKS Friday Week’s 

Last Range 

Sale Price of Prices 
Par Low High 

Macdonald Mines Ltd . 1 = 3.25 3.45 
McIntyre-Porcupine Mines Ltd__~----5 69c 69ce 69c 
Mining Corp of Canada Ltd__-.----~- pam 9.25 9.25 
Nechi Ped .<: Satie Wi Sos een 1.48 1.35 1.50 
New Louvre “Mine: : 20c 20c 
Normetal Mining Corp Ltd___.---____* 1.99 1.99 2.20 
O’Brien Gold Mines Ltd__.....-__-_-__ 1 2.30 2.30 2.40 
Omnitr Exploration - i ha 20c 20c 20c 
Aersigg = Soon Gold Mines per eS 25¢ 24c 28c 
Pato Cons Gold Dredging Ltd_--__--~- 7.20 7.20 7.40 
Pitt Gold SRE at CA 4 0c 20c 20c 
Guebes Yellowknife .<sasdwieunnos 1 27¢ 25c 27c 
Red Crest Gold Mines Ltd .----- ~~ ° ‘ 14 14¢ 
Rochette Gold Mines................- 1 20c 19% 20c 
Sherritt-Gordon Mines Ltd__-----.-_ 1 2.60 2.45 2.75 
Siscoe Gold Mines Ltd... .-.-_-_ 1 75c 368 2c 
Soma-Duvernay Gold Mines__----~- a ae Ic . 20c 
Stadacona Mines 1944 Ltd_-_-__--___ ® 90 ac 89c 90%4c 
Standard Gold Mines__ 1 22c 22c 25c 
Sullivan Cons Mines Ltd 1 2.40 2.40 2.65 
Surf iniet .....- ERIE Sse 78c 82c 
Ventures Ltd _- STEVE ees TN 12% 12% 12% 
Villbona Gold Mines “Ltd ieigiancpanibaibeinl 1 is 15c 15c 
WOOGIE: TRTNOG | neces Sirs neni 1 23%c 23%2c 26c 
Oil Stocks 

Calgary & Edmonton Corp, Ltd-_----- 2.07 2.07 2.07 
DET OE RR teste etnnncccsg tied 3.10 3.10 3.10 
Homestead Oil & Gas Ltd 1 10c ie 10c 





C 


Sales 
for Week 
Shares 


5,600 
100 
200 

55,025 
1,000 
11,100 


1,575 
1,000 


14,000 
600 
3,300 


6,600 


500 
5,600 


1,700 
4,300 
1,200 


13,818 
5,500 
2,800 

12,000 


100 
4,000 


2,500 
100 


50 
250,700 


Range Since January 1 
Low High 
3 Mar 7.50 Jan 
69c Avr 754ec Jan 
8.85 May 1244 Jan 
1.35 Jun 1.76 May 
20c May 4le Mar 
1.09 Jan 2.22 May 
2.25 May 85 Jan 
20c Jun 29c Mar 
24c Jun 46c Feb 
6.25 Feb 7.80 May 
20c May 37c Jan 
24c Feb 42c Apr 
13c May 23c Jan 
l17c May 38c Jan 
1.07 Jan 3.65 Jan 
75c Jun 1.45 Jan 
18c May 29c Apr 
89c. Jun 1.49 Jan 
19¢ May 42c Jan 
2.35 May 3.50 Feb 
78c May 82c Jun 
1248 Jun 14 Jan 
15e Jun 42c Jan 
23%ec Jun 32c Mar 
2.07 Jun 2.90 Feb 
3.05 Mar 4.40 Jan 
5c May 10c Jan 








Toronto Stock Exchange 


The range for the week ending May 24, which up to this time we have been unable to pub- 
lish, can be found on page 3176 of this issue. 


Canadian Funds 











































































































STOCKS Friday 
Last 
Sale Price 
Par 
Abitibi Power & Paper new com-_._.-* 21% 
RR eR a 20 19%2 
$2.50 preferred - canes 20 i 
Acadia-Atlantic Sugar common ___-___ ad inal 
PRGRTOE. onesie bd fee. 
pe SE 2 Bes a ere ® aR 
Agnew Surpass Shoe common __-_-_-_—_- e 39 
PRO 0OE | aeinei leben 100 whol 
Alberta Pacific Consolidated__-__---._ 1 llc 
Alger Gold Mines_-- 2%c 
Algoma Steél common-__—------~-~---- ® ate 
Aluminium Ltd common ___--..........* 224 
Amalgamated Larder Mines. __--~-. ae 1.55 
American Yellowknife 1 on 
Anglo Canadian Oil © 1.05 
Anglo Huronian - ° oe 
Anglo-Rouyn Mines 1 1.45 
Ansley Gold Mines__ ales 1 lle 
Apex Consolidated Resources___-.---. 5 13c 
Aquarius Porcupine Gold 1 a 
Area Mines 1 Fact 
Argus Corp Ltd common__-_-~-----~-* 
41%2% cony preference___.__...---100 100% 
Warrants 2% 
Arjon Gold Mines 1 33¢ 
Armistice Gold 1 1.20 
Arntfield Mining 1 30c 
Ashley Gold ~.--~-~- 1 We 
Astoria Quebec Mines-_- 1 4lc 
Athona Mines 1 34c 
Atlas Yellowknife Mines 1 aon 
Aubelle Mines Ltd 1 65c 
Aumaque Gold Mines 1 81c 
Aunor Gcld Mines 1 5.05 
Bagamac Mines 1 pts 
Bankfield Consolidated Mines.___---- 1 ste 
Bank of Montreal___ 10 2642 
Bank of Nova Scotia 10 39 Ye 
Bank of Toronto 16 36 
Base Metals e 27% 
Bathurst Power class A__---~----~~-- * 23 Ye 
Bear Exploration & Radium-_—_---- ae 96c 
Beattie Gold Mines Ltd 1 1.20 
Beatty Bros class A e sais 
RE LSS sl Re ES aaa ® 44 
Beaulieu Yellowknife 1 66c 
Bell Telephone of Canada_-.-._.-__100 215 
Belleterre Quebec Mines ~---- VE 11% 
Berens River —~ 1 95c 
Bertram & Sons class A__---------~-- bd 22% 
a acunamapmpepionbensle % ate 
nn cen 1 60c 
Bidgood Kirkland Gold 3 25c¢ 
Biltmore Hats new common__-—-_------ s nit 
Preserres cass 4..............---- bd 23 
Bobjo Mines Ltd 1 19%42c 
Bonetal Gold Mines 1 iad 
Bonville Gold Mines___.-_----------- 1 ais 
Boycon Pershing Gold Mines_--~--- pe 15¢ 
Bralorne Mines, Ltd_....._-...........- * 13% 
Brantford Cordage common_—----~--~- . 14% 
ON i cep peian ming oo geiintee 25 es 
Brantford Roofing ...-.....~--.en2<< Or" oun 
Brazilian Traction Light & Pwr com__* 22 
Deeeers G Distt ane 5 16 
Rritish American Oli. ~~ ----.--.- ° 27% 
Brit Columbia Packers class A__----- * 16% 
Ee ee senenoiins 10% 
British Columbia Power class A-..-- -- ed 34 
OD ee et * 4% 
British Dominion Oil s 28c 
Broulan Porcupine Mines, Ltd._.--.-.. 1 5l1c 


Week’s 
Range 
of Prices 
Low High 
20% 22% 
19%, 20% 
3842 3842 

22 22'% 
107 107 
9c llc 
39 39 
114% £115 
llc lic 
26c 227c 
23 23% 
223. 227 
1.53 1.59 
28c 28c 
1.05 1.05 
9.95 10 
1.40 1.49 
10c llc 
lle 1l4c 
69c ‘Tle 
14¥%c_ 15c 
10 10% 
100¥ v2 10042 
2% 2% 
33c 35c¢ 
1.10 1.29 
30c 32c 
12c 12c 
38c 47c 
33¢ 38c 
29c 30c 
64c Tic 
80c 93c 
5.00 5.15 
28c 30c 
17%c 8 618¢ 
264% 2642 
37 39) 
36 36! 
27%ec 28c 
22% 23% 
85c 1.05 
1.20 1.26 
49 50 
43 44 
6lc 85c 
213 216 
11% 11% 
95c 96c 
22% 23 
6 7 
60c 6&c 
24c 28¢c 
13 %4c 13%2c 
23 23 
19%2c 2ic 
356 3i7c 
19¢ 20c 
15¢ 16%ec 
13 14 
144% 14% 
27 27 
17 17 
20% 24% 
13 ¥e 16 
272 28% 
1634 17% 
10 10% 
33% 34 
45, 4% 
27c 32%ec 
5ic 53c 


Sales 
for Week 
Shares 


12,931 
5,875 


76,100 


48,000 
1,300 
78,500 
36,360 
1,570 


16,725 
5,100 
759 
185 
175 


43,750 
570 
21,875 
7.144 
120 

330 
165,450 


356 
625 
5,600 
1,005 
300 





F 


Range Since January 1 
Low High 
14 Mar 22% Jun 
18% Mar 21 Apr 
38% Jun 40% Apr 
20% Jan 24 Jan 
103% Jan 107 May 
8Yac May 11%c Feb 
28 Jan 42 Apr 
112 May 120 Apr 
llc May 25c Jan 
26c May 54c Jan 
21 May 26 Feb 
129% Jan 230 May 
1.50 May 2.40 Apr 
25c Feb 38%ec Apr 
95c Mar 1.36 Jan 
9.50 May 13. Feb 
1.30 Mar 1.95 Jan 
10c May 30c Jan 
lic May 23c Mar 
61c Mar 85c Jan 
14%2c Jun 24%2c Feb 
8% Mar 12 Jan 
99 Jan 105 May 
1.90 Jan 3% Apr 
25c Mar 55c Jan 
68c Mar 1.70 Apr 
30c Apr 62c Jan 
12c Jan 22c Jan 
38c Jun 87c Feb 
32c Jan 50c Apr 
29c Jun 55c Jan 
57c Mar 1.02 Apr 
80c Jun 1.55 Feb 
4.50 Jan 7.25 Feb 
25c May 58c Feb 
15c Mar 24c Jan 
21% Jan 2742 Apr 
30 Mar 40 Apr 
32% Mar 37% Apr 
19%2c Mar 28c Apr 
19 Feb 24. Apr 
95c May 1.64 Jan 
1.20 Jun 1.76 Feb 
39 Jan 51% May 
31 Jan 44 Jun 
45c Jan 2.65 May 
181 Jan 216 Jun 
1l% Jun 15% Feb 
90c May 1.45 Jan 
242 May 235. May 
6 Jub 8 May 
60 Jun 19 Feb 
24c Jun 45c Jan 
13 May 14 May 
23 May 24% May 
19c May 30c Feb 
30c Apr 50c Jan 
13c Apr 30c Feb 
15¢ Jun 39%ec Jan 
13 May 18% Feb 
12% Mar 17% Jan 
26% Mar 2742 Jan 
15 Mar 17 May 
20% Jun 30% Jan 
12% Mar 16% Jun 
25% Mar 28% Jan 
16% Jun 17% Jun 
10 Jun 10% Jun 
28 Jan 35 May 
3% Mar 5% May 
27c Jun 55c Jan 
50c May 72c Jan 





Standard Clay Products_.__________ 100 
Stowe Gcrew Co itd... 
Ciass B -.- RE SRS 5 ee * 
Thrift Stores Ltd common ___-_ ~~~ bg 
United Corporations class A__- ~~~ * 
i Chass BA... Cy OL 
: United Distillers of “Canada ‘Ltd_ ebipdahna ° 
Western Canada Flour Mills Co______* 
Westeel Products Corp Ltd_.-- ~~ bd 
Wrenn Feeees TstG en oie nce cwenn * 
Woods Manufacturing Co ____--_-_-__ * 
Mining Stocks 

Alger Gold Mines Ltd......_--.......1 
SIR Rl eee Ra SG wo SR EE ca ST 1 
Arno Mines Ltd_ PR cs sR, 
Athona Mines (1937) Ltd____ omens we 
i I siosssccicasheh Gate liane enon eretuhingasl wheresdieds 
Beatrice Red Lake Gold Mines Ltd__.1 
Beaucourt Gold Mines__....--.._.._ 1 
Beaulieu Yellowknife Mines__.____--_~- ba 
Bonville Goid Mines Ltd. -__________ 1 
Brazil Gold & Diamond M Corp-_----- 1 
Cartier-Malartic Gold Mines Ltd_____1 
SIE esnks cqsatieen pon an tntinchinnhn actin tip ontetntedaiuieasis aeticinn 
Central Cadillac Gold Mines | ES 
Century Mining Corp Ltd_~---_______ 1 
EE TEI ion cons scutes erenies didetaniaininis =< 1 
Cournor Mining 5 
ST Cle BEB 06, oie ne nenbeune~ 1 
East Sullivan Mines__._.............1 
Elderidge Gold Mines_.__.-- ~~~... 1 
Federal Kirkland Mining Co__- _--_~ 1 
Fontana Mines (1945) Ltd_-.-...---- 1 
Formaque Gold Mines Ltd--.-----_ Fas 
Found Lake Gold-_- 1 
nara 1 
gS 5 RE Saeeneee | 
Goldvue Mines ~--- 1 
Hollinger Consolidated Guld__------~-- 1 
| Sask Take Mint8.......n-ponwnnceacse 1 
J-M- Consolidated Gold Mines Ltd__--1 
Joliet-Quebec Mines Ltd_-----_--~--~-- 1 
Lake Shore Mines Ltd_--_---_---__- 1 
i Lingside Gold Mines__---~----------~- 1 
Louvicourt Goldfields _._._.----------~. 1 

For footnotes see page 3174. 
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RANGE FOR WEEK ENDING JUNE 7 


Monday, June 10, 1946 


— 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS Week's 
Range 


of Prices 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Range Since January 1 Range Since January 1 














Buffadison Gold Mines 
Buffalo Ankerite Gold Mines 
Bulialo Canadian Goid Muues_._--- soll 
Buffalo Red Lake Mines 
Building Products 
Bunker Hiil___- 
Burungton Steel 
Burns Co class A 
vc SA 


Calder Bousquet Gold 

Caidwell Linen 2nd preferred- 
Calgary & Edmonton- 
Callinan Flin Flon 

Calmont Oils sal 

Campbell Red Lake- 


Canada Bread common___- 
Canada Bread class A_ 
Ciass B ..... : 
New preferred _ 
Canada Cement common 
Preterred 
Canada Foundry class B__ 
Cauaua Mallliug 
Canada North Power 
Canada 
Ciass 
Canada 


Permanent Mortgage 

Canadg Steamship common 
Preférred 

Canada Wire & Cable class A 
Class B 


cS 
e##04C0 


i 
! 
! 
I 
j 
! 
' 
! 
1 
! 
I 
1 
! 
' 
| 
' 
i 
' 
i 
! 
t 
| 
| 


Canadian Bank Commerce _____ — 

fanadian Breweries common ____— 

Canadian Canners common 
lst preferred - 2 
Conv preferred ___-___ 

Canadian Car & Fdry common 
Class A 

Canadian Celanese common ___- 

Canadian Dredge 

Canadian Food Products common____ 
Class A 

Canadian Industrial Alcoho! com A_- 
Class B 

Canadian Locomotive 

Canadian Malartic 

Canadian Oils — 
New preferred ea 

Canadian Pacific Ry_. 

I ndenaneat 

Canadian Wallpaper class B__..-..__* 

Canadian Wirevuund wvaes 


| 
" 
i 
i 
! 
to 
*#eo # 








Cariboo Gold Quartz 
Casue Tretnewey 
Central Patricia Gold Mines 

Central Porcupine Mines 

Centremaque Gold Mines___. 

Chateau Gai Wines___ 

Chemical Research 

Chesterville Larder Lake Gold Mines__1 
Chromium  __- ° 
Circle Bar Knitting __ 

Citfaiam Maiartic Mines 





ERE STE SEE a ais 
Cochenour Willans (oid Mines 
Cocksnutt Plow Co 
Cotn Lake SE NT: 
Colomae Vellowknife Mines___.______ 1 
Commoil Ltd —_ : 
Commonwealth Petroleum 

Conduits National 

Coniagas Mines 
Coniaurum Mines... aan 
Consolidated Bakeries 

Consolidated Mining & Smelting 
Consumers Gas ‘ Toronto) 
Conwest Exploration _..._.._..______ 
Cosmos Imperial Mills 

Cournor Mining 








Crestaurum Mines 
Croinor Pershing Mines 
Crow's Nest Pass Coal 
Crowshore Patricia Gold____._________1 
Cub Aircraft : * 





Davies Petroleum ......___._.._.____® 

Davis. Leather class A_..._.....__.._® 
Class B 

ee ae = | 

Denison Nickel Mines._______________ 1 

Dickenson Red Lake 


Distillers Seagrams common_______*® 


Diversified Mining 


Dome Mines Ltd 
Dominion Bank 
Dominion Coal nreferred 
Dominion Dairies common 
Preferred eal 2 
Dominion Electrohome 
Dominion Foundries & Steel com____. 
Dominion Magnesium 
Dominion Malting common 











Dominion Scottish Investors com 
Preferred ___ 
Dominion Steel class B 
Dominion Stores din aipiednas 
Dominion Tar & Chemical ‘common_ be 
7’TC ° 
New ‘pealeared 


~~ neaenateiaineibentaan 


ee em 
Duauesne Mining Co 
Duvay Gold Mines 


a cmen po bina ghtiviniactaiiianse 


thse ete anheensnipcalanteapaiaciant 


East Amphi Gold Mines 
East Crest Oil 


Easy Washing Machine 
TN RE ESPs aE 1 
Eldona Gold Mines 
English Electric 
Clacs B 
Equitable Life 


ee 1+ | 


Pamen« RPowrmer Caney 
Federal Grain common 
nee hOO 


1.22 
5.75 
28c 
2lc 
34 


6 
13% 


14% 


25c 
18 
2.10 
37c 


Low 


1,22 
5.75 
24c 
15¢ 
32% 
6 
13% 
25 
14% 


25c 
18 
2.10 
29c 
34¢ 


1.61 
2.40 
22c 
25c 
11% 
75¢c 
1.95 
1.05 
23 
17c 


43c 
3.35 
17% 
56c 
90c 
33c 
46c 
8 
2.40 
1.85 
20 
97 
178 
1.15 
31 
40c 


High 
1.34 
6.16 
30c 
22c 
34 
7 
14 
26% 
15 


28c 
18% 
2.20 
40c 
36c 


11% 
80c 
2.15 
1.20 
23 
17%4c 


47c 
3.80 
1742 
6lc 
1.00 
33c¢ 
50c 
8 
2.45 
1.90 
21 
100% 
181 
1.25 
31 
46c 


29c 70%ec 


1.40 
4834 
8lc 
1.75 


l4¥ec 
32% 
15 
2.45 
17'%c 
1.54 
1.05 


1.50 
49 
84c 
1.75 


14'c 
33% 
15% 
2.60 
19¢ 
1.66 
1.13 


124 12742 


70c 


26% 
283% 
18 
11% 
33% 
7% 
32% 
934 
30 


63% 
492 
20% 
27% 
27% 
26% 
24% 

18 
86c 
1.30 
30c¢ 


4lc 
T%ec 
1.91 
3.45 
13 Yac 
15 
84c 
63c 
33 
10% 
10% 
5.00 
19% 
6142 


8 
108 


92c 
27% 


18% 

1.00 
1.45 
34c 


44c 
8c 
2.10 
3.70 
l4c 
15% 
90c 
70c 
34% 
10%%4 
10% 


5.25 
19% 
63% 

834 
111% 


7.900 
1,200 
19,000 
38,100 
420 
4,000 
435 
325 
148 


7,500 
105 
4.350 
97,775 
6,250 
89,000 


250 

5 

55 

16 
2,676 
325 

5 

255 
175 


26,300 


375 
941 
725 
100 

15 
625 
635 
390 
135 


10 

25 
6,129 
430 


Low 


1.20 Jan 
5.75 Jun 
24c Jun 
15c Jun 
23% Mar 
44%2c Jan 
1234 May 
22% Feb 
12% Mar 


25c May 
17 Jan 
2.05 May 
28c May 
30c May 
2.40 Jan 


6% Jan 
10242 Jan 
76 Feb 
102% Jan 
1434 Jan 
131 Jan 
65 Jun 
53 Mar 
11 Mar 
36 Jan 
17% Jan 
178 Jan 
17% Jan 
47% Jan 
88 May 
24 Mar 


19 Jan 
20 Mar 
22% Jan 
25 Jan 
22% Jan 
16%4 May 
21% Apr 
595% Jan 
24% Jan 
12 Jan 
18% Mar 
17% Feb 
15 Apr 
33 Feb 
85c Jun 
13% Jan 
150 Jan 
19% May 
26 Jan 
22 Apr 
25% Jan 


2.ou Keb 
1.50 Mar 
2.35 Mar 
22c Jun 
25c Jun 
7% Jan 
43c Jan 
1.41 Mar 
1.05 May 
185 Jan 
15c Mar 


29c Mar 
3.30 May 
15% Mar 
56c Jun 
67 4ec Mar 
30c Jan 
42c Mar 
7% May 
2.15 Apr 
1.80 May 
16% Jan 
78 Jan 
173 Jan 
1.10 May 
28% Jan 
40c Jun 


29c Jun 
1.01 Apr 
43% Jan 
80c May 
1.65 Jan 


12c May 
29% Jan 
14 Jan 
1.85 Feb 
5c Mar 
1.40 May 
1.01 May 
91% Feb 
70c Jun 


26 May 
24%2 Jan 
13%, Jan 
10% Feb 
28%2 Jan 
6 Apr 
31% Apr 
7% Jan 
21% Mar 


4% Apr 
45 Jan 
1242 Mar 
20 Jan 
23 Feb 
23% Mar 
24% May 
13 Jan 
86c Jun 
1.10 Apr 
29c Apr 


38c Jan 
Tc May 
1.88 May 
3.35 May 
10% May 

13% Apr 
84c May 
63c Jun 
29 Mar 

934 May 
10 Jan 


5.00 May 
12 Mar 
48%4 Jan 
5% Jan 
90 Jan 


High 
1.64 Apr 
11 Feb 
45c Jan 
97c Feb 
34% Mar 
9%ec May 
15 Apr 
26% Apr 
17 Apr 


44c Feb 
19%2 May 
2.95 Jan 
44c Mar 
56c Jan 
3.35 Jun 


9% Jan 
108% Mar 
8242 May 
108 Jun 
2542 Jun 
152 Jun 
65 Jun 
62 Jan 
14% Feb 

4\ May 
21% Feb 
205 Mar 
23 Jan 
53 Apr 
96 Jun 
28% Jun 


23% Mar 
2842 Feb 
32% Jun 
32 May 
32 Jun 
20% Jan 
22% Feb 
68 Feb 
30%2 May 
19%, Jun 
24 Jun 
27 May 
265% May 
46 May 
1.35 Feb 
18 Jan 
185 Jun 
24% Feb 
39% Jun 
24% May 
30 May 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%ec Jan 
63c Mar 
16 Jan 
1.90 Jan 
2.18 May 
1.90 Jan 
23 Jun 
35c Jan 


47c May 
-5.00 Jan 
19 Apr 
1.05 Jan 
1.38 Apr 
36c Apr 
Sle May 
82 May 
2.85 Feb 
2.75 Feb 
22 Apr 
101% May 
188% Apr 
1.95 Feb 
32 Feb 
70c Feb 


86c Feb 
1.67 Jan 
55 Feb 
1.15 Feb 
3 Feb 


20%c Jan 
334% May 
16 May 
3.05 Feb 
30c May 
1.90 Jan 
1.48 Apr 

130 May 
1.10 Apr 


32% Feb 
29% Apr 
19% Jun 
124% May 
35 May 
842 Jun 
39 Jan 
15 Feb 
30 May 


7 Feb 
50% Jun 
23 May 
28% May 
30% Feb 
27% Jun 
2542 May 
19 May 
1.85 Jan 
1.60 Jan 
58c May 


62c Feb 
13c Jan 
3.55 Jan 
4.60 Jan 
15% Jan 
15% Jan 
1.35 Jan 
1.45 Jan 
36 Jan 
13 Jan 
13 Feb 


6.35 Feb 
19% Jun 
66 May 
9% Jan 
120 Apr 





Federal Kirkland Mining... 
Fleet Aircraft 

Ford Co of Canada class A... 
Foundation Co 
Francoeur Gold —-- 
Fraser Co.’s 
Frobisher Exploration 








Gatineau Power common 
5% preferred —-- 
5%2% preferred 

General Bakeries 

General Steel Wares common 

Giant Yellowknife Gold Mines.__...--.1 

Gillies Lake-Porcupine Gold 

Glerora Gold 


God’s Lake Mines Ltd._..............° 
Goldale Mine 1 
i ieeticheedetidineginntiseraintebsteasamasenen: eee, 
Gold Eagle Mines 1 
Goldhawk 1 
Golden Arrow Mines 1 
Golden Gate Mining 1 
Golden Manitou Mines 1 

i 

1 

1 




















Goldora Mines 

Goldvue Mines 

Goodfish Mining 

Goodyear Tire & Rubber common-_._* 
Preferred —-- 

Great Lakes Paper common 
Preferred — 

Great Lakes Saddlery common 
Preferred 

Gunnar Gold Mines Ltd 

Gypsum Lime & Alabuastine 











Hahn Brass common 
fiaicrow Swayze Mines 
Halliwell Gold Mines 
Hallnor Mines 
Hamiiten Bridge 
Hamilton Cotton 
Harding Carpet 
Hard Rock Gold Mines 
Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mines 


Headway Red Lake Gold 
Hedley Mascot 
Heva Cadillac —.. 
Highwood-Sarcee Oil 
Hinde & Dauch-_- 
Hollinger Consolidated Gold Mines... 
Home Oil 
Homer Yellowknife 
Homestead Oil & Gas_---... 
Hosco Gold Mines. 
Howey Gold Mines 
Hudson Bay Mining & Smelting._..._ 
Hugh Malartic Mines 1 
Hunt’s class A new 

Class B 
Huron & Erie common 
































Imperial Bank 

Imperial Oil 

Imperial Tobacco of Canada ordinary_5 
Preferred — 

Imperial Varnish common 

Indian Red Lake 

Inglis (John) 

Inspiration Min & Devel 

International Bronze preferred 

International Coal & Coke__ 

Internationa! Metals class A 
412% preferred 

International Nickel Co common 

International Petroleum 

International Uranium Mining 


Jacknife Gold Mines 
Jack Waite Mining 
Jacola Mines 

Jason Mines 

Jellicoe Mines 

J M Consolidated Gold Mines 
Joliet Quebec 


Kayrand Mining 
Kelvinator Co 
Kenville Gold Mines 
Kerr-Addison Gold Mines 
Kirkland Hudson 
Kirkland Lake - 
Kirkland Townsite 


Labatt (John) 
Labrador Mining & Exploration__ 
Laguerre Gold Mines__---~--~-~~--~- ‘ans 
Lake Dufault Mines Ltd..-...-.-_--.. 
Lake Fortune Gold Mines 

Lake Shore Mines, Ltd 

Lake of Woods common 

La Luz Mines 

Lamaque Gold Mines._..--.---~~-- i 
Lang & Sons 

Lapa Cadillac ~--- 
































Lapaska Mines 





Laura Sé@cord Candy-- 








Lebel Oro Mines 
Leitch Gold Mines, Ltd 





Lexinden Gold 





Lingman Lake Gold Mines 

Little Long Lac Gold Mines Ltd... 

Loblaw Groceterias class A..--..- eheaieis 
Class “‘B” 

Louvicourt Goldfields 

Lundward Gold Mines 

Lynx Yellowknife Gold 














Macassa 
MacDonald Mines 





MacLeod-Cocxsnutt Gold Mines 

Madsen Red Lake Gold Mines_...__- 

Magnet Consolidated Gold 

Malartic Gold Fields 

Manitoba & Eastern 

Maple Leaf Gardens preferred 

Maple Leaf Milling common 

Maralgo 

Marcus Gold 

Marlon Rouyn Gold_ 

Martin-McNeely Mines 

Massey-Hatris common 
I i obs cick pchtenstiemninnebaidins 

McCabe Grain class A 

McColl Frontenac Oil common _—___-_- 
Preferred 1 














13¢ 
5% 
27% 


4.20 
19% 


105% 


Low High 


13c l4c 
5% 5% 
27%, 27% 
32% 32% 
52c 53c 
73 73 
4.15 4.40 


19% 20 
110 110 
110 110 

6 6% 

18% 18% 

7.25 17.45 
17c 184ec 

7c Tec 


70c 80c 
25c 26%ec 
38c¢ 42¢ 
13c l4c 
86c 90c 
42c 44c 
23¢c 25c 
2.50 2.65 
20c 


2ic 24¢ 
6c 10c 
50c 55¢ 
44c 47¢ 
46 47% 
13c 14%c 
13% 14 
16 16 
105 105 


29% 30 
14% 14% 
15% 15% 
8% B82 
16 16% 
52c 57c 

: 12% 
97c 
392 
45 

4 34% 
103 10542 
42% 44% 
18% 19 
1.28 1.45 


17c 18¢ 
22c 24c 
5¥ec 5ec 
46c 48c 
lic ll‘¥%ec 
5c 5c 
75c 80c 


lve. i8e 
25 25 
1.55 1.59 
14% 14% 
1.30 1.30 
1.82 1.94 
22c. 23c 


27 27% 
7.50 8.05 
40c 43c 
76c 8lc 
lé6c 18c 
19% 29% 
36 36% 
5.30 5.30 
7.50 7.60 
24 24% 


12%ec 13%c 


39c 44c 
22 22% 
5e 5%ec 
1.41 1.45 
25c 25c 
1.00 1.11 
2.35 2.40 
33% 34 
33 33% 
1.50 1.60 
48c 63%c 
30c 34c 


3.70 3.80 
3.25 3.45 
2.30 2.40 
3.75 3.85 
58c 62c 
2.45 2.60 
4%ec 5c 
11% 11% 
15% 16 
9c 16'%4c 
1.10 1.17 
28'%2c 32c 
17c 20c 
19% 19% 
293% 30 
12% 12% 
25 26% 
106 


11,500 


Low 

12c May 
5 May 
26 May 
30 Apr 
47c May 
54 Mar 
4.15 Jun 


14 Feb 
105 Jan 
109 Jan 

6 May 

18 May 

6.90 May 

l7ec Jun 

Ic May 

57c Jan 
24c May 
38c Jun 

9c Jan 
84c May 
38c May 
23c May 

2.00 Jan 
16c May 
50c Jun 

6c Jun 
9942 Mar 
5342 Jan 
15 Jan 
42 Jan 
11% Jan 
41 Jan 
40c Jun 
14 Mar 


5% Mar 
8c May 
5c May 
4.70 Jan 
9% Jan 
18% Mar 
1142 Mar 
80c Jun 
17c Apr 
20c Mar 
1.60 May 


19¢ Mar 
1.60 May 
45c Mar 
lc May 
20% Mar 
14% Jun 
3.05 Mar 
20c May 
5c May 
47c May 
43c May 
37% Jan 
12c May 
10% Apr 
10% Apr 
95 Jan 


26 Jan 
14% May 
13% Jan 
7% Jan 
13 Apr 
46c Mar 
9% Jan 
95c May 
34 Jan 
30 Jan 
295, Mar 
10242 May 
40 May 
18% May 
1.20 Mar 


17c May 
20c May 

5c Apr 
40c Jan 
10c May 

5c Jun 
75c May 


13c May 
23% May 
1.50 May 
14 Apr 
1.30 May 
1.77 May 
22c May 


24% Mar 
7.00 Mar 
40c Jun 
75c May 
llc Mar 
19 May 
29% Jan 
5.30 Jun 
7.50 Jun 
20% Jan 
12%ec Jun 
39c Jun 
19% Jan 
4c Mar 
1.35 Feb 
20c Jan 
1.00 May 
2.35 May 
27% Jan 
26%4 Jan 
1.35 Mar 
40c Feb 
30c May 


3.60 May 
3.10 Mar 
2.25 May 
3.55 May 
58c Jun 
2.30 May 
3c Apr 
11% Jan 
14 Jan 
9c Apr 
98c Jan 
28%ec Jun 
17e Jun 
14% Jan 
9234 Feb 
12 May 
164% -Jan 
104% Jan 


High 
24c Jan 
7% Feb 
32% Jan 
33 Feb 
75c Jan 
89 May 
5.55 Feb 


20% May 
111 Mar 
111 Apr 

7% Apr 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Apr 
> Mar 
May 
May 
Apr 
May 
Mar 
Jun 
Apr 
Jun 


“a May 
Jan 

Jan 

6.00 Feb 
12% Feb 
21% May 
16% May 
1.24 Jan 
3ic Jan 
35c Jan 
2.70 Jan 


30c Jan 
3.60 Jan 
63c Jan 
14%ec Jan 
25% Jan 
19%4c Feb 
4.40 Jan 
35c Jan 
10c Jan 
74c Jan 
Feb 
May 
Jan 
May 
Jun 
May 


Apr 

Jan 

Jan 

Jun 

2 Jun 
Jan 

Feb 

Jan 

May 

Jun 

34% May 
106 Mar 
47 Feb 
27% Jan 
2.09 Apr 


4lic 
4ic 
lic 


Jan 
Feb 
May 
65c Feb 
2ic Jan 
9c Jan 
2.25 Feb 


37c Jan 
30 Jan 
1.76 Apr 
17% Feb 
2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 
1.46 Jan 
19c Jan 
26% Mar 
37 Apr 
8.00 Mar 
8.75 Feb 
25 May 
20c Jan 
70c Jan 
23% Apr 
9c May 
1.55 Jan 
37c Jan 
1.46 Feb 
3.45 Jan 
34% Apr 
34 May 
1.80 May 
86c Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
3.75 Feb 
5.45 Jan 
95c Jan 
3.75 Jan 
10c May 
12% Feb 
1742 May 
1642c Jun, 
2.20 Jan 
5ic Feb 
45c Jan 
21 Apr 
3512 Jan 
121% Mav 
26% Jun 
106% Mar 





For footnotes see page 3174. 
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STOCKS ee Week’s pa STOCKS es _— Sales 
s Range or st nge fer Week 
z Sale Price of Prices Shares Range Since ee 1 Sale Price of Prices Shares Range Since January 1 
ar Low High Low igh Par Low High Low High 

McIntyre Porcupine Mines___..__.....8 ie 69 70 405 67 Apr 16% Jan Southam Co ° 21% 21 21% 256 18 Mar 23. Apr 

McKenzie Red Lake Mines_..-..--} 1.14 1.10 1.20 26,742 1.10 May 1.70 Mar Springer Sturgeon uf 1,15 1.15 1.20 1,900 1.15 Mar 1.50 Feb 

McLellan : oe 5c 6c 2,500 5c May B¥ec Feb 

McMarmac Red Lake Gold 1 35c 35c 40c 21,570 30c Mar "5c Apr Stadacona Mines - 90c 85c 92c 7,932 85c Jun 1.55 Jar 

McWatters Gold Mines &® 27%c 26%c 28%c 4,550 25 ¥%ec Mar 36c Feb Standard Chemical common ie 12% 12% 13% 760 10 Mar 16% Feb 

Mercury Mills . 21% 21 22 1,190 17% Jan 22 Mar a Ge Se eet 100 Ses 105 105 10 100 Jan 105 May 

Mid-Continental Oil & Gas_-.... coenen © oni 9c 9¥%ac 17,500 9c May lve Jan Standard Paving common______.____* 8% 82 9 135 7 Jan 10% May 

Mining Corp -- e 9.00 9.00 9.30 10,440 8.70 May 12% Jan Preferred ° 22 21% 22 695 18% Jan 24 Jan 

Modern Containers common__-_-----~~ ° pm 55 55 25 38 Feb 55 Jun Standard Radio--.._. ane ad pe 8 8% 270 642 Jan 9% May 

Monarch Knitting new common____100 167 16% 17% 490 il 6Peb 18% May 
“Ss eee 100 -. 100% 101 20 95 Jan 101% Apr Starratt Olson Co--__ 1 1.03 98c 1.10 14,500 85c Jan 1.50 Apr 

Moneta Porcupine ‘ 68c 67c 70c 8,650 6lc Mar 9lc Feb Stedman Bros new common __-....-._* 1842 1842 18% 125 17 Apr 20 May 

Montreal Light Heat & Power___..._* 19 18% 19% 2,190 18 May 25% Feb Steel Co of Canada common___..._-- nd 9042 90 91 235 79 Jan 93 May 

Montreal Locomotive..._.._.-._..._.__ 21% 21% 22 4,980 20 May 22 May Preferred ~~~ 25 92 91 92 225 80 Jan 95 Apr 

Moore Corp common-- ° 79 Ya 78 80 784 70 Jan 81 May Steeloy Mining Corp aes 18c 18¢ 300 18c Jun 40c Feb 

Morrison Brass ______ 6% 6% 6% 255 53%, May 7 Avr Steep Rock Iron Munes. ° 3.50 3.40 3.50 12,380 3.00 Jan 445 Jan 

Mosher Long Lac__ 1 pu 25c 27c 4,000 25c May 45c Feb ee Fie oe 2 ‘z be. ae ip 27c Jun 45c Jan 

: c ci c 10 é 

National Grocers common_...__-----* 20% 20% 21 1,095 1642 Mar 21 May Sullivan Cons Mines 1 2.40 2.36 2.70 3 ‘O13 vee iar ves oe 
OEE . ccthcipiastieitienenmaimenainade 20 2942 29% 30 130 2842 Feb 3042 Apr Surf Inlet Consol Gold 50c 83c 74c 86c 16,700 48c Jan 1.09 Mar 

National Petroleum —~._-.----...-~- 25c a 19¢ 19¢ 7,500 lic Mar 20c Apr Sylvanite Gold Mines 1 dt 3.15 3.25 2.180 3.10 May 4.10 Feb 

National Sewer class A-_-----.-_---~ * 30 30 30 25 20 May 32 Mar 

National Steel Car. e 28 42 28 29 755 24 Jan 30% Apr Taku River Gold Mines 1.17 1.17 1.30 3,050 1.17 Jun 1.95 Jan 

Negus Mines 2 2.25 2.25 2.49 12,300 1.50 Jan 3.25 Mar Tamblyn (G) common ” 26 26 26% 135 21% Jan 2742 May 

New Bidlamaque 1 45c 4lc 46c 15,100 40c Mar 62c Apr ee eT Se eee 50 cia 54 54 15 52% Apr 55 Apr 

New Calumet Mines 1.05 1.00 1.10 17,312 60c Jan 1.11 Apr Teck-Hughes Gold Mines ~--_.----- --A 4.20 4.10 4.35 11,387 4.10 Jun 5.35 Feb 

Newnorth Gold Mines_...-----------. 31c 30c 32%ec 14,750 30c¢ Jun 33c May Texas Cane Ciscoe 5 fe 1.25 1.25 1i0 125 Feb 1.45 Jun 

Nib Yellowknife i ige 16%c 18c 12,800 16%ec Jun 30c Jan Thompson-Lund Mark Gold Miaes_.__* 67c 67c 70c 18,220 53c May 80c May 

Nicholson Mines 17c l7e 19¢ 5,400 16c May 30c Apr Thurbois Mines 1 76¢ "5c 80c 15,100 73c Mar 1.25 May 

Nipissing Mines ~_- -5 ane 4.00 4.00 205 3.40 May 5.65 Feb Tip Top Tailors oad Pom 23% 24 130 20 Mar 24 May 

Noranda Mines fp 66 66 67% 1,585 63 Jan 72% Jan Toburn Gold Mines__. reas 1 ‘ibis 1.60 1.62 300 1.50 May 2.40 Feb 

Norbenite Malartic Mines_......_.._-1 65c 62c 172c 9,400 60c May 1.05 Jan Tombill Gold Mines_ 1 45c 45c 1,100 45c May 65c Apr 

Norgeld. Mining ...... een nnn = 1 m 9c 9c 1,000 9c Jun 15c Mar Toronto Elevators common___-___-_~_ * 42Y 42% 43 220 36 Jan 46% Feb 

Normetal Mining Corp Ltd_._.-..._* 2.00 1.97 2.17 39,127 1.03 Jan 2.24 May Toronto Iron common__-_------~---~- ° a 13% 13% 170 11% Jan 13% May 

Norseman Mines 16c * 16c 18¢ 25,800 16c Jun 33c Jan a Se ae ee * 13 ¥. 13 13% 1,478 11% Mar 14° ‘Apr 

North Inca Mines 1 63c 59c 63c 36,300 46c Feb 95c Apr Towagmac Exploration ~~. putdasmeasie 2 25%c 25%c 27c 6,55Q 25c May 39c Jan 

Northland Mines e 10c 10c_ llc 5,000 8%ec May 22c Jan Traders Finance preferred______--~ 100 ~ 105 105 10 103 Feb 105% May 

Northern Canada Mines__..-----.--- 1 8l1c 8lce 8lc 200 8lce Jun 1.40 Feb nc i OS LTE Re ea ECR ARE ae 21% 21% 21% 5 21% Jun 21% Jun 

North Star Oil common____--_-.___-_ ° 7 7 7 525 6% May 9% Mar Transcontinental] Resources came” 1.15 1.15 1.30 10,900 1.05 May 1.80 Jan 
Preferred 5 hake 64% 6% 150 5% Jan 642 May Twin City Rapid Transit common____* a 23 23 10 15% Jan 26 Apr 

O’Brien Gold Mines 3 2.35 2.30 2.45 5,590 2.25 May 3.85 Jan Union Gas Co ad 11% 10% 12 8, % 3 

Ogama-Rockland -~- -- 1 a 47c 55ce 7 47c Jun 80c Apr Union Mining 1 21¢ 2le 25¢ Fee a co a yi 

Okalta Oils ° mi! 46c 47c 1,200 40%c May 90c Jan United Corp class AW... ce _ san 31 31 10 26% Jan 31% May 

O'Leary Malartic Mines nd con 25¢ 26¢c 9,300 24c Mar 37¢ Jan eer ee * 29% 29% 30 680 24 Mar 31 May 

Omega Gold Mines 1 30c 26c 32c 12,900 22c Jan 43c Feb Onited Fuel class “A’”’ 50 57 56 57% 455 40% Jan 58 May 

Omnitrans Exploration 1 21c 20c 2i1c 18,800 20c May 30c Jan Class B__-_.. 25 on 9% 10% 380 6 Jan 11 May 

Ontario Steel s ail 21%2 21% 25 21 Jan 26 Feb United Oils bd Bec Bec 9c 6,118 8c May 14%c Jan 

Orange Crush common ° 24 24 26 8,169 13% Mar 26 Jun United Steel ° 11 10% 11% 2,495 8% Jan 13% Feb 
Preferred od — 19 20% 529 13% Apr 20¥%2 Jun Upper Canada Mines Ltd 2 2.65 2.60 2.82 10,513 2.40 May 3.10 Feb 

Orenada Gold Mines. 1 35c 35c 39 ec 7,000 30c Mar 57c Jan 

Orlac Red Lake Mines.._......_._..--1 73¢ 68¢ 80c 49,500 48c Mar 86c May Ventures, Ltd. ° 12 12 12% 1,235 12 May 16% Feb 

Osisko Lake 1 1.25 1.25 1.40 23,450 1.10 May 2.59 Feb vieeer ataes. 1 a 33c 35¢ 4500 33c Jun 87c Jan 

na Gold Mines Ltd 1 ant 15e =15¢ 1 

Pacalta Oils ° 9c 9c 9c 8,983 Tc Jan 18c Jan sh arg = 

Pacific Eastern 1 ied 1.00 1.10 8 1.00 May 1.10 May Waite-Amulet Mines, Ltd nd 4.30 4.30 4.40 2,630 4 Jan 5.10 Feb 

Pacific Petroleum 2 85c 80c gic 5,400 75c May 1.65 Jan Walker-Gooderham & Worts com____*® 146 145 150 565 109 =—~Feb 156% May 

Page Hersey (new) nd 34 33 Y% 34 470 28% Jan 35 Feb Preferred bd 22 22 22% 337 21 /‘Mar 2342 May 

Pamour Porcupine Mines Ltd......._° 1.76 1.70 1.90 32,500 1.40 May 2.85 Jan Wasa Lake Gold Mines P| 1.14 1.10 1.18 10,800 1.10 May 1.69 Jan 

Pandora Cadillac 1 23c 23c 2% 18,500 23c- Jun 46c Feb Wekusko Consolidated___....____-__..1 ia 38c 40c 3,700 37c May 55c Mar 

Paramaque Mines i 13c 13c =613c 4,000 13c Jun 35c Jan West Malartic i 27c 27c 30c 2,700 24c May 60c Jan 

Parbec Malartic Gold 1 18¢c 18¢ a 525 18c May 29c Feb Western Grocers common ° hee 215 220 15 145 Jan 220 May 

Partanen Malartic 1 ives 6%ec 2,800 6%ec Jan llc Jan i. gy... =e * 28c 273% 28% 140 25 Jan 30 Jan 

Pa Cons Mines Ltd 3 Tic 70c i2%e 24,576 70c May 1.06 Feb Westons Ltd common ® 36 35 3 900 25 Mar 3656 May 

Penmans Ltd common ° it 81 81 5 71 Mar 81 Jun EE 100 —. 106% 106% 25 104% May 108% Feb 

Pen-Ray Gold Mines______--.--.-----1 16c 16c 19¢ 5,200 16c Jun 4lc Jan Wiltsey-Coghlan Mines 3 17c 15%c 18c 28,300 15c May 43c Jan 

Peoples Credit Securities___..__----~~ ° 8% 8% 8% 30 8 Apr 9 May Winnipeg Electric common... _* 16% 16% 18% 4,380 12% May 215% May 

Perron Gold Mines. 1.41 1.40 1.45 6,080 1.40 Jun 1.95 Jan Preferred 100 100 100 101% 399 94% Jan 105 Apr 

Photo Engravers © 27 26% 27% 165 24% Jan 28% May Winora Gold Mines 1 22c 22c 28'%2c 11,200 2lc May 43c Feb 

Picadilly Porcupine Gold ase 22c 22c 25c 6,132 22c May 47c Feb Wood (Alex) preferred___...______ 100 130 130 130% 200 117 Jan 130% Jun 

Pickle-Crow Gold Mines. 3.60 3.60 3.75 4,145 3.45 May 4.95 Jan Wool Combing 5 se 28 8628 35 24 Mar 29 May 

Pioneer Gold Mines of B a ome 5.55 5.65 1,115 5.50 May 7.70 Mar See Sree Mines : 4.90 4.90 5.10 - 920 4.85 May 6.55 Feb 

ore: n c c c 6 

Porcupine Peninsula -~~----------~--- 1 45c 45c 49c 2,600 44c May 76c Jan Ymir Yankee Girl e 18c 18¢c 20c ry +4 - hen ba yA 

Porcupine Reef Gold Mines_-.-----~-- 1 ~— 45c 45c 2,100 40c Mar 57c Apr York Knitting common ° 17 yi 1,005 14% Mar 17% Apr 

Powell River Co. | 32 32 33% 1,255 29% Feb 36 Apr 

Powell Rouyn Gold 2 95c 95c 1.00 2,450 95c May 1.75 Jan eee 
Voting trust certificates__..____._-- ep 85c 8c 1,000 80c May 1.65 Jan 

Power Corp. - Ps 1542 15% 10 14 Mar 17% Jan 

fremier Gold Mining Co 1 2.00 2.00 2.14 5,800 2.00 May 3.35 Apr 

spon’ as — : ozs 18% 18% 225 65 May 22% gon 
Trestop Bast me 9908... ceeqnwomene ‘ -40 2.35 2.45 7,345 2.25 May 3.45 Jan T t Si k Exch e—C b S tion 

Purdy — gp -- 11%¢c12%c 1,500 11%c Jun 22%ec Feb oron 0 oc an ur 6c 

Purity Flour lis common_-_._--—. ps 13 13% 291 11 Jan 15% Apr Canadia 
Preferred - 40 54% 54% 55 755 51 Feb 55 Jun Th . . wPrbpeer ‘ 

e range for the week ending May 24, which up to this time, we have been unable to pub- 

Quebec Gold 1 ok 1.65 1.80 3,600 1.40 Jan 2.15 Apr lish, can be found in this issue on Page 3177. 

Quebec Manitou ad 95¢ 95c 1.00 8,100 69c Mar 1.15 Apr STOCKS Friday Week’s Sales 

Queenston Gold Mines-_--------..---1 87c 85c 87c 2,200 85c May 1.25 Jan Last Range. ror Week 

Quemont Mining 16% 16 16% 6,885 15% Mar 23% Jan Sale Price of Prices Shares Range Since January 1 
Warrants ~-----~- 2 1.30 1.30 2.00 8,336 1.30 Jun 2.25 May Par Low High Low High 

fe Vg 1 

Quinte Milk Products_- 7% Ta T' 200 5¥2 Jan 8 May Andien wettonal Sieciilahh Degas tenthiginmeanins ; 18% 18% 18% 100 18% Jun 23. Jan 

Reeves Macdonald Mines__-.-.------ 1 1.60 1.60 1.60 500 60c Jan 1.99 May shestos Vorp 2% 32% | 33 285 30% Feb 34% Jan 

Regcourt Gold wanna $3 1 r 29¢ 30c 1,000 27¢ May 40c Jan Atlas Steel ng 73% 73% 73% 50 55 Mar 78 May 

h r?) nes 7 a Apr F 

ene Silk Mills class A....-.-.-. a i. “se se ” ‘tse oy 4 s0% a Britten Columbia Forest Products_——.. “ 4% ~ 4 13,350 4% May 5 May 

Robertson (P L) common__--------~- * 48 48 48% 35 42 Jan 48% Jun nb re oe Pulp & Paper com_—® -- 66% 67% 911 58 Feb 78 Apr 

eR i 5 FRE 1S ST EE * 1 \, 1 S olumbia Pulp aneaninasimet 170 170 170 40 170 Mar 185 Apr 

Robinson o ie 15% 15% 225 15¥% Jun 16% May Brown © Be ’ 65 a 

Roche Long Lac 1 13¢ 13c 13c¢ 100 13c May 22c Jan P = — 8 7 500 5% Mar 8% Apr 

Gold Mines 1 J referred __ 100 meld 96 97 310 90 Jan 104%2 Apr 

Rochette na 20c 20c 1,000 17c May 38c an Bruck Silk Mills r- * 

Rouyn Merger, Gold Mines. 1 4lc 41c 43c 15,700 4lc May 64c Jan . -— 2 638 70 =—-:19% Apr 28 (Jun 

Roxana O ‘0 98c 93c 1.05 11,375 80c Jan 1.57 Mar ® 

Royal Bank 10 25% 24 25% 2,870 20 Jan 25% May ee ee eee ———— ‘ 2 2 ot: ee eee 29 Feb 

Royalite Oil * 18% 18% 18% 190 17% May 25 Jan han ae . 5 aie 570 38% May 40% Jun 

Rush Lake Gold Mine 1 35¢ 08=—_«-35c «= 39¢ 4,700  35¢ May 62c Jan Canadian. Viekes : = pet ina 240 3% May 5. Jan 

Russell Industries new common. ---_- ° 15 15 15% 3,020 14% May 15% May P ee. aa... —-~ ‘ 4 3,775 31 May 43% Jun 

100 referred 162 155 168 225 149 May 168 Jun 
Preferred 9 ee 605 605 5 556 Mar 605 Jun Canada Vinegars . 16% 18 4 Ay 2 

Ryanor Mines --_ We We 2000 isc Mar 250 Jan Canadian Western Lumber--2 3% == 342 3% 10,800 2.80 Mar 3.80 Feb 

ee =o ‘ Vy 

Saginaw Power preferred_____.-.~- 100 -- 105% 105% 10 104 Jan 105% Jan Coast Couien ke cae . oak 2.70 =e = rey. = oS — 

St. Lawrence Corp common__.-_----_* 9% 9 9% 3,580 8 Jan 9% Apr Consolidated Paper ° 20% 20% 22% 10,007 15% Mar 23% Apr 
Class A---~-~----~--------------- 50 38 Ya 36 38% 235 30 Feb 3842 Jun Consolidated Press A > ; 31 32 "125 21 Jan 32 7 3 

St Lawrence Paper Restated... 10 213 is ais 45 87 Feb 112 gun 5 n 

San Antonio es a J 95 5. 4,632 4.75 Mar 6 e Dalhousie Oil s oe 0 \, 

Sand River Gold 9%c 9c 10¢ 1,500 8c May l4c Jan deHavilland Aircraft preferred____- 100 a 138 “O00 “a iis” ~ 140° _ 

Sannorm Mines 38c 36c 41c 13,550 28c Mar 50c Feb Disher Steel common * 4%, 4%, 4% 100 3% Apr 4% Jun 

Scythes Ltd new common _.___---- ” pialb 16% 16% 25 15 Jan 1642 Mar Preferred . ae 20 20 600 18 \“ Feb 20 . Jun 

pe searadl Rouyn, Ltd 3 = = eo my one. = cote a Dominion Bridge bd on 43% 44% 60 393% Feb 45% Apr 
a gan 4 an r Do i mon > 1 

Sheep . : , i  & pr .08 Jan * . : : 

Bherritt-Gordon Gold Mines_— 3 261 245 274 102,892 1.66 Jan 3.65 Jan nay i ie . Se: ee =... eee 

Sick’s Brew new common . 14 14 14% 1,105 14 Jun 15% May Humberstone Shoe 100 od 23% 23% “10 23. Ma 24 Mar 
New vtec ao Sh - e 380 13% Jun 15% May y ne 

In m \ouisshetiiecnnlal 1 3/, \ 

Silknit Ltd common ae 320 13% Jan 23 Jun a oo lm ee Se 
Preferred 40 40% 40% 41 180° 36 Jan 41 Jun Langley’s Ltd common . “4 4 4 05 100 ee a Sem 
Script === 8% 18% 18% 10 17 Jan 8% May Preferred __-- 100 85 85 aS ier es . :. <m 

Silverwood’s Dairies new com_--...-.* 18 16 18 1,567 13 Apr 18 May Minnesota & Ontario Paper___--___8 26 25% 26% $10 13% Fs 85 Jun 
New preferred ° 17 15% 17 281 10 = Feb 17 . Jun Molson’s Brewery -- 37 37% 37% 15 37 Vs ein pie ded 

i * g, 3 

Simpsons Ltd class A new-------. wal 39 Zo 40 1.010 27% Jan 40 May SHG CAKE - 4%¢ 4%e 1,500  3%c May 7c Feb 
Class B new ba 35% 35% 37% A 24 Jan 37% Jun Pend Oreill 1 
Preferred new 100 <<. oe 15 101 May 108% Mar Rocilinnemas Sic ae ae ae 7 1,010 2.70 Jan 5.00 Feb 

Siscoe Gold Mines 1 80c 76c 80c 8,750 76c Jun 1.40 Jan Stop & Shop rey 5 : ; 7 22c Mar 3le Jun 

Bladen Malartic Mines__...._.._. re: 60 60c ~ eres 45c Jan 1.12 Jan Supertest Petroleum ordinary___..____* : 48 48 "25 é a f. a 

South End Petroleum_...-.....--.. oes lle 12¢ 3,000 6c May l4c May Temiskaming Mining 1 Sa 12c 13¢ 7,300 12c May 33c Jan 











For footnotes see page 3174. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, June 7 











Bstablished 1926 





Specialists 


in 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


in 


250 ACTIVE ISSUES 


Warp « Co. 


Phone: 
Tele. 


120 Broadway, New York 
REctor 2-8700 
NY 1|-1287 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to CHICAGO — PHILADELPHIA 

















Par 

Mutual Funds— 
Aeronautical securities___- 1 
Affiliated Pund Inc 
Amerex Holding Corp 
American Business Snares_._._1 
American Foreign Investing_10c 
Assoc’ted Standard Oil shares. 
Se Soeteen. Fund Inc— 

New common_ 


Bond Inv Tr of America._.... 
Boston Fund Inc_..._...__..._ 


Broad Street Invest Co Inc— 
New commoa.._._._._._ 
Pund Lid i 








Pund 
Christiana Securities com-..100 3.370 
Preferred 100 





Commonwealth Tovest___-----1 
Puna 

Dividend “se 

1 


1 
eS 


ity 
Financial Industrial Pund, Inc_ 
First Boston Corp ----10 
First Mutual Trust Fund_....5 
Fundamental Investors Inc-.-._2 
Fundamental Trust shares A..2 
General Capital Corp_....___..__* 
General Investors Trust..._.._.1 
Group Securities— 

Agricultural shares___._._.... 

Automobile shares.__........ 

Aviation shares 

Building shares 
Chemical shares 


























Industrial Machinery shares__ 
Institutional bond shares... 





Merchandise shares_._.- eiseananp 
Mining shares 
Petroleum shares 

Railroad Bond shares_.__..____ 
RR Equipment shares__...... 
Railroad stock shares...__.. 














Income Foundation Pund Inc 
Common 10¢ 
Incorporated Investors._£__....5 


Institutional Securities Ltd— 
Aviation Group shares....... 
Bank Group shares...._.__.... 
Insurance Greup shares____. 
Stock and Bond Group shares_ 

Investment Op of Ameriea___.10 

Investors Fund O. 


Keystone Ouste“ian Funds— 
Series B-1 
Series B-2. 
Series B-3 

















146 
T33 
23.95 
1.88 


28.03 
18.24 
30.64 


17.28 
98c 
1.18 
18.69 
36.93 
17.69 


28.57 
28.20 
20.81 


Investing Gompanies 


10.74 
8.35 

43 
5.98 

12.62 
9% 


10.98 


22.65 
942 
9 
109.78 
28.45 


25.95 
27.03 
5.65 
37.45 
18.15 
3.470 
152 
7.73 
25.90 
2.07 


29.97 
19.50 
32.99 
2.80 
61% 
9.16 
20.01 
8.20 
7.00 
11.36 
9.79 
10.95 
12.54 
9.18 
15.80 
7.51 
10.24 
10.43 
11.20 
11.14 
13.12 


1.08 
1.30 
20.48 
40.14 
18.09 


29.94 
30.91 
22.81 


Keystone Custodian Funds (Cont.) — 


Series B-4 
Series K-1 
Series K-2_. 
Series S-1 
Series 8-2 
SD ea 
Series S-4_.__ 

Knickesbocker Fund 

Loomis Sayles Mutual Fund_.._* 

Loomis Sayles Second Fund-_.10 











Manhattan Bond Fund Inc— 

Common .166 
Mass Investors Trust fecintaeilisisines a 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 
Nation-Wide Securities— 

Balanced shares ~~... 
National Investors Corp 
National Security Series— 

Bond series 

Income series 

Industrial stock series 

Low priced bond series 

Low priced stock common _-_-_. 

Preferred stock scries 

Selected series 

Speculative series _._._-.--_-. 

fare 
New England Fund 


New York Stocks Inc— 
Agriculture __. 
Automobile 
Aviation 
Bank stock 
Building supply 
Business Equipment. 
Chemical 
Diversified Investment Fund_. 
Diversified Speculative___.._. 
Electrical equipment ____. anon 
Insurance stock 
Machinery 
Merchandising 
Metals 
Oils 
Railroad 
Railroad equipment___..____. 
Steel 


















































Petroleum & Trading-......_. 
Putnam (Geo) Fund 1 
Invest Fund___..— a 
Scudder, Stevens & Clark 
Fund, Inc e 
Belected Amer Shares ladies 8% 
Sovereign 
Standard Utilities soils taingpinnii i0o 
State Street Investment Corp... 


Trusteed Industry Shares____25¢ 
Unton Bond Fund series A..-. 
Series B 
Serien C 
Unicn Common Stock 7und B_.. 
Union Preferred Stock Fund... 
Fund 1 


Wellington 


Unit Type Trusts— 
Diversified Trustee Sheres— 


D 
Independence Trust Shares__._° 
North Amer Trust shares— 
Sertes 1955...---. 
Series 1956 
U 8S El Lt & Pwr Shares A... 
































11.58 
22.66 
31.58 
34.08 
18.96 
16.85 
9. 06 
7. 
136. 
61.5 


2.79 
18.09 
18.42 


16.24 
13.62 


7.45 
6.31 
10.16 
7.86 
6.49 
9.67 
5.40 
5.05 
7.67 
18.53 


16.53 

9.36 
15.61 
11.72 
11.84 
17.25 
12.55 
14.52 
17.36 
12.24 
11.78 
14.60 
18.57 

9.83 
14.47 

8.81 
11.35 
10.48 


20 
17.81 
5.14 


118.30 
15.89 
7.88 
1.06 
64 


1.16 
24.87 
21.96 

9.57 
12.33 
26.69 
21.32 


8.15 
3.01 


4.11 
3.56 
23% 


Ask 


to 
»2~J] 


we) 


- > 
wo 


Nw 


se 
FON OWM-1W 0-10 


i 
oe PP ES I GOO 
GIP OOCANWANWOK 


i 


ms 
i 
VE oa 
uo 








FOR NEW YORK CITY BANKS & TRUST COS.—See Page 3156 





SS 





Obligations Of Governmental Agencies 


Pederal Land Bank Bonds— 
1%s Oct 1, 1950-1948__..___ 
1%s May i, 1952- 

1%s Jan. 1, 
2%s Feb. -1953_...___ 


100% 

994% 
100% 
104% 


100% 

99 8 
10042 
104% 


Federal Home Loan Banks— 
0.90% Oct. 15, 1946 


Other Issues 


U 8 Conversion 3s 1947 
Panama Canal 3s__._____.-__10961 


101.16 
131% 


13234 





=— 


~ | 





Quotations For U. S. Treasury 


Figures after decimal point represent one or more 32ds of @ point 


Maturity— 
tDec 15, 1946... = 1%e% 
tMar ‘to. — 1%% 
t8ept. 5 ree | 
tSept. 15, 194 nz 


7... 1% % 
Sept. 15,  eemaparme 





Int. Rate Bid 


100.10 
100.8 
100.24 
100.14 
101.2 


Ask 
100.11 
100.9 
100.25 
100.15 
101.3 


Maturity— 
Certificates of Indebtedness-— 
t.09% — Be RNG icicinets 
t%s Aug 1 , 1946 

t%s Sept. 1, 

t%s Oct. 1, 1946... nis 
tY%s Nov. 1, 1946 

t¥%s Dec. 1, 1946 

t%s Jan. 1, 1947 

t%s Feb. 1, 1947 





ts April 1. 
tY¥es June 1, 1947__ 


.0091 
0075 
.0074 
.0103 
.0133 
-0164 
.0137 
.0156 
.0248 
.0277 
.0338 


Dollar Price 100 Plus 
Bra 


Ask 


0146 
0161 
0141 
.0165 
0211 
.0259 
.0248 
.0284 
.0392 


-0438 
.0532 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, WN. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) * 


Bon ds— 

Chic Indianapolis & Louisville— 
lst 4s 1983 
2nd 4%s —........... 449008 

Chicago Rock Island & Pacific— 

t 199 


Denver & Rio cahaas 
Income 4%s 
lst 3-4s income 

St Louis & San Francisco— 
' 2 Sf) Of eae 
Income 75-year 44s 


Ask 


97 
, 


Stocks — 
hic Ind’polis & L’sville class A 
Chicago Ruck Island & Pacitio~ 
Common 
5% preferred 


Denver & Rio Grande com__-. 
Preferred 


St Louis & San Francisco com-_. 
Preterred 








Insurance Companies 


Aetna Casual & Surety 
Aetna 

Aetna Life 
Agricultural ......._________25 





Alliance 
Automobile 


American 
American 
American 
American Equitable 

American Fidelity & reneese + 
American of Newark 2% 
American Re-Insurance 
American Reserve 

American 
Automobile 





Baltimore American 
Bankers & Shippers 
Boston 


Camden Fire 
City of New York 
Connecticut General Life 


Employees Group 
Employers Reinsurance 
Federal 
Fidelity & Deposit of 7 
Pire Assn of Phila_______-._.10 
Fireman’s Fd of Safi Fran__-__10 
Firemen’s of Newark_........_5 
Franklin Fire... ... ---.... 
General Reinsurance Corp-_--.10 
Gibraltar Fire & Marine 
Glens Falls Fire 
Globe & Republic 5 
Globe & Rutgers Fire com_..15 
2nd preferred 15 
Great American 
Hanover 
Hartford Fire 10 




















Ack 

100 '2 

56% 
59 
90 


24'% 
372 
12% 
2412 
1342 
21% 
38% 
22% 
742 
43 


8M 


Par 
Hartford Steamboiler Inspect._iv 
Bome 8 


Insur Co of North America___10 
Jersey Insurance of N ¥ 20 


Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 
Merch & Mirs Fire N Y¥ 


Monarch Fire 

National Casualty (Deirait)—-20 
Nationa! Fire 

National Liberty 

National Union Fire____...._20 
New Amsterdam Casualty 

New Brunswick 

New Hampshire Fire 

New York Fire 

a fk  ——= ra ae 2.60 
Ncurtheastern 

Northern 





Pacific Fire 

Pacific Indemnity Co 

Phoenix 

Preferred Accident____.____ | 
Providence-Washington 


Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Fire 

St Paul Fire & Marine 
Seaboard Surety 

Security New Haven 0 
SpringMeld Fire & Marine __..25 
Standard Accident. 10 
fravelers 100 
UO 8 Pidelity & Guaranty Co_.3 
U S Fire__ 4 
U 8S Guarantee 
Westchester Fire 











Bia Ask 
48 51 
317% 33% 
17 182 
106 %2 109 
39 42 


23% 24% 

94'2 99 

29 42 31% 
74 BM 


5 6 

27% 29% 
62 

7% 


198 
33 


15% 


88 
97 
63 
89 








c 


Recent Security Issues 


Portland Gen Elec 3 ¥%es__..1975 
Pub Serv (Indiana) 3¥%s_-.1975 
Public Serv (Okla) 2%s____1975 


Bonds— 
Arkansas Pow & Lt peter 5 
Birmingham Electric 3s 
California Water 3%s_- 
Cent Vt Pub Serv 2%s____1975 
Conn Lt é&Pwr 3s ser K.-1980 
Erie RR 2s .......----_-~--1953 


Great Northern Ry— 

2%s series P 

2%s series Q 

2%s series R 
Houston Lt & Pow 2%s____1974 
Kans Okla & Gulf Ry 3%s_1980 
Laclede Gas Lt 3%s 1965 


Minnesota Pow & Lt teem > 
Monongahela Power 3s 1975 
Montana Power 2%s 
Narragansett Elec 3s 
NY Chic & St Louis 3s____1986 


107% 
105 
110% 
102% 
110 
99% 


100 
91% 
98 

106 

102 

103% 


106% 
106 4 
103% 
109 

100% 


108 
106 
111% 
103 2 


‘111 


100 2 


101 
92% 
98% 

107 

103% 

104'2 


107% 
106%%4 
104 

109% 
101% 


Scranton-Spg Brook 272s__1976 
Shell Union Oil 2%s 

Sioux City Gas & El 2%s___1975 
Southern Pacific 2%s ser F_1996 


Standard Oil 2%s_- -1971 


Tenn Gas & Transm 2%4s__1966 
Texas Elec Service 2%4s____1975 
Texas Power & Light 2%48_1975 
Utah Pow & Lt 2%s_______1976 


Preferred Stocks— Par 


Central Pow & Lt 4% __.___100 
Monongahela Power 4.40%-__100 
Potomac Edison $3.60 
Ruppert (Jacob) 442% 100 
Sioux City G & E 3.90% _-___100 
Union Oil (Cal) $3.75 








| smn 


United States Treasury 


Bills 


Rates quoted are for discount at purchase 


rv hfite 
June 23, 1946 


June 27, 1946 
July 5, 1946 
July 11, 1946 
July 18, 1946 


b0.3'75 
b0.375 
b0.375 


Ask 


0.28% 
0.33 % 
0.33% 
U.33 Yo 
0.34% 
0.34% 


July 25, 1946 
Aug. 1, 


Aug, 15, 1946 

Aug, 22? 1946 x apple cabal 
Aug. 29, 1946. 

Sept. 5, 1946 





a Odd lot sales. 
k Removed to Stock Exchange. 
t Ex-stock dividend. 

*No par value. 
dividend. 


tIn default. 


b Yield price. 


ec Cash sale. 
rCanadian mar :et. 
(Un) Unlisted issue. 


tThese bonds ar>2 


d Deferred delivery. 


y Ex-rights. 
subject to all Federal taxes. 


e Ex-interest. 
s Cash sale—not included in range for year. 
x Ex- lividend. 


f Flat price. 


{Ex-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show 


an increase compared with a year ago. 


Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, June 8, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 
will be 13.6% above those for the corresponding week last year. Our preliminary 
total stands at $12,523,464,558 against $11,027,794,040 for the same week in 1945. 


At this center there is a gain for the week ended Friday of 43.4%. 


summary ‘tor the week follows: 


Clearings—Returns by Telegraph 


Our comparative 


















































Week Ended June 8— 1946 1945 % 
New York $7,535,526,649 $5,253,260,696 + 43.4 
Chicago ae 484,676,570 397,677,669 +21.9 
Philadelphia__.._.._..__._-__- 622,000,000 598,000,000 + 4.0 
Boston = = 411,035,274 306,667,865 +34.0 
eR oe eo wa 215,892,542 179,652,035 +20.2 
8t. Louis one 171,900,000 168,800,000 + 2.0 
San Francisco___ 233,839,000 220,673,000 + 6.0 
Pittsburgh__ 211,802,616 216,707,032 — 2.3 
Cleveland ane 197,485,467 176,402,892 +12.0 
Baltimore 153,274,350 140,715,348 + 8.9 

Ten cities, five days $10,237,432,468 $7,648,556,537 + 33.8 
Other cities, five days BS 1,689,881,651 1,544,143,880 + 9.4 

Total all cities, five days $11,927,314,119 $9,192,700,417 + 29.7 
All cities, one day 596,150,439 1,835,093,623 —67.5 

Total all cities for week $12,523,464,558 $11,027,794,040 +13.6 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 


Accordingly, in the above the last day of 


the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 


ended June 1. 


For that week there was a decrease of 8.6%, the aggregate of clear- 


ings for the whole country having amounted to $8,974,259,132 against $9,814,285,248 
in the same week in 1945: Outside of this city there was a gain of 1.5%, the bank 


clearings at this center having recorded a decrease of 16.7%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a loss 


of 16.9%, in the Boston Reserve District 
District of 1.5%. 


of 15.4% and in the Philadelphia Reserve 


In the Cleveland Reserve District the totals are smaller by 8.7% 


and in the Richmond Reserve District by 8.7% but in the Atlanta Reserve District 


the totals are larger by 18.6%. 


In the Chicago Reserve District the totals record an 


improvement of 7.4%, in the St. Louis Reserve District of 0.9% and in the Min- 


neapolis Reserve District of 22.5%. 
increase of 8.8%, 
Reserve District of 3.7%. 


In the Kansas City Reserve District there is an 
in the Dallas Reserve District of 26.1% and in the San Francisco 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








194° 
$ 


386,591,116 
5,641,314,565 
637,103,795 
584,420,636 
291,033,108 
365,612,338 
597,733,973 
288,884,140 
179,880,882 
261,422,883 
129,401,556 
450,886,256 





Week Ended June 1— 1946 

Federal Reserve Districts $ 
fF RS ee ae 12 cities 327,187,048 
2@ New York___.---.-.-_ Rig 4,687,422,315 
34 Philadelphia ___.-___ _. * 627,586,005 
4th Cleveland .......... y Be 533,548,864 
Sth Richmond ~_--~--..-- ee. * 285,528,979 
Gh Atlanta ........-... _— = 433,643,861 
Tee Chicago ...._......... ae 642,336,454 
6th St: Louis__._..... 4 ” 291,498,224 
Oth Minneapolis —....-_- » eg 230,422,727 
10th Kansas City......--- = 284,459,233 
iith Dallas ..-_.--~.-.-- = * 163,140,213 
12th Sah Francisco____--- 10 “ 467,485,209 

Zotal: .-----~------..-- 111 eities 8,974,259,132 


Outside New York City__-..__--_. 


4,444,901,822 


We now add our detailed statement 
week ended June 1 for four years: 



























































9,814,285, 248 
4,377,641,511 


Inc. or 


Dec. % 


—15.4 
—16.9 
— 15 


— 8.7 


— 19 
+ 18.6 
+ 7.4 
+ 0.9 
+ 22.5 
+ 8.8 
+ 26.1 
+ 3.7 





— 8.6 
+ 1.5 


1944 
$ 


320,074,225 
4,383,827,103 
556,471,920 
514,543,469 
244,086,850 
324,883,434 
510,832,973 
242,491,296 
149,019,383 
237,285,973 
91,417,200 
390,986,418 


7,965,920,244 
3,734, 729,526 


1943 
$ 


326,347,754 


4,582,678 ,403 


543,102,272 
466,865,863 
227,986,408 
285,710,258 
467,343,983 
238,140,917 
149,525,634 
225,166,103 

96,185,174 
380,871,282 


7,989,924,051 


3,544,092,193 


showing the figures for each city for the 


Week Ended June 1 








1946 1945 Inc. or 1944 1943 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 

@éine—Bangor_ 1,192,421 966,846 - +23.3 827,427 823,801 
Portland 4,136,569 2,700,411 +59.8 3,263,505 3,370,049 

s#assachusetts—Boston____-_______ 274,698,683 335,385,604 —18.1 276,099,600 278,089,627 
Pall River 910,923 974,705 — 6.5 814,733 784,490 
Lowell 494,959 520,509 — 4.9 382,787 431,224 
New Bedfora_ 1,341,855 1,152,784 416.4 982,300 1,106,262 
Springfield 3,524,556 4,160,774 —15.3 3,809,334 4,362,453 
Worcester 3,376,009 2,848,055 +18.5 2,384,674 2,401,147 

Connecticut—Hartford 12,915,275 13,415,111 — 3.7 12,370,228 13,854,884 
New Haven___ 5,468,395 6,892,327 —0.7 5,795,847 6,076,472 

Rhode Island—Providence_________ 18,054,800 16,931,500 + 6.6 12,808,000 14,515,600 

New Hampshire—Manchester______ 892,603 642,490 +38.9 535,790 531,145 
Total (12 cities) 327,187,048 386,591,116 —15.4 320,074,225 326,347,754 
Second Federal Reserve District—New York— 

New York—Albany 12,239,571 46,236,986 —T73.5 7,738,431 8,569,370 
Binghamton 1,821,331 1,473,135 +23.6 1,311,648 1,196,461 
SS a a oe 45,115,000 61,049,000 —26.1 59,386,000 45,700,000 
Elmira $130,722 1,181,406 —88.9 1,055,711 966,507 
Jamestown Loa 1,091,039 1,119,103 — 2.5 913,318 823,169 
New York 4,529,357,310  5,436,643,737 —16.7 4,231,190,718  4,445,831,858 
Rochester 11,869,470 13,187,079 —10.0 9,909,063 9,697,599 
Byracuse . “i 8,144,695 6,179,589 +31.8 5,414,939 5,010,912 

Connecticut—Stamford__________ op 9,023,695 6,820,918 —10.0 436,813 474,462 

Sew Jersey—Montclair..._________ 9,023,695 6,820,918 +32.3 5,915,293 8,036,390 
Newark 30,858,549 32,149,757 — 4.0 29,140,483 22,177,161 
Northern New Jersey... 37,373,219 34,831,757 + 7.3 31,414,686 34,194,514 
Total (12 cities) 4,687,422,315  5,641,314,565 -—-16.9  4,383,827,103  4,582,678,403 









































Week Ended June 1 











































































































































































































Grand Total (111 cities) .-...___..__. 8,974,259, 132 


9,814,285,248 


7,965,920,244 


7,989.924,051 


1946 1945 1944 lves 
$ 3 $ s 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona 794,925 743,658 + 6.9 445,664 646,974 
Bethlehem___ 729,021 1,174,000 —37.1 1,063,356 1,303,666 
Chester_ 756,263 18,063 —17.6 711,861 771,803 
Lancaster_______ ” same 2,244,488 1,796,203 + 25.0 1,434,928 1,50.,115 
0  REREE ee ret 609,000,000 619,000,000 — 1.6 541,000,000 526,009,000 
Reading_______ 1,835,898 1,708,676 + 7.4 1,685,724 1,401,082 
OS ES = 3,780,732 2,980,816 +26.8 2,343,509 2,452,269 
Wilkes-Barre wai 1,862,829 1,565,004 —43.5 1,358,148 1,256,830 
York__ 2,036,704 3,605,073 25.8 1,597,930 1,400,933 

Delaware—Wilmington____________. +5,026,649 +4,269,312 17.7 

New Jersey—Trenton 4,545,145 3,612,300 25.8 4,830,300 6,702,600 
Total (10 cities) __ 627,586,005 637,103,795 — 1.5 556,471,920 543,102,272 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton 4,215,811 4,206,067 + 0.2 3,128.895 2,646,995 
Cincinnati__. 107,749,983 126,760,107 —15.0 85,778,261 87,938,144 
Cleveland_______ 186,750,669 199,826,319 — 6.5 172,008,575 161,597,646 
Columbus wevcsindil 20,008,600 15,395,300 + 30.0 13,620,200 11,702,500 
Mansfield 2,367,900 2,184,810 + 8.4 2,128,387 1,831,534 
Youngstown — 3,699,890 3,689,028 ~+ 0.3 2,618,455 2,992,002 

Pennsylvania—Pittsburgh__________ 208,756,011 232,359,005 —10.2 235,260,696 198,157,042 
Total (7 cities) 533,548,864 584,420,636 — 8.7 514,543,469 466,865,863 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_______ a 1,907,111 1,345,652 +41.7 1,201,981 1,184,302 

Virginia—Noriolk meEEs:* 6,399,736 5,944,000 + 7.7 6,258,000 5,812,000 

Manny gan es 77,431,611 66,763,450 +16.0 63,814,702 59,403,139 

pews Carolias—Charleston_______- 2,597,089 2,276,949 +14.1 2,084,175 2,198,661 

Maryiand—Saltimoré 147,726,029 168,704,494 —30.3 136,734,235 126,193,194 
istrict of Columbia—-Washington_ 49,467,403 45,998,563 + 7.5 33,993,757 33,195,112 
Total (6 cities) 285,528,979 291,033,108 — 1.9 244,086,850 227,986,408 
Sixth Federal Reserve District—Atlanta— 

Tennesse — neville 8,805,410 11,229,580 —21.6 9,700,195 6,637,943 

me. ashville______ 42,086,711 31,931,054 +31.8 38,134,435 30,526,094 
porgie—~Atlante 163,800,000 135,000,000 + 21.3 125,100,000 101,100,000 
ors mag ae 2,502,255 2,318,363 + 7.9 2,240,553 2,011,850 

ri ida. 2,057,031 1,862,536 +10.4 2,110,732 1,750,156 
orida—Jacksonville__....._ Pr 61,759,202 49,612,286 424.5 34,885,342 35,689,078 

alepeee—Seminghem rs ee bs 62,372,615 52,452,584 +18.9 48,692,809 32,267,095 

7 obile___ hii 4,017,823 4,941,724 —18.7 4,223,569 4,601,329 

cert 2 tei! ramet 235,605 199,020 . 157,066 198,056 
uisiana—New Orleans________ ve 86,007,209 76,065,191 59,638,733 70,928,657 
Total (10 cities) 433,643,861 365,612,338 324,883,434 285,710,258 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor____________ Ss 974,981 324,820 +200.2 145,733 508,567 
Greens | ESA ONBES eis Bez 6,512,622 6,258,272 + 4.1 4,074,818 4,874,511 

ansing eS SEE | 3,558,987 3,383,991 + 5.2 3,658,051 2,512,895 

Indiana—Fort Wayne____________ va 3,452,408 3,676,764 — 6.1 3,019,265 2,896,793 
indianapolis__ < 33,338,000 26,357,000 +26.5 23,113,000 22,487,000 
| Uk, SE 3,240,369 3,135,375 + 3:3 3,608,600 3,388,284 
Sense PBeacg gE ES RRR 10,630,808 9,415,669 +12.9 5,970,354 5,897,585 

Wisconsin—Milwaukee_____________ 34,313,595 30,174,064 +13.7 28,075,387 27,069,487 

lowa—Cedar Rapids-______________ 2,196,799 1,878,238 +17.0 1,852,502 1,830,785 
_.. , RRL OR a 15,518,847 13,048,236 +18.9 11,915,891 10,663,147 

-.. — aaa 7,449,673 6,236,802 +19.4 6,029,566 6,944,248 
nois—Bloomington____________ 724,736 596,928 +21.4 452,259 481,570 
SESS SEES sd 506,875,818 481,454,456 + 5.3 406,912,707 367,988,256 
Dawe 1,761,813 1,729,481 + 1.9 1,893,352 1,328,079 
aye 6,712,489 5,547,831 +21.0 6,485,586 4,418,546 
pee me Siplatamecretneemesastiimdallies 2,930,978 2,696,614 + 8.7 2,189,426 2,367,175 

pringfiel 2,143,531 1,819,432 +17.8 1,707,466 1,687,055 
Total (17 cities) 642,336,454 597,733,973 + 17.4 510,832,973 467,343,983 
Eighth Federal Reserve District—St, Louls— 

Missouri—St. Louis 176,000,000 181,100,000 161,200,000 149,100,000 

Kentucky—Louisville___________ 5 66,619,117 62,712,946 47,470,547 55,721,892 

Tennessee—Memphis_____________ at 47,573,664 44,019,570 32,797,749 32,046,025 

Illinois—Quincy 1,233,443 1,051,624 1,023,000 1,273,000 
Total (4 cities) 291,498,224 288,884,140 242,491,296 238,140,917 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth ates 5,031,843 4,354,449 3,120,171 4,039,661 
| ES a eae 154,168,487 125,366,870 102,162,651 101,323,108 
St. Paul 59,101,734 41,845,156 35,642,717 36,938,334 

North Dakota—Fargo__..__ - 3,742,350 2,645,875 2,582,803 2,596,360 

South Dakota—Aberdeen_________ be 2,107,107 1,166,240 1,227,815 1,041,024 

Montana—Billings._.......__ 1,569,210 1,229,468 1,019,256 837,568 
Helena 4,701,996 3,272,824 3,263,970 2,749,579 
Total (7 cities) 230,422,727 179,880,882 149,019,383 149,525,634 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont______...._____ 212,891 195,043 161,217 178,345 
Hastings 280,699 319,451 245,949 356,849 
Oi 3,781,251 3,455,198 3,201,517 3,565,262 
I 67,465,901 64,437,619 60,990,316 60,517,343 

Kansas—Topeka on 3,572,071 2,834,782 3 2,158,740 2,273,823 
Wichita ¥ sua 6,532,305 6,543,587 5,442,572 5,688,928 

Missouri—Kansas City__..._______ "i 196,611,848 177,458,274 1 158,431,118 146,441,583 
St. Joseph_ oa 4,442,271 4,942,122 5,289,808 4,653,523 

Colorado—Colorado Springs.______- 297,294 463,947 590,459 761,629 
Pueblo 1.082.702 772,860 774,277 728,818 
Total (10 cities) 284,459,233 261,422,883 237,285,973 225,166,103 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 6,601,324 2,716,199 1,664,259 2,304,795 
Dallas 126,435,000 102,463,000 72,066,276 75,579,508 
Fort Worth 17,469,528 14,991,004 10,882,021 10,589,455 
Galveston 3,361,000 2,929,000 2,310,200 2,167,000 
Wichita Falls 2,154,814 1,423,820 999,004 1,041,891 

Louisiana—Shreveport 5,118,547 4,878,533 3,493,440 4,502,525 
Total (6 cities) 163,140,213 “129,401,556 91,417,200 96,185,174 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 70,572,188 78,835,729 —10.5 66,567,976 67,550,303 
Yakima 2,547,904 1,896,096 434.4 1,721,297 1,527,542 

Oregon—Portland___-..._.-._.-... 61,300,848 62,203,900 — 1.5 56,733,115 58,950,526 

Utah—-Salt Lake City__.....______ 30,261,265 24,278,355 +246 21,234,421 22,391,570 

California—Long Beach___..._____. 5,369,626 5,555,109 — 3.3 8,204,489 11.035,500 
ay r= aati ai 4,990,208 6,552,537 —33.8 3,884,737 3,690,161 
pve — a cclils nsdn uns bale 278,664,000 260,382,000 + 7.0 233,321,000 206.065,748 
pooh re 6,523,426 4,674,873 +39.5 4,372,861 3,463,220 
on oe eS nS 2,535,652 1,408,593 +480.0 1,524,844 1.404,820 

oc - 4,720,092 5,099,064 — 7.4 3,421,678 3,791,892 
Total (10 cities) 467,485,209 450,886,256 + 3.7 390,986,418 380,871,282 
6 
5 


Outside New York .......~ 


4,444,901,822 





+Not inciuded in totals. 
tDue to floods figures for May 27 only. 


4,377,641,511 


ied Mitedl Meee 


3,734, 729,526 


3,544,092,193 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 23 





Toronto Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 


Low High 


Abitibi new common 18% 18 18% 9,640 
$1.50 preferred 19% 18% 19% 3,420 
$2.50 preferred a 39 39 25 

Acadia Atl 22% 22% 180 
rreferred 106 %2 10642 10 

Acme Gas Bec 9c 

Agnew Surpass common 39 40 
rreferred 116 116 

12c 12c 

Alger J 26c 28c 

Algoma Steel common y 21 21% 

Preferred 100% 10042 

Aluminium Ltd 214% 227 

Aluminum Can preferred 104% 105 

Amalgamated i 1.50 1.70 

American Yellow 25c 2%7c 

Anglo Canadian 1.02 1.07 

Anglo-Huronian 9.75 9.75 

Anglo-Rouyn ; 1.43 1.60 

Ansley : 12c 12c 

lle 13c¢ 
72c ‘T5e 

Argus commorr 9% 9% 
referred 100% 101 
Warrants 2% 2% 

Arjon yy, 36c 40c 

Armistice 1.25 1.40 

Arntfield 33c 36c 

Ashdown 1742 17% 

Ashley 12c 12c 

i os eas chgemrerensnannont 1 45c 53 %ec 

35c 40c 
30c 32c 
74c 83c 
86c 95c 
5.05 5.25 


25c 3l1c 
Bankfield 16%c 19¢ 
Bank of Montreal 26 2642 
Base Metals 25 Yac 25%4c 
bathurst Power class A 2242 23 
Bear Exploration 99c 1.10 
Beattie Gold , 1.25 1.30 
Beatty class A 48 48% 
4142 412 
; 1.35 2.25 
Bell Telephone 211 
Belleterre 1 12 
Berens River 90c 90c 
Bevcourt Gold 68c 
Bidgood Kirkland 28c 
Biltmore Hats new common 13 
Class A preferred 4 2442 
Bobjo 22c 
Bonetal 33c 
Bonville 
Boycon 
Bralorne ~~ 
Brantford Cordage common 
Brantford Roofing-~-~- 
Brazilian 
B A OiL_ 
B C Packers 
B C Power ciass A 
Class B 
British Dominion Oil 
Broulan 
Buffadison Geld 
Buffalo Ankerite 
Buffalo Canadian 
Buffalo Red Lake 
Building Products 
Bunker Hill 
Burlington Steel 13 
Burns class A 2642 


STOCKS— 


























3242 

7c 
13% 
26 Va 
15 16 


Calder-Bousquet 25c 28¢ 
Caldwell Linen common 14% 14% 
2nd preferred 19 19% 
Calgary & Edmonton : : 2.05 2.30 
Callinen Flin Flon 30c 34c 
Caimont 3ic 3lc 
Campbell Red Lake 2.83 2.90 
Canada Cement common 2242 23% 
Preferred 14842 148% 
Canada Cycle preferred 106 108 
Canada Malting 60%2 60%2 
Canada North Power ll¥%2 11% 
Canada Packers A 43 44 
Class B 20 21 
202 202 

19 19% 

Sl¥2 52% 

92 : 

Class B 26% 
Canadian 10 


Canadian Breweries common 
Canadian Canners common 
lst preferred 
Conv preferred 
Canadian Car common 
Class A 
Canadaian Celanese common________* 
RE Ea ees || 
Canadian Dredge . 
Canadian Food Products common__-__ 
Class A 


bo 
a 
= 

Class B . 
Canadian Locomotive new___________* 
Canadian Malartic ° 
Canadian Oils common ° 
Canadian Pacific Railway... _ 5 
Canadian Tire ° 
Canadian Wirebound —.-.__.__________ * 


Cariboo 

Castle Tretheway 
Central Patricia 
Central Porcupine 
Centremaque 
Chemical Research 
Chesterville 
Chromium 
Citralam 





Commonwealth Pete 
Conduits 

Coniagas 
Coniaurum __. 
Consul Bakeries 


Range Since January 1 


Low 
18% Mar 
38% Mar 
20% Jan 

103% Jan 
8¥4c May 
28 Jan 

112 May 
12c May 
26c May 
21 May 

100 May 

129% Jan 

104% May 
1.50 May 
25c May 
95c Mar 
9.50 May 
1.30 Mar 
lic May 
lle May 
6lc Mar 
8% Mar 
99 Jan 
1.90 Jan 
25c Mar 

68c Mar 

14 Mar 
30c Apr 
12% Mar 
12c Apr 

45c May 
32c Jan 
30c May 
57c Mar 
86c May 
4.50 Jan 


25c May 
15c May 
21% Jan 
19%ec Mar 
19 Feb 
99c May 
1.25 May 
39 Jan 
31 Jan 
45c Jan 
181 Jan 
12 May 
90c May 
65c May 
25c May 
13. May 
23 May 
19c May 
30c Apr 
13c May 
20c May 
13% May 
12% Mar 
15 Mar 
25 Mar 
2542 Mar 
38% Jan 
28 Jan 
3% Mar 
33c May 
52c May 
1.20 Jan 
6.10 May 
25c May 
25c May 
23% Mar 
4¥%ec Jan 
12%4 May 
22% Jan 
11 Mar 


25c May 
11% Jan 
17 Jan 
2.05 May 
30c May 
30c May 
2.40 Jan 
14%, Jan 
131 Jan 
May 
Mar 
Mar 

Jan 

Jan 

Jan 

Jan 

Jan 

May 
Mar 
Mar 

Jan 

Mar 

Jan 

Jan 

Jan 

4 Mar 
Apr 

c Jan 
40% Jan 
24% Apr 
12 Jan 
18% Mar 
174% Feb 
15 Apr 
33 Feb 
90c May 
134% Jan 
1942 May 
26 Jan 
25% Jan 


2.80 Feb 
1.50 Mar 
2.35 May 
25c May 
28c May 
43c Jan 
1.41 Mar 
1.05 May 
15c Mar 
29c Mar 
3.65 May 
1534 Mar 
6lc Apr 
T¥ec Mar 
42 Mar 
734 May 

2.15 May 
1.80 May 
16% Jan 


High 
21 Apr 
4042 Apr 
24 Jan 
10642 May 
11%c Feb 
42 May 
120 Apr 
25c Jan 
54c Jan 
26 Feb 

103 Apr 
227 May 
109 Apr 
2.40 Apr 
38%ec Apr 
1.36 Feb 
13 Feb 
1.95 Jan 
30c Jan 
23c Mar 
85c Jan 
12 Feb 
102 Ap. 
3% Feb 
55c Jan 
1.70 Apr 
1842 May 
62c Feb 
18 Apr 
22c Jan 
87c Feb 
50c Apr 
55c Jan 
1.02 Apr 
1.55 Feb 
7.25 Feb 


58c Feb 
24c Jan 
27 Apr 
28c Apr 
24 Apr” 
1.65 Jan 
1.76 Feb 
4834 May 
4142 May 
2.65 May 
211 May 
154% Feb 
1.45 Jan 
92c Feb 
45c Jan 
13. May 
24%2 May 
30c Feb 
50c Jan 
30c Jan 
39%ec Jan 
18% Feb 
15% Jan 
16 May 
304% Jan 
2842 Jan 
52%4 Apr 
35 May 
5% May 
55c Jan 
72c Jan 
1.64 Apr 
11 Jan 
45c Jan 
97c Feb 
34% Mar 
9%ec May 
15 Apr 
26% Apr 
17 Apr 


44c Feb 
144% May 
1942 May 
2.95 Feb 
44c Jan 
56c Jan 
3.30 Feb 
2442 May 
14842 May 
111 Jan 
62 Apr 
14% Feb 
4412 May 
2142 Feb 
205 Mar 
23 Feb 
53 May 
92 May 
28 Jan 
12 Feb 
23% Mar 
2812 Feb 
29 May 
30 May 
291, May 
2042 Jan 
22% Feb 
68 Apr 
44 May 
30 Apr 
19 May 
23 May 
24% May 
23 May 
46 May 
1.35 Feb 
18 Jan 
2442 Feb 
35 May 
30 May 


4.40 Apr 
2.10 Feb 
3.00 Jan 
44%2c Jan 
63c Mar 
1.90 Jan 
2.18 May 
1.90 Jan 
35¢ Jan 
45c May 
5.00 Feb 
19 Apr 
1.05 Jan 
1.38 Apr 
51 May 
8% Mar 
2.85 Feb 
2.75 Feb 
22 May 





STOCKS 


errr. te 


Cons Min & Smelting 
Consumers Gas 


Crestaurium 
Croinor 
Crow’s Nest Coal 
Crowshore Patricia 
Cub Aircraft 


Davis Leather class A_-----~----- ieee! 
+ 


Class B 
Delnite 


Dickenson 
Discovery 
Distillers Seagrams common 
Diversified Mines 
Dome 
Dominion Bank 
Dominion Coal preferred 
Dominicn Dairies common 
Dominion Electrohme 
Dominion Fabrics common 
Dominion Foundry 
Dominion Magnesium 
Dominion Malting common 
Dominion Scottish Invest common___- 
Dominion 
Dominion 
Dominion Tar common 
Voting trust certificates 
Dominion Woollens 
Donalda 
Duquesne —_ 
Duvay 
East Amphi 
East Crest 
East Malartic —__ ~~ 
East Sullivan : 
eee meee. eek 
Easy Washing 
Economic Investment 


Sila edi athdne Siieanseuigeon tcbtchnndeteen-cntehiicahan 


English Electric class A 
SE ES ee ea 


SSE SS ee ont ae ore 
Famous Piayers new a 
Fanny Farmer 
Federal Grain commo 
Preferred 
Federal Kirkland 
Fleet Aircraft 
Ford class A 
Foundation Co 
Francoeur 


Gatineau Power common 
5% preferred 
54% preferred 

General Bakeries 

General Steel Wares common 
Preferred 

Giant Yellowknife 
Warrants 

Gillies Lake 

Glenora 

God’s Lake 

Goldale 

Goldcrest 

Gold Eagle 

Goldhawk 

Golden Arrow 

Golden Gate 

Golden Maniiou 

Goldora 

Goldvue 

Goodfish 

Geedyear common 
Preferred 

Graham Bousquet 

Great Lakes Paper common 
Preferred 

Great West common 

Gunnar 

Gypsum 

Halcrow Swayze 

Halliwell 

Halinor 

Hamilton Bridge 

Harding Carpet 

Hard Rock 

Harker 

Harricana 

Hasaga Mines 

Headway 

Heath Gold 

Hedley Mascot 

Heva Cadillac 

Highwood —— 

Hinde & Dauch 

Hollinger 

Home Oil 


Hudson Bay 
Hugh Malartic 
Hunt’s class A 
Huron & Erie common 
20% paid 
Imperial Bank 
Imperial Oil 
Imperial Tobacco ordinary 
Imperial Varnish common 
Indian Lake 
Inspiration 
International Bronze common 
International Metals class A 
414% preferred 
International Nickel common 
International 
International Uranium 
Island Mountain 
Jacknife 
Jack Waite 
Jacola Mines 
Jason Mines 


Joliet Quebec 
Kayrand 
Kelvinator 
Kenville 
Kerr -Addison 
Kerr Lake _- 
Kirkland Hud 


Friday 
Last 
Sale Price 


100 
180 
1.16 
48c 
67c 


Week’s 
Range 
of Prices 
Low High 
95% 100 
180 6183 
1.10 1.18 
30 30 
43c 

67c 
1.15 

47 

84c 
1.85 

32 

15 
2.50 

18¢c 


18% 
108 
7.20 
2.95 


17%ec 


Tc 
72c 
26c 
46c 


14%c 19%ac 


85c 95c 
38c 45c¢ 
25c 2%c 
2.60 2.75 
ite 1Te 
65ce T4c 
Tlac BC 
122 125 
57 57 
15ce 1% 
272 29 
61% 64 
13% 13% 
47c 50c 
16 16% 
10c¢ ile 
5 ec 6c 
5.00 5.00 
10 11% 
13% 14% 
82c 84c 
21c’ 23¢e 


22%2c 25c 


1.80 1.99 
22c 25¢ 
38c 42c 
1.66 1.95 
47c 5lc 
Te T¥ec 
23 24 
14% 15 
3.10 3.15 
22c 25%ec 
5c 5%c 
49c 52c 
44c 47 
48%, 49 
13c 14c 
12% 13% 
105 105 
19% 19% 
291% 29% 
14% 14% 
15% 15% 
15% 15% 
50c 60c 
95c 99c 
23 23 
3342 34 
103 103% 
43% 44% 
18% 18% 
1.30 1.45 
1.85 1.85 
20c 2ic 
22c 22c 
6c 6Y¥ac 
46c 50c 
lle 12c 
5c Gc 
8le 89c 
20c 27c 
23% 23% 
1.55 1.64 
144% 15 
50c 50c 
1.30 1.30 


Sales 
for Week 
Shares 


5,965 
87 
13,100 
15 


6,525 
55,000 
50 
10,600 
400 
480 

47 
2,900 
397,490 
24,340 
29,200 
415 
9,000 
720 
1,135 
290 
125 
515 

90 

790 
155 
100 

50 
26,559 
143 

75 

50 

785 
27,100 


Range Since January 1 


Low 


78 Jan 
173 Jan 
1.10 May 
28%2 Jan 
42c May 
60c Mar 
1.01 Apr 
43% Jan 
84c May 
1.65 Jan 
29%2 Jan 
14 Jan 
1.85 Feb 
5c Mar 
1.40 May 
1.01 May 
91% Feb 
75c May 
26 May 
244% Jan 
13% Mar 
9%2 Mar 
6 Apr 
14 Mar 
31% Mar 
7% Jan 
21% Mar 
4% Apr 
12% Mar 
20 Jan 
23 Mar 
23% Apr 
13 Jan 
96c May 
1.10 May 
29c Apr 
38c Jan 
T¥ec May 
2.00 May 
3.35 May 
10% Mar 
13% Apr 
43 Mar 
84c May 
66c May 
29 Mar 
9% May 


5.00 May 
12 Mar 
48% Jan 
5% Jan 
90 Jan 
13 4%ec May 
5 May 
26 May 
30 #8€©Apr 
47c May 
54 Mar 
4.25 May 
14 Jan 
105 Jan 
108 Jan 
6 May 
18 May 
105 Jan 
6.90 May 
2.50 Mar 
17%ec May 
7c May 
57c Jan 
24c May 
46c May 
9c Jan 
84c May 
38c May 
24c Mar 
2.00 Jan 
l7c May 
60c Mar 
7c May 
9942 Mar 
5342 Jan 
15c May 
15 Jan 
42 Jan 
11% Jan 
45c May 
14 Mar 
8c May 
5c May 
4.70 Jan 
9% Apr 
11% Mar 
82c May 
17c Apr 
20c Mar 
1.60 Mar 
19c Apr 
35c May 
1.60 May 
45c May 
ic May 
20% Mar 
14%4 May 
3.05 Mar 
20c Mar 
5c May 
49c May 
43c May 
37% Jan 
13c May 
10% Apr 
95 Jan 
11 Jan 
26 Jan 
14% May 
13% Jan 
13 Apr 
46c Mar 
95c May 
21 Apr 
2954 Mar 
102% May 
40 May 
18% May 
1.20 Mar 
1.85 May 
20c May 
20c May 
5c Apr 
40c Jan 
llc May 
5¥2c May 
80c May 
19c Mar 
2315 May 
1.53 Apr 
14 Apr 
50c M*v 
1.30 May 


High 
100 May 
188% Ape 


12%c Mar 
125 May 
57 May 
26c Jan 
35 Apr 
65 May 
15 Mar 
59c Apr 
17% Feb 
18c Jan 
10c Jan 
6.00 Feb 
12% Feb 
16% May 
1.24 Jan 
3lc Jan 
45c Apr 
2.70 Jan 
30c Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
May 
Jan 
15 May 
105 May 
1942 May 
30 Apr 
17% Jan 
15% Jan 
16 May 
80c Jan 
1.65 Jan 
23 May 
34 May 
106 Mar 
47 Feb 
27% Jan 
2.09 Apr 
2.30 Feb 
4lc Jan 
4lic Feb 
lic May 
65c Feb 
2lc Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Feb 
Mah 
Jan 





For footnotes see page 3174. 
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RANGE FOR WEEK ENDING MAY 23 
Friday Week's Sales 
Last Range for Week Friday Week’s Sales 
STOCKS— Sale Price of Prices Shares Bange Since January 1 STOCKs— Last Range for Week 
Par Low High Low High 2 Sale Price of Prices Shares Range Since January 1 
oe ee | ee 1 1.80 1.77 1.90 8,410 1.77 May 2.90 Feb ’ er Low High Low High 
Kirkland Townsite ___.__....._-_..-.1 25¢ 25¢ 27c 3,700 25c May 55c Mar mussel Ind common____-_-_________ 10 15% 15 15% 1,685 14% May 15% May iI 
| i i NRT RET * 21% 27 27% 585 24% Mar 294. Jan Sexinaw Pauk ~---=----------1 -- 16%c 18¢ 3,000 15c Mar 25¢ Jan 
Labrador ______ n Tr----4 9075s. 7.5 870 7.00 Mar 11 Jan Bt Lowe ee scien 100 105 % 105 105 % 110 104 Jan 105% Mar 
Seguerve ee Spee yA 4c 50c 7,500 45c May 62c May gt _ Corp common SPA AIOE Une, 854 8 85% 270 8 Jan 9% Apr 
Lake Default PRET REE SE 84c 75¢ 84c 4,500 75¢ May 1.46 Jan St Law Cee oe ~~ === === $0 -~ 34 34 525 30 Feb 37 Jan 
Lake Fortune __ on Fae _* 18c 16c 18¢ 14,500 lle Mar 19¢ Jan oh ee Paper preferred paws 100 é- 92 92 10 82 Feb 96 Apr 
Lake Shore eee Uy 19 20% 1,030 i9 May 26% Mar Sand Rie ~7777--7------------- i 5.00 4.95 5.15 3,674 4.75 Mar 6.00 Feb 
Lake of Woods common_ * pute 3542 35% 10 29% Jan 37 Apr ne Bee cape Some meme eres om em ees mebeneemee eee 1 &c 8c 8c 1,000 8c May 14c Feb 
DATONIUG - iaticin> cdc nd - a* pie i.o0 %7,69 250 7.60 May 8.75 Mar Senator la aR nen cin ne americas 1 -~ 38c 43c 16,400 28c Mar 50c Feb 
Lang & Sons_- _* 24 24 24 135 20%2 Jan 25 May Stamining ern ern ne . 90¢ 85c 90c 35,900 85c May 1.63 Jan 
Lapa Cad _.- RAPA 14¢ l4c 15c 12,953 13c May 20c Jan Shawine®) ------------------------ , 25 24% 25% 328 8©=6.21% Jan 26% Mar 
Lapaska ‘a tae ct 4ue aoc 46c 15,000 4ic Jan 700 | Mar Sheep Oren nn 77777777-7777--—- q 63¢ 55c 65¢ 17,800 47c Jan 82c Apr 
tS a SANE 5 Re TNS 3. 22% 22 22% 330 21 Mar 23%2 Apr fh Pp \reek . ~------~-.----- 50c ca 1.44 1.44 300 1.33 Apr 2.08 Jan 
En RR a i 1 5%e 4%c 6%c 58,100 3e_ Apr 9c _ May Sicko Ben -~-----------~---——— 1 2.72 2.30 2.90 380,313 1.66 Jan 3.65 Jan 
a = s 1.40 1.35 1.43 13,700 1.35 May 1.55 Feb me & Brew common____.._.________¢ tess 55 56 120 37% Mar 60 May 
Seeintin Pe f zac -25¢ 1,000 20c Jan 37¢ Jan he laa sacs lester Fr peta ee a 14 14% 350 14 Apr 15% May 
Lingman wes 1.10 1.00 1.i0 13,400 1.00 May 1.46 Feb Si oe trust certificates___________ on 55 55 64 35% Jan 60 May 
Little Long Lac. > is ®° 2.40 2.38 2.50 4,875 2.38 May 3.45 Jan si a m3 o<- = -------------------- 1 -- 14 14 50 1342 May 17% Feb 
Loblaw class A. * 34 33% 34 170 2742 Jan 342 May edited Ase 4 ‘common_______-.-_ ° - 17 17 115 13. Apr 18 May 
Class B : 33 33 33% 385 26%4 Jan 34 May Simeon ~~ ~~~ - * 14% 14 14% 1,420 10 Feb 14% May 
Louvicourt Pe | 1.62 1.50 1.65 8,600 1.35 Mar 1.80 May or cag Ss A new ee o——" — 39% 39% 110 27% Jan 39% May : 
leunward . 1 65c 63c Tic 123,900 40c Feb 86c Apr ear BD BOW i 2 enn en ee od é: 34%, 35% 325 24 May 36% May 
Lynx Y K_- puseicn an el 33c 35¢ 3,500 32c May eo “Pen Biscoe Gail ~7 7-777 ------ oe 107 107 108 85 101% Jan 108% Mar ff 
Sat nn ~ 82¢c 82c 82c 3,525 80c Ma ‘ 
et i Sg so | 3.75 3.60 3.80 5,195 3.60 May 5.00 Jan Sladen Sa 41 62c 6le 69c 16,000 45c Jen a po 
og ae 3.95 3.50 4.00 9,885 3.10 Mar 7.50 Jan mere I irvrcaegnsiosneniics nthe nasepsioes * llc lle 12%c 6,500 6c May l4c May 
Mel Cockshutt ______ ae 2.40 2,35 2.50 7,880 2.35 May 3.75 Feb ) steered i he . 22 22 22 110 18 Mar 23. «Apr 
Madsen Red Lake__ ae et 3.55 3.55 3.95 7,750 3.55 May 5.45 Jan aos neti? IE itil ea ° “as 2le 22¢ 1,025 2lc May 40c Jan 
Magnet - . 1 67%c. 67%c 70c 12,700 64c May 95¢ Jan pringer Sturgeon -_..-..__._.______ * 1.21 1.18 1.23 4.100 1.15 May 1.50 Feb 
es a Ee Ai “Te SL ae ane eR 2.41 2.41 2.50 10.650 2.30 Apr 3.75 Jan + tepae plpr gg Oe * 9lc 9lc 95c¢ 3,898 9lc May 1.55 Jan 
SR age Ae ae ae aaa % 5¢ 4c 6%c 481,300 3c May 10¢ May Standard Chemical common Shh ead cf 13 13 13% 510 10 Mar 16% Feb 
Maple Leaf Gardens preferred____-_10 1i% 11% 192 ll% Jan 12" Feb ongeeers Paving common____________ . 9 9 9% 580 7 =%Jan 10% May 
Maple Leaf Milling common__-_-~~---* 16 16 16 305 14 Jan 17 pd May St: nds erred ae ee ee SS ee may -~---~------- . 22 22 22% 390 18% Jan 24 May 
Maralgo SAR RRC a3 as 10c lic 3,600 9c May 15%2c Jan QIrasy ——-~------------ 1 1.04 1.01 1.10 19,200 85c Jan 1.50 Apr 
Marcus Gold _ «oe 1.22 1.15 1.39 15,800 98c Jan 2.20 Jan eee “cag whee a, - a Sea . 19 19 19 15 17 Apr 20 May 
OS Ep ROA LOLLY CET EI 33¢ 33c 35¢c 8,500 33c May 5le Feb Steel Can common___________ “ 89% 88% 89% 190 79 Jan 91 Apr 
SN ie al ete dh t} 21c 23 4c 7,000 2lc May 45¢ Jan TIS srctsierinnt perispite-oenviotiomindieinents 25 93 93 93% 105 80 Jan 95 Apr 
Massey Harris common. 7 Sbidicae? 19 1842 19% 3,101 34% Jan 21 Apr RENN seiritiingtennsinuecnaretinitnreceneseciisiiangeomanal 19¢c 19c 20c 1,000 19c May 40c Feb 
Preferred __- ad _.20 29% 29% 29% 970 28%4 Feb 3542 Jan CO TUNE eereinpn aptinmninissitnereainne 1 3.40 3.30 3.50 7/815 3.00 Jan 4.45 Jan 
McBrine preferred _..._.--------- _.* 1942 19% 100 8% Jan 21 Apr pt De gn te ee 1 3lc 30c 32c 3,200 30c May 45c Jan 
McOabe Grain Co class A_.__.-_-----* 1242 12 12'2 2,575 12 May 12" May Me Oetast . 1 16c 14c 1%c 5,500 10c. Jan 22c Apr 
McColl common nee 2434 24 25 1,678 i6%4 Jan 25 May Suilfvan —-------- 1 2.45 2.40 2.55 7,411 2.40 May 3.25 Feb 
Preferred BAT 100 105% 10548 106 446 10442 Apr 106%2 Apr Surf Inlet - a= -- ~~ 50c 75¢ "3c 6c 7,100 48c Jan 1.09 Mar 
McIntyre __ ciple . ae 67 6842 610 67 May 7642 Jan es ea en 1 3.25 3.20 3.40 4.250 3.20 May 4.10 Feb 
McKenzie R L x 1 ‘ 1.10 1.25 11,900 1.10 May 1.70 Mar BOND pn i i —-ee * 1.27 1.25 1.30 2'900 1.25 May 1.95 Jan 
McLellan ae, | a Te Tc 2,000 5c May 8¥ec Feb Salnblyn common —........ x yen 26% 27 50. 21% Jan 27, May 
McMarmac. _. < zt 44c 2c 49c 28,926 30c Mar 75¢ Apr I thdttreniptnsngsnenendiie ales. ents. 50 z 54 54 50 524 Apr 55 Apr 
McWatters * . 28¢ 27 2844c 2,500 25¢ Mar 36c Mar te aap i ee a 1 4.40 4.30 4.45 4,825 4.25 May 5.35 Feb 
Mercury Mills —- 2 . 21 20% # i2i1 405 17% Jan 22 Mar [ses ali ncaa TT EE * 74¢ Tle 75¢ 10,700 53c Jan 86c May 
Mid-Continental ~_....-~---- Fs -~ 9c 10¢ 9,500 9c May ii¢ van Thurbois ~------_- 1 88c 76¢ 92c 37,000 73¢ Feb 1.09 Mar 
OSS i a eee 9.50 9.50 10% 5,550 8.70 May 12% Jan NT en cnireitacss won clleenenadid eta * 24 22% 24 350 20 May 24 May 
Moaern Container common.__—------ ° -_ 43 45 225 38 Feb 45 May TFoburn —----—--_--____ 1 155 150 1.55 1,000 1.50 May 2.40 Feb 
Monarch Knitting common new 100 wn: BS “29% 100 il Feb 18 2 May OR ii shies * ‘one 48c 50c 4,000 48c May 65c Apr 
New preferred __....--------__-100 101 101 15 95 Jan 101%2 Apr Toronto Elev common _____._________ + 42 42 42 70 36 Jan 46% Feb 
Moneta ‘ d he oa 1 68%c 68c 70c 7,800 6lc Mar 9le Feb Toronto General Trust _..____.____ 100 166% 166% 166% 162 142 Jan 16612 May 
Montreal Light & Power. fh . 19% 194% 20% 3,485 19 May 25%4 Feb Toronto Iron common______________- % 13 13 1336 170 11% Jan 1334 May 
Montreal Locomotive —- ’ 20%2 20%8 21% 1,990 20 May 22 May eh ES AO . 13% 13% 13% 690 1142 Mar 14 Apr 
Moore Corp common _- , 8042 80 81 555 700s Jan 81 May Toronto Mortgage ~._____________- 100 130 130 ©6130 38 104%, Jan 130 May 
Class A ; 100 318 320 2 278 8=Jan 320 May big EE See 1 28c 28¢e 28¢ 4,000 25%c May 39c Jan 
Mosher L L Es 2 a 28¢ 28c 30c 3,400 27c Apr 45c Feb = ay bebo 2 mid 33 33 5 25 Mar 35 Apr 
op aig EE LER) DEEN. * pix 33 33 5 24 Mar 33. Ma 
National Brewing common _-_-_-------* = 49 49 100 45 Apr 49 May PE ay EET eS = 21 21 19 18 Feb 21 May 
National Grocers common_-_-_--- mae 18% 18% 1942 1,160 16% Mar 20 =6Apr Fe eagle ey ee EE SE NE * 1.06 1.05 1.10 6;400 1.05 May 1.80 Jan 
Preferred “na ES heal 20 ain 29 29 50 2842 Feb 3042 Apr S| ne INR SEE praaanaaes ” 103% 10% 11 921 934 Mar 1234 Apr 
National Petroleum —___~ 25¢ ihe l7c 17 500 llc Mar 20c Apr oO See eer 1 Ba 25¢ 28¢ 3,500 25¢ May 45c Jan 
National Steel Car_- he 28 29 1,060 24 Jan 30%4 Apr United Corp class B.___._._-. > a 29 29 29 350 24 Mar 31 May 
Negus 3 1 2.41 2.40 2.46 6,050 1.50 Jan 3.25 Mar United Fuel class A____._......___ 50 57\2 56% 57% 330 40% Jan 57% May 
New Bidlamaque __- nat 43c 40c 45c 13,000 4uc May 62c Apr ES aa eer aT 25 8 8 8 223 6 Jan 9% Feb 
New Caledonia __ 1 95¢ 90c 96c 7,725 60c Jan 1.11 Apr bi SES a ET — 5 “ ey 9c 9c 1,050 8c May e14%c Jan 
OR | a ea 1 18c 18c 8 =20¢ 7,700 l8c May 30c Jan oo Ee. eee ee * 11% 11% 12 5,500 8% Jan 13% Feb 
OE ES AR”. PE CT 19c 18ce =—:19¢ 7,100 18¢ May 30c Apr RE ES aS See a 1 2.42 2.40 2.55 4,110 2.40 May 3.10 Feb 
Nipissing —_--- ate. 5 4.15 3.75 4.15 1,425 3.40 May 5.65 Feb WOOO ht koe * 12% 12% 13 675 12 May 16% Feb 
Noranda —..__- ety o _-----* 67% 65% 67% 1,996 63 Jan 72% Jan Lo | RR 1 37¢ 34c 37 6,900 34c May 87c Jan 
Norbenite  iawes de 1 oe 70c 70c 700 63c Mar 1.05 Jan pio, 4) 4S iii ai IIE: 1 gS 17c 18¢ 4.200 17c May 40c Mar 
Nordon Oil ___.----- 1 sie l7c 17 3,500 l7jc May 35c Jan Wales Ge ak 4 4.35 4.35 4.40 2'300 4.00 Jan 5.10 Feb 
Norgold __ Sr Ae 1 10%c 10%c10%e 1,000 10c_ May 15c Mar Walkers common ___._.._.__________ “ 154 149% 154 1060 109 Feb 154% May 
Normetal . 1.95 1.79 2.05 84,935 1.03 Jan 2.08 Mar De ee = 23 2212 23 225 21 Mar 23% May 
—Meresen _ 1 18%2c 18¢ 20c 14,700 18¢ May 33c Jan I oh hated. 5 ,. Oe -iis 1m 7,000 1.15 May 1.69 Jan 
North Inca 1 63¢ 58¢ 63c 21,300 6c Feb 95¢ Apr atid inane acoergranactenesnan tne 1 39¢ 37¢ 40c 8,500 37c May 55c Mar 
Sa ee aeeeee” Se 90e Bie 6,500 8c May 22c Jan Wee: HNO eo * 25%ac 25¢ 2642c 5,800 24c May 60c Jan 
North Star common ° i 7 7% 1,800 o/s May 9’%2 Apr Western Grocers common_____---_._- . ak 215 215 5 145 Jan 215 May 
O’Brien __ E ae 2.35 2.25 2.35 13,075 2.25 May 3.85 Jan Pee es ee ee 100 a 230 230 5 155 Jan 230 May 
Ogama-Rockland — ----1 -- S7c 57¢ 1,000 55c Apr 80c Apr Westeel Predusts 2. ............._- * 28% 28% 283% 195 25 Jan 30 Jan 
-< ¢ » Spetgeuaeneiana “TR _* 25¢ 24¢ 26c 4,600 24c May 37c¢ Jan Westons common -.__----_.._-----_- * 34% 33% 3412 1,725 25 May 34% May 
Omega —__----- eee; | 34c 30¢ 34c 19,500 22c¢ Jan 43c Feb ieee {ee 100 106% 106% 107% 15 104% Jan 108% Feb 
Omnitrans —_- ; 20¢ 20c  —22¢ 8,800 20¢ May 30c Jan Midis ae ee a 1 16c 15%c 17 13,600 15c May 30c Jan 
Orange Crush common___------~- 4 17% 17 17% 760 13 "2 Mar 17% May Winnipeg Electric common_____--~_~_ ” 20% 18% 215 15,294 121% May 213% May 
DemletOll~ i. -snsecensenss . 16% 1634 16% 7 13%4 Apr 16%4 May aa Sera 100 as 100 102 61 94%2 Jan 105 Apr 
Orenada ~~------ --1 43¢ 40c 44c¢ 5,000 30c Mar sic Jan EEE IE ES SO 1 24c 24c 28¢c 3,700 2lc May 43c Jan i 
Se Ae se 7” aoe 65c 65c¢ 72c 14,200 48c Mar 86c May .. ¢ .. OS ER 5 2834 283% 29 85 24 Mar 29 May 
a eae . mt 1.21 1.20 1.29 20,510 1.10 May 2.59 Feb Wright Hargreaves ___..____. a 4.85 4.85 5.00 1,102 4.85 May 6.55 Feb ' 
Ottawa Car —_- elon 642 62 6% 150 0/2 May 8'2 Feb ,  —  — * Tillie mateepameneammmmman ae 1 47¢ 47¢ 51c 10,200 32c Jan 67c Feb 
Pacalta -_---- SR TREES <r _. 9c 9¥ac 5,500 Wize Jan 18c_ Jan Weer WON oi * 20¢ 20ec 22¢ 7,500 18c Mar 39c Jan 
Pacific Pete ences ----l 80c 75¢ 80c 6,500 ic May 1.65 Jan York Knitting rae * 17 16% 17 195 14% May 17% Apr 
Page Hersey new_- aaa line rae 33 33 90 28%4 Jan 35 Feb Pies cae! i 
Pamour - AER TASCS SL 1.54 1.50 1.55 6,640 1.40 May 2.85 Jan 
Pandora Cad —_--~- 8 25¢ 25e 29¢ 23,600 she + od = o T 
oh ce a ee ee to Stock Exchange-Curb Secti 
i jalieiceatoneaiececa Sune paar «eee oronto Stock Exc ection _ .. 
Partenen —_---- = so ae Te 7c 8c 4,200 2c Jan c e : 
Paymaster ; waa. Tle 70e 74c 16,270 + 70c May 1.06 Feb oe + ema A. 
SSS nenaceascremanogera cert HO * ME EP it i RM: STOCKS— SalePrice of Prices Shares Range since January 1 
chon win + oa 27% 27 27l2 "135 2442 Jan 28 May ; High Low No. Low High 
Piccadilly EA AP Ee | 25¢ 24c 25c 10,100 23c_ May 47c Jan Andian National ...............-__-- * 19% 19 19% 125 19 May 23 Jan 
Dinkin Crow... 5:.--..2. aidin ik 3.70 3.70 3.95 4,140 3.45 May 4.95 Jan one ce LEE a San * 31% 31 32% 110 30% Mar 34% Jan 
Pioneer __- _ ni REAL y we, 5.50 5.70 1,000 5.50 May 7.10 Mar Sc i Ea aS ee * 16 65 78 1,075 55 Mar 78 May 
Pore Peninsula 2228 45c 44c 46c 1,500 44c May 76c Jan Bk "SRS See we . a 69 70 160 58 Feb 78 Apr 
Porc’ Reef __--- AGG Ae RES | a 45c 46c 1,200 40c Mar Sic Apr Brown Co common__---_--_---_____ 1 6% 63%, 6% 850 55% Mar 8% Apr 
Snes OWE 8, ek ee cinn * 33% 32% 33% 1,000 29%2 Feb 36 = Apr ORI CRE iat Sia ited, see 100 94 93 94 15 90 Jan 10442 Apr 
Powell Rouyn —_- SRT, 95c 95c 1.05 4,000 95c May 1.75 Jan a a aaa * 23 20 23 375 192 May 23 May 
Voting trust certificates_______-_--- 85c 85c 86c 2,000 85c May 1.65 Jan Cans & Dem Sugar....: ..........-- * 2442 24% 25 715 23% May 29 Feb 
Power Corp —-------- eS =) Ca pe a » 1642 152 17 560 i4 Mar 1742 Jan Canada Vinegars .........._...____ * 417% 17 17% ‘Ip 14 Apr 17% May 
Premier _ es pcg aie eeae 2.00 2.00 2.10 2,015 2.00 May 3.30 Mar Canadian Fairbanks Morse common..* 39142 38% 39% 200 3842 May 40 May 
reseed Meelis =e 1 19 17 19% 815 16% May 2244 Jan Canadian Industries class B__._____-___ 2.45 2.40 2.45 20 2.40 May 2.45 May 
Preston __. RE Sh SY i ae 1 2.37 2.30 2.45 15.525 2.25 May 3.45 Jan Canadian Maveeni j.256...45........ * 3% 3% 3% 1,310 3% Mar 5 Feb 
Prospectors Air —------- RE eae. 50c 50e 50c 1,500 49c Mar 72c Jan Canadian Vickers ..-......--......-— 39 35 39 780 31 May 39% May 
Purdy Mick = -- =. =-..-_--_..-_---1 .~ 12%c12%e 1,000 12c Apr 22'¥ec Feb Canadian West Lumber__..__--___-_-~ 2 3% 3% 3% 2,000 2.80 Mar 3.80 Feb 
Purity Flour common __----~-.-~--- 10 13% 1342 135% 475 11 Jan 15% Apr Canadian Westinghouse _....__-__-__ “ —. 57% 57% 5 5742 Mar 61% Feb 
0 ES aa Sah _..40 §4¥ 54% 54% 295 51 = Feb 54%4 May Coast Copper —_-_____ iii 5 2.25 2.25 2.25 200 2.10 Jan 4.00 Jan 
eee CNW on i ot 1.90 1.90 100 1.40 Jan 2.15 Apr Consolidated Paper ~........_--____- * 21% 20% 213% 7,793 15% Mar 23% Apr 
Quebec Mantiou - 1 105 1.00 1.10 15,100 69c Mar 1.15 Apr OO as ea IS * 40c 40c 40c 1,150 40c May 85c Jan 
ee eee eae ee 89c 85c 89c 6,546 SSc May 1-25 Feb deHavilland preferred ~.-._._____- 100 pas 125 125 15 118 Apr 130 Apr 
| EEA aT 171% 17 18% 9,923 154 Mar 23%2 Jan Dominion Bridge. .....-..2.2..-....- * 43% 41% 43% 200 39% Feb 45% Apr 
Reeves Macdonald ____-_--________-_1 1.80 1.48 1.80 3,900 60c Jan 1.80 May Dominion Textile common_______-__- * Rint 110 116 105 95% Feb 118 May 
SN NO 8 es oe 33¢ 30c 33c 7,500 27c May 400 Jan EE TS! See a * oe 1.70 1.70 100 1.60 Apr 2.75 Feb 
eS FEET ne a a 15e 19¢ 4,000 7¥ac Jan 24%4c Apr I ili So os cicinthaion ceca a -- 29% 29% 20 23% Jan 39 Jan 
ARTE IE 67c 58c 70 37,250 58c May 93e Apr A ET 100 _ 23% 23% 10 23 May 24 May 
Riverside Silk class A_____._._-.___. * 38 36% 38 335 34 Jan 39/2 May SO” 4 ee rrr eee 15 55 53% ~«55 405 44% Mar 59 Apr 
Robertson common __..___-___--_.---* 46% 46% 46% 5 42 Jan 482 Feb of TS SW ee 5 26 26 26% 1,680 18% Mar 27% May 
I) er __* re! rs oe 50 46 Jan 51 May Ogilvie Flour common________-______ + .. . 38% 39% 150 33% May 33% May 
Sh" CS GEST RI er 13¢ 13c 0 14¢ 3,500 13c May 22c Jan tien NN a aes 1 3.90 3.50 3.90 4,145 2.70 Jan 5.00 Feb 
= Rapa NEE: 3 20¢ 20c 24¢ 10,100 20c May 38¢ Feb Reliance Grain common_____._______ - ake 21 21 10 1742 Mar 29 Mar 
Rouyn Merger —_- 1 43c 4lc 46c 17,500 4lc May 64c . Feb BA ai lb iE GREED: 100 111 106%4 111 65 104. Jan 111% May 
in | th a ET RS Se a 1.00 99c 1.10 7,850 80c Jan 1.57 Mar Sowthinwunt Wives. . 22¢ 22e 22¢ 10 22c Mar 28c Feb 
a ie a 25 24% 25 320 20 =Jan 25% May a TE ee le RTE pom 5 5 130 3 Feb 5 May 
Ravdlite , EIS a PORE 18 173% 121% 705 17% May 25 Jan I i * 46 46 46 10 46 May 48 May 
"Rush ER RGR IEY Ee eae oak od 42c 440 2,200 42c May 62c Jan TE  Riciernctermetrnisceetintencenewnstionaen 1 14c 14c 15c 2,000 12c May 33c Feb 
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Foreign Exchange Rates 


ve ant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
fifying daily to’ the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREI TES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
ar ne ™ MAY 31, 1946 TO JUNE 6, 1946, INCLUSIVE 


oon Buying Rate for Cable Transfers in New York 
“ Value in United States Money 


Monday, June 10, 1946 


Redemption Calls and Sinking Fund ; 
Notices roll 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 








Country and Monetary Unit 





May 31 


$ 
-297733* 
.251247* 
3.214113 
-022860 


-060602* 
.051902* 


-909090 
-905625 
-570066* 
-020060 
-208765 
4.033750 
.008408 
.301824 


tina, 




















Free 
@©anada, dollar— 
Official 


Free 
Colombia, 
Czechoslovakia, koruna 
Denmark, krone 
Bingland, pound sterling-- 
#rance (Metropolitan) franc 








SO. --...-------.-----~-------- ==. 











June 1 
$ 


June 3 


a 
.297733* 
.251247° 

3.214113, 
.022845 


.060602* 
.051902* 


-909090 
-905000 
-570066* 
-020060 
-208765 
4.033750 
.008410 
301824 


June 4 


$ 
-297733* 
.251247* 
3.214113 
.022845 


.060602* 
-051902* 


.909090 
-904765 
-570066* 
-020060 
-208765 
4.033750 
-008410 
.301824 


June 5 


$ 
-297733* 
-251247* 
3.214113 
-022859 


-060602* 
-651902* 


-909090 
-904375 
-570066* 
-020060 
-208765 
4.033750 
-008408 
.301824 


June 6 


$ 
-297733* 
-251247* 
3.214113 
.022859 


-060602* 
-051902* 


-909090 
.904218 
-570066* 
-020060 
-208766 
4.033750 
-008408 
-301824 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— 
Manati Sugar Co., 20-year 4% bonds, due 1957 
Oregon Short Line RR.— 

Consol. lst mtge. 5% bonds due 1946_____ -_-Any time 
Philadelphia Transportation Co.— 

Consolidated mtge. 3%-6% bonds, series A, due 2039_Jun 13 
St. Joseph & Grand Island Ry.— ; 

1st mortgage 4% bonds due 1947 


Date 


Any time 





PARTIAL REDEMPTION 
Company and Issue— 
Aireon Mfg. Corp., 60-cent conv. preferred stock 
Alabama Gas Co., Ist mtge. 442s, due 1951 
American Gas & Electric Co., 4%4% preferred stock____ 
American Bemberg Corp., 7% preferred stock 


Date 


Page 
2995 


$2822 
2732 
§2826 


India (British), rupee 


Netherlands, guilder___._-__...._------~-~----~----- ah 


Mewfoundiland, dollar— 
Official 


-004434 
-205715 


.377892 


-909090 








Pree 
New Zealand, pound 





Norway, krone 


-903125 
3.227000 


-201610 





Portugal, escudo__ 


-040501 








Spain, peseta 


®weden, krona__._..--_.---_~-~~--------------. as 


-091323 





Switzerland, franc 


Union of South Africa, pound.____.--______..-_. 


Uruguay, peso— 
Controlled 


-238520 
-233626 
4.005000 


-658300* 





Noncontrolled 


-562716* 





.004434 
-205718 
-377892 


-909090 
-901666 
3.227000 
-201612 
-040501 
-091323 
-238520 
-233626 
4.005000 


-658300* 
.562716* 


-004434 
-205730 
377892 


-004434 
-205727 
377892 


.004434 
.205715 
377892 


-909090 
-901875 
3.227000 
-201610 
-040501 
.091323 
-238520 
-233626 
4.005000 


-909090 
-902291 
3.227000 
-201610 
-040501 
.091323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 


-909090 
-902500 
3.227000 
-201610 
.040501 
.091323 
-238520 
-233626 
4.005000 


-658300* 
-562716* 


Closed 


-658300* 
-562716* 





*Nominal rate. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
@éld certificates _..-.-.._- aa 
Redemption fund for F. R. 
motes 





‘Total gold ctf. reserves.__. 





advances 
Industrial loans 
Acceptances purchased 
@; 8. Govt. securities: 
) Bills 





Certificates 
_ Notes 
~ ‘Bonds 


Total U. S. Govt. securities 


eft 
. Total loans and securities__ 
from foreign banks_- ~~ 
R. notes of other banks__- 
liected items —.....--.-._ 
premises 
@ther assets _________-______ 


nq 
“Total assets 


Liabilities— 
ral Reserve notes______ eet 
its: 
_, Member bank—reserve acct. 
Ww. S. Treasurer—gen. acct. 
n 








Other eiteas 


‘Total deposits _.....-_.--. 
rred availability items__.. 
@ther liabs., incl. acerd. divs. 


“Zotal liabilities oe: 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 

@arplus (Section 13b) 
@ther capital accounts_____ eo 


Total liabilities & cap. accts._ 
: of gold certificate re- 
“@erves to deposit and F. R. 
mote liabilities combined___ 
Cemmitments to make indus- 
tztal loans fa 














June 5, 
1946 
17,344,055 

747,269 


May 29, 
1946 
17,344,060 

748,058 


June 6, 
1945 

17,412,465 

697,481 








18,091,322 
264,762 


13,859,924 
6,268,870 
1,748,200 

902,942 


18,092,118 
259,945 
236,507 

1,324 
11,324 


14,005,854 
6,335,596 
1,738,200 

902,942 


18,109,946 
247,330 
912,124 


12,737,434 
5,388,261 
1,657,950 
1,112,642 





22,779,936 





22,982,592 


20,896,287 








23,044,587 
85 


109,674 
2,198,555 
33,003 
55,546 


23,231,747 
85 


118,716 
1,987,701 
33,029 
56,128 


21,812,515 
110 


89,208 
1,752,583 
34,144 
59,390 





43,797,534 





43,779,469 


42,105,226 








24,114,289 


15,798,813 
394,158 
618,505 
444,614 


24,066,413 


15,688,738 
680,516 
608,209 
' “429,788 


22,859,622 


15,452,113 
352,297 
1,188,401 
357,438 


ae. FN 





17,256,090 
1,783,201 
13,719 





17,407,251 
3 


7 , 


13,828 


17,350,249 
1,358,311 
11,772 





43,167,299 


43,150,955 


41,579,954 








182,104 
358,355 
27,428 
62,348 


182,003 
258,355 
27,428 
60,728 


168,335 


101,619 





43,797,534 


43.7% 
5,421 





43,779,469 


43.6% 
5,431 


42,105,226 


45.0% 
4,514 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


June 5: 
Shares 


1 Boston Athenaeum 

4 

'. 130 
Boston Edison Co. 

Auto Club Trust 


STOCKS 


($300 par) 
Newton-Waltham Bank & Trust Co. ($10 par) 
Anchor Oil Producing Co 
Board of Trade Building Trust ($100 par) 
($25 par);.1 46 Beacon Street; 1 


Richmond Lace Works, Inc. ($100 par) 


$ per Share 


Hersey Mfg. Co. ($100 par) 

Post Office Square Co. ($1 par) 

Jue-On Mines, Ltd. ($1 par) 

New Englend Storage Warehouse Co. ($100 par) 

Fitchburg & Leominster St. Ry. Co. ($25 par) 

South Street Trust _ 

Barristers Hall ($75 par) 

oo * gan ge Corp., 2nd pfd ($25 par) 
alden an elrose Gas Light Co. 

os Standish Co. ’ wih rome 
econd National Bank, Boston ($4 

Kimball Building Trust ($100 i torr 


BONDS 
Boston Building Trust, 1st mt e. 5s 
with 2 shares Mass. Cities Realty erase a 
North Terminal, Inc., 4s, September 1950__-_..______- 
Guanajuato Reduction and Mines Co., 6s, July 1944 
coupon July 1, 1940 and sub. on: 70 Guanajuato Re- 
duction and Mines Co., class A; 350 Union Copper 
Land and Mining ($25 par) 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 29: Decreases of $372,000,000 in hold- 
ings of United States Government obligations, $288,000,- 
000 in United States Government deposits, and $122,000,- 
000 in deposits credited to domestic banks; and an in- 
crease of $214,000,000 in demand deposits adjusted. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations increased 
$76,000,000, and for purchasing or carrying other securi- 
ties $79,000,000, both largely in New York City. Com- 
mercial, industrial, and agricultural loans increased $15,- 
000,000. “Other loans” declined $69,000,000 in New York 
City and $53,000,000 at all reporting member banks. 

Holdings of Treasury bills declined $156,000,000 in 
New York City, $58,000,000 in the Chicago District, and 
$248,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness declined $30,- 
000,000 in the San Francisco District, $26,000,000 in the 
Philadelphia District, $20,000,000 in the Boston Dstrict, 
and $62,000,000 at all reporting member banks, and in- 
creased $50,000,000 in New York City. Holdings of 
Treasury notes declined $47,000,000 in New York City 
and a total of $68,000,000. 

Demand deposits adjusted increased $68,000,000 in 
New York City, $63,000,000 in, the Chicago District, $39,- 
000,000 in the New York District outside of New. York 
City, and $214,000,000 at all reporting member banks. 
Time deposits increased $65,000,000. United States Gov- 
ernment deposits declined in all districts. 

Deposits credited to domestic banks declined $40,000,- 
000 in New York City, $21,000,000 in the San Francisco 
District, and $122,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 


May 29, 
1946 
Assets— $ 


Loans and investments—total 63,887 
Loans—total 14,904 
Commercial, industrial, and agricultura) 
loans 7,482 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8S. Government obligations__ 
Other securities 





+3,268 
+1,714 








1,370 — 135 


797 — 43 

Other loans for purchasing or carrying: ax 
U. S. Government obligations._..-cmu.. 1,663 + 1,063 
Other securities 450 + 86 
Real estate loans 1,228 + 179 
Loans to banks 4 ae ee 
Other loans. + 447 
freasury bills. — 181 
Treasury certificates of indebtedness___.._.. ; ae a 
199 
Obligations guaranteed by U. 8S. Government 7 335 
Other securities 327 
Reserve with Federal Reserve Banks____.___ 300 
Cash in vault. : 32 

Balances with domestic banks 


Liabilities— 


Demand deposits adjusted 
Time deposits. 
U. 8. Government deposits. 
Interbank deposits: 

Domestic banks. 

Foreign banks 
Borrowings 
Debits to demand deposit accounts except 

interbank and U. 8S. Gov’t accounts, 

during week 
























































American Machine & Metals, Inc., 412% debs. duei959_July 1 
American Rolling Mill Co., 4%% conv. pfd. stock Jun 14 
American Writing Paper Corp.— 

General mortgage bonds due 1961 July 1 
Bridgeport Brass Co., 542% preferred stock______.__._.._Jun 30 
Bush Terminal Buildings Co.— 

lst mortgage bonds, due 1960 
Capital Transit Co.— 

1st and refunding mortgage 4s, series A, due 1964_.___Jun 13 
Chicago, Burlington & Quincy RR.— 

1st and refunding mortgage 3%‘) bonds, due 1985_._.Aug 1 
Chicago & North Western Ry.— 

lst mortgage 3s, series B, due 1989 1 
Chicago & Western Indiana RR.— 

Ist and ref. mortgage 4% % bonds, series D, due 1962_Sep 1 
Cincinnati Union Terminal Co.— 

lst mortgage 3% % bonds, series E, due 1969 1 

lst mortgage 2%,% bonds, series G, due 1974 g 1 
Continental Baking Co., 3% debentures, due 1965 1 
Continental-Diamond Co.— 

4% convertible debentures, due 1960 y 1 
Dryden Paper Co., Ltd., 1st mtge. 6s, due 1949 
Eastern Gas & Fuel Associates— 

lst mtge. and collat, trust 342% bonds due 1965 July 1 
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock__Jun 30 
Goldblatt Bros., Inc., $2.50 conv. preferred stock July 1 
International Paper Co., 5% convertible pfd. stock....July 5 
Lafayette Hotel Co., 1ts mortgage 5% bonds due 1947__Jun 15 
Pittston Co., 542% income debentures, due 1964 
Ruppert (Jacob), 4%2% preferred stock 
Signode Steel Strapping Co., 5% preferred stock 
South Carolina Electric & Gas Co.— 

lst mortgage 3%s, due 1973__._- sicennesevaniehdiicheiae nat anaes Jun 14 
Tide Water Associated Oil Co., $3.75 preferred stock..July 1 
United States & Foreign Securities Corp., lst pfd. stock_Jun 30 

$4.50 ist preferred stock nation ~---Jun 30 
Winconsin Power & Light Co., 442% preferred stock_..Jun 26 





ENTIRE ISSUES CALLED 

Company and Issue— 

Aero Suvply Mfg. Co., Inc., class A stock 
Arnew-Surpass Shohe Stores, Ltd., 7% pref. stock 
American Crystal Sugar Co., 6% ist preferred stock...July 1 
American Investment Co. of Illinois— 

5% convertible preferred stock _.........._____. 28 
Associates Investment Co., 5% preferred stock 29 
Beneficial Industrial] Loan Corp.— 

10-year 2%% debentures due 1950 14 

15-year 2%4% debentures due 1956 14 
Bond Stores, Inc., 442% convertible preferred stock..._July 1 
Butte Electric & Power Co., lst mtge. 5s due 1951.._Any time 
Central Maine Power Co., 7% preferred stock._.____~ July 1 
Central Pacific Ry., 35-year 5% guar. bonds due 1960_Aug 1 
Ccnsolidated Steel Corp., $1.75 preferred stock 
Cunningham Drug Stores, Inc., 6% prior pref. stock...July 1 
Dennison Mfg. Co., prior preferred stock eae July 1 
Fairchild Engine & Airplane Corp., $2.50 pfd. stock.._.Jun 24 
General Phoenix Corp., 7% convertible pfd. stock....Jun 24 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E. due 1977___July 1, ’47 

Gen. mtge. 3%% gold bonds,. series K, due 19604.-..July 1 

Gen. mtge. 3%.% gold bonds, series L, due :1970...__July. 1 

Gen. mtge. 342% gold bonds, series M, due 1980_._..July 1 
Griess-Pfleger Tanning Co., meome debentures____.. Jun 30 
Illinois Power & Light Corp., 542% deb. bonds due 1957_Sep 1- 
Indianapolis Power & Light Co., 5%% pfd. stock Jun 10 
International Telephone & Telegraph Corp.— 

25-year 5% debenture bonds due 1955 1 
Jersey Central Power & Light Co.— 

lst mortgage 3%2s due 1965 
McCord Corp., class A stock 
McLellan Stores Co., 5% convertible preferred stock____July 
Macy (R. H.) & Co., Inc., 242% debentures 
Maryland Drydock Co. of Baltimore, 7% pfd. stock__._July 
Merck & Co., Inc., 5%% and 4%2% preferred stock..._.Jun 17 
Nashville, Chattanooga & St. Louis Ry.— 

lst mortgage 4% bonds, series A, due 1978 Aug 1 
National Oil Prodicts Co., 3% % debs. due 1955 & 1957_July 15 
New York, Chicago & St. Louis Ry.— 

Ref. mortgage 3%. bonds, series D, due 1975 
North American Rayon Corp., prior preferred stock....July 1 
Northern New York Utilities, Inc.— 

Ist lien & ref. 6% bonds, series B, due 1947_._.._Any time 
Ohio Leather Co., 7% preferred stock July 1 
Pennsylvania Sugar Co., 4% debentures due 1952___._.._ July 1 
Public Service Co. of Indiana, Inc., 5% pfd. stock 
Reliable Stores Corp., convertible preferred stock 
Rochester Telephone Corp.— 

lst & ref. mortgage 2%% bonds, ser. E, due 1960_..Oct 1 

lst & ref. mtge. 342% bonds, ser. F, due 1961 July 1 
Scranton-Spring Brook Water Service Co.— 

lst mortgage and refunding 5s, series A, due 1967____Aug 

1st mortgage and refunding 5s, series. B,. due 1961_-__Aug 

Pennsylvania Water Service Co.— ° a 

lst mortgage and refunding 5s, series A, due 1967__Aug 

Scranton Gas & Water Co., lst mtge. 4%s due 1958_Sep 

Spring Brook Water Supply Co.— 

lst refunding mortgage 5s, due 1965 





Jun 10 





Sharon Steel Cornv., $5 convertible preferred stock 
Shell Union Oil Corp.— 

242% debentures due 1954 
Socony-Vacuum Oil Co., Inc., 3% 
Southern Pacific Co., 40-year 442% 
Southern Pacific RR.— 

1st mtge. bonds. series A, due 1961 13 
Standard Gas & Electric Co.— 

% gold debentures, series A, due 1951 10 
6% gold debentures, series B, due 1966 10 
6% debentures due 1957 10 
20-year 6% gold notes due 1948 1 

Standard Oil Co. (New Jersey), 3% debs. due 1961_..__Jun 14 
Standard Power & Light Corp., 6% gold debs. due 1957.Jun 10 
Sterling Inc., convertible preferred stock J 12 


Texas Power & Light Co.— 

6% gold debentures bonds. series A, due 2022 July 1, 47 
Thrift Stores Ltd.. 1st cumul. red. conv. pref. stock._..July 1 
Truax-Traer Coal Co., 54%% conv. preferred stock 
Union Electric Co. of Missouri, $5 preferred stock 
United States Lines Co. (Del.), preferred stock 





uN RFR Be Be 


debentures due 1964__July 
bonds due 1968_..-Sep 1 






































} 
} 
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Company and Issue— 


Wnited States Lines, Inc. (Del.), preference stock.-..-.July 8 
Wnited States Lines Co. (N. J.) 7% preferred stock_...July 8 
aiworth Co., 20-year 1st mtge, 4% bonds due 1955..Oct 1 
atab Paper Co., Ist mortgage 5% bonds due 1952-_--July 1 
‘oolworth (F. W.) Co., 242% sinking fund debentures_July 15 
Work Knitting Mills, Ltd., Ist mtge. bonds, series A--._Jun 15 


tIn Volume 161. 


*Announcement in this issue. 


Date 


Page 
* 


2901 
2773 
2056 
2774 


$In Volume 162. 





' DIVIDENDS 


Dividends are grouped in two separate tables. 


In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 


, The dividends announced this week are: 


! 
Name of Company 


eS TOC ORS 6 kendo sna - 
Aeronautical Securities (irreg.)__..._._._--_---- 
Aerovox Corporation (quar.)--.--.---.---.. 
Ahlberg Bearing, class A (quar.)_.-------~-- 
Allegheny Ludlum Steel Corp.__-_-----..---- 
Allied Products Co., new com. (initial quar.) 
Altoona & Logan Valley Electric Ry. (red.)- 
American Alliance Insurance (N. Y.) (quar.) 
American Asphalt Roof Corp. (quar.).----- 
American Crystal Sugar Co.— 

4%2% prior preferred (initial quar.)--.-- 
eee EEE che 
American International Corp.__---.:-------- 
American Investment Co, (Ill.)— 

5% convertible preferred___._...-...---- 
American News Co. (bi-monthly)__-------- 
American Potash & Chemical, cl. A (s-a)-- 

ON Te GO ana chic hihi niga dpitieninneies 
American President Lines— 

5% non-cum, preferred (quar.)_....----. 
American Reserve Insurance___._.----~-~~. 
American Screw Co. (irreg.).---.-----~--- 
American Snuff Co., common (quar.)_----~- 

6% preferred (quar.)-..--~--~.------~--~- 
American Thermos Bottle, 7% pfd. (quar.)- 
American Water Works & Electric— 

$6 ist preferred (quar.)_.---.-~_--------. 
Arcade Cotton Mills, 6% preferred (s-a)--. 
Armstrong Rubber, class A (quar.)--.-----. 

CB 
| 4% % convertible preferred (quar.)_.---~ 
Ashdown Hardware, Ltd., class A (quar.)_.- 
Ashland Oil & Refining, common (quar.)---. 

4%% preferred (quar.) ~..-------~------ 
Atlantic Refining Co., 3.60% pfd. (quar.)-. 

4% convertible preferred (quar.)_...-~~~ 
Avery (B. PF.) & Sons Co, 6% pfd. (quar.). 
Avondale Mills (monthly) 
Banco de Los Andes— 

American shares (final)~- 








Bank Building & Equipment (s-a)-...~~--- 
Bastian-Blessing Co., common (quar.)__--- 
$5.50 preferred (quar.)_.~....---~--.-.-- 
Beatrice Creamery Co., common (quar.)----. 
$4.25 convertible preferred (quar.)..-~~~- 
Beneficial Industrial Loan Corp., common-__ 
Cumulative preferred 
Bliss & Laughlin, Inc., common________--. 
5% convertible. preferred (quar.).....-~. 
rg (Geo, W.) Corporation___._...__---~. 
und Brook Water Co. (irreg.)..--.----~. 
Brainard Steel Corp. (quar.)....---------~- 
Extra 
Brazilian Traction, Light & Power Co., Ltd. 
6% preferred (quar.)-- eit 














Briggs. Manufacturing Co.__----~.------~--. 

Brillo Manufacturing Co., Inc., common--_. 
$2 participating. preferred A (quar.)_---. 

‘British Columbia Electric Power é& Gas Co., 
‘Ltd., 6% pref. (quar.)-.-- 


‘British Columbia Power, Ltd., cl. A (quar.) 


Brompton Pulp & Paper Co., Ltd. (quar.)-- 
uda Company ~~ ~~-~-- OD aaa Be a 72 
Burd Piston Ring Co. (quar.)...-----~--~~-- 
Butler (P. H.) Company, common (irreg.)-~ 
5% convertible preferred (quar.) 
5% non-cony. preferred B (quar.)------. 


Camp Manufacturing, Inc. (quar.)_.-.-_~--. 
Canadian Celanese, Ltd., common (quar.)-~ 
$1.75 preferred (quar.)_-----~------~-~--~--- 
Canadian Ingersoll Rand, Ltd.____--------. 
€anadian Motor & Lamp Co., Ltd.— 
Class A (quar. )_...._--................-- 
Ciass B (quar. )—...--.....-....-...---- = 
t Class A (quar.)_—---.---._.--...---.-.-...-... 
Classe B (quer. )..__—..-- ne 
; Class A (quar.)-------~--- 
BGines DB (GUAl. }ac.-0 nn ene a 





‘Canadian Westinghouse Co., Ltd._----.--~- 


Cannon Milis Company—_-------~--------~. 
Capital Transit Co. (quar.)-.-.--------~~. 


‘Capital Records— 


$2.60 convertible preferred (initial quar.) 
Carnation Co., common (s-a)---------~--- 
4% ist preferred (quar.)-----------~--~-~~ 
Carolina Telephone & Telegraph (quar.)--- 
Carriers & General Corp.__----~-----.--.-- 
Celanese Corp. of America, common-_____- 
$4.75 ist preferred (quar.)_..-------~~~- 
7% 2nd preferred (quar.) 





‘Central Mlinois Electric & Gas— 


Common (quar.) 
410% preferred series A (quar.)_._--_-. 
4.10% preferred series B (quar.)._______ 
Central Hanover Bank & Trust Co. (N. Y.)— 


Quarterly 








‘Central Maine Power, 5% pfd. (final)---_. 


$6 preferred (final) 
7% preferred (final)_-~- 
fentral Ohio Light & Power (initial)_--.-. 
Central Republic Co 
Extra -—-~- ws 
Stock dividend ~.~---~~~~-.~-------.-_--. 
Central Soya Co. (quar.)_-- 
Century Electric Co. (irreg.)_-----------_. 
Chapman Valve Mfg. Co. (quar.)_-------~. 
Chicago Burlington & Quincy (irreg.)__-.-. 
Chicago Pneumatic Tool— 
$2.50 prior preferred (quar.)__--.---._.. 
$3 convertible preferred (quar.)_.--._~... 
Cincinnati Gas & Elec., 4% pfd. (quar.)__ 
Cincinnati New Orleans & Texas Pacific Ry. 
Trregular ~.- 
Cincinnati & Suburban Telephone (quar.)_. 
Circle Theater Co 























‘City of Paris Dry Goods, common---.__.-.. 


7% ist preferred (quar.)_.-........--.. 
7% 1st preferred (quar.) 
7% 1st preferred (quar.)....-...-.-.__. 
_ %% 2nd preferred (s-a)_- 
|; 7% 2nd preferred (s-a) 











Per When 
Share Payable 
20c 6-28 
25c 6-26 
12%c 6-15 
8%c 7-1 
40c 6-29 
25c 7-1 
$2 6-27 
25c 7-15 
20c 7-15 
$1.12% 7-1 
$1.50 7-1 
20c 6-28 
61 1/10c 6-28 
25c 7-15 
75¢ 6-30 
75¢c 6-30 
$1.25 6-20 
50c 6-29 
25c 7-1 
50c 7-1 
$1.50 7-1 
87 ec 7-1 
$1.50 7-1 
$3 6-29 
15¢ 7-1 
15¢ 7-1 
59%c 7-1 
t15¢ 7-1 
10c 6-27 
$1.06 % 6-15 
9 8- 1 
$1 8- 1 
37%ec 6-28 
5c 7-1 
14c 6-20 
12%c 6-14 
40c 7-1 
$1.37'2 7-1 
35c¢ 7-1 
$1.06% 7-1 
30c 6-29 
54¥%c 6-20 
25c 6-29 
37%ec 6-29 
20c 7-16 
10c 6-10 
15c 7-1 
10¢ J-1 
7$1.50 7-2 
50c 6-29 
25c J- 1 
50c T-1 
$1.50 7-2 
t40c 7-15 
t25c 7-15 
20c 6-17 
12%c 6-20 
25c 7-1 
31%ec 7-1 
31¥%c 7-1 
15c 6-21 
t50c 6-30 
t43%c 6-30 
$50c 6-27 
t15c 6-15 
t15c 6-15 
t15c 9-15 
t15¢ 9-15 
t15e 8612-15 
t15¢ 12-15 
tS 7-1 
50c 7-1 
50c 7-1 
65c 7- 1 
50c 7-1 
$1 7-1 

$2 7-1 

5c T- 1 
50c 6-30 
$1.18% 7-1 
$1.75 J-1 
32%c 7-1 
$1,024 7-1 
$1.0242 7-1 
$1 7-1 
62%4c¢ 7-1 
$1.50 T- 1 
$1.75 7-1 
40c 7-25 
15¢ 7-15 
35c 7-15 
10% 7-15 
25c 6-15 
12%c 6-25 
50c 7-1 
$3 6-26 
62%c 7-1 
75c 7-1 
$1 7-1 

$3 6-24 
$1.13 7-1 
$1 6-10 

$2 6-15 
$1.75 8-15 
$1.75 11-15 
$1.75 2-15-47 
$3 7-1 

$3 1-2-47 


Holders 
of Rec. 
6-14 
6-14 
6- 5 
6-20 
6-13 
6-17 
6- 6 
6-20 
6-29 


6-17 
6-14 
6-14 


7-5 
6-12 
6-12 


6-10 
6-15 
6-14 
6-11 
6-11 
6-20 


6-17 
6-19 
6-19 
6-19 
6-19 
6-10 
6-17 


6-20 
6-20 


6-14 
6-14 
6-15 
6-15 


6-20 
6-27 
6-21 
6- 7 
6-10 
6-17 
6-19 
6-19 
6-10 
6-14 
6-14 
6-15 


5-25 
5-25 
8-24 
8-24 
11-25 
11-25 
6-17 
6-13 
6-15 


6-15 
6-18 
6-18 
6-22 
6-18 
6-17 
6-17 
6-17 


6-20 
6-20 
6-20 


6-17 


7-15 
T- 2 
7- 2 
7-2 
6- 5 
6-15 
6-20 
6-12 


6-17 
6-17 


2-7-47 
6-20 
12-20 


Name of Compans 


Citizens Wholesale Supply, 6% pfd. (quar.). 
Clearfield & Mahoning Ry. (s-a)_.------_. 
Cleveland Hobbing Machine Co. (irreg.)-.-. 

Extra 
Clinton Industries, Inc. (quar.)..--.----__ < 
Collins & Aikman, 5% conv. preferred__._. - 
Columbia Baking Co., 

$1 participating preferred (quar.) ~~~ “ 

Participating 
Columbia Gas & Electric, common_____... 

6% preferred series A (quar.)-----.-.-.. 

Preferred 5% series (quar.)_.....---.--. 

ey aed a 
Commonwealth Life Insurance (Louisville, 

I 8 RE ee eeeeee 
Consolidated Paper Co. (quar.)_.....-_-.. 
Consolidated Retail Stores, Inc.— 

oe A 

SS. te Peer nee  CRUOS. once cciceeenoaes 
Consolidated Steel Corp. common ___________ 
Consumers Power Co., $4.50 pfd. (quar.)_- 
Continental Baking Co., $5.50 pfd. (quar.)-_— 
Cooper-Bessemer Corp., $3 prior pfd. (quar.) 
ey, Sa i DB, ERs Pa kinincnieerioatsacheskine 
Crescent Public Service (liquidating )— 

725/1000th of a share of Central Light & 

Power common for each share held___. 
Crown Overall Manufacturing Co.— 

6% prior preferred (accum.)_.._-----__ wis 
Cuban-American Sugar Co.__---.---_--___. 
Cunningham Drug Stores, Inc.— 

6% class A prior preferred___._.________. 
Davega Stores Corp. (increased)__--__--__. 
De Pinna (A.) Co., class A__......_~....... 

6% convertible preferred (quar.)_..-_____ 
De Vilbiss Co., 7% preferred___..._.______. 
Decca Records, Inc. (quar.)_.....---_-___. 
Dejay Stores, Inc., common-_____---_______w 

iain element 
PE Recall Se «ey 
Di Giorgio Fruit Corp.— 

$3 participating preferred (s-a)_.--__---. 
Disston (Henry) & Sons (quar.)_--.---- — 
Dominion Foundries & Steel, Ltd.._.___-.____. 
Dow Drug Co., 7% preferred (quar.)__.-. 
Duff-Norton Manufacturing Co. (quar.).---. 
Dunlop Tire & Rubter Goods— 

S% ist preferred (s-a).................. 


Eastern Steamship Lines, Inc., com. (quar.) 

$2 convertible preferred (quar.)_._-----~ 
Eaton & Howard Balanced Fund-— ~~~... 
Eaton & Howard Stock Fund__ _----------. 
Eaton Paper Corp., common (initial)... 

$3.50 preferred (s-a)__---_ 

$1.50 prior preferred (s-a)_.._--------~-. 
Ecuadorian Corporation, Ltd., ordinary... . 
Egry Register Co., 542% preferred (quar.). 
Elder Manufacturing Co., 5% partic. cl. A. 
Electric Auto-Lite ~~~ 3% aie 
RS I * Oi oo cresdintice nen mapemne 
Excelsior Life Insurance (Toronto) (incr.)_. 
Family Finance Corp., com. (increased)-_--. 











SI) colescnecieiiaicn Rie tatiheh tenciegeencpenescnanevementp meni 
$1.50 conv. preferred class A (quar.)---. 
$1.50 conv. preferred class B (quar.)_-. 

Faultless Rubber Co. (irreg.)_.-.--_-_----___- 
Fear (Fred) & Co. (quar.)__ 

Federal Light & Traction____._---__---.-. ea 
Fehr (Frank) Brewing, 6% preferred (s-a). 
i, wt SAe Ff: Ve er Se - 
Finance Co. of Pennsylvania (quar.)_.--.. 
First National Stores (quar.)_.---.~-----. “ 


Florida Public Utilities, 4% pfd. (quar.)_- 
Food Machinery Corp. (quar.)..-..-~-~--~.. ia 
Forbes & Wallace, Inc., $3 class A (quar.). 
4ist Street Building Corp.__....--~------. és 
Fostoria. Pressed: Steel, new com. (initial)... 
Fox River Paper, 5% preferred (quar.)_--. 
Frankfort Kentucky Natural Gas (quar.)_. 
Gear Grinding, Machine Co. (irreg.)...---.. 
General American Investors— 

$4.50 preferred (quar.)_.--- ~~~... * 
General Brewing Corp. (quar.)__-__-_----_. 
General Instrument Corp. (quar.)_.-----~- ~ 
General Machinery Corp., new com. (initial) 
General Public Service— 

$5.50 pfd. (this payment, clears all arrears) 

$6 pfd. (this payment clears all arrears) -. 





$4 corivertible preferred (quar.).---.___ = 
$5.50 preferred (quar.)--~-~- 
eS ES a ae ee 


General Steel Wares, Ltd., common (quar.). 
S% preterted: (6082. }...-...5-<.-sulnews 
Gen. Time Instrument, common (quar.)__-. 
4%,% preferred (quar.)-.--..-.-._.--.... 
CBee CONG, center terine-enicisngeeniane salina 
Grant (W. T.) Company (increased)---- . 
3% % preferred (quar.)--~----..--.-.... 
Gray Drug Stores, Inc., common (quar.).. 
$2.20 convertible preferred (quar.)_-_... 
Great American Insurance (quar.)__--_-___ 
Greenfield Tap & Die..._..................... 
Gries-Pfleger Tanning Co. (initial)_..-__.. 
Gruen Watch Co. (increased quar.) _--.--._ 
Guarantee Co. of North America (quar.)--.. 
BI cys precy aicieninngniaantoginaia habe ibieteiianahcie 
Guaranty Trust Co. of New York (quar.).. 
Hancock Oil (Cal.), class A (extra) .--..... 
ES Sf ee 
Stock dividend on class A and B_-.-.. 
Hart Battery Co., Ltd. 
Hastings Manufacturing Co. (quar.)_----.. 
Hawaiian Commercial & Sugar Co., Ltd.— 
Quarterly 
Hickock Oil Corp., 5% preferred___...-.. 
Highway Safety Appliances, Inc.— 
Class A (quar.) ice 
Holmes (D. H.) Company, Ltd, (quar.)_... 
Extra ca 
Home Telephone & Telegraph, 7% pfd. (s-a) 
Honolulu Rapid Transit, common 
5% preferred (quar.) 
Hoover Ball & Bearing (irreg.).---_.-___---. 
Hotels Statler Co . 
Howes Bros. Co., 7% 2nd pfd. (quar.)_... 




















Hummel-Ross Fibre Corp. (increased)... 
Huttig Sash & Door Co. (quar.)..-._.. a 
Hydraulic Press Manufacturing— 

6% convertible preferred (quar.)_..__ ae 


Ideal Cement Co. (quar.) 
Illinois Commercial Telephone— 
$4.75 preferred (quar.) 
Indiana & Michigan Electric— 
4% % preferred (quar.) 
Indianapolis Power & Light, com. (quar.). 
4% preferred (initial) 
Institutional Securities, Ltd.— 
Insurance Group shares 
Interlake Steamship Co. oe “ 
International Metal Industries, Ltd., cl. A. 
442% preferred (quar.)_.-------_-~__... 
International Nickel Co. of Canada, Ltd.— 

7% preferred (quar.) 

7% preferred ($5 par) (quar.) aie 
International Power Co., Ltd.— 

6% 1st preferred (initial) 
International Shoe (quar.)_..-..--___ ab 
International Silver, 7% preferred (quar.). 
Interstate Telephone, $6 pfd. (quar.)_...... 


























Per When 
Share Payable 
75c 7-1 
$1.50 7-1 
20c 6-10 
20c 7-1 
25c 7-1 
99c 8-12 
75c 7-1 
25c 7-1 
75¢ T- 1 
10c 7-15 
$1.50 8-15 
$1.25 8-15 
$1.25 8-15 
15¢ 6-15 
25c 9-1 
40c 7-1 
68%c 7-1 
25c 7-1 
$1.12% 7-1 
$1.37%2 7-1 
75¢ 6-28 
410c 7-2 
sands 6- 3 
$1.20 6-24 
25c¢ q-1 
$3 7-1 
E0c 7-1 
5c 7-1 
15c 7- 1 
17%¥ec 7-15 
30c 6-29 
15c 7-1 
10c 7-1 
20c 6-20 
$1.50 7-1 
75c 6-11 
t35c 7- 2 
$1.75 7-1 
40c 6-11 
62%2c 6-29 
25c 7-1 
50c Je ¥ 
20c 6-25 
10c 6-25 
50c 6-15 
$1.75 7-1 
75¢ 7-1 
10c 6-30 
$1.3742 6-20 
$1.25 7-1 
75c 7-1 
30c 6-14 
$$1.68 7- 2 
35c 7-1 
70c 6-22 
37%c 7-1 
37%ec 7-1 
$2.25 6-25 
50c 6-15 
25c 6-27 
3c 7-1 
$1.50 6-24 
$2 7-1 
62%c 7-1 
$1.18% 7-1 
40c. 6-29 
75c J- 1 
$1 7-1 
25c 6-29 
$1.25 7-1 
$1.25 6-15 
10c 6-17 
$1.12%2 7-1 
25c 7-1 
15c 7-2 
12%ec 7-1 
$24.75 6-21 
$27 6-21 
$1 8- 1 
$1.37% 8-1 
$1.50 8- 1 
t20c 8-15 
+$1.25 8- 1 
25c 7-1 
$1.06% 7-1 
25c 6-15 
25c 7-1 
93%c 7-1 
32%c 7-1 
55c 7-1 
30c 7-15 
30c 6-19 
15¢c 8- 1 
30c 7-1 
$1.50 7-15 
$$2.50 7-15 
$3 7-1 

$1 6-29 

$1 6-29 
2% 6-29 
t10c 6-28 
15c 6-10 
50c 6-15 
31%c J-1 
8%c 6-15 
30c 7-1 
*60c 7- 1 
$1.75 7-1 
15¢ 6-12 
12%c 6-15 
50c 7-1 
50c 6-10 
$1.75 6-20 
15c 6-26 
30c 6-14 
374ec 6- 1 
25c 6-30 
$1.18% 7-1 
$1.03 % T- 1 
30c 7-15 
57c 7-1 
3%ec 7-31 
25c 7-1 
40c 7- 2 
$1.1242 7-2 
$1.75 8-1 
8%4c 8-1 
$1.50 7- 2 
45c 7-1 
$1.75 7-1 
$1.50 J-1 


Holders 
of Rec. 
6-29 
6-20 
6- 3 
6-20 
6-15 
6-15 
6-15 
6-15 
6-20 
7-20 
7-20 
7-20 


5-31 
8-21 


6-13 
6-13 
6-14 
6-14 
6-14* 
6-14 
6-15 


6-10 
6-18 


6-15 
6-24 
6-24 
6-17 
6-14 
6-14 
6-10 


6-15 
6- 1 
6-10 
6-20 
6- 1 


6-15 
6-14 
6-14 
6-14 
6-14 
6- 1 
5-29 
5-23 
6-10 
6-13 
6-20 
6-17 


5.8 
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6- 1 
6-14 
6-14 
6-20 
6- 1 
6- 5 
6-20 
6- 1 
6-20 
6-11 
6- 8 


5-21 
6-15 


6-15 


6- 4 
T- 2 
6-17 


6-30 
6-20 
6-10 
6-10 


7-3 
7-3 


6-10 
6-14 
6-13 
6-15 





Per When 
Name of Company Share Payable 
Jamaica Water Supply Co., com. (quar.)__. 50c 6-10 

SS St he ee $1.25 6-29 
Jamestown Telephone Corp.— 

S@ preterree: m tO-4).....-~~-.6ctsena $2.50 7-1 

6% ist preferred (quar.)__..-.--------__ $1.50 7-1 
Jeannette Glass, 7% preferred (quar.)_._ $1.75 7-1 
Jersey Central Power & Light Co.— 

5%% preferred (final)_.__.__._..--_--._--.. $1.37% 7-1 

Gr $1.50 7-1 

TS BR Sa i a ine $1.75 7-1 
Julian & Kokenge Co. (initial) Seen 75c 6-24 
Justrite Manufacturing Co. (quar.)_.-..- . 2c 6-15 
Kansas City Power & Light Co.— 

$6 lst preferred B (quar.)__._---------. $1.50 7-1 
Kansas Electric Power Co., 5% pfd. (quar.) $1.25 7-1 
Kansas-Nebraska Natural Gas Co., Inc.— 

RRR OOS SPE ae RCRD a PR 15c 7-1 

$5 preferred (quar.) ~~~. waribsineaiaskaphp cident $1.25 7-1 
Baynee Co. —_.....-- PE Tas ek RR TS 27 $1 6- 8 
Keystone Custodian Funds, series B-1._ ~~ 43c 6-15 

EE © UE cebiemtnintretahotcicio matecanctauaaainedan * 22c 6-15 
ERR SE IS es et aa ipa ats AAP 60c 6-20 
Lambert Company —--~---- Li A 5 eee 7 ised 50c q- 1 
Lamson Corp. of Del., common Se FS 25c 6-24 

6% preferred (s-a) Bona Ne nee a Daal na aT es $1.50 6-24 
Lansing Stamping Co. (irreg.) Pv Ae mee ag 4c 6-22 
Lehigh & Wilkes-Barre Coal Corp. (quar.)- $2 6-22 
Leighton Industries, Inc.— 

75c non-cum. class A series I- ent CE 25c 6-25 
pT aR RL IA: ne; EPR SS 5c 6- 1 
Lexington Union Station, 4‘% pfd. (s-a)-.~ $ 7-1 
Lipton (Thomas J.) Inc., 6% pfd. (quar.)- 37%¥ec 7-1 
Lock Joint Pipe Co., common (monthly)_-- $1 6-29 

Common (monthly) ensehsdetitwetd aiahmieabaue $1 7-31 

>) Meo, SL LU ee $2 10- 1 
Locke Steel Chain Co. (quar.)_.-_-------- 30c 6-28 

ARIS, As aa idee is he 10c 6-28 
Lockheed Aircraft Corp,...__.<-.~_.....-. 50c 6-28 
Locomotive Firebox Co. (irreg.)_..--------. 50c 6-28 
Loew’s (Marcus) Theatres, Ltd., common:_ t$1 6-29 

cp Me RS RR ee $1.75 6-29 
Longhorn Portland Cement (extra). --- $1.25 6- 1 
Louisville Gas & Electric (Ky.) common ____ 37%ec 7-25 

5% preferred ($100 par) (quar.)...----- $1.25 7-15 

5% preferred ($25 par) (quar.)__________ 31%c 7-15 
Lowney (W. M.) Co., Ltd. (quar.)_------. t12%c 7-15 
Macfadden Publications, Inc.— 

Cals DRE. Maa oo on ku cdntnereeene 75c 7- 1 
Manhattan Financial Corp._.._.-__---.----- 25¢ 6-30 
Mansfield Tire & Rubber Co., com. (quar.)_ 25c 6-20 

$1.20 conv. preferred (quar.)__..-__----_ 30c 7- 1 
Manufacturers Trust Co. (N. Y.) (quar.)-- 60c T- 1 
Marine Midlang Corp.....2....... - ncn 15¢ 7T- 1 
Marine Midland Trust Co. (N. Y.) (quar.)-- 30c 6-21 
Maryland Drydock Co., 7% preferred______ $1.75 7-1 
SS RD: Se ink BARRIER lc 6-25 
May McEwen Kaiser Co. (stock dividend)-_~ 300 % 7-15 
McBee Company (quar.)___.-__--_-_.------ 10c 7-1 
McColl-Frontenac Oil Co., Ltd.— 

6%. preferred. (quar.:) =... 2.-.-- ~~... $31.50 7-15 
McManus Petroleums, Ltdé:;partic. pfd. (s-a) $30c T- 2 
Michigan Gas & Electric 

6% preferred (clears all arrears)_.--_._. $63 6-17 

$6 preferred (clears alt wrrears)-_-...._._ $63 6-17 
Miller-Wohl Co., new common (initial) ..._~ 20c 7-1 

442% convertible preferred (initial) ___~~ $0.2843 7-1 
Modine Manufacturing Co. ¢reduced quar.) __ 25¢ 6-20 
Montana-Dakota Utilities Co.. common ____ 15¢ 7- 1 

ao  prececwee: CONOs, }.— own nenn $1.25 7-1 
Montreal Telegraph Co. ¢quar.)___--------. $48c 7-15 
Moore-McCormack Lines, common (quar.)_~ 25c 6-25 

$2.50 conv, preferred ¢quar.)____-_---_-_~_ 62%2c 7-1 
Motor Finance Corp., $5 preferred (quar.)_~ $1.25 6-29 
Murphy Paint Co., Ltd. (quar.)_.__--_..___- 20c 7-1 
Murray Corp. of America, 4“ pfd. (quar.) 50c 7-1 
Muskegon Piston Ring (irreg.).......--.---~ 25c 6-29 
Mutual Investors, 6% prior preferred (s-a)_ 30¢ T- 1 

6% non-cum,. conv. 2nd preferred (s-a)_ 30c¢ T 1 
Mutual Telephone Co. (Hawaii) (quar.)__-_ 15¢ 6-10 
Nachman Corp. (increased )_.....---__-_--_. 50c 6-25 
Nashville & Decatur RR., 7'2% gtd. (s-a)__ 93%c¢ J-1 
National Department Stores (stock dividend)— 

One half share of $5 var common for each 

I ee Se ee ee a 6-12 
National Elec. Welding Machine Co. (quar.) 2c 8- 1 

Se dS SE eer Sutimuanentalinaal lc 8- 1 
National Enameling & Stamping Co.______-. 50c 6-28 
National Securities & Research Corp.— 

IND: GOB a recess pets ecient 7c 6-15 

Industrial stock series — 522+ ..:s.------~ 6c 6-15 
National Steel Car Corp., Ltd. (quar.)__-~ __ t374ec 7-15 
National Supply (Pa.), 442% pfd. (quar.)_.__ $1.12% 7-1 

$2 preferences ,(accum.)....-._............ 50c 7-1 
DERE CORI, siecikceede see iene 20c 7- 1 
Nekoosa-Edwards Paper ____- sins ntciian atitaraacenaei 20c 6-29 
New Jersey Power & Light, 4% pfd. (quar.) $1 7-1 
New Method Laundry Co, Ltd.— 

6%2% preferred (accum.)__----_---__--_- $1.62%2 6-22 
New York & Harlem RR. Co., common (s-a) $2.50 7-1 

mo) SS | eee $2.50 7-1 
New York Trust Co. (quar,)- ~~~. Pe xR $1 7-1 
Newark Telephone (Ohio) (quar.)_-.--_-_ $2.25 6-10 
Noblitt-Sparks Industries —~_-....--------. 50c 6-29 
North Star Oil, Ltd., 7% pfd. (accum.)---- $8%c 7-1 
Northern Central Ry. (s-a)_------.-----~-- $2 7-15 
Northern Paper Mills, common (quar.)_ ~~ 25c¢ 6-15 

6G@ protercseg . (Quer. ).......~2<cicqamssanes $1.50 6-15 

TS. BRSCSTTOE . (OBE: ) c0ce co once $1.75 6-15 
Wertewess... Aes: INC... scan teen 50c 7-1 
Nova Scotia Light & Power Co., Ltd, (quar.) $$1.50 7- 2 
Novadel-Agene Corporation (quar.)_-----_- 50c J- 1 
Chip Bante. Ob. Ci6ss: A... .tcandeandan 50c 6-24 

I ice tind wile <aacsings gw wreneiieeineeaenes 50c 6-24 
Ohio Confectionery, common (initial)... 10c 6-15 

Pretecses (GWA) ~...pnncas<eecsmund 50c 6-15 
Ohio Service Holdings— 

$5 non-cum, preferred (quar.)____---_..-. $1.25 7-1 
Ontario Beauty Supply Co., Ltd.— 

Partic. convertible preferred (quar.)----. t25c 7T- 2 
Ottawa Electric Railway (quar.)__-.___---- t80c 7-2 
Pacific American Investors, $1.50 pfd. ( quar.) 37%ec 7-1 

$5.50 conv. prior preterred (quar.)_-___-~ $1.37%2 7- 1 
Pacific Public Service (increased quar.) ._~ 15c 6-28 
Pacific Tel. & Tel., common (quar.)----__-- $1.75 6-28 

6% preferred (quar.)................._. $1.50 7-15 
Patterson-Sargent (quar.) ____..---.-----. 25c 6- 1 
Penn Traffic Co. (increased)__.____.-__._. 15c 7-25 
Pennsylvania Forge Corp. ~_-------------- 10c 6-28 
Pennsylvania Telephone, $2.10 pfd. (quar. )_ 53c 7-1 
Pennsylvania Water & Power, com. (quar.)_ $1 7-1 

SS prefersed (GWG? )encic cece eon $1.25 7-1 
Perfection Stove Co. (quar.)__-._-_____--. 37%ec 6-29 
Petroleum Corp. of America______--.------ 20c 6-28 
Philadelphia Dairy Products Co.— 

$4.50 lst preferred (quar.)__.___________ $1,124 7-1 

$4 non-cum. 2nd preferred______________ $1 7-1 
Philadelphia Suburban Transportation— 

S% preferred (quar.)......-...2 2 uu. 62%ec 7-1 
Phoenix Insurance Co. of Hartford (quar.)_ 50c 7- 1 
Plant (T. G.) Corp., 7% 1st pfd, (accum.)_ $1.25 6-29 
Plough, Inc. (stock dividend)__.___________ 50% 6-29 

Cash dividend new common (initial quar.) 15c 7-1 
Plume & Atwood Manufacturing (quar.)__ 50c 7-1 
Papemeneee. Yoer Ge... 2 - $1 6-10 
Port Huron Sulphite & Paper Co.— 

4% non-cumulative preferred (quar.)___-- $1 7- 1 
Pratt & Lambert, Inc. (increased )____- ona 50c 7-1 
Progress Laundry Co. (quar.)__._____--_--- 30c 6-15 
Proprietary Mines, Ltd........_.._...._...~. t5c 7- & 





6-1% 


6-15 
6-19 
6-20 
9-21 
6-15 
6-15 
6-13 
6-12 
6-10 
6-10 
5-24 
6-29 
6-29 
6-29 
6-15 


6-20 
6-15 
6-10 
6-20 
6-10 
6-14 
6-14 
6-12 
6-15 
6-28. 
6-15 


6-29 
6-26 


6-10. 
6-10. 
6-17 
6-17 
6-10 
6-15 
6-15 
6-15 
6-15 
6-20 
6-14 
6-15 
6-18 
6-14 
6-15 

6-15 

5-25 
6-15 

6-20 


6-19 


5-31 
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| eee Holders Per When Holders 
Name of Company of Rec. Name of Company Share Payable of hee. 
Prosperity Company, 5% preferred (quar.)_ : 9-5 Agricultural Insurance Co. (N. Y.) (quar.)- 75¢ 7-1 
Prudential Investing (irreg.)-..-..-----~--~ = : Extra 25¢ 7-1 
Public Service of Oklahoma, 4% pfd. (quar.) Ainsworth Manufacturing Corp. (quar)____ 20c 7-3 
Common (initial) ; Quarterly 20e 10-5 
Putnam (George) Fund ——. Great Southern RR. Co.— 
rdinary (resumed) $3.50 
ars a ener ¥/ 5-) 6% participating preferred (resumed) -___ $3.50 
Revere Copper & Rrass, Inc.— Alabama Power Co., $.20% pfd. (initial)___ $1.05 
5%% preferred (quar.)------.__------- , Alden’s Inc. (inereased)_——- 30¢ 
Riegel Paper Corp. (quar.)__--~~~ y Formerly known as Chicago Mail Order Co. 
Roberts-Gordon Appl - Alexander & Baldwin (quar.)____4----.-__- 50c 
Rochester & Genessee Valley RR. (s-a)__-- = -~ om Corp., Lid.— 
Rochester Telephone Corp., com. (quar.)-— Al -* pre > wee 44 : sonee 
442% 1st preferred A> (quar.)__--~--~-- ‘alee eny a4 \~ ern Ry., - Gs $3 
Rolls-Royce, Ltd. — es & we er, Inc..— 25¢ 
American deposit receipts (final) Allied Chemical & Dye (quar.).---.---.-. $1.50 
Ross Gear & Tool Co. Allied Laboratories 
Russell Industries, Ltd., com Allied Stores, common (increased) 
7% preferred (quar.)__._-...----__- Sa Allis-Chalmers Manufacturing (quar.)______ 


Alpha Portland Cement 
Pepuensy tht * ca Hi hy ogy pn tha Aluminum Co. of America, common (quar.)_ 
i % 9 “; Po 


ee aeons 
Bt. Regis Paper, 5% .2nd pfd. (quar.)----- Aluminum Industries, Inc, (quar.)_.-....__ 
$2.50 prior preferred (quar.)_.-~~-_-- Amalgamated Electric Corp. Ltd. (s-a) 
Sangamo Electric Co.__~- Amalgamated Leather, 6% preferred (quar.) 
Schmidt Brewing Co.___. an Amalgamated Sugar Co (quar.)..--..-.___ 
Becurities Corp. General, common. ___- Amerex Holding Corp. (increased s-a) 
5 SS of, a American Agricultural Chemical (increased) 
we ge dae oy eli a American Bank Note Co., common ___ co 
lected American aa .... te 


6% preferred (quar.)____- v=. 75¢ 
Seven-Up Bottling Co. (Los Ang.) (irreg.)- American Bantam Car, 6% preferred_ 
Bloan & Zook Co.__- rier : 


American Box Board Co 50c 

Skenandoa Rayon, 5% prior pfd. (quar.)_ American Can Co., 7% pfd. (quar.)__-_-__ $1.75 7‘o preferred (quar. )_ 

5% preferred class A (quar.)___~-._-- American Car & Fdy.— Belgium Glove & Hosiery Co. of Canada Ltd. 
Smith (Alsop) Paint & Varnish— 7% non-cum, preferred (quar.) $1.75 " Common __--_._- s 

7% preferred (quar.)__- American Chain & Cable, common 35¢ . . 5° @ preferred (quar.)__ ecite a 
Smith (T. L.) Co., preferred (quar.)_-_~- S% preferred: (quar.)_..........._______ $1.25 Belknap Hardware & Mfg.______ 
Gonotone Corp., $1.25 pid. A (quar.)_-_____ American Chicle Co. (quar.)....._.________ $1 Bell Telephone Co. of Canada (quar.) 
Soss Manufacturing Sty} NE SEE SS oS a as 50c > Bendix Aviation Corp. 
Southern New England Teiephone American Cigarette & Cigar, common $1.25 m Benton Harbor Maileable Industries 
Southern Union Gas Co., common 6% preferred (quar.) ...............____ $1.50 -s . Berghoff Brewing Corp. 

4%% preferred (quar.)___--. American Cities Power & Light, $2.75 class A Bessemer Limestone & Cement- 
Southern Weaving —-- (opt.) isth of a sh. of cl. B stock or cash 68%4¢ s 6% preferred (quar.)__-- aera are 
South West Pennsylvania Pipe Lines__--~- American Colortype Co., common 25¢ Bethlehem Steel Corp., 7’% preferred (quar.) 
Southwestern Associated Telephone Co.— 442% preferred ) 56 ac Birmingham Water Works, 6% pfd. (quar.) 

$6 preferred (quar.)_- American Crystal oer Bishop Oil Co. (quar.) - ; 
Bouthwestern Gas & Electric Co.— 6% wpreferrad (final quar.)__-__--______ $1.50 Extra a 

5% preferred Lee.) ~~ --- ) American Cyanamid Co., common (quar.)__ 25c Black & Decker Mfg. (quar.) 
Square “D” Company, new common ‘Cinitial) y i= - 5% preference (quar.)___..____ APs 12ec Blackhawk Brewing Co. 


Per When Holders 

Name of Company Share Payable of Rec, 

Atlantic Greyhound Corp., 4% pfd. (quar.) $1 7-1 6-11 
Atlantic Refining Co. (quar.)_._.___ 37%2c 6-15 §-21 
Atlas Powder Co, (reduced) 50c 6-10 5-28 
AULomatic rire Alarm (quar.) frst 30c 6-15 6- 1 
Automatic Signal Corp. (resumed) _ 10c 6-14 5-27 
Avon Ainea rroducts, 4% pra. (init. quar.) 50c 7- 1 6-14 

Automobile Insurance Co. (Hartford )— 

Quarterly _...._.____ mn 25¢ 


B/G Foods, Inc. (merensed) =... 20c 
Baldwin Locomotive Works (reduced) 50c 
Baltimore Porcelain Steel, 7% pfd. (quar.)_ 8%c 
7% preferred (quar.) 8%c 
7% preferred (quar) 8%c 
Bangor & Aroostook RR. Co.— 
5%. preferred (quar.) $1.25 
Bangor Hydro-Electric, 6% pfd. (quar.)____ $1.50 
7% preferred (quar.)......_____-_- $1.75 
Bankers Trust Co. 
Barber Asphalt Corp. (quar.) 
Barker-Ellis Co. of Canada 
Extra —-__- 
Base Metals Mining Corp. Ltd 
Basic Refractories Co 
Bath Iron Works 
Bayuk Cigars, Inc. (quar.) 
Beatty Brothers, Ltd., class A (quar.) 
Class B (interim)__ : 
Beau Brummell Ties (quar.) _- 
Beech Creek RR. Co. (quar.)___ 
Beech-Nut Packing Co. (quar.) 
Belding-Corticeili Ltd., com. (inerd. quar.)-— 
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Standard Fruit & Steamship Corp.— 
$3 participating preference (quar.)__~-~~ 
Standard Fuel Co., Ltd., 64% pfd. (quar. ) 
Btarrett (L. 8.) Co. SURES Pee : 
ip RL 2H th anrlca 
Stearns Manufacturing Co 
Steel Products Engineering . 
Sterling Aluminum Products (irreg.) ~~~ 
Sterling Drug, Inc., 342% pfd. (quar.)----~~ 
Sun Chemical Corp., common eae 
$4.50 preferred A (quar.)_.---_.-.-~_---~-_ 
®un Life Assurance of Canada (quar.)-- ~~~ 


Taggart Corporation, $2.50 pfd. (quar.)--. 
Taylor Instrument Co. (quar.)_---~-. 

ore -....-- a ae 
Telluride Power Co., "1% preferred (quar.). 
Temple Coal Co., $6 conv. pfd. (quar.) 
Tennessee Gas & Transmission— 

4.10% preferred (initial quar.)_---.. a 
Textile Banking Co. (quar.)__._____--__.. ren 
Thomas Steel Co., common (initial)_-.... 

44% preferred (quar.)_. 

Timken Detroit Axle Co.. 
Toklan Royalty, class A (S-a)_.---.----.. 





‘ 
Nt 


American District Telegraph Co. 

Common ({(quar.) —_ 

5% preferred (quar.)_____ saa 
American Export Lines (quar. “actsis 
Arpericam. mectors, : Ltd... . ice 
American Felt Co., common (irreg.)_..._____ 

oo Serene) femmes.) 
American & Foreign Power Co., Inc.— 

86 preferred (@cecum.)_____.........__... 

S7. pregesred (aesum.)__............... 
American Fork & Hoe Co.___.-___..-_____ 
American Gas & Electric, com. (quar. .. 

4%4% preferred (quar.)_......_________._ 
American General Corp., common (special)_ 
American General Insurance (Texas) (quar.) 
American Hair & Felt, common (quar.)_--- 

So i166. preteered --( quart. ) —.... mee me—sess 

$6. 2nd@ wreferred . (quar.)..._............. 
American Hardware Co. (quar.)------__ 
American-Hawaiian SS. Co 


6% convertible preferred (quar.)_._...__ 
American Home Products (monthly )_ ot 
American Ice, 6% non-cum. preferred____ 


$1.25 
$1.25 
50c 
30¢ 
75c¢ 
$1.50 


$1.50 
$1.75 
25c¢ 
40c 


$1.18% 


15¢ 
25c 
12! 2c 
$1.50 
$1.50 
25c 
75c 
75c 
20¢ 
$1.50 


Blaw-Knox Company ‘ — 
Bliss (E. W.), $2.25 conv. pfd. (initial quar.) 
Block Brothers Tobacco, 6% pfd. (quar.)_~ 
Blumenthal (Sidney), 7‘% preferred (quar.) 
Bobbs-Merrill Co., 442° preferred (quar.)__ 
Bohack (H. C.), 7% Ist preferred (accum.)_— 
Bohn Aluminum & Brass (reduced quar.) 
Bon Ami OCo., class A (quar.) veal 

Class B (quar.)—_ Tene 
Bond Stores, Ine., common (quar.) 

4 > preferred _ : . 
Bondholders Management, Inc., cl. A (S-a)_ 
Booth (F. E.) Co. Inc., $3 pid. (accum.)—- 
Borne-Scrymser Co. . one 
Bornot, Inc. (s-a) 

Boston & Albany RR. ‘ 
Boston Elevated Ry. cquer. ) 
Boston Wharf Co. (irreg. " 
Boston Woven Hose & aubhar Co 
6°> preferred (s-a) : ; 
Bower Roller Bearing - é 
Brach (E. J.) & Sons (increased quar.)____ 
Brager-Eisenberg (quar.) ‘ 7 
Brazilian Traction Light & Power Co., Ltd.— 


Class —_ 
Truax-Traer Coal Co., 52% + preferred___.. 
Union Investment Co.___- 

United Fruit Co. (stock dividend ) 
United Pacific Insurance Co. (quar.)-----. 

Extra 
DU. S. Plywood Corp., common (quar.)----. 

444% preferred B (quar.)__-------..-. 

4%4% preferred A (quar.)_.--_------_-. 
United Steel & Wire Co., Inc. (quar.)_--.. 
Universal Leaf Tobacco Co. (quar.)_----. “ 

CSREES ECan oe Seen 

8% preferred (quar.)- PPh ns ii 
Upson Walton Co. (quar.) ~ctitaaiiienie 
Viau, Ltd., 5% preferred (quar.) teat! 
Victor Chemical Works, com. (increased)... 

3%% preferred (quar.)_____- = ee 
Vulcan Corp., $3 conv. prior pfd. (quar. | we 
WIR, The Goodwill Station, Inc. (quar.)s 
Wagner Baking Corp., new com. (initial). 

7% preferred (quar.)__ sel cae nccenapliniiitias 
Waialua Agricultural Co. (quar.)__.-..---_. 
“Washington Oil Co. (quar.)_..._._._-__ 


bob et be 
aue 


6% preferred $1.50 7 Ordinary . PR ee 
American Insulator Corp. of Del.— Breeze Corp., Tes COE, noe ete e 
Convertible prior preferred (s-a) 75¢ Brewing Corp. of America (quar.) dene 
American Laundry Machinery 50c : . Bridgeport Brass, 5'42‘> conv. pfd. (quar.)_ 
American Locomotive Co., common __ 2 * 35c } Common ' wehnapien 
7% preferred (quar.)_ ~~ $1.75 Bridgeport Gas Light Co._.__--_-___ ee 
American Machine & Foundry, common____ 20c Briggs & Stratton Corp., new com. (initial) 
3.90% preferred (initial quar.) ...---._ 97 4c Bristol Brass Corp. (quar.)_.--~-~ 
American Machine & Métals (quar.) 25c Bristol-Myers Corp.— 
American Meter Co. 50c 334 partic. preferred (quar.) 
American National Finance— British-American Bank Note (quar.)_.-.--- 
$1 non-cum. preferred (s-a) 50c British American Oil Co. (quar.)_..---._-_ 
American Optical Co. (quar.)_.._.___- 40c Brockway Motor (s-a)—-.-.-..------- 
American Paper Goods, 7% pfd. (quar.)—— $1.75 Extra 
ee CU a ieee $1.75 Brooke (E. & G.) Iron Co. (quar.) 
pe eS eer eee nee $1.75 Brooklyn Borough Gas Co., com, (irreg. — 
American Power & Light, $5 pfd. (accum.)_ $1.25 Brown-Forman Distillers Corp., common - 
ne preersed (@aCuMm.)....... $1.50 $5 prior preferred (quar.) .--_- 
American Public Service, 7% pfd. (accum.)_ $1.75 Brown & Sharpe Mfg. (quar.)-.....~~~- 
American Radiator & Standard Sanitary— Brown Shoe Company. $3.60 pfd. (quar.)___ 
Common 10c¢ Bruce (E. L.) Co. com 
American Republics Corp..._.....__-. ---- 25c 7% preferred (quar.)——~_ 
American Rolling Mill, common__ 25c 342% preferred (quar.) — 
4%2% convertible preferred (quar.)_.____ $1.12% Bruck Silk Mills (quar. Sse 
American Safety Razor Corp. (quar.)_____ 50c Brunswick-Balke-Collender Co.- 
American Service Co., $3 pfd. participating 64c OE 5 RR i i oh oa 
American Ship Building Co. com $1 $5 preferred (quar. DRA AR as alaar oti 
7% preferred $7 Buck Creek Oil Ast aia as Feet aap ate Fe 9 
American Stamping Co. (irreg.)__.__-____ 15¢ Buckeye Pipe Line Co. (quar.) —- tea SA 
American States Insurance Co. (Indianapolis )}— Bucyrus-Erie Co., common____- meomenvsaerapae-docrmnet 
Quarterly 30c¢ 7% preferred (quar.)_.--.__~- saeiiedsinelen 
American Steel Foundries (quar.)__..._-_~ 50c Budd Wheel Co. a * 
American Stores Co. (quar:)_-.-----------. 25c Buffslo Niagara Electric, 3.6% pfd. (quar.)_ 
American Sugar Refining, 7% pfd. (quar.)_- $1.75 Building Products, Ltd. (quar.) 
American Sumatra Tobacco Corp. (quar.)_~ 25¢ Bullard wien he’ _-- —_ 
Extra $1 Bullova Watch Co ‘increased quar.) 
White Sewing Machine, $2 prior pfd American Surety Co. (s- $1.25 oy 
$4 convertible preferred (accum.)__- American Telephone and Telegraph Co.— Burkart (F.) M: inufae turing (stock dividend) — 
Will & Baumer Candle, common__________ j Quarterly $2.25 Burgess Battery Co roan : 
8% preferred (quar.) American Thread, 5% preferred (s-a)___-__ 12%c¢ Burlington Steel, Ltd. (quar. ) ; mapieionas 
Wisconsin Co., 7% preferred American Tobacco, 6% preferred (quar.) —~_- $1.50 Bush (The) Monn facturing— 
Woolworth (FP. W.) Ltd.— American Woolen, 7% preferred (accum.)__ $1.75 4%2% convertible prior preferred (initial) 
American deposit ria bani sieniapgnnalicenaa lies nel 5 7/10¢ American Zinc Lead & Smelting— Bush Terminal Co., 6% preferred (quar.)- 
World Publishing Co. $5 prior preferred (quar.) ____---_-______ $1.25 Bush Terminal Buildings, 7% pfd. (accum.) 
York Corrugating Co ¢ Amoskeag Co., common (s-a) 15¢ Rrtter Water Co., 7% preferred (over.)_ 
$4.50 preferred (s-a) $2.25 Butterfly Hosiery Milis, com. (initial s- a)_- 
Ampco Metal, Inc. (quar.) ---------.-_~-- 10c J preferred (s-a) : 
Below we give the dividends announced in previous Angeunde Copper. panting 50c Gable. Electric Products, common. 10 
wee be Anchor Post Products, Inc.— Common voting trust certificates c 
—— — ond = ng Be list does net include divi 6% prior preferred (quar.)-~------_-__ Caldwell (A. & G. J.) (increased s-a) 10¢ 
snoune wi these being given in the 6% prior preferred (quar.)----------~~- California Cotton Mills, new com, (initial) - 10¢c 
preceding table. 6% prior preferred (quar.)-------.-____ Calitéenia tak Go. tauerd. carte s.a.4uoo 0c 
Anderson Prichard Oil Corp., com. (initial) - California Pacific Utilities, common--—-~~~- 45c 
4%4% preferred (quar.)_.--.------------ D 5% preferred (ouar.)__-___- 2c 
Anheuser-Busch, Inc. (quar.)~--.-------~-- California Water Service (quar.)__--..___-_ 50c 
Apex Smelting Co. (quar.)__---__-_- ------- Callaway Mills, $2 preferred (quar.)------- 50¢ 
Arcade Cotton Mills, common OF cuetesred : GGAL. ) ~<ne<endcceen hme 0c 
6% preferred (s-a) Camden & Burlington County Ry. (s-a)_-_- 75c 
Arizona Edison Co., common (quar. ) Camden Forge Co., 542% preferred (quar.)_ 343ac 
So peererrea (GGer.) —-.- 222... Campbell Wyant & Cannon_-----~-----~-- 25c 
Arkansas Fuel Oil, 6% pfd. (quar.)-------- Canada Bread Co., Ltd., common (annual) — t10c 
Arkansas-Missouri Power (irreg.)~..------~- ~ 5% class B (quar.)- — “ 162%c 
Arkansas Natural Gas, 6% pfd. (quar.)_-__ 4u.% Ist nreferred — (anar.) __. 41.19% 
Armour & Co., $6 prior pfd. (accum.)---~-- Canada Cement, 642% preferred (accum.).. $$1.62'4 
Adams (J. D.) Manufacturing Co, (quar.)__ 20c 6-29 f Armstrong Cork Co., $3.75 preferred Canada Crushed Stone, Ltd. (quar.)___---__ t10c 
9 enna ar pce re 7-10 Arnold Constable Corp Cansda Cvcle & Motor Co., Ltd., common.- £2Me 
Aero Supply Manufacturing Co., Inc.— Or, OGA e 5-25 ) Se S&S: FR ist meet. (quar.) 6 nnsnses $$1.25 
oo cae & Saves.) bbe Extra Canada Drv Ginger Ale. common- ile R een 25e 
Aetna Ball & Roller Bearing com 6-15 Associated Dry Goods (stock dividend) $4.25 preferred (quar.)__-- Yet Me Ie 
5% convertible preferred (quar.) 6-15 Associates Investment Co:, common (quar.)-— Canada ‘Foundries & Forgings, Ltd. 
— ee Leet) ~——= ao tI S% preterred (quar:) .--...-----......-. -2 - Class A (quar.) 
quar. 3 -1 Atchiso e s . Co.— 
Aetna Standard Engineering Co.— Y So m Topeka. & Sants Fe Ry. © 
New common (initial)_...__--..____ 6-15 
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West Penn Electric Co., 6% pfd. (quar.)_. 
= mre: CO nn a cures eeiena 
Class A (quar.)________ 

West Penn Power Co., common (quar.)_-.. 
4%2% preferred (quar.)--........______. 

West Texas Utilities, $6 pfd. (quar.)__._-. 

Western Grocers, Ltd., common (quar.)_ 
7% preferred (quar. pi ill elaptnae 

Westgate Greenland Oil (quar.) 

Westmoreland Inc. 

Weston (George) Ltd 
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. Per Wren 
Name of Company Share Payable 
— Laboratories, new com. (initial quar.) 40c 6-29 


tra . 10c 6-29 


(quar. ) $1 7-15 
Acadia-Atlantic Sugar Refineries, Ltd.— 


Class A pref. partic. (quar.)__.___.____ t25¢c 7- 2 
@% preferred (quar.)..-............._. $$1.25 6-15 
Acme Steel Co., (increased quar. VST 3S 50c 6-12 
Adam Hat Stores, Inc. (increased quar.)___ 15c T- 1 


Canada Machinery Corp.. Ltd. " {nh the 

non-cum. preferred (s-a)-.--._----~-- $2. ° Canada Malting Co., Ltd., bearer (quar.)— none 
rred Atlantic Coast Line Co. (Conn.)_....._____ = Recistersad (quar) —___ Ane 

ee Burp, Shoe S ees aT - ‘ aia Atlantic Coast Line RR. Co., common Canada Northern Power, common (quar. ee 

% ef Pred 5 oe Atlantic Gulf & West Indies SS. Lines— 7% preferred (quar.)___- 2 

a : ~ 5% non-cum. preferred (s-a) Camada Permanent Mortgage Corp. “(quar. 3 
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Per 
Name of Company Share 
Canada Steamship Lines, Ltd.— 

5% non-cum. preferred (s-a)__---.--_--- $$1.25 
Canada Wire & Cable Co., Ltd.— 

ES Se Ee re eee t$1 

Class EEN SE) ee $25c 

6%2% preferred (quar. oe | SANE $$1.62% 
Canadian Breweries (increased)_.....___-_ 131 ¥%c 
Canadian Canners, Ltd., com. (increased)._. {¢31¥%c 

5% ist preference (quar.)....-_.._--_._~ $25c 

RE Sa ae ae t5c 

60c non-cum. conv. pref. (quar.)__-__--__ t15c 
Sn $10c 
Canadian Cottons, Ltd., common (quar.) —-- t45c 

6% preferred (quar.) ...._---- ~~ ii aia $30c 
Canadian Fire Insurance (s-a)--..._------ 4$2 
Canadian Food Products, Ltd., com. (quar.) 412%c 

SN Sc RN 125c 
Canadian Foreign Investment Corp. (quar.) t75c 
Canadian General Electric (quar.)-------- +$2 
@anadian Indemnity Co. (s-a)-.---.-.----- $4 
Canadian Industries, Ltd.— 

IY = i +$1.50 

OEE OS RI ae ey Sener aE a 4$1.50 

a renee Gea) ene AB158 
Canadian Malartic Gold Mines (s-a)~----~-~ 2c 
Canadian Oil Cos., 8% preferred (quar.) ~~~ 3$2 

5% preferred quar.) ESP L,I LT SEES, $$1.25 
Canadian Silk Products, class A (quar.)--.. t37%c 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.)__.=...---..-_-_-_ 137%ec 

I t25c 
EO TPR esters are ae 15c 
Capital City Products (quar.)_..._-.....---_ 25c 
Carey (Philip) Mfg., common___._._._____ 25¢ 

ar . PROterrOd. (GRAF:) . ok cccencieoune $1.25 
Carpenter Paper Co., common (quar.)_.---. 25c 

EE ee a 25c 

eS RO ee nae $1 

yD CE 2 eee Se eee $1 
Carpenter Steel Co. (increased)__..__-_____ $1 
Carreras, Ltd.—- 

Amer. dep. rets. for A ordinary_....--- 12% 

Amer. dep. rets. for B ordinary_...___- 12% 
Carthage Mills, common (irreg.) _...._____ $1 

6% preferred A (quar.)_-._---. ing: tncalililiien $1.50 

Sie HLeterred WB  (GURs.) win ncn ceseeccws 60c 
Case. i na 40c 

T% preferred I $1.75 
Cassidy's, Ltd., 7% preferred (accum.)_.__ $5.25 
Catalin Corp. ‘of America SS eee 10c 
Central Bag & Burlap Co. (quar.)__--____ 30c 
Central Cold Storage (quar.)_...__.________ 40c 
Central Illinois Light— 

4%% preferred (quar.)-.....--..___._... $1.12% 
Centra) Illinois Public Service— 

LR Se. & eee bee oe $1.50 

$6 preferred (quar.)_. _____ TE - BER aay ee $1.50 
Central Paper Co. (quar.)_.--..--._-_..--_ 15¢ 
Central Patricia Gold Mines Ltd. (quar. on $3c 
Central & South West Utilities Co.— 

$7 prior lien preferred (accum.)_.._.____ $1.75 

$6 prior lien preferred (accum.)__-_ _ ~~ $1.50 
Central Steel & Wire, 6% pfd. (quar.)_.---- 75c 
Central Vermont Public Service— 

a FREER OO 27c 

4.15% preferred (quar.) sil lacitacepirastipimiaieietanaitioadiinass $1.04 
Century Ribbon Mills— 

New common (initial quar.)_.....-.._--_ 15¢ 
Certain-teed Products Corp — 

4%2% prior preferred (quar.)......._____ $1.12% 
Chamberlain Co. of America_______-_______ 15c 
Champion Paper & Fibre, com. (quar.)_ _ 25c 

NS SS a a re ai ree 25c 
$4.50 preferred (quar.) _.......__...._._ $1.12%% 
“S “ >a SS ae ee: t25c 

FEISS: Ea el a t15c 
Chemical Bank & Trust (quar.)___________ 45c 
Chesebrough Mfg., new com. (initial quar.)— 50c 

TT 5. adie ach teenth es cecaininio ie te ereemes ne 15c 
Chesapeake & Ohio Railway (quar.)_.._-___ 75c 
Chestnut Hill RR. Co. (quar.)--._______-__ 75¢ 
Chicago Mill & Lumber Co. (quar.)__.__-__ 30c 
Chicago Rivet & Machine__.-.-___-_______ 20c 
Chicago South Shore & South Bend RR.— 

aR = RI SA ia Sa at 30c 
Chicago Towel Co., common ___.____-__--___ $1 

7 Ceeeeewe COUOs, ) on nee ew eee $1.75 
Chickasha Cotton Oil (quar.)__..._________ 25c 
Christiania Securities Co., com. (increased)_ $32 

%% preferred (quar.)__.-.-..-.__-__.u $1.75 
Chrysler Corporation —_...._---- 4 75c 
c. I. T. Financial Corp. (quar.)____-_______ 50c 
Cincinnati New Orleans & Texas Pacific 

5% preferred (quar.)_ $1.25 
Cincinnati Street Ry. Co. (quar.)__._______ 35c 
City Auto Stamping (quar.)_.---..-_______ 15¢ 
A MNOS ire i res cine se mentncmcmes 40c 
City Investing, 542% pfd. (quar.)__--__--___  $1.37% 
Re + Se aa ae eae 30c 
Clark Equipment Co., common (quar.)______ 75c 

wee Beeeerees (GUer.) .-........ 2c ncee $1.25 


Cleveland Electric Iluminating— 
Sr es 
$4.50 preferred (quar,) ~~~... ..._ 

Cleveland Graphite Bronze, common_____-_- 
Te 0 ke ene 

Cleveland Quarries Co. (quar.)_..--.._____ 

Cleveland Worsted Mills___...____________. 

Climax Molybdenum Co. (quar.)_.--__-____ 

SEIS VG, SIO (COED 6 ee ewc cen nenoee 

Clorox Chemical Co. (quar.)___.__ 

Cluett, Peabody & Co., common (interim) ___ 
OW | |S ee ek ene 

Coast Counties Gas & Electric— 

5% ist preferred (quar.)_...._..._ 7 

Coca-Cola Company, common (quar.)______ 
I So 

Coca-Cola International Corp., common _.__ 
i ON i celine se ae ti 

Cockshutt Plow Co., Ltd. (s-a)_______ ___ 

Coleman Company, common (resumed)_____ 
4%% preferred (quar.)...............__ 

Colgate-Palmolive-Peet Co.— 
$3.50 preferred (quar.) .........._...... 

Colonial Ice Co., $7 preferred (quar.) 
$6 preferred B (quar.) 

Columbian Carbon Co. 

Commercial Aicohols Ltd., 8% pfd. (quar.)_ 
NLS UNITES We Lin oo is scien at aaieciatioctiacia ad eambacsosbioons 

Commercial Credit Co., common (quar.)____ 
3.60% preferred (quar.)_....____________ 

Commercia! Shearing & Stamping 

Commercial Solvents Corp. (s-a)__________ 
IED Pir vies Di oh semper nena whccdghiscntalistn noi ep liunmin Siva at 

Commonwealth Investment Co. (Del.)______ 

Commenwealth & Southern, $6 preferred 
Payment is proposed to be made 28 days 

after the SEC order to the holders at 
the close of business on the 14th day 
after the date of such order__________ 

Community Public Se:vice (quar.) 

Compo Shoe Machinery Corp., vtc. 

Confederation Amusements, Ltd.— 
8% partic. preferred (s-a)_-...-..-_____ 

Confederation Life Association (Toronto) — 
I © ind 
Quarterly ~_...___ a 
I, fa 


Wongoleum Nairn, Inc. 


COIS wit ctecnasanaseneinn 


(quar.) __ 





50c 
$1.12%2 
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6-13 


6-13 
1 
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Name of Company 


Coniaurum Mines, Ltd...................... 
Connecticut Light & Power Co., common _-__ 
Consolidated Bakeries of Canada, Ltd.— 
Quarterly .---.....--.....-.------..-----~ 
Consolidated Biscuit Co. (quar.)_...---.-. 
Consolidated Chemical Industries, Inc.— 
$1 partic. pref. class A (quar )-.---.--.. 
Consolidated Cigar Corp...------..--..-.. 
Consolidated Edison Co. of N. Y. (quar.)--. 
a SF eae eee 
Consolidated Gas, Electric Light & Power Co.— 
eS 
4% preferred | Sa 
be se, el | A ee 
Consolidated Gas Utilities Corp.____.__----. 
Consolidated Grocers Corp., 5% pfid. (quar.) 


Consolidated Investment Management (s-a) 
EERE. = SOS ER SRE ene a 
Consolidated Investment Trust (Boston)-_-- 
SRE SESE Rae ine ara eee eee 


Consolidated Press Ltd., cl. A. (inerd. quar.) 
Consolidated Steel Corp., $1.75 pref. (quar.) 
Consumers Company, $3 pfd. (accum.)---- 
Consumers Gas Co. (Reading, Pa.) (quar.)- 
Consumers Power, $4.50 preferred (quar.)-_— 
Continental Assurance Co. (Chicago) ( quar.) 
Continental Can Co., common (interim)---~-~ 

63.76 gpeterres COURS. )..nn one eene 
Continental Foundry & Machine Co., com._ 

9% prior preferred (quar.)_..--------.-. 
Continental Gin Co. (quar.)_----~~.~------ 
Continental Oli €e. (Deil.)_.......-........ 
Continental Steel Corp. 
Continenta! Telephone Co.— 

° 6%% preferred (quar.)--------------.. 

6 ae 
Cooper (Peter) Corp., 642% pfd. (quar.)_~-~- 
Copperweld Steel, com. (quar.) ----------~--- 

Te. EE 
Cornell-Dubilier Electric, common___—~----~ 

$2.25 preferred series A (quar.)_..-----~- 
Cosden Petroleum, 5% preferred (accum.)-~ 
Craddock-Terry Shoe Corp.— 

6@% ist pretemed (8-8)... -<6-ccc<cenne 

6% 2nd. preferred. (6-A)_................. 

6% 3rd preferred (s- ©: TENE i SN 
Crane Company, 3% % ibaa (quar.)--. 

Common (quar.)_------~- on sis paiiitealbicucitands 
Creameries of America, Inc. (quar. ) eceeenpdeabitty 
eR eee ee rn 
Crompton & Knowles Loom Works— 

6% wpeeferred (quar.)...............--—.< 
eg SERS A eR a Re Oe Sk ATERE 
Crowell-Collier Publishing— 

Hew common (initial)... ween 
Crown Cork International Corp.— 

fT gS eee 
Crown Cork & Seal Co. Inc. $2 pfd. (quar.) 
Crown Cork & Seal Co., Ltd. (quar.)_-----~_ 
Crown Drug Co., 8% preferred (quar.)_---~ 
Crown Zellerbach Corp., common (increased) 
Crucibie Steel Co. of America— 

5‘ convertible preferred (quar.)__-_-_--_. 
Cuban-American Sugar Co.— 

7% preferred (quar.) 
Cuban Atlantic Sugar— 

5% preferred (initial quar.)---.--._---. 
Cuneo press, Inc. (stock dividend) __-.---__ 
Curtis Pubjishing Co., prior pfd. (quar.)__. 
COURSE “TOOT, BGs on en eee de 


Daniels & Fisher Stores (quar.)----~------ 
David & Frere, class A (quar.)_-------~---- 
Davidson Chemica! Corp. (quar.)___-_-_----_ 
Dayton & Michigan RR., 8% pfd. (quar.)__ 
pT eee 
ee ke” eS en Speen 
Debenture Securities Corp of Canada— 
| fs. | | eee ee ern 
Decker (Alfred) & Cohn (quar.)_.-..----~- 
Quarterly 
Deep Rock Oil Corp. 








£8 Ee Se 
Deisel-Wemmer-Gilbert, new .com. (initial) ~— 
Delaware & Bound Brook RR. Co. (quar.)-_ 
Delaware Fund Inc. (quar.)_------------~- 
Delaware & Hudson Co. (quar.)_.----..- 
Delaware Power & Light, 4% pfd. (quar. )- 
SS S|) Pe. eae 
A a ee ee eee ee 
Dennison Mfg. Co.— 

6% convertiple loa preferred______ 
Denver Dry Goods Co., 44% pfd. (quar.) 
Denver Tramway Corp., ist pid. (s-)..--. 
Detroit & Canada Tunnel. new com. (initial) 
Detroit Harvester Co., new com. (initial)__ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit International Bridge— 

See OED: . CORNED on sine eckdsdienecetne 
Detroit-Michigan Stove (stock dividend). One 

additional share for each four held____-_ 

5% preferred (quar.)_-- “ 

Reecrest Mteet Copii. 10s oe nek Bene 
oo 6S Oe! SS eee 
Dewey & Almy Chemical, class B__---___-. 

EEE A RE ARE RE HEE IE SBE SS OE SIE 
Diamond Alkali Co. (quar. 1 re Rage: 
Diamond Match Co., 6% partic. pfd. (s-a) 
Diamond Portland Cement by SNE SR 
Diamond T Motor Car (quar.)_---------____ 
Diana Stores Corp. (increased quar.)_.----_ 
Distillers Corp.-Seagrams, Ltd.— 

SS UA" oy PRR ee a Se SS Hisar tees! 

Dew DROTONTOG - COMERS) W 8 i i 
District Theatres Corp. (initial)_._-__.__-__-_ 
Dixie Cup Co., $2.50 class A (quar.)_______ 
Dobeckmun Co., new common (initial)_...__ 
Doehler-Jarvis Corp. 
Doernbecher Manufacturing ~.-.---------__ 
Dome Mines, Ltd. (auar.)..:.....__-...... 
Dominion Dairies, Ltd.— 

5% non-cum. preferred (quar.)_--_.--___ 
Dominion Glass, Ltd., new com. (initial)__ 

7% preferred ($20 par) (initial quar.)__ 
Dominion Malting Co., commdn (quar.)-__ 
Dominion Steel & Coal Corp., Cl. B (resumed) 
Dominion Stores, Ltd. (increased quar.) 
Dominion Tar & Chemical Co., Ltd.— 

New $1 preferred (initial quar.) _-_.---- 
Dominion Textile, common (quar.)_--.-.--_ 

-, e.g, Lf rr eee 
Donahoe’s Inc., 6% preferred (quar.)_-+-~ 
Dow Chemical Co., 

$4 preferred A (quar.)_~.---.-~--_---_._. 
Draper Corporation (quar.)--_--_.------~ 
Dravo Corporation, 4% preferred (quar.)_._ 
Dresser Industries, 334% preferred (quar.) _ 
aeereer-Barns ©Co;...(@Ué6r.}__.... Siconeebion 
du Pont (E. I.) de Nemours & Co.— 

Common (increased) 

34.50 preferred -(qner.).__—. es 
Duke Power Co., common-_-__._.--.--.-~_-.~ 

(oe Bh 2 Ree ee ee 
Dun & Bradstreet, common______--------__ 

4%2% preferred (quar.).....-.---.-..... 
Dunlop Rubber Ltd.— 

American deposit receipts (final)_..----_ 

Extra 





Dusian. Comp; (initial... ........ 
Duquesne Light Co., §% Ist pfd. (quar.)___ 
Durez Plastics & Chemicals (increased quar.) 
ee RE Raped et) ean 


Per 
Share 


t3c 
75c 


126c 
25c 


37%ec 
50c 
40c 
$1.25 


90c 

$1 
$1.12% 
12%ec 
$1.25 
10c 

30c 

60c 
200 % 
t25c 
43 %ac 
$1.25 
30c 
$1.12%42 
30c 


25c 
93%c 
12%ec 
$1.75 
50c 
40c 
20c 


$1.62%2 
$1.75 
$1.62% 


20c 


5Uc 
25¢ 
25c 
35c 
35c 
50c 
75¢ 
10c 
25c 
25c 


t55%ec 
$$1.25 
20c 
62%ec 
10c 
25c 
25¢ 
$30c 


t44c 
t25c 
t35c 
t20c 
$25c 
$25c 


t25c 
$1.25 
$$1.75 
37%ec 
75¢ 


$1.12% 


10% 
2% 
30c 

$1.25 
30c 
25c 
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6-15 
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5-27 
7-10 
6-14 
6-14 
5-18 
6-15 


5-24 
5-24 
7-15 
6-14 
5-28 
6-15 


Name of Company 


Eagle-Picher Company (quar.)-—--..--.-- 
Eariy & Daniel Co,, 7% preferred______-_. 
East Mahanoy RR, (S-a)---------.--------. 
Eastern Air Lines (initial s-a)_....-----__. 
Eastern Gas & Fuel Associates— 

4%2% prior preferred (quar.)_...._.-.... 

CW. Preterres. (QSCUAM, ) dcr wnncibitoees 
Eastern Magnesia Tale Co., Inc. (quar.) 

ROTI 7! ia ca tnidineainsceriepdiansigtnerenetialtienesienaitilinecemailia 

Quarterly 
Eastern Malleable Iron__.._-.----------- 
Eastern Massachusetts St, Ry.— 

6% ist preferred (quar.)............... 
Eastman Kodak, common (quar.)—-.-.-~--. 

> MOTION CONES actin nnbacuctiapeined 
Easy Washing Machine Co., Ltd. (s-a)—- _ 
Eaton Paper Corp., common (irreg.)— 

6% prior preferred (s8-a)_......-....-.~. 
Economy Grocery Stores (quar.)__.---..--. 
Pee Cots cic: ectieindaensiele 
Edison Bros. Stores, common (quar.)— --~~ 

4¥%4% partic. preferred (quar.) _.....~--- 
Electric Ferries, 6% prior pid. (quar.)---. 
Elgin National Watch Co.— 

New common (initial) ................... 
El Paso Electric (Texas)— 

$6.56 preferred (GURL. ) anncicencetnsccdae 
El Paso Natural Gas, common (quar.) ~~. 
) a ees See 

Special 
Electric Controller & Manufacturing Co._-- 


Electric Power & Light, $7 pfd. (accum.)--~- 
$6 preferred (accum.).............---.-«. 
Elliott Co., common (quar.)—------------- 
% prefemted (QGRP.) cinidconnchkiscncwnce 
Elmira & Williamsport Ry., 7% pfd. (s-a)-- 
Embassy Realty Associates, common__-_-_-_-- 
4, iy), A ee ere ee 
Ba a RES Se Lee ee Eee ae 
Emerson Drug Co., class A (quar.)------ 
Cleese BD (OUOS SD andincdntiaccceeusmitniiond 
8% ‘preserved: (REE) cicetennendeenenwe 
Emerson Electric Mfg. Co., 7% pfd. (quar.) 


Empire District Electric Co., common (quar.) 
Ianperium Canwell Cenc nance cknedences 
Engineers Public Service, $5 pfd. (quar.)--- 
$5.50 preferred (quar.).......-.........-... 
$6 preferred (quar.)__-----~-----------~~-. 
English Electric Co. of Canada— 

Sense A COMBE sk nndicd inn ccdineoen 
(oR ee MES eee eee a eee 
Erie & Pittsburgh RR.— 

7% guaranteed (quar. )...........ncss-e 
Erie RR. Co., 

Certificates of beneficial interest__.._--~- 

$5 preterred A (quar.)-~~ 

66 preferred A (quar. )... cnc nnenus 
Eureka Williams Corp....._.......--.s5s= 
Evans Products Co. (quar.) -_--------------- 
Eversharp, Inc., new common (quar.)—~----- 

BN ak os eck Edd orm cn nrsenmmeeninningaiowgiomanaias 

5% preferred (quar.).__........_..-...- 
Mu-Ooll-O Corp.- (eeal.) 2. ccc 
Exchange Buffet Corp. (increased)_..._--~- 
Exolon Company (quar.)--~---.----------- 
Pair (The) restmed........-..+...4«..--<0 
Fairchild Engine & Airplane Corp.— 

$2.50 convertible preferred __-_.---~-~~. 
Falconbridge Nickel Mines, Ltd. (interim?}—— 
Famous Players Canadian Corp.__-------~- 
Fanny Farmer Candy Shops (quar.)-------- 





Per 
Share 


200 
$1.75 
$1.25 

25c 


$1.12% 
75¢ 
$1.50 
$1.50 
$1.50 
50c 


$1.50 
$1.50 
$1.50 
$25c 
50c 
75c 


Farmers & Traders Life Ins. (Syracuse, N. Y.)— 


Quarterly 
Quarterly 
Farrell-Birmingham Co. 
Fedders-Quigan Corp. 
Federal Bake Shops, common (quar.)__~-~---- 
Extra 
SS. wretaeren: (-A).....44,... see - 
Federal Mfg. & Engineering (initial) _..-~- 
Federal Mining & Smelting__.._...._-----~-- 
Federal-Mogul Corp. (quar.) ~~~ eathintedeinkeioa 
Extra 
Federal Motor Truck Co.__~--.----~-------. 
Federal Screw Works (quar.)------------- 
Federal Water & Gas Corp.___-----------. 
Feltman Curme Shoe Stores— 


$7 preferred (accum.)-..._.._.-_-_........ 
Fenton United Cleaning & Dyeing— 
Common (quar.) —----- Se ee 
RCE SE a 
7% preferred (quar. )-~i4----------~---. 
Fernie Brewing Co., Ltd. (annual)_.-~---~~ 
pp Ei ie RRS EE RG 2 “SP EER 
Ferro Enamel Company-_-_---~------------- 
Fidelity Fund, Inc. (quar.) _-------------- 


Fiduciary Trust Co. of New York (quar.)-- 
Field (Marshall) see ‘Marshall Field’ 
Finance Co. of America at Baltimore— 


New class A initial) ..2.-.4......-...24 

New class B (initial)...s....cesess ene 
Financial Industrial Fund, Inc.___--------~ 
Fireman's Fund Indemnity (San Francisco— 

Quarterly: ....4.—..- 2. endo 


First Security Corp. of Ogden. (Utah)— 
Class A (8-&)./.-----~-.—~-.---- +2 e 
Class B (8-8) -......--.~.-+-~--~----cnnne 

Fitzsimmons Stores, Ltd.— 
7% preferred (quar.)---- 
7% preferred (quar.)------------------- 

Flintkote Company, common_-_-_---------~-- 
$4 preferred (quar.)------------------- 

Plorence Stove C0........... 2s ssnnnwenne 

Plorida Power Corp.._........----i 2s 

Food Fair Stores, Inc.— 

New common (initial quar.)--...-------. 
$2.50 preferred (quar.)_.-_--------------- 

Foote-Burt Company --.-~-~-~.-.----.--... 

Ford Hotels Companv (s-a)~~---~----~-~---~---- 

Ford Motor, Ltd., ordinary registered__---~ 





Foreign Light & Power, 6% Ist pid. (quar.) 

Fort Wayne Corrugated Paper Co.— 
Common (quar.) -~-----~---------------— 
442% convertible preferred Perna ee ee 

Foster & Kleiser Co., class A pfd. (quar.)_- 


Foster Wheeler Corp., common (quar.)--. 
6% preferred (quar.)------------------- 
6% preferred (quar.) 

Foundation Co. of Canada (quar.)_-------- 

Four Wheel Drive Auto Co.— 

New common (initial)....-._--..-_-._--.. 
Fox (Peter) Brewing (quar.)_.---.---~----- 
Fox De Luxe Brewing (Michigan)— 

Common (increased quar.)_-...--------~- 

Preferred (s-a) 
Fox De Luxe Brewing (Indiana)— 

Increased quarterly 

Stock dividend 

5% preferred (8-a)_--...-.-.....---... 
Fraser Companies, Ltd. (QUST) no rincindiiw 
Frieman (A. J.), 6% convertible preferred_ 
Freimen (A. J.) 6% preferred (accum.)--~ 
Fresnillo Company (irregular)__._...---~--- 
Fruit of the Loom, $3 non-cum. preferred__ 
Fuller (Geo. A.) Co., 4% preferred (quar.)- 


Fundamental Investors, Inc. (stock dividend) 

en: ar od a a i ee i ace 
Gabriel Company, class A common_-__------ 
Gair (Robert), 6% preferred (quar.)------- 





17'%ec 
17%ec 
15c 
$1.00 
50c 
20c 


10c 
62'ec 
15¢ 
50c 
72% 
$$1.50 


25c 
28 “ac 
37'e 


37'%ee 
37%c 
$35c 


30c 
25c 


25c 
2%c 


he 

100% 
2%ec 
t5tc 
$12 
#150 
27 Mac 
$1.50 
$1 
100% 
22c 
10¢ 
3Cc 


When 
Payable 
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T- 4 
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6-10 


-15 


DA IDRIIIN 
' 
we 


om I 
ees 
~— 


es et 
ee OOO uo es) 


PASCAAD : 


! 
~ 
° 






Mowers 
of Reo. 
5-24 
6- 5 
6- 7 


6-15 



























6-15 


8-15 
5-31 


6-17 
5-31 


6- 5 
6- & 
7-10 
6-15 
6-15 
6- & 
6-16 
6- 7 


6- 5 
6- 5 
5-31 


6- 1 
6- 1 


8-20 
11-20 
5-27 


6- 3 
6- 5 


5-27 
5-27 
6- 5 


5-28 
6-20 


e—7 
6- 1 
5-31 
6-14* 
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Per When Per When Holders Per When Holders | 
Name of Company Share Payable Name of Company Share Payable of Ree. Name of Company Share Pavable of Res. 
Galvin Mfg. Co., new common (initial)... 15¢ 6-14 Holland Furnace (quar.)..............---- 50c 7-1 5-27 Kroger Company, 6% ist preferred (quar.) $1.50 j- 1 6-14 
Garfinckel (Julius) & Co., common (quar.)_ 40c 6-29 Hollander (A.) & Son (quar.).. ...------- 25c 6-10 6- 3 7% 2nd preterred (quar.)_--.-.----.-... $1.75 8- 1 7-15 
a $1.20 6-29 Hollinger Consolidated Gold Mines $10c 6-29 6- 1 Kuppenheimer & Company (s-a)-------~--- 50c 7- 1 6-22 
S%% preferred (quar.)................. 343%c 6-29 Hollingsworth & Whitney, new com. (initial) 25¢ 6-12 5-31 La France Industries, 6% pfd. (accum.)-_-- $1.50 6-15 5-15 
Garrett Corporation (quar.)__---__-----... 10c 6-20 $4 preferred (initial) $1 T- 1 6-14 La Plant-Chsoate Mfg. (quar.)-.--__-.---- 20c 6-29 6-10 
Gary (Theodore), $1.60 lst pfd. (accum.)---~ 15¢ 6-15 Holophane Company 5uc 6-12 5-29 Laclede Gas Light Co. : sj iarniadeeals te 5e 7-2 6-14 
Gatineau Power, common (quar.) ...-..---- t23c 7-1 Holt (Henry) & Co., $1 class A (quar.)-~-- 25¢ 6- 1 5-21 Lake Shore Mines (quar.)_....------------ t20c 6-15 5-15 
5% preferred ra $$1.25 T- 1 $1 class A (quar. )-.-..-~....-~.~...--.. 25¢c 9- 1 6-21 Lake St. John Power & Paper Co., Lid.___- 750c 7-15 6-71 
5%% preferred (quar.)....-............ $$1,38 7-1 $1 class A (quar.)__---~-~-------~------- 25e 12-1 = 11-21 Lamson & Sessions Co., common (reduced)-_ 15¢c 6-15 6- 4 
Gaylord Container, new com. (initial quar.) Cc 6-15 Holt, Renfrew & Co., Ltd., 7% pid. (accum.) $3.50 7-15 6-15 $2.50 preferred (quar.)_.--------. 624eoc G1 6-20 
S%% prefetred (quar.)_............... 6-15 Home Dairy Co., common 50c q- 1 6-20 Landis Machine Co., common 8-15 7-5 
Gemmer Mfg. Co., $3 partic. pfd. A (quar.). 7-1 80c preferred 40c 7-1 6-20 Common 11-15 10- 5 
General American Transportation Co. (quar.) 7-1 Home Title Guaranty Co. (Brooklyn) (irreg.) 20c 6-29 6-17 7% preferred (quar.)_..--—- aad 6-15 6-5 
General baking Co., 8% preferred (quar.)_- 2 J 1 Homestake Mining Co. (increased) 35¢c 6-20 6-10 Lane Wells Company (quar.)—----. -------- 6-15 5-29 
General Bronze Corp. (quar.)..---_......- 6-12 Honolulu Oil Corp. (quar.)---~--~~--~_---- 25e 6-15 5-31 Lanett Bleachery & Dye Werks (quar.)_--. 6-14 _ 5-20 
General Box Co. (quar.)........-_-..-.._. q- 1 Extra : 25¢ 6-15 5-31 Lang (John A.) & Sons (quar.)----------- 6-10 
General Candy Corp. (quar.).......-._____ 6-15 Honolulu Plantation 15c 6-10 5-31 Le Roi Company___.__----- rns 6-15 
General Cigar Co., common (quar.)--..--- 6-15 Hooker Electrochemical— Leath & Company, common (quar.) 6-95 
General Electric Co. (quar.)__._.......-.- 7-25 $4.25 preferred (quar.)-~~~~-~-.-.-----.. $1.06 % 6-27 6- 3 $2.50 preferred (quar.)..__------ 6-15 
General Fireproofing, common (quar.)...-- 6-11 Hoover Company, common (quar. )....--... 35¢ 6-20 6- 8 Lefcourt Realty— 
7% preferred (@Quar.)_.2..00.020.- 1... : 7-1 442% preferred (quar.)—--~--.~~~-----~- $1.12'% 6-29 6-20 $3 conv. prior preferred (arrears)___---- 
General Industries, 5% preferred (quar.)__ J 1 Hoskins Manufacturing Co. (increased)... 30¢ 6-26 6-11 Lehigh Coal & Navigation 
General Mills, 5% preferred (quar.).-.--- 2 Hotels Statler Co., 50¢ 6-10 5-31 Lehigh Portland Cement (increased 
General Motors, common (reduced ) 6-10 Houdsille-Hershey Corp.— Lehigh Valley Coal, 6% non-cum. conv, pfd. 
Et aa 8- 1 $2.25 convertible preferred (quar.).-~--.. 56 Yac 7-1 6-20 $3 non-cum. ist preferred (initial) 
General Outdoor Advertising, common 6-12 £0c 6-10 5-20 


- 


5-11 
7-13 
6- 4 
6-4 


--~ ee On 


i 
a 
wo 


ABAD 
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Generai Paint Corp., $1 preferred (quar.)__ 
$1 convertible 2na preferred (quar.)...___ 
General Phoenix Corp., class A (quar.)_.--. 

Common (quar.) 

7% convertible preferred 
General Precision Equipment 
General Railway Signal, common 

OW preferred’ (Guar. ) 10 en ee 
General Refractories _ 

General Telephone Corp., common (quar.)-_- 

Georgia Power Co., $5 preferred (quar.)_-- 
$6 preferred (quar.) 

Gerber Products, common (quar.) 

442% preferred (quar.).....-_...:__.___ 
Gillette Safety Razor, $5 preferred (quar.)_ 
Gisholt Machine Co. (quar.)..........._.. 
Gleaner Harvester Corp. (quar.) ........... 
Glen Alden Coal Co 
Glens Falls Insurance (N. Y¥.) (quar.)...__. 
Glidden Company, common (interim) 

442% preferred (quar.) 
Globe Aircraft, 542% conv. pfd. (initial)... 
Globe Knitting Works (quar.)_____..____. 
Globe-Wernicke Co., 7% preferred (quar.). 
Goebel Brewing Co. (quar.) 1... ... 
Godchaux Sugars, Inc., class A (quar.)_____ 

$4.50 preferred (quar. ).....-.-........__ 
Godfrey Realty Corp. (Montreal) (irreg.)_.__ 
Gold & Stock Telegraph (quar.)........_- 
Goldblatt Brothers, $2.50 pfd. (quar.)_..... 
Golden State Co., 4% preferred (quar.)_.._ 
Goodrich (B. F.) Co., common 

Se PICeeerOR COE.) ern remitioein 
Goodyear Tire & Rubber (Canada), common 

De Ne IRE) vc cecnwewenemumenw 
Goodyear Tire & Rubber, com. (increased). 

$5 convertible preferred (quar.)_........ 

ham Manrfaetvring Co. (quar.)_..... 
*Gordon Oil, class B (quar.)_...--.....__. 
Gorton-Pew Fisheries Co., Lid. (quar.)____ 
Grace National Bank (N. ¥.) (stock div.)__ 
Graham-Paige Motors Corp.— 

5% class A preferred (quar.)_.......__. 
Grand Rapids Varnish Corp 
Graniteville Co. (q@ar.) ..._....-_......... 

Extra  -.. ies 
Grayson-Robinson Stores (quar.)_..._______ 
Great American Indemnity (N. Y.) (quar.)_ 
Great Lakes Engineering Works (quar.)-.__ 
Great Lakes Paper Co., Ltd.— 

$2 class A preference (accum.)_...- ou 

$2 class B preference (accum.)__._______ 
Great Lakes Terminal Warehouse Co. (irreg.) 
Great Northern Ry. Co., preferred 
Great West Saddlery Co., Ltd.— 

6% 1st preferred (quar.)__________-_-... 

6% 2nd preferred (quar.)____.__________ 
Great Western Sugar Co., common 

ee EE TE. es 
Green (Daniel) 

Greening (B.) Wire Co., 
Greyhound Corp. (Del.), 

4%% preferred (quar.)................ 
Griesedieck Western Brewery com 

7 ey, pee (@uar.). 

Grizg., Cooper & Co.— 

5% ist preferred (quar.) ~~---....... ane 

S% ist preferred ‘quar:) ..~.______. 
Grinnell Corp. 

Group No. 1 Oil Corp 

Guantanamo Sugar Co., $5 pfd. (quar.) _._.~ d 
Gui-ford Kealty, 6% preferred. (quar.)_..__ $1.50 
Gulf Oi! Corp. 25c 

Special 25c 
Gulf Power Co., $6 preferred (quar.)______ $1.50 
Gulf States Utilities, $4.40 pfd. (quar.)_.___ $1.10 


Hahn Brars. $1 partic. pfd. (initial s-a)___ 50c 
Hall (W. F.) Printing Co. (quar.)_._______ 25c 
Haloid Company (quar.)___.........__. 20c 
Hamrermil) Paper Co., common (quar.)____ 25c 

64% preferréd. (quar.)................. $1.12%2 

4%% preferred (quar.)_...-__.._______. $1.06% 
Hamiwon Wacen Co., common 

Pre SIU NIN Dai tice es os ew dress $1 
Hammond Instrument Co. (quar.)......____ 

KH: acock Oil of Cal., class A 

Nass B _ Salih li oe 
Henna (M. A.) Company, common 
Harbison-Walker Refractories Co.— 

4% preferred (quar.) 

Hoernischfeger Corp., common (quar.) 

5% preferred (quar.) 

5% 2nd preferred (quar.)_.........__.._ 
Harrisburg Steel Corp. (quar.)_..._.._._.___ . 
Harshaw Chemical, common (quar.) 

Hartm:n Tobacco, $4 prior pref. (quar.) 

$3 non-cum. pref. (quar.)_.........___ 
Hat Corp. of America, class A (s-a) 

Class B 

442% preferred (auar.) $1.12} 
Haverty Furniture, $1.50 preferred (quar.) Sie 
a G..0s VO. (increaced quar.) ____ $1.50 

xtro 
Hazeltine Corp. (quar.)______---___________ ase 
Hearst Consoiidated Publications, Inc.— 

7% preferrel A 43 %c 
Hearn Department Stores (increased) 50c 
Hecla Mining Company 25c 
Heileman (G.) Brewing : 25c 
Hein-Werner Motor Parts 50c 
Helme (George W.) Cc., $1 

woe) peeserred (@@ar.) $1.75 
Hercules Powder Co., new common (initial) _ 

Hershey Creamery Co., common (quar.) ___ 
% preferred (s-a) 








Heyden Chemical, 4% preferred A 
gO a i 

Heywood-Wakefield Co., common (irreg.)___ 

Hibbard, Spencer Bartlett & Co. (monthly )_ 
Monthly 

Hinde & Dauch Paper Co. of Canada (quar.) 

Hinde & Dauch Paper Co 





7-1 
7-1 
6-15 
6-15 
6-24 
6-15 
7-1 
7-1 
6-27 
6-27 
7-1 
q- 1 
6-20 
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7-1 
7-1 
q- 1 
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Howell Electric Motors (quar.)...~..---..-. 
Hubbel (Harvey), Inc. (quar.).....-.--.... 
Hudson Bay Mining & Smelting (quar.)—._- 
Humble Oil & Refining (quar.)........--.. 
Hunts, Ltd., class A new (initial s-a) 
Class B new (initial s-a) 
Huron & Erie Mortgage (quar.)_......-.... 
Huttig Sash & Door Co.— 
5% preferred (quar.) 
5% preferred (quar.) aw mene 
S% preferred: CGGRE. ) nen ct ees se 
Hyde Park Breweries Assn. (irreg.)......- 
Jorn. Cugtent Ge. (euar.} .4.06..2....~.... 
Illinois Bell Telephone 
Illinois Central RR. Co. (leased lines) — 
4% guaranteed (s-a) 
Imperial Chemical Industries, Ltd. (final)__ 
Imperial Life Assurance Co. of Canada 
oy. Lf SR ee ere 
Imperial Tobacco Co. of Canada, Ltd.— 
Interim 
Indianapolis Power & Light, 5% % pfd 
Indianapolis Water Co.— 
S% Peeeerred A (quar.)._.............. 
Industrial Acceptance Corp., Ltd.— 
5% convertible preferred (quar.)___.__- 
Industrial Brownhoist Corp.— 
60c conv. Ist preferred (accum.)__-----. 
Industrial Rayon Corp.— 
New common (initial quar.)__.--__----.. 
$4.50 preferred A (quar.)__-.-__.--___--- 
Industrial Silica, 642% preferred (accum.)_ 
Ingersoll-Rand Co., 6% preferred (s-a) 
Inspiration Consolidated Copper 
Inter-City Baking, Ltd. (quar.)__.--________ 
International Bronze Powders, Ltd.— 
Common (increased quar.)______-._.-___ 
6% partic. preferred (quar.)_-...-_._--- 
International Business Machine (quar.)__-- 
International Cellucotton Products (quar.)-_- 
Extra 
International Cigar Machinery 
International Harvester, common (quar.)__- 
International Minerals & Chemical, common 
py Me a ee ee 
International Nickel Co. of Canada, Ltd.— 
CO A Oe 
International Paper Co., common (quar.)--~ 
BH. Meeterred:- Gea: } acc ccsncnnncnoe 
po ee ee 
Interstate Department Stores (quar.)_....- 
Interstate Natural Gas Co. (reduced) 
Intertype Corporation 
Iowa Public Service Co., common (quar.)_ 
$6 list preferred (quar.)_........-..---. 
$6.50 1st preferred (quar.)_.....-....-.-- 
OT ist peeterred: (quart. i ask. sade. s- 
Investment Corp. (Philadelphia) (quar.). - 
Investment Foundation, Ltd.— 
6% convertible pref. (quar.)........----.-. 
Iowa Southern Utilities Co. (initial) 
Iron Fireman Manufacturing Co.— 
Common (quar,.)-.--. 
Common (quar.) 
Common (quar.) - 
Irving (John) Shoe Corp., 6% pfd. (quar.)-— 
avin: BOO Cov Guar.) «s0ccn. cccpesaine 
Jacger Machine Co 
Jamaica Public Service, common (quar.)_-_~- 
7 eeeeeren me (GUOt.) ne cee 
Te weeneerea © (GGG? .) ac nnccscincwcccus 
5% preferred C (quar) 
5% preferred D (quar.)-..-.__----_----_ 
Jersey Central Power & Light— 
512% preferred (quar.)_______ Ta cna aie 
ee OO SUNN. oe es 
Rl 2 ee ee 
BR re es 
Jones & Lamson Machine (quar.)___--___-- 
Johnson & Johnson, 4% 2nd pfd. (quar.)-_- 
Jones & Laughlin Steel, common (quar.)---~- 
Se peeterred &  (qusat.)}..u............. 
Joseph & Feiss Co. (quar.)____-____.-_--- 
Joslyn Manufacturing & Supply, common-_-_ 
ae. Peeeereee Tree. occ ce 
Joy Manufacturing Co. (quar.)___________-- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Katz Drug Co., common 
$4.50 preferred (quar.)____________------ 
Kawneer Company (increased quar.) .--- 
Kaynee Co., 7% preferred (quar.)_._----- 
Kayser (Julius) & Co 
Kearney (James R.) Corp., common (quar.) 
$1.50 preferred (s-a) 
Kelsey-Hayes Wheel, class A (quar.)__------ 
Kendall Co., common 
442% preferred (quar.)_..._.---~------- 
Kennecott Copper Corp. (quar.)_...-_-----+- 
Special 
Kern County Land Co 
Kerr Addison Gold Mines (interim) 
Keyes Fibre, 6% prior preferred (quar.)-- 
Keystone Steel & Wire (quar.)_-------~---- 

















Kimberly-Clark Corp., common (quar.)---- 
Extra 
44%2% preferred (quar.)-—---------------- 
King-Seeley Corp., common (quar.)-~------ 
5% convertible preferred (quar.)—.------ 
Kingston Products (s-a) ~------- 
Kinney Mfg. Co., $6 non-cum. p 
Klein (D. Emil) Co. (quar.) Zs 
Quarterly 
Quarterly 
Kleinert (I. B.) Rubber Co. (quar.)-------- 
Knudsen Creamery Co., common (irreg.) —-- 
Mouvers. Ce,,.. 386, ....-.3...2% 
434% preferred (quar. )-_- 
Kresge (S. S.) Companv (increased) 
Kresge Department Stores (liquidating) 24rds 
of a share of The Fair common and $4 
in cash upon surrender of certificates_.. 





Tec 
40c 
t50c 
37T¥ec 
$20c 
$20c 
$$1 


$1.25 
$1.25 
$1.25 
30¢ 
25¢c 
$1.50 


$2 
5% 


1$3.75 


t10c 
$1.03 


$1.25 


1$1.25 


30c 
37%ac 


$1.12% 
$1.62% 
$3 


25¢ 
t75¢ 


t25¢ 


37%e 


50c 
35c 
50c¢ 
25c 
15c 
$1.50 


$1.62% 


$1.75 
$1 


t75¢ 
20c 


30c 
30¢ 


30¢ 
37%c 


15¢c 


3742c 


17c¢ 


x$1.75 
x1%% 
x1%4 % 
x1%% 


$1.37% 


$1.50 
$1.75 
35c 
50c 
$1 
50c 
$1.25 
25c 
75¢ 


7-10 
6-20 
6-10 
6-10 
T-.2 
T= 2 
7-1 


6-29 
9-30 


12-30 


6-12 
6-30 
6-28 


T- 1 
q- 9 
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6-29 
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7-1 
6-29 
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6-12 
6-28 
6-10 
q- 1 
6-24 
6-29 


7-15 
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6-11 
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6-28 
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6-14 
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50c non-cum., 2nd preferred (initial) 

Non-cum. preferred (accum.) - 

Lehn & Fink Products Corp. (quar.) -.----- 
a ate aren aicncbarediees 
Levy Brothers Co., Ltd. (interim) 

Lexington Telephone Co. (quar.)-..._.---~-- 
Libbey-Owens-Ford Glass 

Liberty Aircraft Products Corp.— 

92.265 preferreés (quar ..—<....-..2-56 
Liberty Fabrics of N. Y.-~--~-- ee ees 
Life & Casualty Insurance (Tenn.) (quar.)—-~ 
Liggett & Myers Tobacco, 7% pid. (quar.)— 
Lily Tulip Cup Corp. (quar.) - 
Lima Locomotive Works---_~- ghee ariinines 
Lincoln. National Life Insurance (Fort 

Quarterly 

Quarterly 
Lincoln Service (Wash. D. C.), com. (quar.) 

7% prior preferred (quar.) 

6% partic. preferred (quar.).__-~- 
Lincoln Telephone & Telegraph ( Del.) 

Class A (quar. )...--....« 

Claes. B (GGasl.).c2-.. nas 

5‘ preferred (quar.)_---- 
Lindsay Light & Chemical, 7% 
Lion Match Co 
Little Miami RR. Co., original capital 

Original capital 

Original capital 

Original capital 

Special guaranteed (quar.)__..__-------- 

Special guaranteed (quar.)_..._-----..-_ 

Special guaranteed (quar.)__-..----..-.. 


pid. (quar.) 


Special guaranteed (quar.)_.....--_..-. 


Little Schuylkill Nav. RR. & Coal (s-a)---. 
Lock Joint Pive Co., 8% pfd. (quar.)—..~--- 
Lone Star Cement Corp. (increased) 
Lone Star Gas Co. (quar.)_.-.--~...--..... 
Lord & Taylor (quar.)- BER 
Lorillard (P.) Co., common (interim) 
7% -pbeierved? Get.) cass oo onc co scc... 
Louisiana Land & Exploration (quar.)__---~- 
Louisville & Nashville RR. Co. (quar.)--.. 
Louisville Title Mortgage 
Ludlow Manufacturing & Sales Co. (quar.)_ 
Lykens Valley RR. & Coal (s-a)_.....----- 
Lynchburg & Abingdon Telegraph Co. (s-a) 
Lyon Metal Products (quar.) 
M. J. & M. M. Consolidated (s-a) 
MacKinnon Structural Steel Co., 
5% preferred (quar.)__- __~- 
MacMillan (H. R.) Export Co. 
Macassa Mines, Lid. (quar.)__.. ~~ 
0 SE ea ee rr 
Macy (R. H.) & Co., common (quar.)_.--.-. 
SE: Sa 
Madsen Red Lake 
Magma Copper Co.._-~....--.-----~-------.. 
Magnavex Company, new common _- 
Magor Car Corp 
Mahon (R. C.) 
Mallory (P. R.) 
Mangel Stores Corp. 
Manischewitz (B.) 
Extra 


Manufactures “Life Insurance Co. (Toronto)— 


Semi-annually 
Mapes Consolidated Manufacturing (quar.)- 
a EES a a ARE atta alates 
Marconi International Marine Communica- 
tions Co., Ltd., ordinary registered (final) 
Marine Magnesium Products Corp. _-----~- 
Marion Reserve Power Co., $5 pfd. (quar.)- 
Maritime Tel. & Tel. Co., Ltd., com. (quar.) 
7% preferred (quar.)__--- Seka nraiabrern atecaipih 
Market Basket, common_-_-__---~-------~-+-+--- 
$1 preferred A (quar.)--~-- 
Marlin-Rockwell Corp. —..--- 
Marsh (M.) & Sons (quar.) 
Marshall Field & Co., 444% pfd. (quar.)_--- 
Martin (Glenn L.) Co. (quar.) 
Maryland Drydock Co., common (quar.)---- 
7% preferred (quar.)..-.._--..-.4.--... 
Masonite Corp., common (quar.) _-__------- 
Massachusetts Investors Second Fund Inc._. 
Master Electric Co. (quar.) -..-..---------- 
Mastic Asphalt Corp. (quar.)....-..------- 
Mathieson Alkali Works, common 
7 wpeterred - ouer.)}—..--_........_... 
Matson Navigation Co. (quar.)..-.---~~.-. 
Maud Muller Candy._--.----~----- ‘ 
McAleer Manufacturing, 5% pfd. (quar.)--- 
McClatchy Newspapers, 7% pfd. (quar.)_ ~~ 
7% pfeferred (quar.)_-...--------~. ~---- 
McColl-Frontenac Oil, 6% pfd. (quar.)----~- 
Common : I ORES. SoA Me 
McCord Corp., $2.50 preferred (quar.)---. 
McCrory Stores Corp., common (quar.)----. 
$3.50 convertible preferred (quar.)_.---- 
McGraw-Hill Publishing 
McKesson & Robbins, Inc., com. (quar.)--- 
$4 preferred (quar.)_.----~-----~-~------- 
McLellan Stores Co., 5% preferred 
Mead Corporation, common 
Meadville Telephone Co., 5% pfd. (s-a)---- 
Megowan Educator Food, class A 
Melchers Distillers, Ltd.— 
6% participating preferred (s-a) 

Mengel Company, common (quar.)..------- 
5% preferred 
Mercantile Acceptance Corp. of California— 
5% preferred (quar.).------~------~----- 
5% preferred (quar.)-------~---~-------- 
6% preferred (quar.)---------~--------- 
6% preferred (quar.).----------------- 
Mercantile Stores Co., common (quar.)----- 

% preferred (quar.)_--------- om 
Merchants & Miners Transportation (quar.) 
Merchants Refrigeration, class A (irreg.)--~ 

Class B (irreg.) ..~.. ek ca sens 
Merck & Co., common re 

$3.50 preferred (initial) 

44%.% preferred 

5% preferred 
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Name of Company 
Mercury Mills (quar.)______ 
Messer Oj! Corp. (irreg.) 
Me€sta Machine Co. (quar.)_ 


Metal & Thermit Corp., common (quar.).. 


7% preferred (quar. )__ 
Metropolitan Edison, 3.90% 
Meyer-Blanke Co. 

Common quar,) 

Extra 
Messenger Corpor 


7‘e préterred 


ation (extra) 


Michigan Asso lated Te eos 


lephone 


6% preferred (quar. )-. 


Mickeloerry 8S Food be 


Products, common 


$2.40 preferred = 


(quar. ) 


Middie West Corp.___ By 
Midiand Steel Pr ie 28 


on ' sducts, common 
/o prelerred (quar.) 
$2 non-cum. preterred 
Midvale Company 
Midwest Oi] Co., 
8% preferre - 
Mid-West Refin hen tha; 


(quar.) 


neries, Inc., conv. pfd. (quar.) 


Miller Manufacturing, 


common (quar.) 
Ciass A (quar.)_. % 


Milliron’s (D, J.), common Se ciate 


; (quar.)__ 
5% preferred (quar.) . 


Minneapolis Brewing IESE 


ywell Regulator Co.., com. _ 
St. Louis Railway Co.__ 
ing & Manufacturing Co.— 


Minneapolis-Hone 
Minneapolis & St 
Minnesota Min 
ae eneed 5 bis oieacheaes 

SSissippi Power, $6 preferred (quar. ) 
Missouri Public Scawthe Corp. 
Missouri-K 

Class B 


Mitchell (R.) Co. Lid.. FERRIER 


Mobile & Birmingham RR., 4% 
Model Oils, Ltd. (interim) 


Modern Containers, Litd., common (quar.) es 


5¥2% preferred (quar. ) 


Mohawk Carpet Mills ea 
Mohawk Liqueur Corp. : ess 


Mojud Hosiery Co.. common 

5% preferred (quar.) 
Molson’s Brewery Ltd. (quar.) 
Molybdenum Corp. of America 
Monarch Knitting Co., common 

5% preferred (quar.). 

5% preferred (quar.)____ ; 
Monarch Life Assurance (Mass. ) (s-a) 
Monroe Chemica] Co., common 


(quar.) 


$3.56 preferred (quar.) Kt 


Montgomery Ward & Co., com. (quar.) 
Ciass A (quar.) 
Montrea! Cottons, 


Montreal Light Heat & 
Montreal Loan & Mortgage (quar.) 
Montreal Locomotive Works (initial) 
Moore Corp., Ltd.; common (quar.) 
7% preferred A (quar.) 
7% preferred B (quar.) 


Morgan (J. P.) & Company : Bi-8ini 


Morris Plan Insurance Society ( quar.) 
Quarterly 


Motor Whee! Corp. ‘(quar.) ___ amelie 
Mount Royal Hotel, Ltd. A ie! ks 


Mount Vernon-Woodberry Mills 
7% pid. (this payment clears all arrears 
7% preferred (s-a) 

6.75% prior preferred (‘initial s-a) 

Mountain Fuel Supply (Utah) __ 

Mountain Producers (increased 


ae | 


Mueller Brass Co — 


Mullins Manufacturing— 
‘87 preferred fquar.) 
Muncie Water Works. 8 pfd. 
Murphy (G. C.) Co., 454% pfd. (quar.) 
Murphy Paint Co., Ltd., common (quar.) 
5% preference (quar.) 
Muskogee Company Seat 
Mutual Chemical Co. of America— 

6% preferred (quar.)______ 

6% preferred (quar.)_____ 

6% preferred (quar.)____ . 
Mutual System, 6 preferred (quar.) 
Myers (F. E.) & Brothers Co. 
Narragansett Racing Association 
Nash-Kelvinator Corp. 
Nathan Strauss-Duparquet, 

6% convertible preferred (quar. ) 


National Breweries, Ltd., common (quar.) 
7% preferred (quar.) 

National Cash Register (quar.) . 

National Casket Co., $7 pfd. (quar.) 

National Casualty Co. (Detroit) (quar.) 

National City Lines (quar.) 

National Container Corp. (Del.) 


National Dairy Products (quar.) 
National Discount Corp. (quar.) 
5% preferred ‘quar.) 


National Electric Welding Machine (quar. )_ 


Extra : TES a 
National Fire Insurance (Hartford, Conn.)— 

TS. \ EEE ei! ee 
National Folding Box Co., common 

Common . 5 
National Gas & Electric Cerp. 
National Grocers Co., Ltd., common 

Extra “ : 
$1.50 preference (quar.) 
National Lead Co., common (quar.) 
Extra he eae a 

@* preferred B (quar.)...._._......___ 

7% vreferred A (quar.) 

National Linen Service (quar.) 
National Oil Products (increased)__ 
National Paper & Type Co.— 

S% -preferred (s-a).....-....____ 
National Pressure Cooker Co._ 
National Pumps Corp.— 

$% prior preferred (quar.)-...________ 


National Rubber Machinery (quar.)________ 
National Standard Co. (quar.)___.______ 


National Steel Corp. (quar.) 


National Transit To 
National Steel Car Corp. Ltd.__- 
National Sugar Refining 
Natomas Company (irreg.)_.________ 

Nazareth Cement, 7% preferred (s-a)______ 
Netsner Bros., Inc. (quar.)_._.__._._..__ | 


Nestle-Le Mur. $2 partic. Class A (accum.)_ 
New England Fire Insurance Co, (quar.)____ 


New England Public Service— 
$6 prior preferred (accum.)__..- 
$7 prior preferred (accum.)__ 
New England Tel. & Tel. (quar.)_ be caida 
New Hampshire Fire Insurance Co, (quar.)_ 


New Haven Clock & Watch, com. (initial)_ 


4%% convertible preferred (initial) 


At the rate of 442% per annum for 


period May 7 to July 1 
New Haven Water Co. (s-a)___- 
New Idea, inc. : 
New Jersey Zinc Co 


preferred (quar.) 


common (increased s-a)__ 


ansas Pipe Line, common (irreg.) 


eo pid. (s-a)_ 


common (initial quar.)__ 
7% preferred ($25 par) (initial quar.) ___ 


Power Consolidated 


(quar. )____ 


National Biscuit Company, common ( quar.) 


National Cylinder Gas (Del.), com. (quar. ) 


National Tea Co., 444°) preferred (quar.)__ 


Per 
Share 


t25c 
25c 
62 4ec 
3oc 
$1.75 


97 4ec 


$1.49 
40c 
10c 
10c 


$1.50 
25c 
60c 
25c 
50c 
$2 
E0c 
50c 
45c 
4c 
37%ec 
5c 
15c 
15c 
25c 
25c 
25¢c 
$1 


25c 
$1.50 
30c 
30c 
lec 


$63.50 


$3.50 


$3.37 %2 


25¢ 
20c 
40c 


$1.75 
$2 


$1.18%4 


t20c 


. $$1.3712 


25c 


$1.50 
$1.50 
$1.50 
37%ec 
(Se 
$1 
12‘2c 


37%ec 
30c 
150c 
t44c 
25c 
$1.75 
25c 
25c 
25c 
20c 
35c 
50c 
$1.25 
2c 
lec 


50c 
25c 
50c 
15¢c 
t15e¢ 
$20c 


$37%ee 


124ec 
25c 
$1.50 
$1.75 
25c 
40c 


$1.25 
25c 


$1.50 


25¢ 
50c 
75¢ 
53 Yec 


t37%ec 


35c 
50c 
$3.50 
25c 
15¢ 
13¢c 


$1.50 
$1.75 
$1.50 

45¢c 
124ec 


ws 
se 


When 
Payable 


8- 1 
6-10 
7-1 
6-10 
6-28 
7-1 
q- 1 
6-12 
6-12 


8-15 
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. 
te 


AAIAAIPIIA J 
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6-13 


8-15 
6-15 
7-15 


7- 1 
6-15 


6-15 


6-15 
7- 1 


6-15 
6-15 


AH 
wo 
PRK OTR ORO 


wo 


Holaen 
of Rec, 


7-15 
5-31 
6-17 
6- 1 
6-20 
6- 4 
4-29 
4-29 
8- 5 


6-15 
5-29 
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6-30 
6-14 
6- 3 
6- 3 


6-14 
6-11 
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Per 

Name of Company Share 
ge a ee ee eee ea 10c 
New York City Omnibus Corp. (reduced)____ 50c 
Newberry (J. J.) Company (quar.)—.--.--_ 25c 
Newmont Mining Corp.....-.-.-----.-.--_. 374ec 
Newport Inaustries, inc., common________-__ 3uc 

4%% preferred (quar.)__._.._......_..._... $1.06% 
Niagara Lower Arch Bridge (quar.)....--- $50c 
Niagara Share Corp., class B (irreg.)______-_ 15¢ 
Nineteen Hunired Corp., class A (quar.)--~ 50c 

ge eS he a ee 50c 
No-Gag Spriseg Co. (itres. ).<..--......... 50c 
Nortoik & Western Railway Co.— 

CC ee $2.50 
Norarda Mines, Ltd. (quar.)--_-----_---~ $1 
Normetal Mining Corp., Lid. (initial) -~.__ $10c 
North American Car Corp. (quar.)_...---~ 30c 
North American Co. (stock dividend) — 

One share of Pacific Gas & Electric com- 

mon for every 100 shares held___- _- eee 
North American Investment Corp.— 

6% preferred (accum.)_.._..__.._._._......... $1.50 

54%2% preferred (accum.) .....--.-.__.-. $1.37 
North Almerican Rayon, 6% preferred_____~ 75¢ 
North Pennsylvania RR. Co. (quar.)—.----~ $1 
North River Insurance Co. (quar.) ...---~ 25c 
Northern Central Ry. (s-a) .-_- LENSES $2 
Norwmern Nitural Gas... .-.......-~...... 65c 
Northern Indiana Transit (quar.)_...-.__-_ 25c¢ 
Northern States Power (Wisc.)— 

ne emseneeenabll 25c 
Northland Greyhound Lines— 

$3.76) preferred: (quar. )__..............+--— 93%c 
Northwestern Leather— 

EL ARs ee 374ec 

$2.50 convertible preferred (quar.)____ _ 62%ec 
Northwestern Telegraph (s-a)__.-..__._--__ $1.50 
Northwestein Utilities, 6% ptd. (quar.)____ 4$1.50 
Norwich Pharmacal Co. (quar.)—-.------- 15¢ 

NI ai at eatin ces Seetinlnaiiis wv Socbessbshditedenitndeiegueatamaslionablaied 5c 

Nu-Enamel Corp. (quar.)__--__--______--__ 30c 

I — © te et eben 15c 
60c convertible preferred (quar.) ~~ 15¢ 
Oahu Sugar Co., Ltd. (quar.) - hea 15c 
Get Manefacturing. Co... 2-054. dse 15c 
Ogilvie Flour Milis, Ltd., common (quar.)_— t25c 
Ohio Associated Telephone, 6% pfd. (quar.) $1.50 
Ohio Edison Co., 4.40 preferred (quar.)___ $1.10 
Ohio Finance Co., 442% preferred (quar.)_._ $1.12% 

5% prior preferred (quar. )...........-- $1.25 
Ohio Porge & Machine_________ aasaned 50c 
Ohio & Mississippi Telegraph (annual)__--_ $2.50 
I ne ccluasermds 25c 

GBR Fea ES AS ERR, SORE eee 25c 
Ohio Seamless Tube Co., common (irreg.)—~ 25c 

$1.75 prior preferred (quar.) mab kecualconaes 43%4c 
Ohio Water Service (quar.) ERS RS 30c 
Oklahoma Gas & Electric, 7% preferred__-__ $2.02 
Old Line Life Insurance of America (quar.) 15c 
Gmnives Corp:.’ comiiten.... .. .~...-...... 25c 

8‘o preferred (quar.)___~- Pee eS $2 
Oneida, Ltd., common (quar.) --- $16%c 

6 preferred (quar.) ancien Sep eee 
Ontario Beauty Supply, com. (initial quar.) t15c 

ge Re ny RR a t15c 
Ontario Loan & Debenture (quar.)________ $$1.25 
Ontario Steel Products, Ltd., com. (quar.)_— $25c 
be” ee el eee $$1.75 
Oppenheim Collins & Co. (increased)___ ~~ $1 
Orpheum Building Co. (s-a)_.----__------_ 20c 
Otis Elevator Co., common________________ 20c 

6% prefersved (quar.).........:.—-....... $1.50 
Ottawa Light Heay & Power, Ltd.— 

co CC ec ey banat t15c 

Se Breton (eee hk $1.25 
Otter Tail Power (Minn ), common (quar.)_ 50c 

$4.50 preferred (quar.) = Kccmuim Wee 

$4.25 preferred (quar.) Sse in aceominchap  Qinrre 
Ox Fibre Brush Co. (irreg.)___~_- jtate ss 50c 
Paahau Sugar Plantation_...__._.._..-._____ 15c 
Pacific & Atlantic Telegraph Co. (s-a)_-- - 50c 
Pacific Coast Aggregates (quar.) phasapaies 5c 
Pacific Indemnity Co. (quar.)_.____________ 50c 
Pacific Mills, new common (initial)_.._.__ 50c 
Pacelot Manufacturing Co., 5% pfd. (s-a)__ $2.50 
Page-Hersey Tubes, Ltd. (quar.)-----_---_ $31 Y¥ac 
Panhandle Eastern Pipe Line, common____-- 62%4ec 

4%. pretewed: (GGas.) ine eee $1 
Paraffine Cos., common (quar.)_..--_----_ 50c 

Fe. BURLCUING. CS Sie a inne $1 
Paramount Pictures, Inc. (quar.).....__. 50c 
Patchogue-Plymouth Mills ~----------_--__ $1 
Faton Manutacturing Co., Ltd., com (quar.) $$1.00 

TH. wreteubed, (GUGSs ) sc noe wacom $$1.75 
Peerless Casualty Co., 6% pid. (s-a).-____ $3 
i. #*€ KR. ‘St ' eee 75c 
Penn Electric Switch— 

$1.20 preferred class A (quar.) ~~ 30c 
Penn Glas; Sand Corp., common (quar.)__— 25c 

SD wrorred, (G06s.).. =. 5 5 eee $1.25 
Penn-Federal Corp., 442% preferred________ $1.12% 
Penney (J. C.)-Co,_.___ SRE ES MESES 3s SOE 35c 
Pennsylvania Power & Light, common___--_ 20c 

44%2% preferred (quar.)__......_._...__.. $1.12 
Pennsylvania Salt Mfg. Co._..--________-__ 40c 
Pennsylvania. Sugar, 5% preferred (quar.)-__ 12%c 
Peoples Drug Store (quar.)_.._..._........ 40c 
Peoples. Gas. Light & Coke................. $1 
SRR gOS ENS <P EY 17¥ec 
Perfect. Circle: Go... ( QUMK.) 1.6 ei nce sees 50c 
Permutit Company (quar.) ~.-.--------..-. 15c 
Perron Gold Mines, Ltd. (quar.)__...-.--.. t2c 
Pet Milk Co., common (quar.)_ ~~... 25c 

4%,% 2nd wreferred (quar.)_--.......... $1.06% 

4%%. premerread (anar.j.._.............. §L.08% 
Peter Paul, Inc. (increased) _.............. $1 
Petroleum Exploration (quar.)__---. ___-~ “ 25c 

Extra St ee aa) a ean TELE IY 15¢c 
Petroleum & Trading $1.25 class A (accum.) 20c 
PEO. CER, OD iccais ke eee eeewpeeeein 25c 
Pfeiffer Brewing Co. (increased)___________ 25c 
Phelps-Dodge Corn. (quar.)...---.-.- . 40c 
Philadelphia Company, $5 pref. (quar )__-- $1.25 

gt SR Ay SR) SERINE aera 9p Sepa $1.50 
Philadelphia Electric Co., common____- ~~~ 30c 

OF Peeserenee. (GUGE. F526 tS... 25c 
Philadelphia Electric Power, 8° pfd. (quar.) 50c 
Philadelphia Transportation— 

Participating preferred. _.._.._............... 50c 
Philadelphia & Trenton RR. (quar.)__-----~ $2.50 
Puiiee Corperstien. 1... SN sential 20c 
Pickle Crow Gold Mines (increased s-a)_ __ t10c 
Pillsbury Mills, $4 preferred (quar.)__----_ $1 

$@ pteferred: (quat.) .—..............._... os $1 
Pilot Full Fashion Mills (stock dividend)-~-- 10% 
Pioneer Suspender Co. (initial quar.)_.--.. 30c 
Pittsburgh Bessemer & Lake Erie— 

CO CHIE ) acini st rr dictinenane 75c 
Pittsburgh Consolidation Coal Co......_--_~ 35c 
Pittsburgh Porgings: Co... 222s ne 25c 
Pittsburgh Fort Wayne & Chicago— 

oT ey. eee ern $1.75 

7% Bete: COUR) W....- cccincnnndwnne $1.75 
Pittsburgh & Lake Erie RR._--~---.~-----~ $2.00 
Pittsburgh Metallurgical Co. (quar.)__ ~~ 12'%c 
PISGR: FOO CORO oe nici cee 20c 
Placer Development, Ltd. (interim) ~-__---~ t25c 
Planters Nut & Chocolate (quar.)_.------_. $2.50 
Plough, Incorporated (quar.)_..--..---___. 15c¢ 
& sy senwevhs wes wus. yy. y—- , ip daigiiianiniiniee Zu 





NMR Reb 


~_ 


ASIGIIAD- 18 
Oo we 


a 
— 


PAA 

' 
NnNme 
cow 


— 
ney 


tN nw 


Naure Ou 


' 
od 


ATIIAA-31HM}P 


co oO 
oe 
ee 
own oe 


NNrFre 
coon 


' ' ' 
~ 


' 
' 
bo 


' 
No 
AAFP OROUOK UUW -» 


COORPAT RHE OEREOREBEU POU POUT PRE UURFOrRO NK RO, 


' 
se 
' 


[= 


AUVAAUMIAHAAG AD 
RPM We 


PDAMABARARANRHARDAS Osa .)]}343 


' 
e RNR Ree 


tN 


i 


. 2 > Oo 
ee 


to 
—_ 


NM 


i] 


ll ll ae 
SOeNwWooCrrFrF 


WWNwe ee OD 


fos es EN Borers er > ee 2 Bors Es Berks ee 2s cor) fey 
~~ CHR RR FA OUO EH FOOCO 


AMAARHNIAGD 


1] 


AIAMOH 


a 
' 

- 

oN 
PARA 


bo 


KFOOnM 
' 


Ww 


‘ 
Ww 
1 


IAD T7 
ABmoua 
— 


— 


AaATNIAH10 
-_ 


ATIADAS 


w 


' 
el el eel od 
ae 


' 

ou 
st 

nN 


NOIUSSS COP KORE RHH 


Une GURPTIUTIONOCHN 


ra) 
QAO 


' 
Nore 
er? 
Nee FN eH 


DaIod 
— 
Fae 


— 

Pe painr 
SRP 

Ne 


ce ‘= 

to 

ae 
aD 
ee 
[od 
ool 











Per 
Name of Company Share 
Potear Sem. nce cw Rkcitnecwe 10c 
Powdrell & Alexander, Inc.— 

ee i”) 25c 
Powell River Co., Ltd. (interim)... --_-~ t30c 
Power Corp. of Canada— 

€% ist preferred (quar.).............. $1.60 

6% non-cum, partic. preferred (quar.)__ t75c 

Common (interim) = NEES tira : $30c 
Preferred Accident Insurance Co. (quar.)_~~ 20c 
Prentice-Wabers Products —........___---- 20c 
Preston East Dome Mines (quar.)_-.------- 3c 
Price Brothers & Co., Ltd.— 

542% preferred (quar.)_.......---..-<.. 1$1.37% 
Propper-McCallum Hosiery— 

eae I RN a $2.50 

$5 2nd preferred (s-a)__._--__ PTS, 2 opO $2.50 
Providence Washington Insurance (quar.)-—-~ 25c 
Public National Bank & Trust (N. Y.)— 

GTN nce ldbtaindbbwee nk ee 41“%c 
Public Service Co. of Colorado— 

5% preferred (monthly). ~......---_-- - 41%4¢ 

6% preferred (monthly) ~.-...---------~ 50c 

7% preferred (monthly) __............... 584sc 
Public Service of Indiana— 

ek LUM See 17c 
Public Service Co. of New Hampshire, com. 39c¢ 

Ge PG, evden gc EE AS A TN $1.18 

GO WORT socinnnnenddiooenccieedeoce $1.417 
Public Service Corp. of New Jersey— 

EAT TE EEE YT NSE 25c¢ 

OF . pretersel (GMb) .....cncsdavsciumnns $1.25 

6% preferred (monthly)_-.....----.---. 50c 

6% preferred (motthly).................. 50c 

7% preferred, (G06) W.cunccicccndeccen $1.75 

OW. Srotermme: (GW)... .. «cise occetncinen $2 
Public Service Electric & Gas Co.— 

Bo: EF eee $1.25 

hm RF, Re AR eae a $1.75 
Publication Corp.— 

New common (initial quar.) -...------. 40c 

7% original preferred (quar.) __---------. $1.75 

7% ist preferred (quat.).......... 2. $1.75 
Publicker Industries— 

84:79 preferred (qner.).............-.... $1.18% 
Pullman, Inc. —....-- shasiasidiaes on didadalaiiemndie cjidiaieadaraaaian 50c 
Pure Oil Co., 5% conv. preferred (quar.)_— $1.25 
Pyrene Manufacturing Co. (irreg.)__.--~---- 

Quaker Oats Co., common_-_--_- sind $1.50 

6%. ebeteneed: (GU00.) 6. keene $1.50 
Quaker State Oil Refining (quar.)—.-..---. 25c 
Queen Anne Candy Co. (initial) _._..-----. Tc 
Radio-Keith-Orpheum, common __---~-----. 30c 
Railway Equipment & Realty, common-_-_-__. 25c 

6% I1st preferred (quar.)_...-_.-.----.. $1.50 
Rand's (Pittsburgh) (quar.)-.--..-------- - 24ac 

SERS Ds ee eee ashes ainacamliad 5c 
Ralston Purina Co., common (quar.)__----. 37%ac 

3% % preferred (quar.)__-~n22...-cu sc. 93%c 
Rapid Electrotype (quar.) _...-.-.-------~. 374ec 

TG ncbondewedtninn= he saghcoteial pip iin edusepsintens 12%c¢ 
Rath Packing Co. - silicates salle lloaindcil 35c 
Raybestos-Manhattan, Inc. ~.------------- 37%2c 
Rayonier, Incorporated, $2 pfd. (quar.) ~~ 50c 
Reading Co., 4% non-cum, Ist pfd. (quar.) 50c 

2nd preferred (quar.) A 50c 
Real Silk Hosiery, common_......-----_~-. 15¢ 

7%. prefterme@ (euntd .. ~.ntewe cskniacen $1.75 

SG: peofeuped (0B. ) 00o > item eowsnenn $1.25 
Reed Roller.@it Co. (quar,)._.--..-..-.-.. 25c 
Regal Shoe Co., new common (initial)___--- 15c 
Reliable Stores Corp., 5% conv. preferred___ 29c 
Reliance Grain Co., Ltd.— 

6%2% preferred (accum.)—...~--.~~---. $$1.90 
Reliance Insurance Co. (Phila.) (s-a)------ 50c 
Reliance Mfg. Co., 342% conv. pfd. (initial) 80c 
Remington Rand, Inc., common (increased) — 35c 

$4.50 preferred (quar.) -.........-...... $1.12% 
Reo. Mpters) - BAG scnndkis nn. connaissance dic 374ec 
Republics Aviation Corp....__......-....... 25c 
Republic Investors Fund, Inc.— 

6% preferred A. (quar. )..........+.-4.. 15c 

6%. prefersed B (quar. )_...- cs cncsncane 15c 
Republic Petroleum Co. (resumed)... SPA 25c 
Republic Pictures, $1 preferred (quar.)__-_~ 25c 
Republic Steel Corp., common--..-~~-~----~. 25¢ 

6% prior. preferred A....0.....s-k0-... $1.56 
Reymer & Brothers (quar.) ------------~~. 12%c 
Reynolds Metals, 542% conv. pfd. (quar.)_. $1.37% 
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.) 90c 
Rheem Manufacturing Co. (quar.)_--.-----_ 25c 
Rhode Island Insurance Co. (quar.)__----__ 10c 
Riley... Stoker quae. )—..~ 2 ececremiminooues 10c 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.) $1.75 

7% ist preferred (quar.) —_.._.-......... $1.75 

7% 2nd preferred (quar.) $1.75 

7% 2nd preferred (quar.) $1.75 
Richardson Company <...... cacusinneansane 50c 
Risdon Manuacturing (initial) _._.-.-------- 25¢ 
Riter Company, common_-_-_-..-~-.---~..--. 25¢ 

5% convertible preferred (quar.)_-._---_ $1.25 
Riverside Metal! (8-8)... sencmwisannesso 60c 
Robertson (P. L.) Co., common (quar.)—- ~~ t50c 

62:50: prefered (G0es.) 2205s nie t62%ec 
Robertson (H. H.) Co.__----~ ssitthebuschiaigtind-Batineapage Michi 37%4ee 
Rockwell Manufacturing (quar.)_.-__-_----- 6c 
Rockwood & Co., 5% pfd. (quar.)--------~ $1.25 

5% prior preference (quar.)_.---~-------. $1.25 
Roeser & Pendleton, Inc._-_.......-.--..-. 25c 
Roma Cabie. Corp. (G0ar.) .. -<gemsnenncce 15¢ 

BECERRA. occ tie ene pvasecieiciningy tata 25c 
Ronson Art Metal Works (increased (quar.) 35c 
Roos Brothera, Inc. (quar. )......nasssccnnne 50c 
Ruberoid Company —-------~-- LO BOL AE 25e¢ 
Rudd. Manufacturing Co.__.---~~---.--..-. 250 

TEED | nccccdistcacbbnine st ekpds stesso penitent 15c 
Ruppert (Jacob), 4%% preferred (quar.)-. $1.12% 
Russell Manufacturing Co. (quar.)_..._---_ 3742c 
Ryan Aeronautical (initial quar.) _.._.--~-~- 10c 

Special ....<+--c-ns Sees eh tak gic vetlel 156 
Ryan Consolidated Petroleum Corp. (s-a)--. 106 
Safety Car Heating & Lighting Co., Inc.__. $1 
St. Joseph Beal Obi... ascnesssusinss 500 
St. Lawrence Corp., Ltd.— 

4% class A conv, preferred accum.)_ ~~~ t25¢ 
St. Lawrence Paper Mills Co., Ltd.— 

6% preferred (accum.)_.-......-.s-... 382.26 
San Francisco Remedial Loan Assn. (s-a)-. 75c 
San Jose Water Works, common____-_------~ 50c 
Sardik Food Products (initial)._......----_ 20c 
Schiff (The) Company. (quar.)_..____-----. 25c 
Schiage: Lock Co. (qiiar.)..-...nnsecureic. 12%c 
Scott Paper Co., common (quar.).....-~-~--. 45c 

$3.40 preferred (initial quar.)_.._--._---. 85c 
Scott & Williams, Ine.........00<00-<sissa 50c 
Scovill Manufacturing Co....-...-...-.---. 40c 
Scranton Electric, 3.35% preferred (quar.) 8354c 
Scratiteh Leese Coe... nd tines 50c 
Scranton-Spring Brook Water, com. (initial) 15¢ 

4.10% preferred (initial) _........-_----- $1.02%2 
Seaboard Oil Co. (Del.) (quar.)_---------. 25c 
Sears Roebuck & Co. (quar.)~._...--.----. 25c 
Securities Acceptance Corp. (Omaha), com... 10¢c 

S% preferred A (uuar.)._........ .--4 31Me 
Seemiam Brothers (Guer.).__............... 25c 

a aie an itcenenicts 25c 
Selby Shoe Co. (quar.)_-.-------_--- 12%ec 


Seiberling Rubber, 4%2% prior pfd. (initial) $1.07% 
5% class A preferred (quar.)__---------- $1.25 





When 
Payable 


6-15 


6-14 
6-15 


7-15 
7-15 
7-31 
6-19 
q- 1 
7-15 


q- 1 


7- 1 
q- 1 
6-28 


7-1 


7-1 
7-1 
7-1 


6-13 
6-15 
6-10 
6-10 


6-29 
6-15 
6-15 
7-15 
6-15 
6-15 


6-28 
6-28 


6-25 
q- 1 
7-1 


6-15 
6-15 
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6-15 


6-27 
6-27 
6-12 
6-20 
6-25 
6-25 
6-10 
q- 1 
6-15 
6-10 
6-10 
6-25 
7-1 
6-10 


7-15 


7-15 
6-30 
q- 1 
6-10 
6-15 
6-15 
6-14 


6-13 
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Per When Holdere 
Per When Per When Holders 
Name of Company Share Payable % Name of Company Share Payable Name of Company Share Payable of Rea, 


Semler (R. B.) Inc. (increased) 25c 6-11 i ’ coramo increased) — 25c 7-1 Ware River RR., guaranteed (s-a) $3.50 6-21 
Senrick Corp., class A (quar.)_.__-__ 22¢ 6-15 "i aaene tee SEA ancien 56 Yac 7-1 Ware Shoals Mfg. Co. (quar.)-------------~ “nm o - 
OS eg S sito D ----- 93 ng Travelers Insurance (Hartford) (quar.)_--- B+. “3 ME omg § Wied tees tn caer $ S0c 6. 7 
' c., 5 reieised (quar.) 12¥ iver: ‘ ar. c ~ . 

Shakespeare Company --_-_-- pe. cp . 10¢ bie peri smaeae CaeRs) (ener. 25c 11-15 Washington Water Power Co., $6 pfd. (quar.) $1.50 ae 
Sharon Steel, $5 converuoe preserrea______ $1.25 Trion Company, common (quar.)__..______ 25c 6-15 Waukesha Motor (quar.)-----~- ----------- + Sat 
Shattuck (Frank G.) Co. (quar.)_-._______ 25c % preferred (quar.)__-_______-________ $1.25 6-15 Waverly Oil Works_---_- =Uc Py 

Shuron Opticat Co. 8S FE eS Ae 35c : Tropic-Aire Inc., 6% preferred oo § 22'ec 6-15 Wayne Knitting Mills, 6% preferred (S-a )_. $1.50 oe 
Sheller Manufacturing Corp._______ Tec Troy & Greenbush RR. Assn. $1.75 6-15 6% preferred $1.50 6-1 

Shellmar Products, commcn 25¢ Truax-Traer Coal Co. 25c¢ 6-11 Wayne Pump Co. (quar.)_..--~~-~-- 50c 6-19 

4%% preferred (quar.)___.-_.........w0  6§9%c 542% preferred (quar.)_____-___-------- $1.37% 6-15 Wellington Fund, Inc.__-_.--------------- 20¢ 6-19 
Sherritt Gordon Mines, Ltd. (interim) —___ t2c Tuckett Tobacco, Ltd., 7% pfd. (quar.)--. $1.75 7-15 Wellman Engineering Co. (quar.) ~-.----~-- 106 sey 4 
Sherwin-Williams Co. of Canada— Twentieth Century-Fox Film, com. (quar.)- 75¢ 6-28 Wesson Oil & Snowdrift__---_---_~~- 25c ps 

Common quar.) t15c $4.50 prior preferred (quar.)__----------- $1.12%2 6-15 West Indies Sugar Corp. onan 5-31 

7% preterred (quar.) +$1.75 $1.50 convertible preferfed (quar.)_------ 374ac 6-28 Extra . " 
Sick’s Breweries, Ltd t40c Twin Disc Clutch Co. (quar.)-------------- 50c 6-25 West Jersey & Seashore RR. (s-a) $1.50 6-15 
Sigma Mines, Lid. +30c 208 South La Salle Street Corp. (quar.)---. 62%c 7-1 West Virginia Pulp & Paper Co. (increased) - 25¢ 6-15 

50c Quarterly 62%ec 10- 1 West Virginia’ Water Service— i - 

Class B (quar.) 50c Tybor Stores, Inc. 10c 6-25 $4.50 preferred (quar.) ...-._...--.....— $1.12% 6-15 
Signal Royalites Co., class A (quar.) 25c Underwood Ccrp. 50c 6-28 Westeel Products, Ltd. (s-a)-~----..~----- +50c 5-20 
Silknit, Ltd., 5% preferred (quar.) $50c Rubb. ) 17%e q- 2 Western Department Stores (irreg.)...-~~- 40c 6-20 
Siiverwooa Western Dairies, Lta.— ae Sere Se See, IQUat.) = 15e 6-24 Western Light & Telephone Co.---- tesa” 9: te t- 

5“@ preferred (quar.)_ $1.25 . : - ehaatte Cc (auar.) 75¢ "7-1 Western N. Y. & Penn Ry., common (s-a) -- ‘ - 
Simonds Saw & Sieei Co. (increased) 5 Union Carbide & Carbon Corp. (quar.)---- 7 Ti ee Pn oo secon $1.25 6-292 
Simmons Company : se ba ne we nc ag Rey Ogg Bh cy pat — re Western Pacific RR. Co., common (quar.)—- 75¢ 8- 1 
Simpson's, Ltd., 442% preserrea (quar.)_-__ t$1.12% $6 preferred ‘‘enbe.) : owt: = Seer Common (quar. ) =e 4 
Singer Manufacturing (quar $1.50 Union Oil Co. (Calif.), $3.75 pid. A (quar.)  93%c 6-10 Common (quar.) 


bxtra $1.50 monte ‘ $5 preferred A (quar.)_...._____________ $1.25 
Skilsaw, Inc. (ouar.) 25¢ Union Pacific RR. Co. (quar.)__---_-----~- $1.50 7-1 


Sloss j ‘ : 6 preterte® A (omar. )......2........- $1.25 
~Sheffield Steel & Iron. Uae eee Ce. une.) 15c 6-15 


i i EN $1.25 
Union Trusteed Funds, Inc.— > ti 7, common ____-. 50c 
+o ag preferred (quar. )__-_-_____- 30c Union Bond Fund ‘“‘A’”’ (quar.)__---___--- 20c 6-20 bat) ar! Le airy nt ee $1.25 
Sm: (Alexander) & Sons Carpet Co.— Union Bond Fund “B” 22c 6-20. } A ty on genta tenmaeeg ea 
Common (initial quar.) 20c 


, , ¢ Westinghouse Air Brake 25c 

Smith ‘lls Union Bond Fund “C”_____ prin tapaeedigircecli 12c 6-20 2 Pe : 40c 

Common (quar eit sete 25¢ Union Common Stock Fund Se 66-8 Wenuaaben’ tae — aia 25¢ 
$2 preferred (initial) __ aru Union Preferred Stock Fund 29c 6-20 


4 ; i aS ae A 50c 
29c Union Wire Rope Corp. (quar.) 20c 6-15 Weyenhaeuser Timber 
Snap- 1 ; . 07 eepenen naan enemas > . Se 25c 
@2Pp-VYu ‘LOOis Vvrp.____. 25c United Air Lines, 50c "7-1 . Wheeling Steel Corp., common 


ivi Paes oO vertible prior preferred (quar.)__~ $1.25 
@oler Aircraft Co. (qual). =< United Aircraft, common (reduced) S0c 6-15 whitaker Paper Co. (quar.)-—— 31.50 
ar ee eeErns Ostp.. common (quar.) United Artists Theatre Circuit— White nestac Co ‘ ac 
Sonotone — soli ai 5% preferred (quar.)—~—---------------_. 6-15 Whitin Machine Works (quar.)_-____ 45¢ 
South Penn Oil Co. (quar.)______ United Carbon Co. (quar.) 1-1 Wichita River Oil Corp., common (initial) —- 25c 
South Porto Rico Sugar common ic uar.)__ United-Carr Fastener Corp. (quar. )————---. Cn en cmsinemreninte 25c 
8% preferred (quar ). & ees United Chemicals, Inc. (stock dividend )— Wieboldt Stores, Inc., common___-____-_--_ 30c 
Southeastern Gre “ und Lines 8/1000th share of Westvaco Chlorine $4.25 preferred (quar.)_.....-._________ $1.06 V4 
Increased eattert os) hese Products common stock 6% preferred (quar.)_.......___ 15¢ 
Extra q y United Dyewood Corp., 7% pfd. (accum.) Willeess Produaia. tne 30c 
United Elastic Corp 


, ‘ Wiilsil, Ltd. (quar.) ......... patie aalan saieemlasdb nab 125c 
United Electric Coal Cos ; ¢ +) 

wae Perctanad Cte a United Fruit Co. (stock dividend) bara, tan en Caene)-—-~ $1.06 % 

5% ‘aeiio im f + gore United Fuel Investments, Ltd.— 5% mnon-cum. preferred (s-a) 
ied tei: fase Oe 6% class A preferred (quar.)---_--_____ Wisseniin Sauiedenn Gece 

Oe dasa aeeleried (eee URE) =~ United Gas Corp Wiiitn an ae 
Southern Natural Gan sheets United Gas Improvement (irreg.)----__--.. Wisconsin Electric Power, 6% preferred... 
Southern Paciiic C United Gold Equities of Canada, Ltd Wisconsin Power & Light, 442% pfd. (quar.) 
i: Meine Ce lean United Mluminating Co. (quar.)____________ Wu an ae Sanciasied 
Southland Rosait ry (quar. )--____--____. United Light & Railways Co. (Del.)— Extra 
Southwestern Life Inst e 6% prior preferred (monthly) Woodley Petroleum Co, (quar.)_.---....... 
eee en e Seurence Por eae 6.36% prior preferred (monthly) Woodward & Lothrop, common (quar.)_. ~~ 

. eneten Co,- - 7% prior preferred (monthly) > 
6% couvertihic preferred (quar.)_______ 


i (5 =»... & 4 Ren 
Spalding (A. G.) & | Sait nee lees Manufacturers, Inc.— Woods Manufacturing Co. Ltd. (quar. )_ nF 


Spencer . Wool Combing Corp. of Canada, Ltd. (quar.) +25c 
Spiegel age $0 pe glee Extra Worcester Transportation Associates 20c 
Sprague Electric Co aa abe mite 5% preferred (quar.) Worthington Pump & Machinery Corp., com. 37%c 
Springiield Fire & Saeactne nsurance Co... United Molasses Co., Ltd.— 442% conv. prior preferred (quar.) ~~ - $1.12% 
Guearteriy 5: ones sagerance Co.— _—: dep. a ee = _ regis. (final) 42% prior preferred DL ETS Se $1.12% 
Ordinary registered (final) , e , . (quar.)_... 5c 
Squibb = R.) & Sons, common ( quar.) United New Jersey RR. & Canal (quar.)___ Weiser (en oy, a init <a . aie see 
OP gear gare Sees Sr i Cc United Printers & Publishers, Inc.— Yale & Towne Manufacturing (| Rilledied See 15c 
Stock dividend iene oe pet. From mt Yellow Cab Co. (San Francisco)— -_ 
+ ee A ; ee nr Ser ee - 
Winn ee tered ‘initiel quar.) United Public Utilities Corp. — Pen. alla pera as aieman so 
a sen ee $3 preferred (accum.)--------.._-__-_- a... eee 15¢ 
@inddatd Chemi l +.) pac iaggeamaammacaiaaa $2.75 preferred (accum.) —-----__-----__- Youngstown Sheet & Tube (quar.)__--__-- 50c 
5% pref = . 8. Air Conditioner, $7 preferred (quar.) - Younastown Steel Door (quat.).._-....-... 25¢ 
teat np se . S. Foil Co., 7% preferred (quar.)__--___- a 25e 

eeeiaens copa seetener Cquss.) S Freight Company (interim) Zion’s C rativ Mercantile Institution— 
ndard Oil Co. of Califorria (quar.) S. Graphite Co ons Cooperative 15¢ 
Standard Oil Co. (Ind.) (quar.)____________ S Ghenpantes. Go. sled tik i eke Guertorey 1 
ae Oil Co. (Kentucky) (quar.)______ . S. Gypsum Co., common (quar.)______ Genstoris The 
“ 7% preferred (quar.) ---_--__--_______- Zonite Products Corp 15c 

. Leather Co.— 


4% non-cumulative class A 

. Lines Co., 7% preferred (s-a) 

. Lumber Company (liauidating) 

. S. Pipe & Foundry (quar.)---__--._-__ 
Quarterly 

U. S. Playing Card Co. (quar.)__-.-______ 
Extra 

U. S. Potash Company 
Quarterly . 

United States Printing & Lithograph Co.— ; G | C t nd 
S% feeferred (quar). enerai UOrporalion a 


U. S. Rubber Co., common (increased) 


o.°B aire erp. comes Investment News 


U. S. Tobacco Co., common 
oa men te OY) et (Continued from page 3144) 
Universal Laboratories, Inc. (initial quar.)_-~ : : 

y ancl Stratford Pen Corp.—Registers With SEC— 


Universal Products Co. (increased) The company on June 5 filed a registration statement with the SEC 
Upper Canada Mines (interim) covering 100,000 shares ($1 par) common stock, First Colony Corp. has 
Upper Michigan Power & Light— been named as principal underwriter. The stock will be offered publicly 
$3 preferred (quar.)-----_----___-______ later for the account of certain stockholders. 
$3 preferred (quar.)-_------____________ The company was incorporated in 1922 in New York to succeed @ 
$3 preferred (quar.) ----------_________. partnership formed in 1905 under the name of Salz Brothers. It 
$4 preferred (quar.) Upressit Metal Cap, 8% preferred (accum.) 2 1 manufactures popular-priced fountain pens and mechanical pencils, 
Sylvanite Gold Mi ia ot Utah Home Fire Insurance (Salt Lake City) although no pencils are being made at this time. Resumption of pencil 
%e B Vike ar $3c Utah-Idaho Sugar, 60c pfd. A (quar.)----- preduction is contemplated, however, when business conditions war- 
sie rage wana $3c Utah Oil Refining Co. (quar.)-________- — 
any -Palmyre Bridge, common "5¢ Utah Power & Light Co 
nes Utica Knitting Co., common (quar.)______- A : 
5% preferred (quar.)__ Rey 5% prior preferred fa). SE AER Super Vacuum Sales Corp., Denver—Files With SEC 


nes (zeman) inc., common (increased) —- 15c 5% prior preferred (quar.) -------------- The company on May 31 filed with the SEC a letter pa Poses mpg 
oT 10¢ rn.Iron Works (quar.}__..._____-___ for 15,000 shares of class A common stock (par $10). ering pric 
ee end.) —. 56 Yac von yor Cc = is $10 a share. Proceeds will be used for the manufacture of smoke 
sepee = a na png 50c Vapor Car Heating Co., Inc.— ejectors. 
ell ncamchtg 25¢ SS Soa Rie eae a 


ahd 7% preferred § (quar.)--__----------__ Socony-Vacuum Oil Co., Inc.—Debentures Offered— 
Top eeterres. (GUAT) nn nine weno 
7% ist preferred (accum.; $1.40 


7% preferred (quar.) y Morgan Stanley & Co. on June 5 publicly offered at 
p onc "Soe “te aeeerted. (6-6) 3c Veeder-Root, Inc. (quar.)--..--...-------- 100% and interest $100,000,000 30-year 242% debentures, 
Texas Compeny iquar.). oe Vensuees, Sen. Cinterne) Dated June 1, 1946; due June 1, 1976. 
Texas Gulf Sulphur (quar.} BRIE 94 Viceroy Manufacturing Co Interest payable June 1 and Dec. 1 in New York City. Semi-annual 
Extra no = Victor Equipment Co., common sinking fund payments of $500,000 on Nov. 30, 1950, and on each 
Texas Pu htic Service (Del.) (quar.) ae * $1 preferred (quar.)—~_-~-~~~-------_----- Mav 3i and Nov. 30 to and including May 31, 1956, and $1,000,000 om 
Texon Oil & Land (quar.) : 1c Virginian Railway Co., common (quar.)-~~- each Nov. 20 and May 31 thereafter to and including Nov. 30, 1975, 
Thermoid Company (quar.) ike 6% preferred (quar.)_--------_------__-_ with the right reserved by the company to increase any payment to the 
Thew Shovel Co., 7% preferred (quar.)__ $1 75 Viking Pump Co extent of twice the amount required. Sinking fund to be applied to the 
Thomson Electric Welding C-.____ ee $1.25 Virginia Electric & Power Co.— redemption of debentures at not exceeding the sinking fund redemption 
Thompson Products, Inc.. common________ 25¢ So PROeeee AONbe Foo ane prices (which commence at 100%%). Company may satisty the 
4% preferred $1 Visking Corp., class A (monthly) sinking fund obligation by delivering debentures in lieu of cash. Re= 
« t25¢ Class B (monthly) deemable, at the option of the company, at any time, in whole or 
=e peeresvea {auer.)..§. =. t$1.12% Vulcan Detinning Co., common in part, on 30 days’ notice at the following prices with accrued in- 
Thrift Stores (irreg.) _._- $20¢ Tar PE NE) oe retiobuiwowe terest: To and including Dec. 1, 1950, at 103%; thereafter to and 
Tide Water Associated Oil, common (quar.) _ 20c Wabasso Cotton Co., Ltd. (quar.)_--_---- including Dec. 1, 1955, at 102%2%; thereafter to and including Dec. 
$3.75 preferred (quar.) 93%4¢ Wagner Baking Corp., vtc. (stock dividend) 1, 1960 at 102%; thereafter to and including Dec. 1, 1965, at 10114%2%% 


20¢ Wagner Electric Corp. thereafter to an including Dec. 1, 1970, at 10034%; and thereafter 
Time, Incorporated (interim)_._._._______ 50c Waite Amulet Mines, at 100%. 


Tip Top Tailors. Ltd. (quar.)_.... t7\% Waldorf Systez1, Inc. . , any 
Todd Shipvards Corp. -_-______-_- ari $150 Walgreen Company, common (quar.)__.-_. PURPOSE—The amount to be vecslved bs _the company trom . 
Tooke Brothers, Ltd. (imterim)_____ j $25¢ 4% preferred (quar.)_....._________._____ sale | e ities s ie ,480,200. se net 
Toronto General Trust Corp (quar.) : t$1 rr Walker & Co., $2.50 class A (quar.)________ ceeds, together with other funds of the company, will be applied to 
mi Walker (Hiram) Gooderham & Worts— the redemption on or ahont Julv 5, 1946 of $50000000 25-year 3% 
debentures due July 1, 1964 at 104 and int. and to prepayment on or 


Toronto Iron Works, common (interim)____ t15c Common (quar.) 
Class A preferred (enar) $1 preferred . (quar.)_.................. about June 12, 1946 of $50,000,000 serial notes due 1950-55 at 100 
and int. 


Wamsutta Mills (quar.)___.-._-__________ 
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x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Nome 
resident tax 15%: resident tax. 7%. aLess British income tax. 
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New common (initial quar.) 
Stecher-Traung Lithograph Corp 
Sterchi Brothers. Stores (extra) 
Sterling Engine Co., 55c conv. pfd. (quar.)_ 
Sterling, Incorporated, $1.50 preferred 

Common (irreg.) oa 
Stix, Baer & Fuller Co. (increased) 
Stokely-Van Camp Inc:— 

5% prior preference (quar.) ( 
Strawbridge & Clothier, $5 pfd. (quar.) $1.25 
Stromberg-Carlson, 642% preferred $3.25 
Strouss-Hirshberg Co. (quar.)___- 40c 
Sun Oi] Company iquar.) 25c 
Sundstrand Machine Tool Co. (QUSas.).o.2.<- 25c 
Sunbeam Corp. 35c 
Sunshine Mining Co. (quar.) 10c 
Sunray Oil Corp., common (increased) ___ 15c 
Superior Steel Corp 30c 
Sutherland Paper Co. (increased) 40c 
Swift & Compan; (quar.)____ 40c 
Sylvania Electric Products, common 25c 
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UNDERWRITERS—The underwriters named below have severally 
@greed to purchase in the respéctive amounts set forth below, an ag- 
gregate of $100,000,000 of debentures. 


Morgan Stanley & Co.__$7,300,000 Lee Higginson Corp.__.$2,000,000 
&. C. Allyn & Co. Inc... 500,000 Lehman Brothers 
Almstedt Brothers _... 100,000 Carl M. Loeb, Rhoades 
Aucnincloss, Parker & Bs DOs. nicotine 
Redpath _........... 300,000 Laurence M. Marks & 
Bacon, Whipple & Co... 200,000 Co. -- 
Baker, Watts & Co 200,000 Mason-Hagan, Inc.  _ 
Baker, Weeks & Harden 250,000 A. E. Masten & Co.__- 
Ball, Burge & Kraus_._._. 150,000 McDonald & Co.__---- , 
A. G. Becker & Co. Inc. 500,000 Mellon Securs. Corp... 3,225,000 
Biddie, Whelen & Co... 150,000 Merrill Lynch, Pierce, 
Blair & Co., 500,000 Fenner & Beane 1,000,000 
i 400,000 Merrill, Turben & Co.. 250,000 
Blyth & Co., Inc.____~ 3,225,000 Metropolitan St. Louis 
Boettcher and Co 150,000 Os. —. --- 100,000 
Bosworth, Chanute, The Milwaukee Co.__- .~ 400,000 
Loughridge & Co 150,000 Minsch, Monell & Co.__ 100,000 
H. F. Boynton & Co., Inc. 150,000 Moore, Leonard & Lynch 200,000 
Alex. Brown & Sons_.. 500,000 F. S. Moseley & Co.___ 2,000,000 
Central Republic Co. Maynard H. Murch &Co. 250,000 
I ae. 500,000 Nashville Securities Co. 100,000 
E. W. Clark & Co 250,000 Neuhaus & Co.__ 100,000 
Clark, Dodge & Co 1,000,000 Newhard, Cook & Co... 200,000 
Coffin & Burr, Inc.__. 500,000 The. Oe Ce.....~--55- 250,000 
Julien Collins & Co. 150,000 Pacific Northwest Co.. 200,000 
Cooley & Co 100,000 Paine, Weber, Jackson 
Courts & Co 100,000 & Curtis 1,900,000 
100,000 yy ee 100,000 
Paul H. Davis & Co... 200,000 Peters, Writer & Chris- 
Dick & Merle-Smith_... 750,000 ‘ 100,000 
R. S. Dickson & Co. Inc. 100,000 Phelps, F 500,000 
Dillon, Read & Co., Inc. 4,225,000 Piper, Jaffray & Hop- 
Dominick & Dominick. 1,000,000 wood 100,000 
2 aaa 2,000,000 R. W. Pressprich & Co. 1,000,000 
Francis I. duPont & Co. 250,000 Putnam & Co 250,000 
Eastman, Dillon & Co. 2,000,000 Quail & Co.___.__-.-_.-. 100,000 
Elkins, Morris & Co.._... 150,000 Reinholdt & Gardner_. 200,000 
Elworthy & Co 150,000 400,000 
Equitable Secs. ‘ 500,000 i 500,000 
Estabrook & Co 1,000,000 The Robinson-Hum- 
Clement A. Evans & Co. phrey Co. 150,000 
ESA aE E. H. Rollins & Sons 
Fahey, Clark & Co.... 150,000 Inc. 1,000,000 
Farwell, Chapman & Co. 150,000 Rotan, Mosle and More- 
Fauset, Steele & Co.... 100,000 land 100,000 
The First Boston Corp._ 3,225,000 L. F. Rothschild & Co. 750,000 
First of Michigan Corp. 250,000 Schmidt, Poole & Co... 100,000 
First Southwest Co.__-_ Schoellkopf, Hutton & 
Folger, Nolan Inc Pomeroy, Inc. 500,000 
Goldman, Sachs & Co._ Schwabacher & Co 200,000 
Graham, Parsons & Co. Chas. W. Scranton & 
Green, Ellis & Anderson Cc 250,000 
Haligarten & Co 1,000,000 
Harriman Ripley & Co. Singer, Deane & Scrib- 
The ner 
William R. Staats Co. 
Starkweather & Co 
Stein Bros. & Boyce__- 
Stern Brothers & Co.__ 


Harris, Hall & Co. (Inc.) 
Ira Haupt & Co 
Hawley, Shepard and 


Hayden, Stone & Co.__ Stone & Webster Secur. 
Hemphill, Noyes & Co._ Corp. 
Henry Herrman & Co.. 100 Stroud & Co., 
J. J. B. Hilliard & Son 4 Swiss American Corp... 
Hornblower & Weeks___ Thomas & Company_-_-— 
W. E. Hutton & Co... Spencer Trask & Co._- 
The Illinois Co Tucker, Anthony & Co, 
Indianapolis Bond and Union Securs. Corp._-_- 

Share Corp. --.-.....- G. H. Walker & Co.__-. 
Janney & Co Watling, Lerchen & Co. 
Johnson, Lane, Space Webster & Gibson 

and Co., Inc Weeden & Co., 
Johnston, Lemon & Co. Wertheim & Co 
Kalman & Co., Inc._.- White, Weld & Co 
Kebbon, McCormick & Whiting, Weeks & Stubbs 

. The Wisconsin Co 

Dean Witter & Co 
Harold E. Wood & Co. 
Woodard-Elwood & Co... 
Wurts, Dulles & Co.__- 
Yarnall & Co 


Kirkpatrick-Pettis Co. 


Laird, Bissell & Meeds_- 
W. C. Langley & Co... , 
Lazard Freres & Co... 3,225,000 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
Gross Operating Income (sales and 1945 1944 1943 
services): $ S 
To trade 816,097,007 804,572,529 656,692,367 
To subs. and branches not consol. 12,699,351 10,487,246 6,875,183 





828,796,358 815,059,775 663,567,550 

Cost of sales and services 539,926,197 535,131,679 420,384,583 

Selling, general & adm. expenses_. 101,300,569 87,374,664 80,969,336 

Doubtful accounts writen of (net)- 239,257 Cri9g9,066 Cr65,136 
Payments to Met. Life Inc. Co. 
under contract for funding past 

service annuity obligations 4,594,110 4,893,719 1,993,959 

Taxes (other than Fed. income). 68,025,495 58,120,822 47,003,849 





Operating income 
Reserves, Etc.: 

Amort. of intangible devel. costs 
capitalized after Dec. 31, 1935 6,619,455 5,645,181 4,614,155 

Depletion 2,356,594 2,176,803 2,187,195 

Amortization of oil land leases._£ 2,690,290 2,415,353 2,030,342 

Abandonments of wells and leases 9,336,224 6,820,199 4,582,757 

Depreciation and amortization. 45,464,662 43,596,958 33,313,641 

Retirements 1,697,721 523,784 1,769,679 


114,710,730 129,737,957 113,280,959 





Net operating income 


46,545,784 68,559,679 64,783,190 
Non-operating income 


1,949,747° 1,868,284 1,527,511 





Income before int. chgs., etc..... 48,495,531 70,427,963 66,310,701 
Interest on funded debt 3,223,814 3,526,873 3,634,687 
Amortiz. of debt disc. & expense__. 22,701 44,844 30,723 
Other interest 344,058 610,944 
Call premium applic. to 2%% debs. 3,553,266 
Excess of cost over book value of 

shares of companies or minority 

interests purchased during year. 1,024,936 512,597 
Loss on sale of securities Cr179,137 185,147 Cr6,275 
Provision for future reduction in 

inventory values 3,000,000 
Income applicable to minority ints. 63,969 204,621 





Net income from domestic oper- 
ations, exports, etc. ._.....--.. 40,441,924 65,569,271 58,836,001 
Income from foreign invests. (net) 7,445,468 13,169,400 2,224,231 


Net before Federal taxes 
Prov. for Fed. income taxes 





47,887,392 78,738,671 61,060,232 
6,393,729 16,545,884 24,839,066 


41,493,663 62,192,787 36,221,166 
20,265,910 23,383,742 15,589,161 


ASSETS—Cash on hand, demand and time deposits, $51,000,930; 
marketable securities, at amortized cost (market value $120,325,445), 
$119,728,640; accounts and notes receivable (less reserve $1,200,000), 
$49,493,901; Claim for federal income tax refund, $7,171,929; due from 
departments and agencise of the U. S. Government, $16,604,957; in- 
ventories, $124,052,676; other current assets, $1,845,543; investments 
and advances, $188,880,521; property, plant and equipment, at cost 
(less reserves for depreciation, depletion and amortization $594,690,815), 
509,895,135; intangible assets (patents) less reserve for amortization— 
4$71,816), $60,760; prepaid expenses and deferred charges, $7,041,867; 
total, $1,075,776,859. 


CONSOLIDATED BALANCE SHEET AT DECEMBER 31, 1945 


LIABILITIES—Notes payable—banks, $971,000; accounts payable 
(trade) (including state gasoline taxes), $65,730,681; accrued liabili- 





Net income 





ties, $26,255,614; purchase obligations—maturing in 1946, $125,433; 
balance due agencies of U. S. Government under construction con- 
tracts, $2,593,114; due to foreign subsidiaries—not consolidated, $7,- 
111,490; due to Standard-Vacuum Oil Co. (50% owned), $25,000,000; 
deferred credits, $2,303,510; long term debt, $100,315,279; reserve for 
insurance, $23,603,662; reserve for future reduction in inventory values, 
$8,000,000; reserve for future Federal incomé taxes on recovery of 
foreign investments, $19,850,000; minority interests, $1,172,073; capital 
stock, $475,626,780; capital surplus—paid-in, $106,694,225; earned sur- 
plus, $214,991,168; treasury stock (590,129 shares at cost), Dr$4,567,170; 
total, $1,075,776,859. 

COMPANY AND BUSINESS—Company was incorporated in New York 
August 10, 1882 as Standard Oil Co. of New York. Name was changed 
to Socony-Vacuum Corp. July 30, 1931, and to Socony-Vacuum Oil Co., 
Inc. on May 31, 1934. 

The company and its subsidiaries conduct an integrated business in 
the production, transportation, refining and marketing of petroleum 
and its products. Company is engaged principally in refining, trans- 
porting and marketing products derived from crude petroleum. Two 
major domestic subsidiaries, Magnolia Petroleum Co. and General 
Petroleum Corp. (of Calif.), are engaged principally in producing, from 
lands owned or leased, and in refining, transporting, buying and sell- 
ing crude petroleum and products derived therefrom at wholesale and 
retail. Certain subsidiaries are actively engaged in exploratory and 
development work in an effort to add to crude oil reserves against 
future needs. In the continental European countries and the British 
Isles subsidiaries and branches are engaged principally in refining 
and marketing petroleum and petroleum products. Foreign production 
is obtained in Colombia, Venezuela, Iraq and the Far East, and refin- 
ing or marketing operations are conducted in the Far East, India and 
South and East Africa, by non-subsidiary companies in which the 
Company has a stock interest. $ 

The more important products manufactured and marketed by the 
company and its domestic subsidiaries are gasoline, motor oils and 
greases, industrial lubricating oils and greases, asphalt, road oil, gas 
oil, fuel oil, diesel oil and kerosene. Company and such subsidiaries 
also manufacture and sell naphtha, solvents, waxes, candles and 
paints. Gasoline is sold by the company and its domestic subsidiaries 
under the trade names Mobilgas, Mobilgas Special and Metro. House- 
hold heating oil is sold under the trade name Mobilheat. Motor oils 
are sold under the trade names Mobiloil and Lubrite, and greases for 
automobile use are sold under the trade names Mobilgrease and 
Mobilube. In addition, the Company sells lubricants which are used 
¥ marine equipment, railroads, and by industrial and public utility 
plants. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
30-year 242% debs., due June 1, 1976 $100,000,000 $100,000,000 
Capital stock (par $15) $600,000,000 *$475,626,780 

*Includes 530,129 shares reacquired and held in the treasury. 

By an agreement dated May 15, 1946, between the company, certain 
banks and Chase National Bank as agent for the banks, a revolving 
credit of $75,000,000 has been provided to the company or to any of 
its domestic subsidiaries at any time or from time to time from July 
1, 1946, to and including July 1, 1948. Notes issued under the revolv- 
ing credit bear interest at the rate of 142% per annum and, in addi- 
tion, there is a commitment fee payable to the banks of % of 1% pay- 
able quarterly on the daily average unused amount of the commit- 
ment during the preceding quarter. Company has the option on or 
before May 1, 1948, to convert borrowings under the credit into either 
5-year notes, renewable for a further period of five years, or into 
10-year notes. 

The company and subsidiaries may borrow additional sums from 
time to time without restriction as to amount. 


Calls 3% Debentures— 


All of the $50,000,000 outstanding 25-year 3% debentures due July 1, 
1964, have been called for redemption on July 5, 1946, at 104 and 
interest. Payment will be made at the Bankers Trust Co., trustee, 
16 Wall St., New York, N. Y. 

Holders and registered owners of the abovementioned debentures 
may, at their option, surrender such debentures at any time after 
June 12, 1946, and prior to July 5, 1946, with July 1, 1946 and sub- 
sequent coupons attached, and receive the full redemption price with 
interest to July 5, 1946. In the event the July 1, 1946 coupon has 
been detached, such coupon will be paid in the ordinary manner when 
presented for payment.—V. 163, p. 2900. 


TACA Airways, S. A.—Brazilian Unit Gets New Route 


Aerovias Brasil, an associated company, has been granted permits 
by the Argentine and Brazilian governments to establish a new and 
complete air transport service between Buenos Aires, Argentina and 
Rio de Janiero, Brazil, which includes San Paulo, Julius C. Holmes, 
President of TACA Airways, S. A., announced on June 3. 

The new service, which is expected to begin within 30 days, will 
increase TACA’s route mileage to more than 23,600 in the Western 
Hemisphere, the longest of any company operating in that area. 

Through subsidiaries and associated companies, TACA serves Mexico, 
all of Central America, Colombia, Ecuador, Venezuela and Brazil, as 


well as the Caribbean countries of Cuba and the Dominican Republic.— 
V. 163, p, 2999. 


Tennessee Central Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway $267,211 $322,422 $392,424 $381,380 
Net from railway 46,889 56,515 87,606 105,193 
Net ry. oper. income__— 9,942 32,594 32,219 48,240 

From Jan. 1— 

Gross from railway__-~ 1,123,885 1,403,618 1,748,122 1,462,876 
Net from railway 132,915 312,639 483,182 415,699 
Net ry. oper. income___ *20,310 150,798 190,537 222,085 

*Deficit.—V. 163, p. 2485. 


Texas Mexican Ry.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway_--— $241,465 $188,049 $217,330 $221,736 
Net from railway 55,593 57,944 111,510 121,067 
Net ry. oper. income___ 22,202 20,930 72,933 30,202 

From Jan. 1— 

Gross froém railway —_— 772,876 639,461 760,798 754,608 
Net from railway 207,726 93,015 361,544 398,525 
Net ry. oper. income__-_ 82,791 *21,301 242,352 256,186 

*Deficit—V. 163, p. 2771, 


Texas & New Orleans RR.—Earnings— 


April— 1946 1945 1944 1943 
Gross from railway... $8,495,855 $10,638,839 $10,926,188 $11,277,196 
Net from railway 1,076,578 4,246,954 4,653,157 6,059,400 
Net ry. oper. income___ 34,236 1,117,946 1,483,908 2,278,125 

From Jan. 1— 

Gross from railway... 34,193,975 42,342,733 44,619,652 43,453,454 
Net from railway 7,384,880 17,103,758 20,260,541 23,151,226 
Net ry. oper. income_...§. ss «44,756,210 4,497,691 5,874,392 9,652,162 
—vV. 163, p. 2627, 


Texas Power & Light Co.—Earnings— 


Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues --. $1,368,238 $1,366,874 $17,437,596 $16,563,924 
Operating expenses —_. 624,693 639,190 7,578,568 6,719,242 
Federal taxes 166,819 190,682 698,523 2,802,625 
Other taxes 72,532 72,733 855,139 805,007 
Prop. retir. res. approp. 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 

investments 401 359 4,783 4,762 


Net oper. revenue____ $403,793 $363,910 $7,100,583 $5,032,288 
Other income (net)_~. Dr1,542 8,976 53,967 110,474 





Gross income $402,251 $372,886 $7,154,550 $5,142,762 
Net int. &c. deductions 109,648 197,681 3,757,199 2,375,886 


Net income $292,603 $175,205 $3,397,351 $2,766,876 
Pfd. stock div. requirements for period 865,050 $65,050 
—V. 163, p. 3000. 











Timely Clothes, Inc., New York—Registers With SEC 


The company on June 4 filed with the SEC a registration statement 
for 90,000 shares of common stock (par $10). Stock is being sold on 
behalf of stockholders. Underwriters are the First Boston Corp. 


Traders Post, Inc., Greenville, Miss.—Files With SEC 


The company on May 31 filed a letter of notification for 2,000 
Shares of 5% preferred stock and 9,000 sht-es of common (no par). 
Offering price $50 a share of preterred anu $1 a share of common. 
Stock will be offered by Henry T. Crosby & Co., Greenville, Miss. Pro- 
ceeds will be used for paying off reai estate indebtedness. 


Trailer Coach Corp. of America, Los Angeles—Files 
With SEC— 


The company on May 20 filed with the SEC a letter of notification 
for 1,250 shares ($lUJ~ par) pleierred stock and 1,250 shares (no 
par) common stock. ‘ime common saares are to be issued to Charles 
R. Nolan, an officer of the company, tor services rendered, and to be 
rendered, to the cor,oration. Offering price for preferred, $100 a 
share. Proceeds will be used for acqu.ring property and engaging in 
the manufacture of traier coaches. 


Trailmobile Co.—Preferred Stock Offered—Mention 
Was made in our issue otf May 27 of the offering on 
May 23 by W. E. Hutton & Co. and a group of under- 
writers ot 60,000 snares or 444% CuMUlative converupie 
preferred stock ($50 par). ‘tne stock was priced at $51 
a share, plus accrued dividends from May 1, 1946. Fur- 
ther details follow: 


Preferred stock is convertible, at option of holder, into common 
stock at following conversion prices, taking the preferred stock at. $50 
per share: $27.50 ‘tor each share of common stock if converted on oF 
before July 1, 1947, and $30 for each share of common stock there- 
after; unless previously redeemed. Redeemable at option of company, 
on any dividend payment date, in whole or in part, on 30 days’ notice, 
at $53.50 per share plus dividends. Dividends are cumulative from 
May 1, 1946, and payaw.ec quarveriy van. 1, aprul, July 1 and Oct. 1 in 
each year. The 4%‘) cumulative convertib!e preferred stock will haye 
the benefit of an annual sinking tuna equal to 10% of the amount by 
which the consolidated net income exceeds the dividends paid on the 
preferred stock. 

Transfer agents, Fifth Third Union Trust Co., Cincinnati, and Con-~- 
tinental Illinois Nativual Bank ow ‘irust Co. oi Cnicago. Registrars, 
Central Trust Co., Cincinnati, and Chicago Title & Trust Co., Chicago. 

PURPOSE—The estimated net proceeds ($2,910,170) will be used, 
to the extent requirea, for the redemption at $52.50 per share of such 
of the shares of $2.25 cumulative convertible preferred stock as shall 
not have been converted into common stock on or prior to June 29, 
1946. As of May 14, 1945, 12,984 shares out of 40,000 shares originally 
outstanding of $2.25 cumulative convertible preferred stock have been 
converted into common stock. The amount which would be required 
to redeem the remaining 27,016 shares of $2.25 cumulative convertible 
preferred stock outstanding as of May 14, 1946, is $1,418,340. The 
balance of such net proceeds will be used in the construction and 
acquisition of additional facilities and for working capital. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Real estate mortgages.__..._-___---~--- $780,000 $544,796 
4%, % cum. conv. pid. stock ($50 par)-_ 60,000 shs. 60,000 sha. 


Common stock ($5 par)___- 750,000 shs. See * 


*From March 31, 1946 to May 14, 1946, 29,060 shares of common 
Stock were issued upon conversion cf 8,724 shares of $2.25 cumulative 
convertible preferred stock so that as of May 14, 1946, 334,827 shares 
of common stock were outstanding. This, however, does not include 
90,053 shares of common stock which is the estimated maximum num- 
ber of such shares issuable upon conversion of the remaining 27,016 
shares of $2.25 cumulative convertible preferred stock. 


LOAN—Company has a loan agreement with five banks, of which 
Fifth-Third Union Trust Co. is agent and one of the loaning banks, 
providing for a $3,000,009 revolving fund credit available for the term 
ending Oct. 1, 1948, at an interest rate of 24%% per annum, under 
which the company has, since Feb, 11, 1946, been using the total 
credits available. Company, on April &, 1946, borrowed an additional 
$1,000,000 on 90-day notes at the same interest rate from the banks 
who are parties to the above agreement and retired the existing bal- 
ance of $1,080,000 outstanding under the Regulation V Loan, reducing 
the company’s total bank loans to $4,000,000. 

HISTORY AND BUSINESS—Company was incorporated in Delaware 
in 1928 under the name of The Trailer Co. of America and in 1944 
changed its name to The Trailmobile Co. Company acquired, at the 
time of its incorporation, all of the capital stock of The Trailmobile 
Co. (Ohio) which, together with its predecessor, had been in business 
since 1840, and all of the capital stock of Lapeer Trailer Corp. (Del.), 
both of which were in 1928 engaged in the manufacture and sale of 
truck-trailers. In 1931, the company acquired the assets, business 
and goodwill of both of those corporations, including the manufac- 
turing plant of Trailmobile Co. at Cincinnati and the manufacturing 
plant of Lapeer Trailer Corp. at Lapeer, Mich. The plant at Lapeer 
was closed in 1931 and was sold in 1939. 

The business done by the company consists primarily of the manu- 
facture, assembly and sale of truck-trailers (freight-carrying vehicles 
without motive power) and truck-trailer bodies, dollies, truck bodies 
and cabs for tractors and trucks. The principal types of truck trailers 
manufactured and assembled are cargo-van, platform, tank, pole and 
carry-all trailers and parts and accessories therefor; but sizes and 
designs of the trailers vary to meet special requirements of the com- 
pany’s customers. The company sells both new and used truck-trailers, 
the used truck-trailer business being limited primarily to the sale of 
truck-trailers accepted as part payment in connection with the sale of 
its new truck-trailers. 


UNDERWRITERS—The names of the underwriters and the number 
of shares of 4% cumulative convertible preferred stock to be pur- 
chased by each are as follows: 

Shares Shares 
W. E. Hutton & Co. --~ 15,000 Reinholdt & Gardner___-_ 7,500 
Paul H. Davis & Co.._-.._ 15,000 Newhard, Cook & Co.._.. 17,500 
Bacon, Whipple & Co... 15,000 


STATEMENT OF INCOME 


3 Mos. End. Years Ended Dec. 31 
Mar. 31,’46 1945 1944 
Net sales _....-...-.... $5,971,911 $18,423,278 $24,665,022 
Cost of goods sold___-.__-----.---. 4,726,603 15,228,903 21,281,234 





Gross profit from sales._..__---. $1,245,307 $3,194,374 $3,383,787 
Profit on traded-in equipment 21,494 43,025 Dri0,285 


Total profit $1,266,802 $3,237,400 $3,373,501 
Selling, gen. and admin. expenses__ 659,581 1,822,723 1,445,424 
Prov. for doubtful notes and accts. 





1,899 16,682 16,128 


Profit from operations $605,320 $1,397,995 $1,911,948 
Other income credits.__.__-- ; 32,081 303,968 1 








Gross income $637,402 $1,701,963 $2,101,359 
Income charges 50,487 156,686 246,045 
Fed. inc. and exc. prof. taxes (net)-— 233,000 1,106,107 1,358,357 


Net income before special credit—_ $363,915 $439,170 $496,956 
Special credit 79,824 123,888 


Net income $363,915 
—V. 163, p. 25901. 








$518,994 $620,845 


Transcontinental Moving & Storage Co., Cleveland— 
Files With SEC— 


The company on May 24 filed with the SEC a letter of notification 
for 2,200 shares class A non-voting common stock (par $100) and 800 
shares class B voting common stock (par $100). Price for all of the 
class A common $100 a share and for 395 shares of the class B com~ 
mon $100 a share. Proceeds will be used for expansion of operations, 
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Truax-Traer Coal Co.—Calls 542% Preferred Stock— 


All of the outstanding shares of 5%2% convertible preferred stock 
have been called for redemption on July 1, 1946, at $107.50 per 
share and dividends. Payment will be made at the office of the 
company, Room 1520 310 South Michigan Ave., Chicago, Ill.—-V. 163, 
P. 1203. 


Tucson Gas Electric Light & Power Co. — Common 
Stock Offered—-Blyth & Co., Inc., and The First Boston 
Corp. headed an underwriting group which on June 
5 was awarded at competitive bidding 147,000 shares of 
common stock (no par), which were put up for sale by 
Federal Light & Traction Co. The group’s bid was $37.81 
per share. The stock was reoffered to the public June 7 
at $40 per share. 

Other bids for the stock were: Charles S. Mott, bidding as an 
Individual, $35.84 a share: Otis & Co., Inc., and associates, $33.50 a 
share, and Harriman Ripley & Co., Inc., and associates, $31.0303 a 
ehare. ’ 

The shares, which constitute all of the company’s outstanding 
common stock, are being sold by Federal in compliance with an order 
of the SEC issued under the Public Utility Holding Company Act of 
1935.—V. 163, p. 1910 ° 


Twin Coach Co., Kent, O0.—Registers With SEC— 


The company on May 24 filed a registration statement with the 
BEC for 85,715 shares ($35 par) $1.50 cumulative convertible pre- 
ferred stock. Underwriters are headed by Reynolds & Co. and Lau- 
rence M. Marks & Co. Stock will be offered to public at a price to 
be filed by amendment. Company will use $500,000 for purchase from 
the War Assets Administration of a hangar and other properties 
located at the Buffalo (N. Y.) Municipal Airport which will be con- 
verted intc a manufacturing plant for producing inter-city coaches and 
urban motor coaches. It will expend $600,000 for certain machinery, 
equipment and tooling and $110,000 for machine tools for its sub- 
sidiary, Fageol Products Co. Balance will be added to working capital. 

The stockholders on May 31 approved the creation of a new issue 
of 85,715 shares of new $35 par value $1.50 cumulative convertible 
preferred stock.—V. 162, p. 3121. 


United Air Lines, Inc.—Signs Contract for California 
to Tokyo Service— 


The corporation on May 30 reported that it. is operating 41,416 miles 
Gaily between California, Hawaii and Tokyo under a contract just 
signed with the Air Transport Command. Such operations to Tokyo 
were begun March 18 as an extension of contract flight operations 
which United has conducted for the Air Transport Command since the 
fall of 1942.—V. 163, p. 3000. 


United Cigar-Whelan Stores Cerp. — New Common 
Stock to be Offered this Week and New Preferred at a 
Later Date— 


The corporation on June 4 announced a financial program calling 
for the issuance of 400,000 shares of authorized but unissued common 
stock and 50,000 shares of 3%2% convertible preferred stock. 

It also provides for the redemption of 288,122 outstanding shares 
of $20 par value prior preferred stock, which is redeemable at $25 
per share and accumulated annual dividends of $1.25 per share. 

J. I. Lubin, Chairman of the board, in outlining the program, said 
its aim was to provide the company with additional working capital 
for expansion and to reduce the amount of outstanding preferred 
stock. 

The increase in common stock will bring the company’s outstanding 
GBhares to 2,390,664, while redemption of the prior preferred stock 
will leave the new 50,000 convertible issue the only preferred issue. 

The new preferred stock will be callable at $107 on Jan. 1, 1947, 
with a 50-cent reduction in the call price annually every year there- 
after. 

The new prior preferred stock will be convertible into common at 
the rate of 5% shares of common stock for one of preferred until 
dune 30, 1948. After that date the rate will be five-for-one for two 
years and four-for-one thereafter. The issue will be offered to 
present prior preferred shareholders at the rate of one new share 
Yor four old shares held. 

If more than 200,000 new shares of present preferred stock are 
offered in exchange, the new stock will be allocated on a pro rata 
basis and the balance of the present prior preferred stock will be 
redeemed. 

Allen & Co. of New York will be the underwriters for the offering 
of the 400,000 common shares expected to be made some time this 
week. Any shares of the convertible preferred stock not required 
for exchange purposes will be sold to the public later. 

Walter G. Baumhogger, President, stated the funds would be used 
to finance the company’s recent acquisitions of the Dade Drug and 
Liquor Stores and the Mid-City Drug Stores. He also revealed that 
for the first five months of 1946 sales volume had increased about 
$4,000,000 over the same period in 1945.—V. 163, p. 2772. 


United Fruit Co.—Stock Distribution— 


The stockholders on May 29 approved an amendment to the cer- 
tificate of incorporation effective on June 4, 1946, pursuant to 
which each share of capital stock, of no par value, will be changed 
into three shares of capital stock, of no par value. by the distribution 
on June 24, 1946, of two additional shares to holders of each share 
of record june 4, 1946. The authcrized capital stock was increased 
from 3,000,000 shares to 9,000,000 shares, of which there will be out- 
Standing 8,775,000 shares after the split-up. 

The New York Stock Exchange on June 4 directed that the capital 
stock be quoted ex said distribution June 25.—V. 163, p. 2343. 


United Printers and Publishers (Inc.)—Registers With 


The company on May 22 filed a registration statement with the 
SEC for 165,656 shares ($1 par) common stock. Underwriters are 
A. C. Allyn & Co., Inc. Stock will be offered to public at a price to 
be filed by amendment. Of the proceeds $3,500,000 will be used to 
redeem 100,000 shares of outstanding cumulative preference stock at 
$25 a share. Balance will be added to general corporate funds.— 
V. 162, p. 504. 


a doc gan Drug, Inc., Los Angeles—Registers With 


The company on May 27 filed a registration statement with the 
SEO for an unspecified number of shares of $2.50 par capital stock. 
Underwriters are Dillon, Read & Co., Inc. Stock will be offered to the 
public at a price to be filed by amendment. Net proceeds will pro- 
vide funds for acquisition of retail drug stores or companies manu- 
facturing merchandise normally sold in drug stores, for enlargement 
and remodelling of retail drug stores operated by its subsidiary, 
“eae Drug Co., and for increasing working capital—vV. 163, 


United States Lines Co. (N. J.)—-New Preferred Issue 
Approved — Exchange Offer Made — Unexchanged Pre- 
ferred Shares to be Redeemed on July 8— 


The stockholders on June 4 approved the creation of a new issue 
of 213,287 shares of 442% preferred stock, par $10. 

The holders of preferred stock (7%) of the present New Jersey 
corporation may exchange their holdings for new 4%% preferred 
stock on a share for share basis provided that the certificates covering 
such shares of preferred stock are deposited on or before 3 m 
(EDST) on June 28, 1946 with Bankers Trust Co., 16 Wall Street, 
New York, N. Y., agent for the company. Application will be made to 
list the new 442% preferred stock on the New York Stock Exchange 
Except as to the annual dividend rate, the new 4%% preferred stock 
will be identical in terms and conditions with outstanding preferred 
stock and dividends on the new stock will accrue from July 1, 1946 
Certificates covering preferred stock of United States Lines Co. (Nev) 
and preference siovk of United Stetes Lines, Inc. (Del.) also may 
‘be exchanged (on the basis applicable to such shares) for new 4%% 
preferred stock if deposited with the agent on or before June 28, 1946. 


All shares of (7%) preferred stock of the New Jersey corporation not 
exchanged will be redeemed by the company (see below). 

Ail of the preferred stock of the New Jersey corporation and all 
of the preferred or preterence shares of the Nevada and Delaware 
companies as is not deposited for exchange as provided above and 
is outstanding on July 8, 1946, will be redeemed on July 8, 1946 at 
Bankers Trust Co. by payment in cash of $10.50 per share plus any 
accrued and unpaid dividends to July 8, 1946 to which such shares 
may be entitled.—-(See also V, 163, p. 2772).—V. 163, p. 3001. 


United Utilities & Specialty Corp. — Stock Offered— 
Donald Young & Co., Inc., on June 4 offered 75,000 
shares of capital stock (par $1) at $3.875 per share. 

Transfer agent, United States Corporation Co., Jersey City, N. J. 

HISTORY & BUSINESS—A Delaware corporation incorporated April 
25, 1946. Company is engaged in the business of selling at retail 
through house-to-house canvassing, various items of household fur- 
nishings and specialties such as aluminum-ware, silverware, blankets, 
sheets, curtains, mattresses, rugs and kitchen utilities. It also sells, 
in the same manner, watches, some jewelry, and other miscellaneous 
items. 

All sales are made on the instaliment basis, requiring weekly pay- 
ments ever @ period of approximately 40 weeks. Company’s past record 
of loss for uncollectible accounts has not exceeded 5% of gross sales. 

The business was started in 1933, and was operated as a partner- 

ship under the name “United Utilities’’ from that date until April 
30, 1946, when it was incorporated under the name United Utilities 
Corp. and continued under the same ownership and management. Name 
changed to present title May 20, 1946. 
_ CAPITALIZATION—On May 20, 1946, its authorized capital 
increased to 1,000,000 shares (par $1) from 250,000 shares (par 
Prior to present offering 234,000 shares were outstanding. 
_PURPOSE—Entire proceeds will be used by the company for addi- 
tional working capital with which to build its inventories and increase 
its volume of sales. 


STATEMENT OF INCOME 


was 
$1). 


(United Utilities) 
4 Mos. End. 
Apr. 30, 46 
$390,290 
210,106 
124,215 


Cal. year 
1945 
$1,021,187 
593,757 
339,718 
$97,711 
35,054 


Gress sales—less returns and allowances 
Cost of sales and selling expenses _ 
Genera: and administrative expenses _ 


~------ $55,S€9 
the ‘ : 8,241 


Net profit from operations —- 

Other income _- 3 

$132,766 
74,350 


$64.211 
4,004 


Total income 
Other deductions 


Net profit $60,207 $58,416 
Universal Products Co., Inc.—Plans Split-Up of Stock 
—TIncreases Directorate— 


The stockholders will vote July 16 on a proposal to increase the 
authorized capitai from 100,000 shares of no par value capital stock 
to 300,000 shares, $10 par. 

Two shares of the new stock would be issued for each share pres- 
ently outstanding. Tnis would result in the issuance of 200,000 shares 
of the new stock. The remaining 100,000 shares would be unissued. 

The board of directors was increased from five to seven, with the 
election of A. W. Haritig and Allen F. Edwards, Jr., as new members. 
—V. 159, p. 587. 


Utility Appliance Cerp., Los Angeles—Stocks Offered 
—Bateman, Eichler & Co. and associates on May 14 of- 
fered 80,000 shares cumulative preferred stock $1 Divi- 
dend convertible stries ($15 par) at $16.625 per share 
and div. and 80,000 shares common stock ($1 par) at 
$5.25 per share. 


Registrar: California Trust Co, Los Angeles. Transfer 
zens National Trust & Savings Bank of Los Angeles. 

HISTORY & BUSINESS—-Comnany conducts a business of manufac- 
turing and selling air conditioning equipment such as evaporative air 
coolers, blowers, fans, heaters and furnaces. All of the products are 
sold under the brand name “‘utility,”’ except for a minor portion 
manufactured for others under private brand names. 

The company’s products are sold, in general, to wholesale distrib- 
utors and retai] dealers located principally west of the Rocky Moun- 
tains and in Texas, although some sales have been made in almost 
all of the United States. 

Company intends to continue and develop the business in which it 
is presently engaged and also to conduct the business of manufacturing 
gas ranges which it proposes to acquire from Gaffers & Sattler and 
Occidental Stove Co. 

Company is the successor to a business commenced in 1925 as a 
= metal shop under the firm name Utility Sheet Metal Products 

oO. 


CAPITALIZATION 


agent: Citi- 


GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstdg. 


4% trust deed note $186,844 $186,844 


4% purchase money 
SS oa aces 
Conditional sales contracts ss " 
Subordinated notes (unsec.) due Dec. 30, 1952 
Current bank loans_______ 
Cumulative preferred stock ($15 par) 
$1 dividend convertible series__ 
Common stock ($1 par)_s aes 


due Aug. 3, 1950__ 
trust deed note due Sept. 
a > 15,000 
27,805 
29,832 
400.000 

200,000 shs. 

at ee 80,000 shs. 80.000 shs. 
__.. 1,000,000 shs. 410,000 shs. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1945 1944 1943 1942 
Net sales eV SEI $3,455,524 $3,631,757 $2,496,704 $2,929,285 
Cost of sales._____-__- 2,777,187 2,637,101 1,925.022 2,390,789 
Gross profit __ : ? 678,337 994,655 571,681 538,496 
Sell., ship., & adm. exp. 546,331 519,207 397.824 
Other income _______ 25,120 11,346 25,446 
Income deductions 98,677 145,907 58,850 
Income before taxes and 
amortization _____-__~_ 58,449 
Special amortization of 
emergency facilities__ 
Federal income taxes_} 
Fed. excess prof. taxes{ Cr*29,725 1178,068 24,578 
tNet income —..=....... 48,156 119,270 66,610 


*Refund of Federal taxes to be claimed as result of carry-backs of 
unused excess profits credit and 1945 net operating loss on income 
tax basis. 

+Does not include as cost the excess of amortization of emergency 
facilities deducted for tax purposes, over normal depreciation and pro- 
vision for special.amortization of emergency facilities. This excess is: 
1942, $9,700; 1943, $24,029; 1944, $32,479, and 1945, $60,028. 


PURPOSE—Net proceeds to be received by the company $1,530,073. 
Company intends to apply such net proceeds as’ follows: (a) to pur- 
chase of the business and assets of Gaffers & Sattler and Occidental 
Stove Co., $1,100,000; (b) to plant additions and betterments and tool- 
ing (maximum estimated), $200,000; (c) to working capital, $230,073. 


UNDERWRITERS—tThe names of the principal underwriters and 
the number of shares of pre‘erred and common stock to be purchased 
by them severally, are as follows: 


15,000 
27,805 
29,832 
150,000 


340,887 140,453 


40,018 21,653 


{ 21,894 


16.020 
33,244 


Number of Shares 
Common Preferred 
20 000 20,000 
20.000 20 090 
8.000 8.000 
8 000 8.090 
8,C00 8.000 
5.000 5.000 
5,000 5,000 
2,000 2.000 
2,000 2.000 
2,000 2,000 


Bateman, Eichler & Co.__ 
Nelson Douglass & Co. 
William R. Staats Co. 
First Celifornia Co., Inc. 
Pacific Co. of California 
Maxwell, Marshall & Co. 
Hill Richards & Co.__ 
Harbison & Gregory 
Bingham, Walter & Hurry 
Crowell, Weedon & Co 
—V. 163, p.. 1911, 


Vacuum Concrete Corp., Philadelphia—Files With SEC 


The company on May 28 filed with the SEC a letter of notification 
for 25,000 shares of common stock (par $1). Eastman, Dillon & Co. 
will act as agents for the sale of the stock to dealers. Price to pub- 
lic is $11 per share Proceeds will be used to purchase additional 
equipment; to acquire assets of Vacuum Concrete, Inc., by retiring 
remaining outstanding stock and liquidation cf its liabilities: te 
expand and develop patents, and for working capital.—v, 163. p- 
2627. : 


Van Norman Co., Springfield, Mass.—Registers With") 
SEC— 

The company on May 31 filed with the SEC a registration statement 
for 120,000 shares of common stock (par $2.50). Underwriters are 
Paine, Webber, Jackson & Curtis, Boston. Net proceeds will be applied 
to the reimbursement of its funds incurred in the recent acquisition 
of stock of Morse Twist Drill and Machine Co. The balance will be 
used to reduce a bank loan.—V. 163, p. 2901. 


Verney Corp., Bosten—Registers With SEC— 
The company on May 29 filed a 
SEC for 150,000 shares of common 
that of the shares being offered an unspecified amount is owned by | 
selling stockholders and the remaining shares are to be issued to the | 
conversion of company’s 5% 
the selling 
However, 


registration statement with the. 


stock (par $2.50). Company said 


several underwriters 
convertible preferred 
proceeds will go to selling stockholders. 


upon cumulative | 


Net 
will have 
preferred. The 
will be filed 


stock owned by stockholders. 
company 
eliminated an unspecified number of shares of its 5’ 
names of the the 


by amendment.—vV. 


and the 


884. 


underwriters 
162, p 


price to public 


Virginian Ry. 
April— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1— 
Gross from railway 8,141,200 10,842 
Net from railway 2,332,888 4,032,377 ,688,05 4,479,180 
Net ry. oper. income 972,383 2,697,236 f : 2,482,118 
*Deficit.—V. 163, p. 2488. 4 
i} 


Earnings— 
1946 

$581,532 

402,890 


193,345 


1945 
$2,593,667 
998,582 
930,850 


1944 
$2,369,892 
1,038,102 
593,485 


1943 
$2,175,704 
1,018,826 
593,252 


10,406,299 252,718 9,1 
4 
4 


Wagner Baking Corp.—To 
The 
shares 


Split Common Stock— 


directors have the 
for one. 

Voting trust certificates 
on June 10, 1946, to holders of 


one additional share for 


voted to split no-par common stock twa 
shares will be 
31, 1946, in 


163, p. 1484. 


new 
May 
heid.—-V. 


representing mailed 
a 
record ratio of 


each share 


Wayne Knitting Mills, Fort Wayne, Ind.—Registers 
With SEC— 

The company on May 24 filed a 
SEC for 150,000 shares ($5 par) 
for to present common 
the ratio of one additional share 
shares will not be 


with the 
Shares will be offered 
stockholders at $20 a share, in 
share held. Unsubseribed 
this time, the company said. 
all shares are subscribed 
redeem on July 15 its 13497 
remainder will be added to general 


registration 
common stock. 


statement 


subscription 
for each 
reoffered or sold at 
Of the $2,965,006 estimated net proceeds (if 
for}, the company will use $685,522 to 
shares of preferred stock. The 
funds. Issue not underwritten. 

The Committee on Listing of the New York Curb Exchange on May 
28 approved the listing of 160.000 additional $5 par value 
common which 150,000 shares issuable against stock- 
holders’ subscription and 10,000 shares against exercise of optians. 
This brings to 310,000 the tetal number of shares listed.—V. 163, p. 
2343. 


shares of 


stock, of are 


Western Pacific RR. Co.—Earnings— 

CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. Apr. 30— 1946—-Month—-1945 1946—4 Mos.—1945 
9,200:048 «rsane 14, 19,080,077 
2,776,623 3,071,032 11,:% 11,904 7751 


Total ry. 
Total ry. 


revs. 
exps. 


oper. 
oper. 





523,322 
140,305 


Net rev. fr. ry. optns. 
Payroll tax accruals 
Inc. tax accruals ‘ 
All other tax accruals__ 


1,661,184 2,923,226 7,644,326 
107,607 a 429,635 
798,700 572, 3,841,349 

81,062 97,434 2 409,784 

Ry. oper. income 657,443 5 2,963,558 

Equip. & jt. fac. 
(net Dr) 


rents 


61,668 180,089 449,200 767,622 


2,195,937 
233,647 





240,286 
51,044 


Net ry. oper. income _ 
Other inoome _...._... 


77,344 
47,784 


1,126,225 


219,044 





2,429,584 
58,991 
192,921 


Total income —-_-. 
Misc. deductions 
Fixed charges 


291,330 
18,810 
45,887 


525,128 
18,060 
47,993 


1,345,269 
77,619 
184.988 





*Net ineome = 226,633 459,075 1,082,662 2,177,672 

*Amount available for contingent charges, i.e. capital fund, interest 
requirements on general mortgage 44% income bonds, 
and otner corporate purposes.—V. 163, p. 3002. 

Wheeler, Osgood Co., Tacoma, Wash.—Bondholders 
Offered 100 and Interest— 

It is announced that the holders of 
due 1953 are being offered 100 and interest, 
bondholders accept the offer.—V. 1&2, p. 134. 


Co., 


bonds 
of the 


the first 
providing 


mortgage 4% 
95% 


Whittoker 
With SEC-—— 

The company on May 20 filed a 
SEC for 12,000 shares ($1 par) 
share. Proceeds are to be used 
not underwritten. 


(Wm, R.) Ltd., Los Angeles—Files 
letter of notification with the 
capital stock. Offering price is $2 a 


to increase working capital. Issue 


Wisconsin Power & Light Co.—Partial Redemption— 

The company has called for redemption June 26, 1946, at $107 and 
accrued dividends, 20.000 shares cf its 442% preferred stock, par value 
$100. Holders have been notified to surrender their certificates at once 
to the company for payment of the redemption price and in order to 
a new certificate for shares not called. Shares called for re- 
demption were selected pro rata from the holdings of all steckholders. 
—V. 163, p. 2901. - 


receive 


Yazoo & Mississippi Valley RR.—Earnings— 
1946 1945 1944 
$2,225,035 $3,440,884 $2,485,907 
rom railway : 575,480 1,545,017 737,209 
Net rv. income 231,362 557,575 280,905 
From Jan. 1 
+ro from ra 

t from railway 
Né rv. oper. income. 


V. 163, p. 2488. 


April 
Gros: from railway 


Trot £ 


1943 
$2,857,198 
1,113,979 
oper. 505,566 
12,367,622 
5,051,962 
2,354,638 


8.618,997 
1,525,512 
393,57 


ilway 12,159,032 
4,778,683 
1,738,157 


11,656,994 
4,404,791 
1,601,485 


sinking fund @ 


t 


























Volume 163. Number 4497 





THE COMMERCIAL & FINANCIAL CHRONICLE 





State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 








ALABAMA 


Elorence, Ala. 


Bond Sale—The $750,000 elec- 
tric system revenue bonds offered 
for sale on May 29—v. 163, p. 2902 
—were awarded to a syndicate 
composed of the Equitable Secur- 
ities Corp., C. H. Little & Co., of 
Jackson, M. A. Saunders & Co., of 
Memphis, Cady & Co., of Colum- 
bus, and Odess, Martin & Herzog, 
Inc., of Birmingham, at a price of 
100.07, a net interest cost of 1.45%, 
as follows: 


‘For $203,000 maturing May 1, 
$14,000 in 1947 and 1948, $21,000 
in 1949 to 1951, $22,000 in 1952 to 
1954, $23,000 in 1955 and 1956, as 
2%s, $173,000 maturing May 1, 
$24,000 in 1957 to 1959, $25,000 in 
1960 to 1962, $26,000 in 1963, as 
24s, and $374,000 maturing May 
1, $26,000 in 1964, $27,000 in 1965 
to 1967, $28,000 in 1968 and 1969, 
$29,000 in 1970 and 1971, $30,000 
in 1972 and 1973, and $31,000 in 
1974 to 1976, as 114s, interest M-N. 


-The next highest bidder was: 


Shields & Co., 
Robinson-Humphrey Co., 
Mullaney, Ross & Co., 
J: M. Dain & Co., 
Municipal Bond & 
Investment Co., 
Bullington-Schas & Co., 
‘and 
W.R. Stephens Investment 
Co., jointly, 
For $227,000, 3s, and 
$523,000, 142s, at a price of par, 
a’net interest cost of 1.6723%. 


Bonds Called — L. B. Coburn, 
City Clerk, has announced that 
the following refunding bonds are 
called for payment on July 1, at 
the Chase National Bank, New 
York City: General series B and 
C, school, water works extension 
and public improvement bonds. 
Dated Jan. 1, 1937. These bonds 
are due on Jan. 1, 1967. Holders 
may present the bonds prior to 
July 1, and payment will be made 
with interest in full to that date. 


Mobile County (P. O. Mobile), Ala. 

‘Warrant Sale— The $800,000 
public school warrants offered for 
sale on June 1—v. 163, p. 2902— 
were awarded to a syndicate com- 
posed of the Union Securities 
Corp., of New York, Marx & Co., 
of Birmingham, First National 
Bank, of St. Paul. and the First 
National Bank, of Minneapolis, as 
1%s, at a price of 98.58, a net in- 
terest cost of 1.40%. Dated June 
15, 1946. Denom. $1,000. These 
warrants are due on June 15, from 
1947 to 1965. The next highest 
bidder was Watkins, Morrow & 
Co., Hendrix & Mayes, First Na- 
tional Bank, Birmingham, and the 
First National Bank, Memphis, 
jointly, for 1%4s, at a price of 
98.56. 

ARIZONA 


Coconino County School Districts 

. (P. O. Flagstaff ), Ariz. 

_Bond Sale — The following 

bonds amounting to $400,000 and 
offered for sale on June 3—v. 163, 
p. 3047—were awarded to Paine, 
Webber, Jackson & Curtis, of 
Chicago, Baum, Bernheimer Co., 
of Kansas City, and Kenneth A. 
Ellis & Co., of Phoenix: 

$250,000 High School District No. 

‘* 1 bonds. Due on July 1, from 
1947 to 1965. 

150,000 School District No. 1 
bonds. Due on July 1, from 
1947 to 1965. 

Dated May 1, 1946. Denom. $1,000. 
Interest payable J—J. The next 
highest bidders were as follows: 
Bidder Price Bid 
Refsnes, Ely, Beck & Co., and 
Barcus, Kindred & Co., jointly____ 
Boettcher & Co. 


Gila County School Districts 
(P. O. Globe), Ariz. 
Bond Election Held — The foi- 
lowing bonds amounting to $407,- 
000 were submitted to the voters 
at the election held on May 27: 


$337.000 Madison School District 
No. 38 bonds. 

70,000 Roosevelt School District 
No. 66 bonds. 


Maricopa County School District 
(P. O. Phoenix), Ariz. 

Bond Sale—An issue of $63,000 
School District No. 5 bonds of- 
fered for sale on June 3—v. 163, 
p. 2344—was awarded to a syndi- 
cate composed of John Nuveen & 
Co., of Chicago, Stranahan, Harris 
& Co., Inc., of Toledo, Barcus, 
Kindred & Co., C.F. Childs & Co., 
both of Chicago, Refsnes, Ely, 
Beck & Co., Benton M. Lee & Co., 
both of Phoenix, McDonald-Moore 
& Co., of Detroit, and Soden- 
Zahner Co., of Kansas City, at a 
price of 100.036, a net interest 
cost of 1.8552%, as follows: For 
$8,000 maturing $1,000 July 1, 1947 
to 1954 as 1%s. $25,000 maturing 
$5,000 July 1, 1955 to 1959 as 14s, 
$20.000 maturing $5,000 July 1. 
1960 to 1963 as 1%s, and $10,000 
maturing $5,000 July 1, 1964 and 
1965 as 1%s. Dated July 1, 1946. 
Denom. $1,000. Interest J-J. In 
addition to the above coupons, the 
entire issue will bear interest at 
the rate of 4% from the date of 
the bonds to July 1, 1947. 

An issue of $105,000 School Dis- 
trict No. 14 bonds offered for sale 
on June 3—v. 163. p. 2344—was 
ewarded to Paine, Webber..Jackson 
& Curtis, of Chicago, and Kenneth 
A. Ellis & Co.. of Phoenix, jointly, 
at a price of 100.013, a net interest 
eost of 1.62%. as follows: for $33,- 
900 maturing July 1, $3.000 in 
1947 to 1951, $9,000 in 1952 and 
1953 as 1s, $36.000 maturing $9,- 
900 Julv 1, 1954 to 1957 as 1s, 
“nd S86.000 maturing $9.000 July 
1, 1958 to 1961 as 14s. Dated July 
1, 1946. Denom. $1.000. Interest 
J-J. In addition to the above cou- 
nons, the entire issue will bear 
interest at the rate of 4% for the 
sale of the bonds to July 1. 1947. 

Boettcher & Co., of Phoenix 
were awarded the following bonds 
amounting to $230,000 and offered 
for sale on June 3—v. 163, p. 2344: 


$125,000 Glendale Union High 
School District bonds, at a 
price of par, a net interest 


cost of 1.493%, as follows: 
For $25,000 maturing $5,000 
July 1, 1947 to 1951, as *%%s, 
$30,000 maturing $10,000 July 
1, 1952 to 1954, as 1s. $30,000 
maturing $10,000 July 1, 1955 
to 1957, as 1%s, and $40,000 
maturing $10,000 July 1, 1958 
to 1961, as 14s. Dated July 
1, 1946. Denom. $1,000. In- 
terest J-J. In addition to the 
above coupons, the entire is- 
sue will bear interest at the 
rate of 3% from the date of 
the bonds to July 1, 1947. 

105,060 School District No. 7 
bonds, at a price of 100.047, a 
net interest cost of 1.34%, as 
follows: For $39,000 maturing 
July 1, $9,000 in 1947 and 
1948, $10,000 in 1949, $11,000 
in 1950 as %s, $33,000 matur- 
ing $11,000 July 1, 1954 to 
1956 as 14s. Dated July 1, 
1946. Denom. $1,000. Inter- 
est J-J. In addition to the 
above coupons, the entire is- 
sue will bear interest at the 
rate of 242% from the date of 
the bonds to July 1, 1947. 


Maricopa County School District 
No. 1 (P. O. Phoenix), Ariz. 
Bond Sale — The _ $1,750,000 
school bonds offered for sale on 
June 3—v. 163, p. 2058—were 
awarded to a syndicate composed 
of Paine, Webber, Jackson & 





Curtis of Chicago, City National 


Bank & Trust Co., of Kansas City, 
Weeden & Co., of Los Angeles, 
Fox, Reusch & Co., of Cincinnati, 
Ryan, Sutherland & Co., of Toledo, 
First National Bank, of Memphis, 
G. H. Walker & Co., of St. Louis, 
Kenneth A. Ellis & Co., of 
Phoenix, and Sidlo, Simons, Rob- 
erts & Co., of Denver, at a price 
of par, as follows: for $350,000 
maturing July 1, $50,000 in 1947 
to 1949, $100,000 in 1950 and 1951 
as %s, $600,000 maturing $100,000 
July 1, 1952 to 1957 as 1s, and 
$800,000 maturing $100,000 July 
1, 1958 to 1965 as 1%s. Interest 
J-J. Dated July 1, 1946. Denomin- 
ation $1,000. The entire issue in 
addition to the above coupons will 
bear interest at the rate of 334%, 
from the date of the bonds to July 
1, 1947. 


Yuma County School District No. 1 
(P. O. Yuma), Ariz. 


Bond Offering — R. L. Odom, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on June 17 for the purchase 
of $650,000 school coupon bonds, 
not exceeding 3% interest. Dated 
July 1, 1946. Denominations $1,000 
and $500. Due $32,060 July 1, 1947 
to 1966. No bids for less than par 
and accrued interest will be re- 
ceived, and all bids must be un- 
conditional. The approving opin- 
ion of Gust, Rosenfeld, Divelbess, 
Robinette & Linton, of Phoenix, 
will be furnished. Enclose a cer- 
tified check for 5% of the total 
amount bid, payable to the County 
Treasufer. 


ARKANSAS 


Arkansas (State of ) 

Bond Bill Introduced—aA bill 
has been introduced in the Legis- 
lature to amend Act 4 of 1941 to 
authorize the issuance of an ad- 
ditional $150,000,000 of highway 
bridge bonds for the purpose of 
constructing and improving roads 
and bridges in the State. 


Greene County Special Sch. Dist. 
No. 2 (P. O. Marmaduke), Ark. 

Bond Call—The above District 
is notifying bondholders of the 
call for payment at par and ac- 
crued interest, on July 1, all out- 
standing 3% refunding bonds 
dated Nov. 1, 1941, and including, 
without being limited thereto, 
bonds Nos. 9RB to 46RB, said 
bonds being due serially on Jan. 
1, 1947 to 1962. Holders of said 
bonds are directed to present them 
for payment on and after July 1, 
to the Commercial National Bank 
of Little Rock, and are advised 
that bonds thus called will cease 
to bear interest on and after the 
date fixed for their redemption, 
provided funds for their payment 
are on deposit with the paying 
agent at that time. 


Haynes Special School 
District, Ark. 

Bond Call—The above District 
is calling for payment at par and 
accrued interest, on July 1, all 
outstanding 3% refunding bonds 
dated Nov. 1, 1941, and including, 
without being limited thereto, 
bonds Nos. 9RB to 62RB, said 
bonds being due serially on Jan. 
1, 1947 to 1967. Holders of said 
bonds are directed to present them 
for payment on and after July 1, 
to the Commercial National Bank 
of Little Rock, and are advised 
that all bonds thus called will 
cease to bear interest on and after 
date fixed for their redemption, 
provided funds for their payment 
are on deposit with the paying 
agent at that time. 


Imboden School District No. 45 of 
Lawrence County (P. O. 
Imboden), Ark. 


Bond Call—The above District 
is notifying bondholders that it is 





calling for payment at par and 








‘that all bonds thus called will 


accrued interest, on July 1, all 
outstanding 3% bonds dated Jan. 
1, 1942, and including, without be- 
ing limited thereto, bonds Nos. 
13RB to 60RB, of its refunding 
bonds, and bonds Nos. 1 to 11, of 
its school bonds, said bonds being 
due serially on Jan. 1, 1947 to 
1965. Holders of said bonds are 
directed to present them for pay- 
ment on and after July 1, to the 
Commercial National Bank of Lit- 
tle Rock, and are advised that all 
bonds thus called will cease to 
bear interest on and after the 
date fixed for their redemption, 
provided funds for their payment 
are on deposit with the paying 
agent at that time. 


Lee County Sch. Dist. “B” (P. O. 
Moro), Ark. 
Bond Call—The above District 
is notifying bondholders of the 
call for payment at par and ac- 
crued interest, on July 1, all out- 
standing 3% bonds dated Oct. 1, 
1941, and including, without being 
limited thereto, bonds Nos. 12RB 
to 35RB, said bonds all being due 
on Jan. 1, 1965. Holders of said 
bonds are directed to present them 
for payment on and after July 1, 
to the Commercial National Bank 
of Little Rock, and are advised 


cease to bear interest on and after 
the date fixed for their redemp- 
tion, provided funds for their pay- 
ment are on deposit with the pay- 
ing agent at that time. 


Sevier County Lockesburg Sch. Dist. 

No. 16 (P. O. Lockesburg), Ark. 

Bond Call—The above District 
is calling for payment at par and 
acecrued interest, on July 1, all 
of the outstanding bonds of its is- 
sue of 3% refunding bonds dated 
Oct. 1, 1941, and including, with- 
out being limited thereto, bonds 
Nos. 9-RB to 49-RB, said bonds 
being due serially on Jan, 1, 1947 
to 1964. Holders of said bonds are 
directed to present them for pay- 
ment at the Commercial National 
Bank, Little Rock, and are advised 
that all bonds thus called will 
cease to bear interest on and after 
the date fixed for their redemp- 
tion, provided funds for their pay- 
ment are on deposit with the pay- 
ing agent at that time. 


Southeast Arkansas Levee Dist. 
(P. O. McGohee), Ark. 


Bond Call—Fay Joyner, Secre- 
tary of the Southeast Arkansas 
Levee District, is notifying bond- 
holders that the District now has 
on deposit with the Union Plant- 
ers National Bank & Trust Com- 
pany, of Memphis, sufficient funds 
to pay bonds Nos. 1001 to 1060, 
amounting to $60,000, maturing 
on Jan. 1, 1968. Said bonds will 
be redeemed from surplus funds 
held by said District at the in- 
terest paying date of July 1, 1946, 
at par and accrued interest on 
and after date called. 


Union County Victoria Sch. Dist. 
No. 83, Ark. 


Bond Call—The above District 
is calling for payment at par and 
accrued interest, on July 1, all 
outstanding bonds of its issue of 
342% bonds dated Dec. 1, 1940, 
and including, without being 
limited thereto, bonds Nos. 16RB 
to 83RB, said bonds being due 
serially on Jan. 1, 1947 to 1964. 
Holders of said bonds are directed 
to present them for payment on 
and after July 1, 1946, to the Com- 
mercial National Bank of Little 
Rock, and are advised that bonds 


thus called will cease to bear in- 
terest on and after the date fixed 
for their redemption, provided 
funds for their payment are on 
deposit with the paying agent at 


Van Buren, Ark. 


Bond Offering—It is stated that 
Mayor Joe C. McKinney will re- 
ceive bids until 7:30 p.m. on June 
17, for the purchase of $70.000 
sewer and drainage bonds. Inter- 
est rate is not to exceed 2%, pay- 
able M-N. Dated May 1, 1946. 
Due on May 1 as follows: $3,000 
in 1949 to 1951, $3,500 in 1952 to 
1954, $4,000 in 1955 to 1957, $4,500 
in 1958 to 1961, $5,000 in 1962 to 
1964, and $5,500 in 1965. The 
bonds will be payable out of a 
four-mill tax to be levied for their 
payment. The City reserves the 
right to issue bonds callable for 
payment in inverse numerical 
order, at par and accrued interest, 
from surplus revenues derived 
from this four-mill tax, on any 
interest paying date on and after 
May 1, 1956. Legality approved 
by Wallace Townsend, of Little 
Rock. A certified check for $1,500, 
payable to the City, is required. 


CALIFORNIA 


California (State of ) 
Bond Offering — Charles G. 
Johnson, State Treasurer, will sell 
at public auction at 11 a.m. on 
June 25, $2,500,000 14% San 
Francisco Harbor Improvement 
Act of 1929 bonds. Dated March 
1, 1946. Denom. $1,000. These 
bonds are due $100,000 March 1, 
from 1952 to 1976. Bonds matur- 
ing on and after March 1, 1972, 
are optional. : 


Contra Costa County, Alamo Sch. 
Dist. (P. O. Martinez), Calif. 
Bond Sale—The $37,000 school 

bonds offered for sale on June 3 

were awarded to R. H. Moulton & 

Co., of Los Angeles, as 14s, at a 

price of 100.29, a basis of about 

1.463%. Dated Aug. 1, 1946. 

Denom. $1,000. These bonds are 

due $2,000 in 1947 to 1954, and 

$3,000 in 1955 to 1961. The next 
highest bidder was the Bank of 

America National Trust & Savings 

Association, San Francisco, for 

134s, at a price of 100.916. 


Kern County, Wasco Union School 
District (P.O. Bakersfield), Cal. 
Bond Offering — R. J. Veon 
County Clerk, will receive sealed 
bids until 11 a.m. on June 10 for 
the purchase of $175,000 school 
bonds, not exceeding 5% interest. 
Dated May 13, 1946. Denomination 
$1,000. These bonds are due $35,- 
000 in 1947 to 1951. 


Bond Sale — The _ $5,000.000 
series A, municipal airport bonds 
offered for sale on May 28—v. 163, 
p. 2902—-were awarded to a syn- 
dicate composed of Lazard Frerei 
& Co., Drexel & Co., of Phila- 
delphia, R. W. Pressprich & Co., 
of New York, Equitable Securities 
Corp., Schoellkopf, Hutton & 
Pomeroy, of Buffalo, Harvey Fisk 
& Sons, of New York, Field, 
Richards & Co., of Cleveland, 
Commerce Union Bank, of Nash- 
ville, W. H. Newbold’s Son & Coa., 
of Philadelphia, and Chace, 
Whiteside & Co., of Boston, at a 
price of 100.0145, a net interest 
cost of 1.1939%, as follows: For 
$1,250,000 maturing $250,000 July 
1, 1947 to 1951 as 24s, $2,750,000 
maturing $250,000 July 1, 195% to 
1962 as 1s, and $1,000,000 matur- 
ing $250,000 July 1, 1963 to 1966 
as 1\%s. Interest J-J. Dated July 
1, 1945. Denomination $1,000, The 
next highest bidder was the Kank- 
ers Trust Co., New York, Marri- 
man Ripley & Co., Inc., Weeden 
& Co., Mercantile-Commerce 
Bank & Trust Co., St. Louis, Wm. 
R. Staats Co., Martin, Burns & 
Corbett, Bacon, Stevenson & Co., 
Laidlaw & Co., R. S. Dickson & 
Co., and W. H Morton & Co., 
jointly, for $750,000 2's, $2,250,- 
000 1s, and $2,000,000 '4s at a 
price of 100.03, a net interest cost 








that time. 


of 1.1971%. 
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Log Angeles County, La Canada 
School District (P. O. Los 
Angeles), Cal. 

Bonds Voted—An issue of $300,- 
006 construction bonds was favor- 
ably voted at the election held 
on May 17. 


Los Angeles County Pasadena 
Sch. Dist. (P. O. Los Angeles), 
Calif ornia . 
Bond Election—An issue of $3,- 
000,000 construction bonds will be 
submitted to the voters at the 
election to be held on July 9. 


Los Angeles County Sch. Dist. 
(P. O. Los Angeles), Calif. 
Bonds Voted— The following 
bonds amounting to $79,000 were 
favorably voted at the election 
held on May 17: 


$24,000 Bloomfield School District 
bonds. 

55,000 Walnut School District 
bonds. 


Les Angeles County School Dists. 
(P. O. Los Angeles), Cal. 

Bonds Voted — The $750,000 
School District bonds were favor- 
ably voted at the election held on 
June 4, also the $3,350,000 Santa 
Monica and Malibu School District 
bonds. 


Bond Sale—The $275,000 Man- 
hattan Beach City School District 
bonds offered for sale on May 28 
—v. 163, p. 2902—-were awarded to 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 1%s, at a price 
of 100.516, a basis of about 1.447%. 
Due on June 1, from 1948 to 1966. 
Dated June 1, 1946. Denomination 
$1,000. Interest J-D. 

e $130,000 Rosemond School 
District bonds also offered for sale 
on May 28—v. 163, p. 2902—-were 
awarded to the Security-First 
Wational Bank, of Los Angeles, as 
1%s, at a price of 100.259, a basis 
of about 1.47%. Due on June 1, 
from 1947 to 1965. Dated June 1, 
1946. Denomination $1,000. Inter- 
est J-D. 

The next highest bidders for the 
above mentioned bonds were 
Blyth & Co., William R. Staats 
Co., and Redfield & Co., jointly, 
for $275,000 1%4s, at a price of 
101.24, and the Bank of America 
National Trust & Savings Asso- 
ciation, San Francisco, for $130,- 
000 134s, at a price of 101.77. 


Los Angeles County Water Works 
District No. 22 Sg Los Angeles), 
at. 

Bond Sale — The $12,000 water 
bonds offered for sale on May 28 
—v. 163, p. 2902—were awarded to 
Lawson, Levy & Williams, of San 
Francisco, as 2%4s, at a price of 
101.066, a basis of about 2.66%. 
Dated June 1, 1946. Denom. $500. 
These bonds are due $500 on June 
1, 1950 to 1973. The next highest 
bidder was the Bank of America 
National Trust & Savings Associa- 
tion, San Francisco, for 234%, at 
a price of 100.197. 


Orange County Garden Grove 
Union High School District 
(P. O. Santa Ana), Calif. 

Bond Offering —B. J. Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. on June 11 for 
the purchase of $250,000 school 
bonds, not exceeding 5% interest. 
Dated June 1, 1946. Denom. $1,000. 
Due $14,000 in 1947 to 1963, and 
$12,000 in 1964. The bonds will be 
sold for cash only, and at not less 
than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued interest 
to the date of delivery and state 
separately the premium, if any, 
and the rate of interest offered for 
said bonds. Each bid shall be at a 
Single rate of interest. Any bids 
for two or more rates of interest 
will be rejected. Principal and in- 
terest payable at the County 
‘Treasurer’s office. The proceed- 
ings for the issuance of said bonds 
will be submitted for approval to 
O'Melveny and Myers, of Los 
Angeles, and the opinion of said 
attorneys will be furnished to the 

ul bidder without charge. 
bids must be unconditional. 
Enclose a certified check for 3% 


i RR aes cane os = Sige gS TS : RST” AN 


of the bonds bid for, payable to 
the County Treasurer. 


Riverside County, West Riverside 
School District (P. O. Riverside), 
Cal. 

Bond Offering—G. A. Pequegnat, 
County Clerk, will receive sealed 
bids until 10 a.m. on June 10 for 
the purchase of $15,000 gschool 
bonds, not exceeding 5% interest. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due on 
July 1, from 1948 to 1969. 


Sacramento County, Sylvan School 
District (P. O. Sacramento), Cal. 

Bond Offering—C. C. La Rue, 
County Clerk, will receive sealed 
bids until 10 a. m. on June 10 for 
the purchase of $24,000 school 
bonds, not exceeding 5% interest. 
Dated June 15, 1946. Denom. $1,- 
000. Due $2,000 in 1948 to 1953 and 
$3,000 in 1954 to 1957. No bid for 
less than par and accrued interest. 
Principal and interest payable at 
the County Treasurer’s office. The 
approving opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco, will be 
furnished. Enclose a_ certified 
check for 10% of the bonds bid 
for, payable to the Chairman 
Board of Supervisors. 


Santa Barbara County, Cuyama 
Union School District (P. O. Santa 
Barbara), Cal. 

Bonds Voted—An issue of $22,- 
900 construction bonds, not ex- 
ceeding 3% interest, was favor- 
ably voted at the election held 
on May 17. 


Whittier, Calif. 

Bond Offering—Sealed bids will 
be received until 7:30 p. m. on 
June 24, by Guy N. Dixon, City 
Clerk, for the purchase of $350,000 
hospital bonds. Interest rate is not 
to exceed 4%, payable J—J. 
Denom. $1,000. Dated July 1, 1946. 
Due on July 1 as follows: $15,000 
in 1947 to 1956, and $10,000 in 1957 
to 1976, all incl. Prin. and int. pay- 
able at the City Treasurer’s office. 
Each bid shall state that the bid- 
der offers par and accrued interest 
to date of delivery, the premium, 
if any, and the interest rate or 
rates at which the bidder offers to 
buy said bonds. Said rate or rates 
must be in multiples of %4 of 1%. 
Not more than two rates may be 
bid and and no bond shall bear 
more than one interest rate. The 
approving opinion of O’Melveny 
& Myers of Los Angeles, will be 
furnished to the successful bidder. 
A certified check for 3% of the 
bonds, payable to the city, is re- 
quired with bid. 


Yolo County, Woodland Elemen- 

tary School District (P. O. Wood- 
land), Cal. 

Bonds Voted—An issue of $175,- 

000 construction bonds was favor- 

ably voted at the election held on 

May 28. 


COLORADO 


Denver, Colo. 
Consider Cigarette Tax Increase 
—This city’s one-cent cigarette 
tax would be doubled under a 
proposal reported May 28 as being 
considered by city officials as a 
means of financing a retirement 
and pension plan for 2,400 city 
employees. 
It was estimated an extra penny 
cigarette tax would yield approxi- 
mately $300,000 annually, or $150,- 
000 during the last six months of 
1946. This, together with other 
funds already available, would 
bring the total amount available 
for pensions to $253,000 for the 
rest of the current year. 


Malden, Colo. 
Bonds Voted — An issue of 
$100,000 power plant improve- 
ment and sewer and water bonds 
was favorably voted at the elec- 
tion held on May 21. 


CONNECTICUT 


Meriden, Conn. 

Bond Offering — Henry J. 
Thomas, City Treasurer, will re- 
ceive sealed bids until 1 p.m. on 
June 11 for the purchase of $100,- 
000 street improvement coupon. 








bonds. Dated June 1, 1946. Denom. 
$1,000. These bonds are due 
$10,000 on June 1, 1947 to 1956. 
Bidders to name one rate of inter- 
est in a multiple of % of 1%. 
Principal and interest payable at 
the First National Bank of Boston. 
The bonds will be valid general 
obligations of the City payable as 
to both principal and interest 
from ad valorem taxes which may 
be levied without limit as to rate 
or amount on all the property tax- 
able by the City except as to any 
classified timberlands subject to a 
limited rate. The bonds will be 
engraved under the supervision of 
and authenticated as to genuine- 
ness by the First National Bank 
of Boston; their legality to be 
approved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston, whose 
opinion will be furnished the pur- 
chaser. Bonds will be delivered 
to the purchaser on or about June 
21, 1946, at the First National 
Bank of Boston, against payment 
in Boston funds. No bid for less 
than par and accrued interest to 
date of delivery will be con- 
sidered. 


FLORIDA 


Clearwater, Fla. 

Bonds Called — Frank Cooley, 
City Auditor and Clerk, calls for 
payment on July 1, at par and 
accrued interest, the following 
24%%, 3% % and 34%% refunding 
bonds, dated Jan. 1, 1944, matur- 
ing July 1, 1945 to 1979: 


$3,848,000 series A bonds, Nos. 1 
to 3848. Denomination $1,000. 

354,000 series B bonds, Nos. 1 to 
354. Denomination $1,000. 

243,000 series C bonds, Nos. 1 
to 243. Denomination $1,000. 


Payment of the principal and 
specified additional interest pay- 
able by reason of the call of the 
bonds for redemption will be 
made on or after July 1, 1946, on 
presentation of said bonds at the 
aga National Bank, New York 

ity. 


Delray Beach, Fla. 

Bond Offering — Catherine E. 
Young, City Clerk, will receive 
sealed bids until 8 p» m. on June 
18 for the purchase of $350,000 
water works revenue certificates. 
Denom. $1,000. Due $2,000 in 1947, 
$5,000 in 1948, $8,000 in 1949, $10,- 
000 in 1950 to 1952, $11,000 in 1953 
and 1954, $12,000 in 1955 and 1956, 
$13,000 in 1957 and 1958, $14,000 
in 1959, $15,000 in 1960, $16,000 in 
1961, $17,000 in 1962 and 1963, 
$18,000 in 1964 to 1966, and $20,- 
000 in 1967 to 1972. 


The City is asking for bids on 
four different classifications of 
certificates as follows: 1. All non- 
callable. 2. All callable. 3. All 
callable after 5 years. 4. All 
callable after 10 years. The suc- 
cessful bidder shall furnish the 
certificates and shall secure an 
opinion from a recognized bond 
attorney as to all legal matters in 
regard to validation of proceed- 
ings without cost to the City. En- 
close a certified check for 3% of 
the amount bid. 


Dunedin, Fla. 

Bond Call — Bertha McLean, 
City Auditor and Clerk, calls for 
payment on July 1, at par and ac- 
crued interest, issue of 1938 re- 
funding bonds amounting to $958,- 
000. Dated Jan. 1, 1938. Denom. 
$1,000 and $500. Due Jan. 1, 1973. 

Payment of said bonds will be 
made on presentation and sur- 
render, accompanied by all Jan. 
1, 1947 and subsequent coupons at 
the Central Hanover Bank & 
Trust Co., New York City. Cou- 
pons maturing July 1, 1946 and 
prior, will be paid on presentation 
and surrender. Interest ceases on 
date called. 


Homestead, Fla. 

Bond Ordinance Passed — On 
May 20 the City Council passed 
an ordinance calling for an issue 
of light and water revenue certi- 
ficates amounting to $200,000. 


Miami Beach, Fla. 
Bond Offering—C. W. Tomlin- 
son, City Clerk, will receive sealed 





bids until 11 a. m. (DST) on June 
19 for the purchase of the follow- 
ing coupon bonds amounting to 
$700,000, not exceeding 3% inter- 
est: 


$300,000 Parking Area bonds. Due 
July 1, as follows: $1,000 in 
1947 and 1948, $2,000 in 1949 
to 1950, $9,000 in 1951, $5,000 
in 1952 to -956, $10,000 in 1957 
to 1960, $20,000 in 1961, and 
$40,000 in 1962 to 1966. 

400,000 Water Reservoir and Ex- 
tension bonds. Due July 1, as 
follows: $1,000 in 1947 and 
1948, $3,000 in 1949, $5,000 in 
1950, $10,000 in 1951 to 1958, 
$20,000 in 1959 and 1960, $30,- 
000 in 1961, $40,000 in 1962, 
and $50,000 in 1963 to 1966. 


Dated July 1, 1946. Denom. 
$1,000. No option of prior pay- 
ment is reserved. Rate of interest 
to be in a multiple of 4% of 1% or 
not less than one-tenth of 1%. 
Principal and interest payable in 
lawful money at the Chemical 
Bank & Trust Co., New York. 
Registerable as to principal only; 
general obligations; unlimited tax 
levy. The bonds will be prepared 
under the supervision of the Con- 
tinental Bank & Trust Co., New 
York which will certify as to the 
genuineness of the signatures of 
the officials and the seal impress- 
ed thereon. Comparison of bids 
will be made by taking the cost of 
interest to the City at the rate 
named in the respective bids and 
deducting therefrom the premium 
bid, or adding thereto the discount 
under par. All bids must be un- 
conditional. The bonds will be 
delivered to the successful bidder 
on or about 18 days after sale, at 
the Continental Bank & Trust Co.., 
New York, or elsewhere as may be 
mutually arranged between the 
City and the purchaser. A bidder 
may bid on all or on one of the 
two series of bonds, but a separate 
bid must, in all cases, be made on 
each series bid upon, in conform- 
ity with provisions of the bidding 
form. Bidders may submit alter- 
nate bids at different rates of in- 
terest, but all of the bonds in a 
series must bear the same interest 
rate. No bid will be accepted for 
less than ninety-seven cents on 
the dollar of par value and ac- 
crued interest thereon, and any 
bid not complying with the terms 
of the notice of sale will be re- 
jected. Bids must be upon printed 
forms to be furnished by said 
bank, or by the above Clerk. The 
bonds have been validate@ by de- 
cree of Circuit Court, and the suc- 
cessful bidder will be furnished 
the approving legal opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York. Enclose a 
certified check for 2% of the 
bonds bid for, payable to the City. 


Wauchula, Fla. 

Tenders Wanted — Sam South- 
land, City Clerk, will receive 
sealed tenders until 8 p. m. on 
July 1 for the purchase of series 
of 1942 refunding bonds amount- 
ing to $20,000. 


GEORGIA 


Cleveland, Ga. 
Certificates Sold—It is reported 
that $60,000 water revenue certi- 
ficates were purchased recently 
by Brooke, Tindall & Co. of 
Atlanta. 


Cobb County Water District 
(P. O. Sumter), Ga. 

Bond Redemption — George C. 
McMillan, Commissioner of roads 
and revenues, calls for redemp- 
tion on July 1, $39,000 444% water 
revenue certificates, Nos. 7 to 45, 
dated Jan. 1, 1941, and due $1,000 
on Jan, 1, from 1947 to 1965. 


College Park, Ga. 
Certificates Sold—It is reported 
that $150,000 water revenue certi- 
ficates were purchased recently by 
Brooke, Tindall & Co. of Atlanta. 


Cornelia, Ga. : 


Certificates Sold—lIt is reported 
that $20,000 sewer revenue certi- 
ficates were purchased recently 
by Brooke, Tindall & Co. of 
Atlanta, 


Ellijay, Ga. 
Certificates Sold—lIt is reported 
that $25,000 water revenue cérti- 
ficates were purchased recently by 
Brooke, Tindall & Co. of Atlanta, 


Lawrenceville, Ga. 
Certificates Sold—It is reported 
that $100,000 water revenue certi- 
ficates were purchased recently by 
Brooke, Tindall & Co. of Atlanta, 


Powder Springs, Ga. 
Certificates Sold—lIt is reported 
that $40,000 water revenue certi-~ 
ficates were purchased recently by 
Brooke, Tindall & Co. of Atltanta, 


Regents Of The University System 
Of Georgia (P. O. Atlanta), Ga. 

Bond Sale—The following series 
A, Georgia School of Technology 
revenue bonds amounting to $3,- 
750,000 were purchased on May 29 
by a syndicate composed of the 
Robinson-Humphrey Co., of At- 
lanta, Blyth & Co., of New York, 
Equitable Securities Corp., Cle- 
ment A. Evans & Co., of Atlanta, 
Johnson, Lane, Space & Co., of 
Savannah, J. H. Hilsman & Co., 
Brooke, Tindall & Co., Courts & 
Co., Milhous, Martin & McKnight, 
all of Atlanta, Varnedoe, Chisholm 
& Co., of Savannah, Norris & 
Hirshberg, and Stockton Broome 
& Co., both of Atlanta: 


$ 762,000 2%% dormitory and 
apartment bonds. Due May 1, 
as follows: $88,000 in 1949, 
$90,000 in 1950, $92,000 in 
1951, $94,000 in 1952, $96,000 
in 1953, $98,000 in 1954, $101,- 
000 in 1955, and $103,000 in 
1956. 

2,331,000 2%% dormitory and 
apartment bonds. Due May 1, 
as follows: $105,000 in 1957, 
$108,000 in 1958, $111,000 in 
1959, $114,000 in 1960, $116,- 
000 in 1961, $119,000 in 1962, 
$121,000 in 1963, $124,000 in 
1964, $127,000 in 1965, $130,- 
000 in 1966, $133,000 in 1967, 
$136,000 in 1968, $139,000 1969, 
$143,000 in 1970, $146,000 in 
1971, $150,000 in 1972, $153,- 
000 in 1973, and $156,000 in 
1974. 

657,000 2% dormitory and apart- 
ment bonds. Due May l, as 
follows: $159,000 in 1975, 
$163,000 in 1976, $166,000 in 
1977, and $169,000 in 1978. 

Dated May 1, 1946. Denom. $1,000. 
Bonds maturing on or after May 1, 
1957, will be subject to redemp- 
tion, in inverse numerical order, 
as a whole or in part from funds 
déposited in the Sinking Fund 
from any sources, on any interest 
date on or after May 1, 1951 at 
redemption prices ranging from 
103% to 101%, plus accrued in- 
terest. Principal and interest pay< 
able at the Trust Co. of Georgia, 
Atlanta, or at the Chase National 
Bank, New York. These bonds, 
part of an authorized issue of $4,- 
000,000 of which $250,000 are 
series “B” bonds to be issued only 
should it be necessary for the 
completion of the project, are to 
be issued by the Regents of The 
University System of Georgia, a 
body corporate and politic, which, 
in the opinion of counsel, has the - 
authority under the Constitution 
and laws of the State of Georgia 
to issue said bonds and to pledge 
the net revenues for payment of 
the principal and interest. Legality 
approved by Reed, Hoyt & Wash- 
burn, of New York. 


HAWAII 
Honolulu (P. O. City and County), 


Hawaii 

Bond Call — Wm. Chung-Hoon, 
Jr., Treasurer, has announced that 
the City will redeem on June 15, 
5% public improvement bonds 
Nos. 1,001 to 2,000 to the amount 
of $1,000,000. Dated June 15, 1926, 
Denomination $1,000. Due June 
15, 1956. The Treasurer is pre- 
pared to pay said bonds, together 
with all interest accrued thereon, 
and holders of these bonds should 
present same for redemption and 
payment at the Treasurer’s office 
in Honolulu, or at the Chemical 
Bank & Trust Co., New York 





City, on or before June 15. Inter- 
est ceases on date called. 
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ILLINOIS 


Canton, Ill. 
Bond Election — An issue of 
$18,000 comfort station bonds will 
submitted to the voters at the 
election to be held on July 9. 


Chicago Board of Education, Ill. 
Warrants Called — J. B. Mc- 
Cahey, President of the Board of 
Education, called for payment on 


‘June 4, the following tax anticipa- 


tion warrants: 


Educational Fund of 1945 war- 
fents, Nos. E-1222 to E-1437, 
dated Sept. 4, 1945. 


Building Fund of 1945 warrants, 
Nos. B-2567 to B-4070, dated Jan. 
25, 1945. 

Playground Fund of 1945 war- 
rents, Nos. P-347 to P-395, dated 
Jan. 25, 1945. 


Free Text Book Fund of 1945 
Warrants, Nos. T-449 to T-512, 
dated Jan. 25, 1945. 


Holders of these warrants were 
required to present them to the 
Board of Education, City of 
Chicago, Room 352, 288 North La 
Salle St., on or before June 3, in 
order that same might be verified 
and interest computed so that cash 
Warrants drawn on the City 
Treasury may be issued in pay- 
ment thereof. 


Cook County (P. O. Chicago), Ill. 

Bonds Approved—lIt is reported 
that the $70,000,000 super-high- 
Way bonds were approved at the 
election held on June 3. 


Cook County Forest Preserve Dist. 
(P. O. Chicago), Ill. 
Warrants Call—William Gorm- 
ley, District Treasurer, calls for 
payment on June 10, tax coupon 
warrants of 1945, Nos. 101 to 117, 
in denomination of $5,000 each. 
Holders of said warrants are ad- 
vised that funds for payment of 
the same are available at the 
American Trust Co., Chicago. In- 
terest ceases on date called. 


Grand Prairie (P.O. Centralia), Ill. 

Bonds Purchased — An issue of 
$15,000 34%.% road bonds author- 
ized at the election held on Jan. 
17, was purchased recently by 
Benjamin Lewis & Co., of Chicago, 
paying a price of par. Dated April 
1, 1946. Denom. $1,000. Due Jan. 1, 
as follows: $1,000 in 1949, and $2,- 
000 in 1950 to 1956. Principal and 
interest payable at the First Na- 
tional Bank, Mount Vernon. Said 
bonds are direct obligations of the 
Town, payable from unlimited ad 
valorem taxes levied against all 
the taxable property therein. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Ipava, Iil. 


Bonds Voted—It is stated by 
Village Clerk D. Wickman that 
$15,000 2%% general obligation 
bonds were approved by the 
voters at a recent election but no 
date of offering has been sched- 
uled as yet. Legality to be ap- 
proved by Chapman & Cutler of 
Chicago. 


Madison County Community High 
School District (P. O. East 
Alton), Ill. 


Bond Sale—The $450,000 school 
bonds offered for sale on May 28 
were awarded to a syndicate com- 
posed of the Illinios State Bank. 
of East Alton, First National 
Bank of Wood River, and 
the First National Bank & 
Trust Co., of Alton, as 1.40s, at a 
price of 100.059, a net interest 
cost of 1.3944%. Dated June 1, 
1946. These bonds are due on Jan. 
1, as follows: $20,000 in 1948 to 
1952, $25,000 in 1953 to 1957, $30,- 
000 in 1958 to 1962, and $25,000 in 
1963 to 1965. Legality approved by 
Chapman & Cutler, of Chicago. 


Moores Prairie (P. O. Mount Ver- 
non), /il. 


Bonds Purchased-——An issue of 
$9,000 3% road bonds authorized 
at the election held on Jan. 17, 
was purchased recently by Ben- 
jamin Lewis & Co., of Chicago, at 
a price of par. Dated April 1, 1946. 
Denom. $1,000. Due Dec. 15, as 
follows: $1,000 in 1950, and $2,000 


in 1951 to 1954. Principal and in- 
terest payable at the Security 
State Bank, Opdyke. Said bonds 
are a direct obligation of the 
Town, payable from unlimited ad 
valorem taxes levied against all 
the taxable property’ therein. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Mt. Prospect, Ill. 
Bond Election — An issue of 
$145,000 municipal building bonds 
will be submitted to the voters at 
the election to be held on July 10. 


Mt. Vernon School District 
No. 890, lil. 


Bond Election Held—An issue 
of $250,000 construction bonds was 
submitted to the voters at the 
election held on June 8. 


Park Ridge School District 
No. 64, Ill. 
Bonds Voted—An issue of $523,- 
000 construction bonds was favor- 
ably voted at the election held on 


May 18. . 
South Fillmor (P. O. Hillsboro), 
iil. 

Bond Purchased — An issue of 
$6,000 3% road improvement 


bonds authorized at the election 
held on Jan. 17, was purchased 
recently by Benjamin Lewis & 
Co., of Chicago, at a price of par. 
Dated April 1, 1946. Denom. $1,- 
000. Due $1,000 April 1, 1949 to 
1954. Principal and interest pay- 
able at the American National 
Bank & Trust Co., Chicago. Said 
bonds are direct obligations of the 
Township, payable from unlimited 
ad valorem taxes levied against 
all the taxable property therein. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Sycamore Township (P. O. Syca- 
more), Ill. 

Bonds Voted—An issue of $30,- 
000 road improvement bonds was 
favorably voted at ‘the election 
held on May 13. 


INDIANA 


Evansville School City, Ind. 

Bond Offering — George Van 
Horn, Business Manager, will re- 
ceive sealed bids until 4 p. m. 
(CST) on June 24 for the pur- 
chase of $1,000,000 improvement 
of 1946 coupon bonds, not exceed- 
ing 2% interest. Dated July 1, 
1946. Denom. $1,000. Due $25,000 
Jan. and July 1, 1948, $50,000 Jan. 
and July 1, 1949, $25,000 Jan. and 
July 1, 1950, and $50,000 Jan. and 
July 1, 1951 to 1958. Rate of inter- 
est to be in mulitples of % of 1%, 
and not more than one rate shall 
be named by each bidder. The 
bonds will be awarded to the bid- 
der who offers the lowest net in- 
terest cost to the School City, to 
be determined by computing the 
total interest on all of the bonds 
to their maturities and deducting 
therefrom the premium bid, if 
any. No bid for less than par and 
accrued interest to date of deliv- 
ery will be considered. The bonds 
will be direct obligations of the 
School City, payable out of un- 
limited and valorem taxes to be 
levied and collected on all taxable 
property in the School City. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indiana- 
polis, will be furnished. Principal 
and interest payable at the Old 
National Bank, Evansville. No 
conditional bids will be consider- 
ed. Enclose a certified check for 
$5,000, payable to the School City. 


Hanover, Ind. 

Bond Offering — Dean C. Hill, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 7 p. m. on 
June 18 for the purchase of $85,- 
000 sewage works revenue bonds, 
not execeeding 4% interest. Dated 
June 15, 1946. Denom. $500. Due 
$500 June 15, 1950 to 1953, $500 
June and Dec. 15, 1954 to 1956, 
$500 June and $1,000 Dec. 15, 1957 
to 1960, $1,000 June and Dec. 15, 
1961 to 1963, $1,000 June and $1,- 
500 Dec. 15, 1964 and 1965, $1,500 
June and Dec. 15, 1966 to 1969, 
$1,500 June and $2,000 Dec. 15, 
1970 and 1971, $2,000 June and 





Dec. 15, 1972 to 1974, $2,000 June 
and $2,500 Dec. 15, 1975 and 1976, 











$2,500 June and Dec. 15, 1977 and 
1978, $2,500 June and $3,000 Dec. 
15, 1979, and $3,500 June and $4,- 
000 Dec. 15, 1980. Said bonds shall 
be redeemable at the option of the 
Town on 15 days’ notice, in while 
or in part, and in inverse numer- 
ical order, on any interest pay- 
ment date after issuance at face 
value, together with the following 
premium: 5% if redeemed on or 
before Jan. 1, 1960; 3% if re- 
deemed after Jan. 1, 1960, and 
prior to maturity, plus in each 
case accrued interest to the date 
fixed for redemption. Bidders for 
these bonds will be required to 
name the rate of interest which 
the bonds are to bear. Such inter- 
est rate must be in multiples of 
% of 1%, and not more than one 
interest rate shall be named for 
each bidder. Bonds will be 
awarded to the highest qualified 
bidder whose bid is submitted in 
accordance with the notice of sale. 
The highest bidder will be the one 
who offers the lowest net interest 
cost to the Town to be determined 
by computing the total interest on 
all the bonds to their maturities 
and deducting therefrom the pre- 
mium bid, if any. No bid for less 
than the par value of said bonds 
will be considered. The right is 
reserved to reject any and all bids. 
In the event it shall not be neces- 
sary to issue all the bonds, said 
Town reserves the right to sell 
and deliver a lesser amount of 
bonds, in which case the bonds not 
sold or delivered shall be of the 
last maturity or maturities. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indiana- 
polis, will be furnished. Enclose a 
certified check for $5,000, payable 
to the Town Clerk-Treasurer. 


Madison County (P. O. 
Anderson), Ind. 

Bonds Offered — Sealed bids 
were received until 10 a. m. on 
June 5, by H. G. McClintock, 
County Auditor, for the purchase 
of $61,000 not exceeding 2% semi- 
ann. county welfare’ bonds. 
Denom. $1,000. Dated June 1, 1946. 
Due as follows: $3,000 on June 30 
and on Dec. 31, 1947 to 1955, and 
$3,000 on June 30, and $4,000 on 
Dec. 31, 1956. 


Forest City School District, Ia. 

Bonds Voted—An issue of $25,- 
000 construction bonds was favor- 
ably voted at the election held 
on May 14. 


Fort Dodge, Ia. 

Bond Offering—The City Clerk 
will receive sealed bids until June 
5 for the purchase of $85,000 street 
improvement bonds. 


Kalona Independent School Dist., 
la. 

Bond Election Held—An issue 
of $6,500 superintendent’s home 
bonds was submitted to the voters 
at the election held on May 23. 


Knoxville Independent School 
District, la. 

Bond Sale—The $150,000 school 
bonds offered for sale recently 
were awarded to the Community 
National Bank & Trust Co., and 
the Iowa State Savings Bank, both 
of Knoxville, jointly, as ls, at a 
price of 101.00. These bonds are 
due in 1947 to 1958. Bonds matur- 
ing in 1952 and thereafter option- 
al in 1951, 


‘Malvern School District, Ia. 

Bond Offering—R. W. Salyers, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 


8 p.m. on June 11 for the pur- 
chase of $10,000 school bonds. 


Manchester Independent School 
District, la. 

Bonds Voted—An issue of $135,- 
000 construction bonds was favor- 
ably voted at the election held on 
May 20. 


Mystic Independent Sch. Dist. 
lowa 

Bonds Defeated — An issue of 

$20,000 auditorium - gymnasium 





New Hartford Cons. Sch. Dist. 
(P. O. New Hartford), lowa 

Bond Offering—Both sealed and 
open bids will be received until 
June 14, at 8 p. m. by H. O. Geyer, 
Secretary of the Board of Direc- 
tors, for the purchase of $79,000 
school bonds. Duted May 1, 1946. 
Due on Nov. 1 as follows: $4,000 
in 1947 to 1962, and $5,000 in 1963 
to 1965. All other circumstances 
being equal preference will be 
given to the bid at par and ac- 
crued interest or better specifying 
the lowest rate for said bonds. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. Enclose a certified check 
for 2% of the amount of the 
bonds. 


KANSAS 


Kansas City, Kan. 

Bond Sale—An issue of $53,989 
condemnation bonds was sold re- 
cently te the First National Bank 
of Chicago, as 1s, at a price of 
100.60. 
May 1, as follows: $5,989 in 1947, 
$6,000 in 1948 to 1950, and $5,000 
in 1951 to 1956. Legality approved 
by Stinson, Mag, Thomson, Mc- 
Evers & Fizzell, of Kansas City. 


KENTUCKY 
Caldwll County (P. O. Princeton), 
K 


y- 
Bond Sale — The $64,000 court 
house revenue bonds offered for 
sale on May 28—v. 163, p. 2903— 
were awarded to a syndicate com- 
posed of the Bankers Bond Co., 
Stein Bros. & Boyce, and Almstedt 
Bros., all of Louisville, as 2%s, at 
a price of 102.50, a basis of about 
2.457%. Dated May 1, 1946. These 
bonds are due on May 1, from 
1947 to 1960, incl. Interest M-N. 


Flemingsburg, Ky. 

Bond Cali — Henry B. Dudley, 
City Clerk, calls for payment on 
July 1, at 103 and interest, all out- 
standing 342% water works re- 
venue bonds, being Nos. 8 to 85, 
amounting to $78,000. Dated Jan. 
1, 1941. Denom. $1,000. Payable at 
the Peoples Bank of Fleming 
County, Flemingsburg. Interest 
ceases on date called. 


Fulton County (P. O. Hick- 

man), Ky. 

Bond Sale —The $79,000 road 
and bridge refunding bonds of- 
fered for sale on June 4—v. 163,! 
p. 2903—were awarded to Weil, 
Roth & Irving Co., of Cincinnati, 
and Oe as 2%s, at a price 





of 102.508 a basis of about 1.95%. 
Dated J 1, 1946. Denom. $1,000. 
Due on July 1, from 1972 to 1980. 


Kentucky Bridge Revenue Bonds 
(P. O. Frankfort), Ky. 

Bond Call—J. S. Watkins, Com- 
missioner of Highways, has an- 
nounced that various 1%4% and 
1%% bridge revenue refunding 
bonds amounting to $136,000 are 
called for payment on July 1. 


Livingston County (P. O. Smith- 

land), Ky. 

Bond Sale—The $18,000 254% 
road and bridge refunding bonds 
offered for sale on June 4—v. 163, 
p. 2903—were awarded to the W. 
C. Thornburgh Co., of Cinicinnati, 
at a price of 104.53, a basis of 
about 2.38%. Dated July 1, 1946. 
Denom. $1,000. These bonds are 
due on July 1, 1966. The next 
highest bidder was the Bankers 
Bond Co., Louisville, at a price 
of 104.00. 


Simpson County (P. O. 
Franklin), Ky. 

Bonds Purchased—aAn issue of 
$66,500 2% school building re- 
venue refunding bonds was pur- 
chased recently by Stein Bros. & 
Boyce, Almstedt Bros., and the 
Bankers Bond Co., all of Louis- 
ville, jointly. Dated May 15, 1946. 
Denom., $1,000 and $500. Due May 
15, as follows: $5,000 in 1947, $5,- 
500 in 1948, $5,000 in 1949, $5,500 
in 1950 to 1952, $6,000 in 1953, $5,- 
500 in 1954, $6,000 in 1955 and 
1956, $6,500 in 1957, and $4,500 in 
1958. Callable prior to maturity 








bonds was defeated at the election 
held on May 8. 


on any interest payment date in 
Linverse numerical order upon 30 


on or before Nov. 15, 1950; at 103.- 
00 and interest on or before Nov. 


15, 1955; and at par and interest 


thereafter. Principal and interest 
payable at the Simpson County 
Bank, Franklin. These bonds, part 
of a total authorized issue of $86,- 
500, are issued in accordance with 
Sections 162.120 through 162.300 of 
the Kentucky 
and a closed statutory mortgage 
lien has been created on the land 
and buildings, including additions, 
in favor of the bondholders. Said 
bonds are payable solely from and 
secured by an exclusive pledge of 
the gross income and revenues de- 
rived by lease of said properties 
on a yearly basis to the Franklin- 
Simpson County Board of Educa- 
tion by the Fiscal Court of the 
County at an annual rental, which 
is sufficient to pay all interest and 
principal on this issue when due. 
In addition to this, the Franklin- 
Simpson County Board of Educa- 
tion will pay for adequate in- 
Dated May 1, 1946. Due |surance coverage and maintenance 
of the properties. The County Fis- 
cal Court so long as any of these 
bonds are outstanding agrees to 
perform all duties imposed upom 
it by the Constitution and Statutes 
of the State. The State Board of 
Education must approve annually 
the budget of Franklin-Simpsonm 
County 
Legality approved by Skaggs, 
Hays & Fahey, of Louisville. 


Revised Statutes, 


Board of Education. 


LOUISIANA 


Bossier City. La. 
Bonds Defeated—The foliowing 
bonds amounting to $817,000 were 
defeated at the election held on 
June 4: 


$208,000 street improvement and 
construction bonds. 

180,000 water mains and lines 
bonds. 

300,000 sewers and sewage dis- 
posal plant bonds. 

45,000 public library bonds. 

60,000 fire stations bonds. 

24,000 various improvement 
bonds. 


Caddo Parish Cons. Sch. Dist. 
No. 2 (P. O. Shreveport), La. 
Bonds Voted—An issue of $1,- 
500,000 school construction bonds 
was favorably voted at the elec- 
tion held on May 28. 


Lake Charles, La. 

Bond Offering — Emma H. 
Squires, City Clerk, will receive 
sealed bids until 10 a. m. on July 
2 for the purchase of $750,000 
school bonds, not exceeding 4% 
interest. Dated July 1, 1946. 
Denom. $1,000. Due July 1, 1947 
to 1976. The purchaser may 
specify the place of payment. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished, Enclose a certified check 
for $15,000, payable io the City 
Treasurer. 


New Or'eans, La. 


Bond Call — Horace P. Phillips, 
Secertary of the Board of Liquida- 
tion City Debt, has announced 
that 1,450 public improvement 
bonds for $1,000 each, amounting 
to $1,450,000, are called for pay- 
ment on July 1. Interest ceases 
on date called. 


Richland Parish Subroad Dist. 
No. 10 (P. O. Rayville), La. 
Bond Legality Approved — An 
issue of $95,000 1%% and 3% 
road bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. These bonds 
are dated April 1, 1946. 


St. Landry Parish Consolidated 
School District No. 1 (P. O. Ope- 
lousas), La. 

Bid Rejected—tThe only bid re- 
ceived for the $1,800,000 school 
bonds offered May 27—v. 168, 
p. 2494—was rejected. Bidders 
were asked to name a rate of in- 
terest not to exceed 4%. 


Union Parish Consolidated School 
District No. 1 (P. O. Farmer- 
ville), La. 

Bond Bid R2jected — Elton J. 
Upshaw, Secretary of the Parish 
School Board, has announced that 





days’ notice at 103.50 and interest 


the only bid received for the 
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$500,000 school bonds offered for 
sale on May 29—v. 163, p. 2494— 
offering a net interest cost of 
1.80%, was rejected. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The $5,000,000 tem- 
porary notes offered for sale on 
May 28 were awarded to Harri- 
man Ripley & Co., Inc., at a rate 
of 0.81%, plus a premium of $16. 
Other bidders were as follows: 

Bidder Rate 
Halsey, Stuart & Co. 

(Plus $115.000) 

First Boston Corp. 

(Plus $18.00) 

Salomon Bros. & Hutzler 

(Plus $100.00) 


Dedham, Mass. 

Note Sale — The $100,000 tax 
anticipation notes offered for sale 
recently were awarded to the 
Norfolk County Trust Co., of Ded- 
ham, at a discount of 0.364%. 
Due Nov. 22, 1946. Other bidders 
were as follows: 

Bidder 
State Street Trust Co., 

Boston 
Merchants National Bank, 

Boston 
Boston Safe Deposit & 

ee GO og 
Second National Bank, 

Boston 
Day Trust Co., Boston___ 
First National Bank, 


Rate 


0.417% 


0.422% 


Framingham, Mass. 

Bond Sale—The following bonds 
amounting to $125,000 and offered 
for sale recently were awarded to 
Weeden & Co., of New York, as 
Is, at a price of 100.717, a basis 
of about 0.88%: 


$68,000 water main bonds. Due 
June 1, as follows: $6,000 in 
1947 to 1949, $5,000 in 1950 
to 1956, and $3,000 in 1957 to 
1961. 

57,000 sewer bonds. Due June 1, 
as follows: $6,000 in 1947 to 
1953, and $5,000 in 1954 to 
1956. 

Dated June 1, 1946. Denomina- 
tion $1,000. Principal and interest 
(J-D) payable at the Second Na- 
tional Bank of Boston. These 
bonds will be subject to the levy 
of unlimited ad valorem taxes 
to pay both principal and inter- 
est. Each loan will be engraved 
under the supervision of and au- 
thenticated as to genuineness by 
the Second National Bank of Bos- 
ton, and their legality approved 
by Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
will be furnished the purchaser. 

Other bidders for 1% bonds 
were °s follows: 

Bidder Price Bid 
Est breok & Co. __________ 100.41 
Paine, Webber, Jackson & 

Curtis. and 
Robert Hawkins & Co., 

jrirtly 
Halsey, Stuart & Co 
Karris Trust & Savings 

Eark. Chicazo 
Second National Bank, 

stn 

M~-chants National Bank, 

~oston 
Herriman Ripley & Co., 

SS oe ae 100.041 

D-y Trust Co., Boston 100.03 

Framingham Trust Co. ____ 100.00 


Leom'‘nster, Mass. 
Purchaser—In connection with 
the sale of the $100,000 tax anti- 
cipation sotes at 0.44% discount 
—v. 1°" » 2°49_ it is now stated 
py. Charles D. Harnden, City 
asuicr hat the notes were 
eae by the First National 
ank of Boston. Due on Nov 20, 


1946. 


Lynn, Mass. 

Note Sale — The $500,000 tem- 
porary notes offered for sale on 
May 28 — v. 163, p. 2904 — were 
awarded to the First National 
Bank of Boston, at a rate of about 
0.445%. Dated May 29, 1946. These 
notes are due on Nov. 19, 1946. 

Other bidders were as follows: 


Bidder Rate 


Security Trust Co., Lynn__0.447% 
Day Trust Co., Boston____0.449% 
National Shawmut Bank, 

ES A ARG RE I 0.45% 
Second National Bank, 

EE SORES Ia. gal alee 0.456% 
Merchants National Bank, 

sl a 0.46% 
Dawe Gani... 3. -ns--< 0.48% 


Millbury, Mass. 

Note Sale—The $100,000 tax 
anticipation notes offered for sale 
on May 28—v. 163, p. 2904—were 
awarded to the Second National 
Bank, of Boston, at a rate of 
0.43%. These notes are due on 
Nov. 15, 1946. Other bidders were 
as follows: 


Bidder Rate 
Day Trust Co., Boston ____0.435% 


Merchants National Bank, 
RE te 0.454% 


First National Bank, 
BD is hackle wtshe wrghiiee Smee ".--0.48% 


Newton, Mass. 

Bond Sale—The $250,000 sewer 
bonds offered for sale on May 28 
—v. 163, p. 2904—were awarded 
to Lyons & Shafto, and Graham, 
Parsons & Co., both of Boston, 
jointly, as ls, at a price of 101.02, 
a basis of about 0.88%. Dated 
June 1, 1946. Denom. $1,000. These 
bonds are due on June 1, from 
1947 to 1966. 


Randolph, Mass. 

Note Sale — The $100,000 reve- 
nue notes offered for sale recently 
were awarded to the Merchants 
National Bank, of Boston, at a 
rate of 0.467%. These notes are 
due $50,000 on Dec. 5, 1946, and 
June 5, 1947. The next highest 
bidder was the Second National 
Bank, Boston, at a rate of 0.54%: 


Taunton, Mass. 

Note Sale — The $100,000 tem- 
porary notes offered for sale on 
May 28 were awarded to the Day 
Trust Co., of Boston, at a discount 
of 0.445%. Dated May 29, 1946. 
Denoms. $25,000, $10,000 and $5,- 
000. These notes are due on Nov. 
14, 1946. Other bidders were as 
follows: 


Bidder 


First National Bank, 
Re Sa ee 0.45% 
Bristol County Trust Co., 
0 Ra aeags 0.47% 
Merchants National Bank, 
ERE SY ee See 0.474% 


Weston, Mass. 

Bond Sale—The $123,000 water 
loan No. 13 bonds offered for sale 
on May 27—v. 163, p. 2904—were 
awarded to Tyler & Co., of Bos- 
ton as ls, at a price of 101.139, a 
basis of about 0.83%. Dated June 
1, 1946: Denom. $1,000. Due on 
June 1, from 1947 to 1961. Other 
bidders, all for ls, were as fol- 
lows: 


Bidder 


Second National Bank, 
Boston 
Weeden & Co. 
Newton-Waltham Bank & 
NT i 100.64 
Paine, Webber, Jackson & 
Curtis, and Robert Haw- 
kins & Co., jointly 
Harriman Ripley & Co., 
OS CORES aie ee eo 100.537 
F. S. Moseley & Co 
Estabrook & Co 
Hornblower & Weeks 
First National Bank, 
Boston 


Rate 


Price Bid 


Wilmington, Mass. 

Note Offering—Alfred S. Allen, 
Town Treasurer, will receive seal- 
ed bids until 7 p. m. on June 5 for 
the purchase of $75,000 water ex- 
tension coupon notes. Dated June 
15, 1946. Denom. $1,000. Due $5,- 
000 June 15, 1947 to 1961. Bidders 
to name the rate of interest in 
multiples of % of 1%. No bid for 
less than par and accrued interest 
will be accepted. Principal and 
interest payable at the National 
Shawmut Bank of Boston. The 
notes will be prepared under the 
supervision of and certified as to 
their genuineness by the Director 
of Accounts, Department of Cor- 
porations and Taxation, Common- 
wealth of Massachusetts. Delivery 








will be made at the National 
Shawmut Bank of Boston. 


MICHIGAN 


Boyne Valley Township Sch. Dist. 
(P. O. Boyne Falls), Mich. 

Bond Offering—Harry De Nise, 
District Secretary, will receive 
sealed bids until 4 p. m. on June 4 
for the purchase of $75,000 school 
bonds, not exceeding 3% interest. 
Dated April 1, 1946. Denom. 
$1,000. Due $15,000 April 1, 1947 to 
1951. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the Jordon 
State Bank, Boyne City. The 
bonds shall be awarded to the bid- 
der whose bid produces the lowest 
interest cost to the District after 
deducting the premium offered, 
if any. In determining the net in- 
terest cost interest on premium 
will not be considered as deducti- 
ble and interest on bonds will be 
computed from June 4, 1946, to 
the respective maturity dates. The 
District is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be necessary 
to. pay the bonds and _ interest 
thereon, within the _ limitation 
prescribed by Section 21, Article 
X, of the Michigan Constitution 
and the Michigan Property Tax 
Limitation Act. The District au- 
thorized an increase in the tax 
rate limitation to 5% of the as- 
sessed valuation for the years 1946 
to 1950, both inclusive, at an elec- 
tion held .on May 4, 1946. Bids 
shall be conditioned upon the un- 
qualified opinion of purchaser’s 
attorney approving the legality of 
the bonds. The cost of such opin- 
ion shall be paid by the purchaser. 
The purchaser shall pay the cost 
of printing the bonds. Enclose a 
certified check for 2% of the total 
par value of the bonds, payable 
to the District Treasurer. 


Clayton Township Hurd School 
District (P. O. Clayton), Mich. 
Bonds Defeated — An issue of 

$17,000 construction bonds was 

defeated at the election held on 

May 20. 


Detroit, Mich. 

Bond Sale — The _ $2,000,000 
Wayne University dormitory and 
recreation building revenue bonds 
offered for sale on June 3—-v. 163, 
p. 2904—were awarded to a syn- 
dicate composed of the First of 
Michigan Corp., Watling, Lerchen 
& Co., both of Detroit, Braun, 
Bosworth & Co., Inc., McDonald- 
Moore & Co., Miller, Kenower & 
Co., H. V. Sattley & Co., Paine, 
Webber, Jackson & Curtis, and 
Crouse & Co., all of Detroit, at a 
price of 100.008, a net interest cost 
of 2.34%, as follows: For $594,- 
000 maturing June 1, $60,000 in 
1949, $61,000 in 1950, $63,000 in 
1951, $64,000 in 1952, $66,000 in 
1953, $67,000 in 1954, $69,000 in 
1955, $71,000 in 1956, $73,000 in 
1957, as 2%s, $739,000 maturing 
June 1, $74,000 in 1958, $76,000 in 
1959, $78,000 in 1960, $80,000 in 
1961, $82,000 in 1962, $84,000 in 
1963, $86,000 in 1964, $88,000 in 
1965, $91,000 in 1966, as 244s, and 
$667,000 maturing June 1, $93,000 
in 1967, $95,000 in 1968, $98,000 in 
1969, $100,000 in 1970, $102,000 in 
1971, $105,000 in 1972 and $74,000 
in 1973, as 2%s. Dated June 1, 
1946 Denom. $1,000. Interest J-D. 


Garden City School District, Mich. 
Bond Call—M. J. Presnell, Dis- 


trict, Treasurer, calls for payment 
on July 1, at par and accrued in- 
terest, refunding bonds Nos. 56 to 
61, 78 to 80, and 85 and 86. The 
bonds should be presented for 
payment at the Detroit Trust Co., 
Detroit. 

Harrison Township (P. O. Mount 

Clemens), Mich. 

Bond Offering—Ralph E. Beau- 
fait, Township Clerk, will receive 
sealed bids until 7:30 p. m. on 
June 17 for the purchase of the 
following water coupon bonds 
amounting to $28,900, not exceed- 
ing 5% interest: 





$16,450 Special Assessment Dis- 
trict No. 10 bonds. Due $4,000 
June 1, 1948 to 1951, and $450 
May 1, 1952. 

12,450 Special Assessment Dis- 
trict‘No. 9 bonds. Due $4,000 
June 1, 1948, $3,000 June 1, 
1949 and 1950, $2,000 June 1, 
1951, and $450 May 1, 1952. 


Dated June 1, 1946. Denom. 
$1,000 and $450. Principal and in- 
terest payable at the First Nation- 
al Bank, Mount Clemens. Rate of 
interest to be in multiples of %4 
of 1%. The bonds are issued pur- 
suant to the provisions of Act. No. 
116, Public Acts of Michigan for 
1923, and amendments thereto, 
and the principal of said bonds 
and the interest thereon are pay- 
able solely from the special asses- 
ments levied for the retirement 
thereof. The bonds shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Township after deducting 
the premium offered, if any. In 
determining the net interest cost, 
interest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from July 1, 1946, to the respec- 
tive maturity dates. Bids shall be 
conditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock .& Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion shall be paid 
by the Township. The purchaser 
shall pay the cost of printing the 
bonds. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the Township 
Treasurer. 

These are the bonds originally 
offered for sale on May 13. 


Midland School District, Mich. 

Bond Sale — The $750,000 
school bonds offered for sale re- 
cently, were awarded to the 
Chemical State Savings Bank, of 
Midland, as %s, at a price of 
100.01, a basis of about 0.74%. 
Dated June 1, 1946. These bonds 
are due $150,000 Oct. 15, 1946 to 
1950. The next highest bidder was 
Braun, Bosworth & Co., Inc., for 
$450,000 1s, and $300,000 34s, at a 
price of 100.003. 


Midland School District (P. O. 
Midland ), Mich. 

Bonds Approved—aAt the elec- 
tion held on April 30 the voters 
approved the issuance of the 
$750,000 not to exceed 2% con- 
struction bonds and such issuance 
has been ratified by the State 
Municipal Finance Committee. 


Pennfield Township School District 
(P. O. Battle Creek), Mich. 
Bond Election Held—An issue 
of $120,000 construction bonds was 
submitted to the voters at the 
election held on June 3. 


MINNESOTA 


Bricelyn, Minn. 

Certificate Sale — The $46,000 
street improvement certificates of 
indebtedness offered for sale on 
June 3—v. 163, p. 2904 — were 
awarded to E. J. Prescott & Co., 
of Minneapolis, as follows: for 
$28,000 maturing June 1, $3,000 
in 1947 to 1952, $2,000 in 1953 to 
1957, as 1.10s, and $18,000 matur- 
ing $2,000 June 1, 1958 to 1966, as 
1.40s. Dated June 1, 1946. De- 
nomination $1,000. The next high- 
est bidder was Juran & Moody. 


Eagle Bend Sch. Dist. (P. O. 
Eagle Bend), Minn. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $35,000 
construction bonds. 


Gordon (P. O. Osakis, Rural 
Route), Minn. 


Bond Offering—Both sealed and 
oral bids will be received until 
June 15, at 3 p. m., by John T. 
Gillan, Town Clerk, for the pur- 
chase of $31,000 coupon road, 
bridge and funding bonds. Denom. 
$1,000. Dated July 1, 1946. Due 
Jan. 1, as follows: $2,000 in 1948 to 
1961, and $3,000 in 1962. Bidders 
to name the rate of interest in a 
multiple of % or one-tenth of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 





pany designated by the purchaser. | 
The approving opinion of Dorsey, |j 
Colman, Barker, Scott & Barber, 
of Minneapolis, will be furnished, 
Enclose a certified check for $620, 
payable to the Town Treasurer. 


Koochiching County Indp. Sch, 
Dist. No. 7 (P. O. South In- 
ternational Falls), Minn. cue 
Bond Sale—The $19,000 build- it 
ing bonds offered for sale on | 
June 4—v. 163, p. 3048—were 
awarded to Juran & Moody, of 
St. Paul. Dated June 1, 1946. De- | 
nomination $1,000. These bonds | 
are due June 1, from 1948 to 1956. | 


Lyon County Indep. Sch. Dist. 
No. 20 (P. O. Minneota), 

Minn. os | 
Bond Offering—Sealed bids will | 
be received until 1 p. m. on June | 
12, by W. H. Evans, District Clerk, |} 
for the purchase of $101,000 build- 
ing bonds. Interest rate is not te 
exceed 2%, payable J-D. Denom. 
$1,000. Dated June 1, 1946. Due ons" 
June 1 as follows: $6,000 in 1949 | 
to 1959, and $5,000 in 1960 to 1966. 
All bonds maturing on June I, 
1960, and thereafter to be subject 
to prepayment at par on June I, 
1959, and on any subsequent inter- 
est to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds. The) 
approving opinion of Dorsey, Col- | 
man, Barker, Scott & Barber, of if 
Minneapolis, will be furnished. |° 
Enclose a certified check for $2,= | 
020, payable to the District | 
Treasurer. rey 


Martin (P. O. Beaver Creek), ; 
Minn. 

Bond Offering — Clarence Bor- || 
chers, Town Clerk, will receive 
sealed bids until 2 p. m. on June | 
15 for the purchase of $30,000 road 
and bridge coupon bonds. Dated | 
July 1, 1946. Denom. $1,000. Due 
$2,000 July 1, 1947 to 1961. Bonds || 
maturing on and after July 1, || 
1952, to be subject to redemption 
on July 1, 1947, and any interest | 
date thereafter. Bidders to name | 
the rate of interest in multiples 
of % or one-tenth of 1%. Princi-_ 
pal and interest payable at any ~ 
suitable bank or trust company 
designated by the purchaser. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of | 
Minneapolis, will be furnished. No | 
bid for less than par and accrued | 
interest will be considered. Enr © 
close a certified check for $600, 
payable to the Town Treasurer. 


Redwood County Independent Sch. 
District No. 23 (P. O. Walnut 

Grove), Minn. 

Bond Election Held — An issue 

of $35,000 construction and heat- 

ing plant bonds was submitted to 

the voters at the election held on 
May 21. , 


Redwood Falls, Minn. 

Utility Bond Issue Pending — 
The City Council is said to have 
passed a resolution whereby the 
Mayor and the City Clerk are 
being authorized to execute a con- 
tract with the Redwood Falls 
Light & Power Co., calling for the 
purchase of its public power utility 
property. The agreement is re- 
ported to obligate the city to pur- 
chase, and the company to sell 
with one exception, and on condi- 
tion that the voters authorize $50,- 
000 bonds to finance the purchase 
of the property. ; 


Riceland, Minn. 

Bond Election Held—An issue 
of $35,000 bridge construction and 
road bonds was submitted to the 
voters at the election held on 
May 27. 


Shakopee, Minn. 

Bond Election Held—An issue 
of $50,000 water, sewer, grading 
and fire truck purchase bonds was 
submitted to the voters at the 
election held on June 4. 


Warren, Minn. 

Bond Sale—The $20,000 paving 
and sewer bonds offered for sale 
on May 27—v. 1638, p. 2777—-were © 
awarded to the State Bank of 
Warren, at a price of 101.50. Dated 
June 1, 1946. These bonds are due | 
$2,000 on Dec. 1, from 1948 to | 
1957, inclusive. : 











olyme 163 Number 4497 


THE COMMERCIAL & FINANCIAL CHRONICLE 


S19Y 





Watkins, Minn. 
Bond Eiection Held — An issue 
f $29,500 general water works 
mprovement bonds, not exceed- 
g 3% interest was submitted to 
ne voters at an election held on 
ay 21. 


Welch, Minn. 
Bonds Offered — Sealed bids 
ere received until 1:30 p.m. on 
une 7, by Carl A. Dawn, Town 
lerk, for the purchase of $45,000 
cupon road and bridge bonds. 
Venomination $1,000. Dated June 
, 1946. Due on June 1; $4,000 in 
949 to 1958, and $5,000 in 1959. 
Bidders were to name a single rate 
f interest in a multiple of %4 or 
{10th of 1%. 
West St. Paul (P. O. St. 
Paul), Minn. 

‘Bond Offering — J. D. Lewis, 
ity Treasurer, wil! receive sealed 
bids until 8 p.m. on June 17 for 

e purchase of $25,000 permanent 
mprovement revolving fund cou- 
bon bonds, not exceeding 134% 
aterest. Dated July 1, 1946. De- 
pmination $1,000. Due July 1, as 
Dliows: $3,000 in 1948 to 1954, 
and $4,000 in 1955. Rate of in- 
rest to be in multiples of %4 or 
yne-tenth of 1%. Bids will be 
pompared according to the lowest 
nhterest cost computed to matur- 
| Principal and interest pay- 
ible at any suitable bank or trust 
Pompany designated by the pur- 
Phaser. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis, will be 
urnished. Enclose a_ certified 
eck for $500, payable to the 
ity Treasurer. 


MISSISSIPPI 


mite County Supervisors District 

_No. 4 (P. O. Liberty), Miss. 

Bond Election Authorized—The 
State Agricultural and Industrial 
Board has authorized an election 
D submit to the voters an issue of 
100,000 industrial plant bonds, 


Forrest County (P. O. Hatties- 
burg), Miss. 
Bond Offering—cC. E. Fairley, 
President of the Board of Super- 
isors, will receive sealed bids 
il 8 p. m. on June 4 for the 
burchase of $95,000 county bonds. 
[These bonds will be due $2,500 
1947 to 1951, $3,000 in 1952 to 
958, $3,500 in 1959 to 1963, $4,000 
1964 and 1965, and $16,000 in 
966. Bids will be opened at 9 a.m. 
(CST), on June 5. Enclose a certi- 
fied check for 5% of the amount 


Jackson, Miss. 


Bonds Voted — The following 
ponds amounting to $3,500,000 
yere favorably voted at the elec- 
on held on May 31: 


1,900,000 street improvement 

_- bonds. 

300,000 jail and fire department 
bonds. 

300,000 sewer expansion bonds. 

400,000 park and _ playgrounds 
bonds. 

200,000 

: bonds. 

400,000 parking lots bonds. 


County, Brewer Separate Sch. 
District (P. O. Tupelo), Miss. 
Bond Sale—The $10,000 school 
onds offered for sale on June 3 
v. 163, p. 2905—were awarded to 
® J. G. Hickman Co., of Vicks- 

purg, as 2s, at a price of 100.25. 
e next highest bidder was the 
itizens State Bank, Tupelo. 


Macon, Miss. 


Bond Election Authorized—The 
State Agricultural and Industrial 
Board has authorized an election 
»9 submit to the voters an issue 
bf $175,000 industrial plant bonds. 


ntiss County Clem Consolidated 
ool District (P. O. Booneville), 
Miss. 


Bond Sale — The $5,000 school 
bonds offered for sale on June 3— 
. 163, p. 2905—were awarded to 

ngsbury & Alvis, of New Or- 
pans, as 1°4s. The next highest 
bidder was Max T. Allen Co., for 
Ri4s. 


community building 





MISSOURI 


Blue Springs, Mo. 

Bond Election—An issue of 
$75,000 sewer system bonds will 
be submitted to the voters at the 
election to be held on June 11. 


Clayton School District, Mo. 

Bond Sale — The $90,000 school 
bonds offered for sale on May 20 
—v. 163, p. 2777—were awarded 
to the Boatmen’s National Bank, 
of St. Louis, as 42s, at a price of 
100.026, a basis of about 0.487%. 
Dated June 1, 1946. Denom. $1,- 
000. These bonds are due on Feb. 
1, from 1947 to 1951. The next 
highest bidder was the Clayton 
National Bank, Clayton, for $60,- 
000 Ys, and $30,000 %s, at a net 
interest cost of 0.499%. 


Columbia, Mo. 


Bond Offering—Sealed bids will 
be received until noon on June 17, 
by L. H. Sapp, City Treasurer, 
for the purchase of the following 
coupon bonds aggregating $250,- 
000: 


$150.000 sewage system bonds. 
Due $15,000 from July 1, 1950 
to 1959, inclusive. 

100,000 storm sewer bonds. Due 
$10,000 from July 1, 1950 to 
1959, inclusive. 


Denomination $1,000. Dated July 
1, 1946. Bidders to name the rate 
of interest. These bonds were au- 
thorized at an election held on 
April 2. The City Council will 
also receive alternate bids on each 
and both of said issues, on call 
bonds, on bonds maturing other 
than as stated.above, and on bonds 
having such other terms and pro- 
visions as may be acceptable to 
the bidder, provided that said 
bonds shall mature not more than 
20 years after July 1, 1946. Bids 
shall include the expense of the 
issue, which includes the cost of 
printing and registering and for 
any legal services by the bidder. 
Principal and interest payable at 
the City Treasurer’s office. 


Fulton, Mo. 


Legality Approved—aAn issue of 
$200,000 144% water and electric 
light revenue bonds has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
Jan. 1, 1946. 


Jennings School District, Mo. 


Bonds Voted—An issue of $360,- 
000 construction and equipment 
bonds was favorably voted at the 
election held on May 28. 


Little River Drain District (P.O. 
Cape Girardeau), Mo. 


Bonds Purchased — An issue of 
$689,000 refunding of 1946 bonds 
was purchased recently by G. H. 
Walker & Co., of St. Louis, and, 
M. A. Saunders & Co., of Mem- 
phis, jointly, at a price of 100.368, 
a net interest cost of 1.681%, as 
follows: For $318,000 maturing 
April 1, $60,000 in 1947, $61,000 in 
1948, $63,000 in 1949, $66,000 in 
1950, $68,000 in 1951, as 2%s, and 
$371,000 maturing April 1, $70,000 
in 1952, $72,000 in 1953, $74,000 in 
1954, $76,000 in 1955, and $79,000 
in 1956, as 14s. 

Dated April 1, 1946. These bonds 
are part of a total authorized is- 
sue of $717,000. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


MONTANA 


Cascade County Sch. Dist. No. 39 
(P. O. Simms), Mont. 


Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
24, by Herschel James, District 
Clerk, for the purchase of $18,300 
building bonds. Interest rate is 
not to exceed 6%, payable J-D. 
Dated June 1, 1946. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the School Board. If 
amortization bonds are sold and 
issued, the entire issue may be 
put into One single bond or div- 
ided into several bonds, as the 
Board of Trustees may determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual installments 
during a period of 20 years from 


the date of issue. If serial bonds 
are issued and sold they will be in 
the amount of $915. The sum of 
$915 to become payable on June 
1, 1947, and the sum of $915 will 
become payable on the same day 
each year thereafter until all of 
such bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full 
on any interest payment date from 
and after 10 years from the date 
of issue. Enclose a certified check 
for $500, payable to the District 
Clerk, 


Glasgow, Mont. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
18, by Martin Miller, City Clerk, 
for the purchase of $15,000 refund- 
ing bonds. Interest rate is not to 
exceed 3%, payable J-J. Dated 
July 1, 1946. Amortization bonds 
will be the first choice and serial 
bonds will be the second choice of 
the Council. If amortization bonds 
are sold and issued the entire is- 
sue may be put into one single 
bond or divided in several bonds, 
as the Council may determine 
upon at the time of sale, both 
principal and interest to be pay- 
able in semi-annual installments 
during a period of 10 years from 
the date of issue. If serial bonds 
are issued and sold they will be 
in the amount of $1,500 each; the 
sum of $1,500 will become due 
and payable on July 1, 1947, and 
a like amount on the same day 
each year thereafter until all such 
bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable on or 
after five years from date of issue 
at the option of the City Council. 
Enclose a certified check for $1,- 
500, payable to the City Clerk. 


Lewis and Clark County Sch. Dist. 
No. 1 (P. O. Helena), Mont. 
Bonds Voted—An issue of $335,- 
000 construction bonds was favor- 
ably voted at the election held on 
May 18. 


Pondera County Conrad Sch. Dist. 


(P. O. Conrad), Mont. 
Bonds Voted—An issue of $281,- 
000 construction bonds was favor- 
ably voted at an election held on 
May 18. 


NEBRASKA 


Beatrice, Neb. 

Bond Election — An issue of 
$460,458 revenue bonds will be 
submitted to the voters at the 
election to be held on June 11, to 
purchase the Consumers Public 
Power District’s distributing 
system. 


Cherry County (P. O. 
Valentine), Neb. 

Bond Election—It is stated by 
E. W. Hodges, County Clerk, that 
at the primary election to be held 
on June 11, the voters will pass 
on the issuance of $150,000 mem- 
orial hospital bonds. 


Saline and Gage Counties Union 
Sch. Dist. No. 6 and 62 (P. O. 
De Witt), Neb. 

Bond Election Held—An jssue of 
$125,000 construction and equip- 
ment bonds, not exceeding 2% in- 
terest was submitted to the voters 
at the election held on May 31. 
These bonds are due in 30 years. 


NEVADA 


Charchill County Consolidated Sch. 
District (P. O. Fallon), Nev. 
Bonds Votei—The $160,000 con- 
struction bonds were favorably 
voted at the election held on 
May 25. 


Ely, Nev. 


Bond Offering—Sealed bids will 
be received until 7:30 p.m. on June 
20, by D. O. Simon, City Clerk, for 
the purchase of $200,000 water 
works bonds. Interest rate is not 
to exceed 3%, payable J-J. De- 
nomination $1,000. Dated July 1, 
1946. Due $10,000 in 1947 to 1966, 
inclusive. Subject to redemption 5 
years from date. Principal and in- 
terest payable at the City. Treas- 
urer’s office. Said bonds shall con- 
stitute the general obligation 
bonds of the City and shall be 





payable from general ad valorem 





taxes subject to the limitations 
imposed by the laws of the State. 
Bidders are required to specify 
(a) The lowest rate of interest 
and premium if any, above par at 
which such bidder will purchase 
said bonds; or (2) The lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
The bonds will be sold to the 
bidder making the best bid, sub- 
ject to the right of the corporate 
authorities to reject any and all 
bids and readvertise. None of such 
bonds shall be sold at less than 
par and accrued interest nor shall 
any discount or commission be 
allowed or paid on the sale of 
said bonds. Enclose a _ certified 
check for 5% of the amount bid. 


NEW JERSEY 


Collingswood, N. J. 


Bond Sale—The $180,000 series 
of 1946, sewer bonds offered for 
sale on June 3—v. 163, p. 3049— 
were awarded to E. H. Rollins & 
Sons, C. C, Collings & Co., and 
Schmidt, Poole & Co., all of Phil- 
adelphia, jointly, as 1.20s, at a 
price of 100.52, a basis of about 
1.15%. Dated June 1, 1946. Denom. 
$1,000. These bonds are due on 
June 1, from 1947 to 1966. The 
next highest bidder was C. F. 
Childs & Co., Sheridan Bogan Co.., 
and Tripp & Co., jointly, for 1.20s, 
at a price of 100.269, Other bidders 
were as follows: 


Bidder— Rate 
3raun, Bosworth & Co., Inc., 
and Butcher & Sherrerd, 
SOA? daewccsedetatea. 1.20 % 
B. J. Van Ingen & Co., and 
Buckley Bros., jointly  _.1.20% 
Stroud & Co., Ira Haupt & 
Co., and Bioren & Co., 
Jointly , 
Halsey, Stuart & Co. ___--_ 1% % 
National Bronx Bank, New 
York, and Dolphin & Co., 
jointly 
a. @ Aen & €Co., 
Minsch, Monell & Co., 
jointly — 
MacBride, 
jointly 
Blyth & and Charles 
Clark & Co., jointly 
National State Bank, New- 
ark, and Julius A. Rippel, 
Inc., jointly 
Union Securities Corp., New 
York, and Oaklyn National 
Bank, Oakland, 
RG AEA ERR Ey 
Hemphill, Noyes & Co., and 
Newburger & Hano, 
SOURED  isemnn ss wiediseatians tee: eee 


Millburn Township School District, 
N. J 


Price Bid 


100.111 
100.07 


100.533 
100.329 


100.23 


100.185 


Miller & Co., 
100.132 


100.09 


100.08 


100.299 


Bond Sale—The $115,000 school 
bonds offered for sale on May 28 
—v. 163, p. 2905—-were awarded to 
the First National Bank, of Mill- 
burn, as %s, at a price of 100.173, 
a basis of about 0.842%. Dated 
May 1, 1946. Denom. $1,000. These 
bonds are due on July 1, from 
1947 to 1955. The next highest bid- 
der was C. J. Devine & Co., and 
Federal Trust Co., Newark, joint- 
ly, for 0.90s, at a price of 100.137. 
Other bidders were as follows: 

Bidder Price Bid 

For .90% Bonds 
Boland, Saffin & Co., and 
MacBride, Miller & Co., 

jointly 
National Bronx Bank, 

New York 

For 1% Bonds 
B. J. Van Ingen & Co, ~--.100.41 
J. S. Rippel & Co., and 
C. C. Collings & Co., 

jointly 
National State Bank, 

Newark, and 
Julius A. Rippel, Inc., 

jointly 
E. H. Rollins & Sons 
H. L. Allen & Co., and 
Minsch, Monell & Co., 

jointly 

Oakland, N. J. 

Bond Ordinance Passed—lIrving 
S. Bush, Borough Clerk, has an- 
nounced that the ordinance call- 
ing for the issuance of $28,500 
water system bonds, was passed 
by the Borough Council and the 
matter is under way. 


Scotch Plains Township Sch. Dist. 
(P. O. Scotch Plains), N. J. 

Bond Sale—The $88,000 coupon 

or registered school bonds offered 








for sale on May 31 — v. 163, 
p. 2776 — were awarded to Julius 





A. Rippel, Inc., of Newark, as 
1.20s, at a price of 100.154, a basis 
of about 1.18%. These bonds are 
due on May 1, from 1947 to 1961, 
inclusive. Other bidders were as 
follows: 

Bidder Price Bid 
For 144% Bonds 
MacBride, Miller & Co. -__100.118 
For 1.40% Bonds 

National Bronx Bank, 

New York 
B. J. Van Ingen & Co. __--100.27 
E. H. Rollins & Sons 100.24 
National State Bank, 

Newark 
H. L. Allen & Co, - 


Seaside Heights, N. J. 
Bonds Authorized—The Borough 
Council is said to have passed re- 
cently an ordinance calling for the 
issuance of $60,000 building im-< 
provement bonds. 


Trenton, N. J. 

Bond Issuance Contemplated— 
The city officials are reporting to 
be planning the issuance of $810,- 
000 street repaving bonds. 


NEW MEXICO be 
Albuquerque, N. Mex. ' 


Bond Sale — The follo 
bonds amounting to $720,000 an 
offered for sale on May 28—Vv. 163, 
p. 2496 — were awarded to the 
First National Bank of Chicago, 
and the First National Bank in 
Albuquerque, jointly, at a price 
of 100.02, a net interest cost of 
1.2246%: 
$500,000 Civic Auditorium bonds. 

For $130,000 maturing July 1, 
$5,000 in 1949 and 1950, $20,- 
000 in 1951 to 1956, as 1.10s, 
and $370,000 maturing July 1, 
$20,000 in 1957 and 1958, $30,- 
000 in 1959, $35,000 in 1960, 
$40,000 in 1961, and $45,000 in 
1962 to 1966, as 1%s. 

50,000 Public Library bonds. For 
$21,000 maturing July 1, $1,- 
000 in 1949, $2,000 in 1950, 
$3,000 in 1951 to 1956, as 1.10s, 
and $29,000 maturing July 1, 
$4,000 in 1957, and $5,000 in 
1958 to 1962, as 1s. 

20,000 Fire Fighting Equipment 
bonds. For $8,000 maturing 
$1,000 July 1, 1949 to 1956, as 
1.10s, and $12,000 maturing 
July 1, $1,000 in 1957 to 1964, 
and $2,000 in 1965 and 1966, 
as 1\%s. 

10,000 Public Park Improvement 
bonds. For $8,000 maturing 
$1,000 July 1, 1949 to 1956, as 
1.10s, and $2,000 maturing 
$1,000 July 1, 1957 and 1958, 
as 1s. 

73,000 Sanitary Sewer bonds. For 
$22,000 maturing July 1, $1,- 
000 in 1949 and 1950, $2,000 
in 1951 and 1952, $3,000 in 
1953 and 1954, $5,000 in 1955 
and 1956, as 1.10s, and $51,000 
maturing July 1, $5,000 in 
1957 to 1965, and $6,000 in 
1966, as 1s. 

67,000 Storm Sewer bonds, For 
$22,000 maturing July 1, $1,« 
000 in 1949 and 1950, $2,000 
in 1951 and 1952, $3,000 in 
1953 and 1954, $5,000 in 1955 
and 1956, as 1.10s, and $45,000 
maturing $5,000 July 1, 1957, 
to 1965, as 1%s. 

Dated July 1, 1946. Denomina- 
tion $1,000. Intérest J-J. Other 
bidders were as follows: 

Bidder Price Bid 
John Nuveen & Co,, 

William Blair & Co, 

A. G. Becker & Co., 

Soden-Zahner Co., 

Sidlo, Simons, Roberts & Co., 
and 

F. Brittain Kennedy & Co., 
jointly, 

For $720,000, 1%s 100.08 
Phelps, Fenn & Co., 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

W. H. Morton & Co., and 
Peters, Writer & Christensen, 
jointly, 

For $720,000, 14%4s 100.08 
First Boston Corp., 





Martin, Burns & Corbett, 
Lucas, Farrell & Satterlee, 
and 
Quinn & Co., jointly, 
For $720,000, 1.30s 
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Glore, Forgan & Co., 

National Bank of Commerce, 
New Orleans, 

J. G. White & Co., 

Barret, Fitch & Co., and 
Dallas Rupe & Sons, jointly, 
For $79,000, 4s, and 

$641,000, 1%s 
Harris Trust & Savings 
Bank, Chicago, 

First Security Trust Co., 
Salt Lake City, and 
Edward L. Burton & Co., 

jointly, 

For $720,000, 1.40s 

Gallup, N. Mex. 

Bond Offering — C. M. Sabin, 
Town Clerk, will receive sealed 
bids until 7.30 p.m. on June 25 
for the purchase of the following 
bonds amounting to $485,000, not 
exceeding 2% interest: 


$300,000 water bonds. Due July 1, 
as follows: $15,000 in 1949, 
$16,000 in 1850 to 1953, and 
$17,000 in 1954 to 1966. 

100,000 sewer bonds. Due July 1, 
as follows: $6,000 in 1949 to 
1960, and $7,000 in 1961 to 
1964. 

85,000 street improvement bonds. 
Due July 1, as follows: $5,000 
in 1949 to 1959, and $6,000 in 
1960 to 1964. 


Dated July 1, 1946. Denomina- 
tion $1,000. All bonds maturing 
after July 1, 1956, shall be subject 
to redemption at the option of the 
Town on July 1, 1956, and on any 
interest payment date thereafter. 
Said bonds shall constitute the 
general obligation bonds of the 
Town and shall be payable from 
general ad valorem taxes, with- 
out limitation of rate or amount. 
Rate of interest to be in multiples 
of % of 1%. Principal and inter- 
est payable at the Town Treas- 
urer’s office. Bidders are re- 
quired to submit separate bids for 
each issue of bonds specifying: 
(a) The lowest rate of interest 
and premium, if any, above par at 
which such bidder will purchase 
said bonds; and (b) The lowest 
rate of interest at which the bid- 
der will purchase said bonds at 
par. The legality of the bonds 
will be approved by Pershing, 
Bosworth, Dick & Dawson, of 
Denver, whose opinion together 
with the printed bonds will be 
furnished the purchaser without 
charge. Enclose a certified check 
for 5% of the amount bid. 


Middle Rio Grande Conservancy 
* District (P. O. Albuquerque), 
N. Mex. 

Band Sale—The $8,026,000 re- 
funding bonds offered for sale on 
May 27—v. 163, p. 2777—were 
awarded to a syndicate composed 
of Lee Higginson Corp., John Nu- 
veen & Co., of Chicago, Stranahan, 
Harris & Co., Inc., of Toledo, 
Paine, Webber, Jackson & Curtis, 
of Chicago, B. J. Van Ingen & Co., 
of New York. Boettcher & Co., of 
Denver, Kebhbon. McCormick & 
Co., Barcus, Kindred & Co., Wil- 
liam Blair & Co., C. F. Childs & 
Co., all of Chicago, Braun, Bos- 
worth & Co., Inc., Ketchum & 
Nongard, of Chicego, Soden-Zah- 
ner & Co., Stern Bros. & Co., both 
of Kansas City, Tripp & Co., of 
New York, Lucas. Farrell & 
Satterlee, Inc., of Kansas City, 
Cruttenden & Co., Farwell, Chap- 
man & Co., both of Chicago, 
Thomas & Co., of Pittsburg, Wal- 
ter, Woody & Heimerdinger, of 
Cincinnati, Baum, Bernheimer Co. 
of Kansas City, Wm. C. Seufferle 
& Co., of Cincinnati, and Stifel, 
Nicolaus & Co., of Chicago, at a 
price of 100.35, a net interest cost 
of 2.75%, as follows: 
$4,796,000 serial bords, as 2.70s. 

Due Aug. 1, from 1947 to 1977. 
3,230,000 Term bonds, for $2,480,- 
000 as 2.70s, and $750,000 as 
2.60s. Due on Aug. 1, 1978. 
Dated Aug. 1, 1946. Denom. $1,000. 
In addition to the above coupons, 
the entire issue will bear 314%2% 
interest from the date of the 
bonds, to and including Feb. 1, 
1949. 


100.395 


NEW YORK 


Berkshire, Qwego, Newark Valley, 
Candor, Maine and Nanticoke, 
Central Sch. Dist. No. 2 (P. O. 

Newark Valley), N. Y. 
Bond Sale — Tne $40,000 bus 
garage bonds offered for sale on 

May 27—v. 163, p. 2905—were 

awarded to Roosevelt & Cross, of 

New York, as 1.40s, at a price of 

100.60, a basis of about 1.34%. 

Dated June 1, 1946. Denom. $1,- 

000. These bonds are due $2,000 

on June 1, from 1948 to 1967 in- 

clusive. The next highest bidder 

was E. H. Rollins & Sons, for 

1.40s, at a price of 100.55. Other 
bidders were as follows: 

Bidder Price Bid 
For 1.40% Bonds 

C. F. Childs & Co., and 
Sherwood & Co., jointly__100.44 

ee Ge RD. o. sanicdietcineeire 100.12 

For 1%% Bonds 
Geo. B. Gibbons & Co., Inc._100.64 
For 1.60% Bonds 
Newburger, Loeb & Co.___100.60 


Eastchester Fire District (P. O. 
Tuckahoe), N. Y. 


Bond Sale — The following 
bonds amounting to $190,000 and 
offered for sale on May 29—-v. 163, 
p. 2777—were awarded to Halsey, 
Stuart & Co., for 1.10s, at a price 
of 100.069, a basis of about 1.09%: 


$150,000 fire house bonds. Due 
July 1, from 1947 to 1966 incl. 
40,000 fire alarm system bonds. 
Due on July 1, from 1947 to 
1956 incl. 
Dated July 1, 1946. Denomina- 
tion $1,000. Interest J-J. 


Greece Barnard Fire Dist. (P. O. 
3084 Dewey Ave., Rochester), 
New York 

Bond Offering—Fred J. Shedd, 
Secretary of the Board of Fire 
Commissioners, will receive sealed 
bids until 11 a.m. on June 14 for 
the purchase of $24,000 fire appar- 
atus coupon or registered bonds, 
not exceeding 5% interest. Dated 
June 1, 1946. Denomination $1,000. 
Due Sept. 1, as follows: $3,000 in 
1947 to 1950, and $2,000 in 1951 to 
1956. Rate of interest to be in a 
multiple of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Union Trust 
Co., of Rochester, with New York 
exchange. Said bonds are general 
obligations of the Barnard Fire 
District payable from an unlim- 
ited ad valorem tax levy on the 
property in the District liable 
therefor. Said bonds will be de- 
livered on or about July 1, 1946, 
at the Union Trust Company, 
Rochester. Said bonds are issued 
for the purpose of providing funds 
to pay the cost of apparatus for 
the extinguishment and preven- 
tion of fires in said District pur- 
suant to the Town Law and the 
Local Finance Law. The Barnard 
Fire District was created in 1927 
under Section 38 of the County 
Law, as amended. The period of 
probable usefulness of the ob- 
jects or purposes for which said 
bonds are to be issued is 10 years. 
Enclose a certified check for $480, 
payable to the District. 


Hempstead (P. O. Hempstead), 
New York 

Bond Sale—The $150,000 water- 
way improvement bonds offered 
for sale on May 28—v. 163, p. 2905 
—were awarded to the South 
Shore Trust Co., of Rockville 
Centre, as 0.70s, at a price of par 
Dated July 1, 1946. Denom. $1,000. 
These bonds are due $30,000 from 
July 1, 1947 to 1951. The next 
highest bidder was the Nassau 
County Trust Co., Mineola, for 
34s, at a price of 100.12. 


Hempstead Union Free Sch. Dist. 
No. 27 (P. O. West Hempstead ), 
New York 

Bontls Voted—An issue of bonds 
was favorably voted at the elec- 
tion held on June 4, for construc- 
tion of an addition to the present 
school estimated to cost $260,000. 


Newcomb Central Sch. Dist. No. 1 
(P.O. Newcomb), N.Y. 
Bond Offering—Sealed bids will 





be received until 3.30 p.m. on 
June 11 (EDST), by Patrick J. 


Tummins, District Clerk, for the 
purchase of $250,000 coupon or 
registered school bonds. Interest 
rate is not to exceed 4%, payable 
J-D. Denom. $1,000. Dated June 1, 
1946. Due on June 1 as follows: 
$8,000 in 1947 to 1951; $10,000 in 
1952 to 1961, and $11,000 in 1962 
to 1971. Rate of interest to be in 
multiples of ™% or one-tenth of 
1% and must be the same for all 
of the bonds. Principal and in- 
terest payable at the North Creek 
National Bank, North Creek. The 
bonds will be delivered at the of- 
fice of the successful bidder or at 
the option of the successful bidder 
at the office of Hawkins, Delafield 
& Wood, of New York City, on or 
about June 15, 1946. The bonds 
will be valid and legally binding 
obligations of Central School Dis- 
trict No. 1, of the Town, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon with- 
out limitation as to rate or 
amount. Said bonds are issued and 
sold pursuant to the Local Fi- 
nance Law for the purpose of 
constructing a High School build- 
ing in the Village on land of the 
School District. The statutory au- 
thority for the power to spend 
money for the construction of said 
building is the Education Law. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by- private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. The pe- 
riod of probable usefulness of the 
object or purpose for which the 
indebtedness is to be contracted is 
30 years. The approving opinion 
of Hawkins, Delafield & Wood, 
of New York City, will be fur- 
nished to the purchaser without 
cost. Enclose a certified check 
for 2% of the amount bid for, 
payable to the Board of Educa- 
tion. 


Nassau County (P. O. Mineola), 
New York 

Bond Election — The County 
Board of Supervisors will meet on 
June 10, to vote on the issuance 
of serial bonds amounting to $1,- 
760,000, for two specific projects. 
The larger issue, $950,000 in 
bonds and $50,000 in capital notes, 
is to provide money for the Land 
Acquisition Fund and will enable 
the County to finance land acqui- 
sition, permanent rights or tem- 
porary easements for such post- 
war projects as drains, bridges, 
sewers and highways. The second 
bond authorization will provide 
for $760,000 to-be raised for im- 
provements at the County Park 
in Westbury. The money will fi- 
nance construction of playgrounds, 
recreation and athletic fields at 
the former Salisbury Golf Course. 
New York City Housing Authority, 

New York 

Bond Offering — Edmond B. 

Butler, Chairman, has announced 





that sealed bids will be received 
until 11 a.m. on June 13 for the 
purchase of $3,195,000 John Love- 
joy Elliott Houses coupon or reg- 
istered bonds. Dated May 1, 1946. 
Denomination $1,000. Each pro- 
posal must specify the principal 
amounts of the bonds to mature 
serially in each year, beginning 
with May 1, 1947, and ending not 
later than May 1, 1991, and the 
rate or rates of interest to be 
borne by the bonds, in a multiple 
or multiples of one-quarter or 
one-tenth of one per centum. All 
of the bonds maturing in any one 
year must bear the same single 
rate of interest. The maturities of 
the bonds must be so fixed in the 
proposal of each bidder that the 
aggregate amount of principal and 
interest maturing on the bonds in 
each year will not exceed $110,- 
000. The principal amount of 
bonds maturing in any year, ex- 





cept the last year, shall not be less 
than the principal of bonds ma- 
turing in any previous year. 





Niagara Falls, N. Y. 

Bond Offering — E. T. Creagh, 
City Comptroller, will receive 
sealed bids until 11:30 a.m. on 
June 17 for the purchase of $489,- 
000 sewer of 1946 coupon or regis- 
tered bonds, not exceeding 5% 
interest. Dated July 1, 1946. De- 
nomination $1,000. Due Jan. 1, as 
follows: $33,000 in 1948 to 1961, 
and $27,000 in 1962. Rate of inter- 
est to be in multiples of % or one- 
tenth of 1%, and must be the 
same for all of fhe bonds. Prin- 
cipal and interest payable at the 
Central Hanover Bank & Trust 
Co., New York City. Bonds will 
be valid and legally binding gen- 
eral obligations of the City, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Said bonds are issued 
pursuant to the Constitution and 
statutes of the State, including 
among others the Local Finance 
Law for the construction of sewers, 
the period of probable usefulness 
of which is 30 years. The statutory 
authority to accomplish the object 
or purpose for which said bonds 
are to be issued is the City 
Charter, which is Chapter 530 of 
the Laws of 1916, as amended. No 
applicable local law has been 
adopted pursuant to the provi- 
sions of Sections 33.00, 34.00 or 
170.00 of the Local Finance Law 
or pursuant to Chapter 780 of the 
Laws of 1944. The City has made 
provision for the necessary down 
payment as provided by Section 
107 of the Local Finance Law. In 
the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. Procedure for 
the validation of said bonds pro- 
vided in Title 6 of Article 2 of the 
Local Finance Law is being com- 
plied with. The bonds will be 
delivered at New York, N. Y., or 
at such other place as may be 
agreed with the purchaser, about 
July 1, 1946. The approving opin- 
ion of Vandewater, Sykes & Heck- 
ler, of New York City, will be 
furnished to the purchaser without 
cost. Enclose a certified check for 
$9,780, payable to the City. 


Niagara Falls Bridge Commission, 


Bond Call — Ellison Kaumeyer, 


Secretary of the Commission, 
calls for payment on July 1, all 
414% bridge revenue bonds, dated 
Jan. 1, 1940, maturing Jan 1, 1970, 
now outstanding in the principal 
amount of $4,000,000. Payment of 
said bonds will be made on or 
after date called at the Manu- 
facturers & Traders Trust Co., 
Buffalo, or at the Guaranty Trust 
Co., New York City, at the option 
of the holder at the redemption 
price of 104% of the par value 
thereof and accrued interest to 
redemption date. 

Registered bonds shall be pre- 
sented by the registered owner or 
shall be accompanied by instru- 
ments of transfer satisfactory to 
the Registrar. Interest ceases on 
date called. 


Patchogue, N. Y. 

Bond Offering — Sealed bids will 
be received until 3 p.m. (DST), 
on June 11, by Francis I. Brophy, 
Village Clerk, for the purchase of 
$19,000 coupon or_ registered 
motor fire apparatus bonds. In- 
terest rate is not to exceed 5%, 
payable J-D. Denom. $1,000. 
Dated June 1, 1946. Due on June 
1, as follows: $3,000 in 1947 to 
1951, and $2,000 in 1952 and 1953. 
Rate of interest to be in multiples 
of ™ or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the office of the Village Treasur- 
er. Said bonds will be valid and 
legally binding general obliga- 
tions of the Village, all the tax- 





lable real property within which] 


will be subject to the levy of ad 

valorem taxes to pay said bonds 

and interest thereon without limi- 

tation as to rate or amount. Said | 
bonds are issued pursuant to the 

Constitution and statutes of the 

State, including among others the } 
Village Law and the Local Fi-/ 
nance Law, for the purpose of 

purchasing an aerial hook and” 
ladder motor fire apparatus for | 
the Village, the period of prob- 

able usefulness of said fire appa~} 
ratus being ten years. Provision) 
has been made for the necessary 

down payment as required by 

Section 107 of the Local Finance 

Law with respect to the equip- 

ment to be financed in part by the’ 
issuance of said bonds. The ap-~ 

proving opinion of Wood, Hoff-~ 

man, King & Dawson of New York} 
City, will be furnished to the suc~ 

cessful bidder without cost. 


The bonds will be delivered at! 
No. 14 Baker Street, in said Vil-~ 
lage, about the Ist day of July,/ 
1946. The Village operates under} 
the Village Law of the State. The’ 
bonds have been authorized pur-/ 
suant to the Local Finance Law! 
and are to be sold and issued pur-_ 
suant to such law, the statutory 
authority for the power to spend 
money for the objects or purposes. 
for which said bonds are to bey 
issued being the Village Law of} 
the State. No applicable local law? 
has been adopted pursuant to the 
provisions of Sections 33 or 170 of 
the Local Finance Law or pur- 
suant to Chapter 780 of the Laws’ 
of 1944. The procedure for the? 
validation of the bonds provided 
in Title 6 of Article 2 of the Local) 
Finance Law has been complied 
with. Enclose a certified check for 
$380, payable to the Village. 


Prattsville Water District (P.O. 
Prattsville), N. Y. 
Bond Offering — Addison J.) 
Cronk, Town Clerk, will receive} 
sealed bids until 2 p.m. (DST) on 
June 14 for the purchase of $15,000 
water system coupon or registered 
bonds, not exceeding 4% interest, 
Dated June 1, 1946. Denomination 
$500. Due $500 March 15, 1947 toa 
1976. Rate of interest to be in 
multiples of % or one-tenth o 
1%, and must be the same for al 
of the bonds. Principal and in 
terest payable at the National} 
Bank of Windham. Said bonds will} 
be valid and legally binding gen<) 
eral obligations of the Town, al 
the taxable real property withi 
which will be subject to the le 
of ad valorem taxes to pay said 
bonds and interest thereon, with 
out limitation as to rate o 
amount. Said bonds are _ issued 
pursuant to the Local Finance 
Law. Said bonds are issued fo 
the purchase of the existing wate 
system in the Town, the period 
of probable usefulness of whic 
is 30 years. The statutory author 
ity to accomplish the object o 
purpose for which said bonds arey 
to be issued is the Local Finance) 
Law. The Town operates unde 
the Town Law. In the event that 
prior to the delivery of the bonds 
the income received by private) 
holders from bonds of the same 
type and character shall ‘be tax 
able by the terms of any Federa 
income tax law, the successfu 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac 
companying his bid will be re 
turned. The procedure for th 
validation of said bonds provide 
in Title 6 of Article 2 of the Loca 
Finance Law has been complied 
with. The bonds will be delivered 
at the office of the successful bids 
der or, at the option of the suc 
cessful bidder, at the office of 


Hawkins, Delafield & Wood, 
New York City, on or about Jul 
1, 1946. The approving opinion of 
Hawkins, Delafield & Wood, o 
New York City, will be furnished 
to the purchaser without cost. En 
close a certified check for 2% 0 
the amount of bonds bid for, pay 
able to the Town. 
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Troy, N.Y. 

Bonds Authorized — The Com- 
mon Council is said to have voted 
to construct a garbage incinerator 
and disposal plant and has author- 
ized the issuance of $282,000 bonds 
for the purpose. 


Wtica Municipal Housing Authority, 
New York 

Bond Offering — Charles J. 
Peters, Chairman, will receive 
sealed bids until 1 p.m. on June 
18 for the purchase of series A, 
refunding bonds amounting to 
$942,000. Dated Feb. 15, 1940. 
Denomination $1,000. Each pro- 
posal must prescribe serial ma- 
turities for the bonds beginning 
Aug. 15, 1946, and ending not later 
than Aug. 15, 1998. 


Valley Stream, N. Y. 

Bond Offering—Fred A. Clem- 
ens, Village Treasurer, will re- 
teive sealed bids until 2 p.m. on 
June 7 for the purchase of the 
following coupon or registered 
bonds amounting to $101,450: 


$11,450 sewer bonds, not exceed- 
ing 5% interest. Dated April 
1, 1946. Denom. $1,000, and 
one for $450. Due April 1, as 
follows: $2,450 in 1947, $2,000 
in 1948 to 1950, and $3,000 in 
1951. Issued for the construc- 
tion of sewers, the period of 
probable usefulness of which 
is 30 years. The statutory au- 
thority for the issuance of 
such bonds is the Village 
Law. 
90,000 general improvement 
" bonds, not exceeding 5% in- 
terest. Dated July 1, 1946. 
Denom. $1,000. Due July 1, as 
follows: $17,000 in 1947, $19,- 
000 in 1948, $23,000 in 1949, 
$24,000 in 1950, and $8,000 in 
1951. Issued for various vil- 
lage purposes as follows: in- 
cinerator plant improvements, 
water surface drainage, land, 
street improvements, storm 
water drains and a fire truck; 
the periods of usefulness of 
which are respectively, 10, 5, 
30 5, 5, and 5 years. The 
statutory authority to accom- 
plish each such object or pur- 
pose is the Village Law. 


Rate of interest to be in mul- 
tiples of %4 or one-tenth of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the Valley Stream Na- 
tional Bank & Trust Co. the ne- 
cessary down payment for each 
of such objects or purposes as re- 
quired by Section 107 of the Local 
Finance Law, has been made. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
Jaw, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
ease the deposit accompanying his 
bid will be returned. The Village 
operates under the Village Law. 
Wo applicable local law has been 
adopted pursuant to the provi- 
sions of Section 33.00, 34.00 or 
170.00 of the Local Finance Law, 
or pursuant to Chapter 780 of the 
Laws of 1944. The approving opin- 
fon of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
check for $2,029, payable to the 
Village. 

Walden, N. Y. : 

Bond Offering — C. Winfield 
Kay, Village Treas., will receive 
sealed bids until 2 p.m. on June 


40 for the purchase of $20,000 fire 


apparatus coupon or registered 
Sonds, not exceeding 5% interest. 
Dated July 1, 1946. Denomination 
$1,000. Due $4,000 July 1, 1947 to 
1951. Rate of interest to be in 
multiples of %4 or one-tenth of 1% 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 


Bank & Trust Co. of Walden, 


Said bonds will be valid and le- 
gally binding general obligations 
of the Village, all the taxable real 
property within which will be 


subject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon, without limitation 
as to rate or amount. Said bonds 
are issued pursuant to the Con- 
stitution and statutes of the State 
including among others, the Vil- 
lage Law and the Local Finance 
Law. Said bonds are issued for 
the purchase of four motor ve- 
hicles for fighting fires, the pe- 
riod of probable usefulness of 
which is five years. The statutory 
authority to accomplish the ob- 
ject o> purpose for which said 
bonds are to be issued is the Vil- 
lage Law. The Village operates 
under the Village Law of the 
State. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The Village 
has provided the necessary down 
payment as required by Section 
107 of the Local Finance Law. 
The procedure for the validation 
of said bonds provided in Title 6 
of Article 2 of the Local Finance 
Law has been complied with. The 
bonds will be delivered at New 
York, New York, or at such other 
place as may be agreed with the 
purchaser, about July 1, 1946. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified check for $400, payable 
to the Village. 


West Haverstraw, N. Y. 
Bond Offering — James J. Cur- 
ran, Village Clerk, will receive 
sealed bids until 2 p.m. on June 
12 for the purchase of the follow- 
ing 5% coupon or registered 

bonds amounting to $24,000: 


$1,500 apparatus bonds. Denom. 
$500. Due $500 July 1, 1947 to 
1949, 


22,500 street improvement bonds. 
Denom. $1,000, one for $500. 
Due July 1, as follows: $3,500 
in 1947, $4,000 in 1948, and 
$5,000 in 1949 to 1951. 


Dated July 1, 1946. Rate of in- 
terest to be in multiples of %4 
or one-tenth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Peoples Bank of Haverstraw. 
Interest is payable semi-annually 
on July 1 and Dec. 31. The bonds 
are general obligations payable 
from unlimited ad valorem taxes 
upon real property and have 
been authorized pursuant to the 
Local Finance Law to finance the 
improvement of streets and the 
acquisition of an automobile truck 
which are purposes for which the 
Village Law of New York author- 
izes the Village to spend money. 
The period of probable usefulness 
of such objects or purposes is five 
vears. The procedure for the va- 
lidation of the bonds provided in 
Title 6 of Article 2 of the Local 
Finance Law is to be complied 
with. The Village operates under 
the Village Law. The successful 
bidder will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and binding obli- 
gations of the Village. The ap- 
proximate time when the bonds 
will be delivered to the purchaser 
is July 1, 1946, and delivery will 
be made at the office of the Vil- 
lage Treasurer or at such other 
time and place as may be speci- 
fied by the purchaser with the 
consent of the Village Treasurer. 
The Village has provided a down 
payment as prescribed by Section 
107.00 of the Local Finance Law 
in authorizing the bonds. Enclose 
a certified check for $480, payable 
to the Village Clerk. 


NORTH CAROLINA 


Asheboro School District, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 





sealed bids at his office in Raleigh, 


until 11 a.m. on June 11 for the 
purchase of $100,000 building cou- 
pon bonds, not exceeding 6% in- 
terest. Dated June 1, 1946. De- 
nomination $1,000. Due June 1, as 
follows: $2,000 in 1949 to 1958, 
$3,000 in 1959 to 1963, and $5,000 
in 1964 to 1976. Principal and in- 
terest payable in New York City. 
Registerable as to principal only; 
delivery at place of purchaser’s 
choice. The bonds are payable 
exclusively from an unlimited tax 
to be levied upon all taxable 
property in the School District. 
Bidders are requested to name the 
interest rate or rates in multiples 
of %4 of 1%. Each bid may name 
one rate for part of the bonds, 
and another rate or rates for the 
balance, but no bid may name 
more than three rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
Each rate must be bid for bonds of 
consecutive maturities. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
District, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
resvective maturities. No bid of 
less than par and accrued interest 
will be entertained. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Theapproving opinion 
of Reed, Hoyt & Washburn, of 
New York City, will be furnished 
Enclose a_ certified check for 
$2,000, payable to the State 
Treasurer. 


Duplin County (P. O. Kenans- 
ville), N.C. 

Bond Sale—The following bonds 
amounting to $115,000 and offered 
for sale on June 4 were awarded 
to Weil, Roth & Irving Co., and 
Breed & Harrison, both of Cin- 
cinnati, jointly, at a net interest 
cost of 1.98%: 
$50,000° school building bonds. 


Due on June 1, from 1949 to 
1966. 


10,000 refunding school bonds. 
Due on June 1, from 1962 to 
1966. 


55,000 refunding road and bridge 
bonds. Due on June 1, from 
1962 to 1966. 


Dated June 1, 1946. Denomina- 
tion $1,000. Interest J-D. The 
next highest bidder was Season- 
good & Mayer, at a net interest 
cost of 2.206%. Other bidders were 
as follows: 

Bidder 
R. S. Dickson & Co., 
Vance Securities Corp., 
Greensboro, and 
J. Lee Peeler & Co., 

jointly, for $49,000 24s, 

and $66,000 2%4s 
Net interest cost of 2.331%. 


Durham, N. C. 


Bond Sale — The following 
bonds offered for sale on May 28 
—v. 163, p. 2906—were awarded 
to Lobdell & Co., of New York at 
a price of 100.026, a net interest 
cost of 0.979%: 


$100,000 sanitary sewer bonds. For 
$12,000 maturing $6,000 Jan. 
1, 1949 and 1950, as %4s; and 
$88,000 maturing Jan. 1, $6,- 
000 in 1951 to 1953, and $7,000 
in 1954 to 1963, as ls. 


100,000 street bonds. For $30,000 
maturing $10,000 Jan. 1, 1948 
to 1950, as %4s, and $70,000 
maturing $10,000 Jan. 1, 1951 
to 1957, as ls. 

20,000 sidewalk bonds. For $4,000 
maturing $2,000 Jan. 1, 1949 
and 1950, as %s, and $16,000 


Price Bid 





maturing $2,000 Jan, 1, 1951 
to 1958, as ls, 





28,000 bridge bonds. For $4,000 
maturing $2,000 Jan. 1, 1949 
and 1950, as 34s, and $24,000 
maturing $2,000 Jan. 1, 1951 
to 1962, as Ils. 


Denom. $1,000. Dated June 1, 
1946. The next highest bidder 
was Halsey, Stuart & Co., for 
$40,000 3s, and $208,000 1s, at a 
price of 100.158. 


Kinston, N. C. 

Bond Sale — The following 
bonds amounting to $633,000 and 
offered for sale on June 4—v. 163, 
p. 3049—-were awarded to a syn- 
dicate composed of the Mercan- 
tile-Commerce Bank & Trust Co., 
of St. Louis, Wachovia Bank & 
Trust Co., of Asheville, First of 
Michigan Corp., of New York, and 
the C. S. Ashmun Co., of Minne- 
apolis, at a price of 100.058, a net 
interest cost of 1.437%. 


$65,000 water bonds. For $22,000 
maturing $2,000 June 1, 1949 
to 1959 as 1%s, and $43,000 
maturing June 1, $2,000 in 
1960 to 1966, $4,000 in 1967, 
and $5,000 in 1968 to 1972 as 
14s. 

50,000 sanitary sewer bonds. For 
$22,000 maturing $2,000 June 
1, 1949 to 1959 as 1%s, and 
$28,000 maturing June 1, $2,- 
000 in 1960 to 1966. $3,000 in 
1967 to 1969, and $5,000 in 
1970 as 1s. 


142,000 electric light bonds. For 
$44,000 maturing $4,000 June 
1, 1949 to 1959 as 1%s, and 
$98,000 maturing June 1, $4,- 
000 in 1960 and 1961, $5,000 in 
1962 and 1963, and $10,000 in 
1964 to 1971 as 1\%s. 


376,000 street improvement 
bonds. For $176,000 maturing 
June 1, $14,000 in 1949 to 
1953, $12,000 in 1954 to 1956, 
$20,000 in 1957, $25,000 in 
1958 and 1959 as 1%s, and 
$200,000 maturing June 1, 
$25,000 in 1960 and 1961, and 
$30,000 in 1962 to 1966 as 1\%s. 


Dated June 1, 1946. Denomina- 
tion $1,000. Interest J-D. The next 
highest bidder was R. S. Dickson 
& Co., Harris Trust & Savings 
Bank, Chicago, Ryan, Sutherland 
& Co., Vance Securities Corp., 
Greensboro, J. Lee Peeler & Co., 
and McDonald-Moore & Co., 
jointly, for $540,000 1%s, and 
$93,000 114s, at a price of 100.001, 
a net interest cost of 1.44%. 
Other bidders were as follows: 

Bidder Price Bid 
Estabrooke & Co., 

Equitable Securities Corp., and 
F. W. Craigie & Co., jointly, 
For $66,000 3s, $231,000 1%s, 

and $336,000 114s 100.077 
Stranahan, Harris & Co., Inc., 
Braun, Bosworth & Co., Inc., 

and J. M. Dain & Co., 

Jointly, for $166,000 134s, and 
$467,000 1442s 


Lumberton, N. C. 

Bond Sale — The $16,000 water 
bonds offered for sale on May 28 
—v. 163, p. 2906—were awarded 
to Kirchofer & Arnold, of Raleigh, 
at a net interest cost of 1.24%. 
Dated June 1, 1946. Denomination 
$1,000. These bonds are due on 
June 1, from 1947 to 1956. The 
next highest bidder was Vance 
Security Corp., Greensboro, at a 
net interest cost of 1.297%. 

These bonds were sold as 1\%s, 
at a price of 100.05. Other bidders 
was as follows: 

Bidder 


Vance Securities Corp., 
Greensboro, and Equitable 
Securities Corp., jointly, 
for $10,000 114s, and 
$6,000 1%s 

Net interest cost of 1.297% 

R. S. Hays & Co., and 

J. Lee Peeler & Co., Jointly 
for $4,000 2s, and 
$12,000 1%4s 

Net interest cost of 1.316% 
R. S. Dickson & Co., 
for $16,000 1%s 100.101 

Net interest cost of 1.483%. 


Marshville, N. C. 
_ Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 


Price Bid 


100.056 





sealed bids at his office in Ral- 
eigh, until 11 a.m. on June 11 for 
the purchase of the following cou- 
pon bonds amounting to $145,000, 
not exceeding 6% interest: 


$65,000 water bonds. Due June 1, 
as folows: $4,000 in 1949 to 
1958, and $5,000 in 1959 to 
1963. 

80,000 refunding bonds. Due June 
1, as follows: $5,000 in 1964 to 
1973, and $6,000 in 1974 to 
1978. 


Dated June 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable in New York City. Regis- 
terable as to principal only; gen- 
eral obligations; unlimited tax; 
de‘ivery at place of purchaser’s 
choice. A separate bid for each 
issue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the in- 
terest rate or rates in multiples of 
% of 1%. Each bid may name 
ene rate tor part of the bonds of 
either issue and another rate or 
rates for the balance, but no bid 
may name more than three rates 
for each issue and each bidder 
must specify in his bid the 
amount of bonds of each rate. 
Each rate must be bid for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the 
bonds at the lowest interest cost 
to the Town, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City will be furnished. En- 
close a certified check for $2,900, 
payable to the State Treasurer. 


Perscn County (P. O. Roxboro), 


N.C. 

Bond Sale — The $22,000 school 
building bonds offered for sale on 
June 4 were awarded to J. Lee 
Peeler & Co., of Durham, and the 
Vance Securities Corp., of Greens- 
boro, jointly, at a net interest cost 
of 1.32%. Dated June 1, 1946. 
Denom. $1,000. These bonds are 
due on June 1, from 1949 to 1958. 
The next highest bidder was R. S. 
Dickson & Co., for $14,000 1%s, 
and $8,000 14s, at a price of 
100.04, a net interest cost of 1.37%. 


Robeson County (P. O. Lumber- 
ton), N. C. 

Bond Sale—The $197,000 school 
building bonds offered for sale on 
June 4 — v. 163, p. 3049 — were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, and Braun, 
Bosworth & Co., Inc., jointly, at 
a price of 100.04, a net interest 
cost of 1.2525%, as follows: For 
$30,000 maturing $6,000 June 1, 
1949 to 1953, as 134s, and $167,000 
maturing June 1, $8,000 in 1954, 
$12,000 in 1955 to 1961, and $15,- 
600 in 1962 to 1966,.as 14%4s. Dated 
June 1, 1946. Denom. $1,000. The 
next highest bidder was the Mer- 
cantile-Commerce Bank & Trust 
Co., St. Louis, Wachovia Bank & 
Trust Co., Asheville, and C. S. 
Ashmun Co., jointly, for $98,000 
1%s, and $99,000 1%s, at a price 
of 100.09, a net interest cost of 
1.327%. Other bidders were as 
follows: 

Bidder 
First of Michigan Corp., 

and 
Ira Haupt & Co., jointly 

For $30,000. 3s, and 

$167,000 1%4s 100.134 
(Net interest cost 1.3406%) 

R. S. Dickson & Co., 
Vance Securities Corp., 

Greensboro, and 
J. Lee Peeler & Co., jointly, 

For $38,000, 344s, and 


Price Bid 





$159,000, 1%4s - 
(Net interest cost 1.435%.) 
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Rutherford, N. C. 

._ Bond Sale — The following re- 
funding bonds amounting to $66,- 
000 and offered for sale on May 
28—v. 163, p. 2906—were awarded 
to John Nuveen & Co., of Chicago, 
as 2s, at a price of 100.156, a net 
interest cost of 1.992%: 

$31,000 road, bridge and general 


bonds. 
35,000 school bonds. 


Dated June 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on June 1, 1967. The next highest 
bidder was Weil, Roth & Irving 
Co., at a net interest cost of 
2.138%. 


Rutherford County (P. O. 
Rutherford), N. C. 


Other bidders were as follows: 


Price 
Bid 
102.34 
100.16 


Bidder Rate 
Weil, Roth & Irving Co... 2%% 
R. S. Dickson & Co.________244% 
J. Lee Peller & Co., 

Vance Securities Corp., 

Greensboro, and 
McDonald-Moore & Co., 

GEE, | Aitipebecee ane, 2% % 
Stanley, N. C. 

Bond Offering — W. E. Easter- 
ling, Secreary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ral- 
eigh until 11 a.m. (EST) on June 
11 for the purchase of $95,000 
water and sewer coupon bonds, 
not exceeding 6% interest. Dated 
June 1, 1946. Denomination $1,000. 
Due June 1, as follows: $2,000 in 
1949 to 1958, $3,000 in 1959 to 
1963, and $5,000 in 1964 to 1975. 
Principal and interest payable in 
New York. City. General obliga- 
tions; unlimited tax; registerable 
as to principal alone; delivery on 
or about July 1, 1946, at place of 
purchaser’s choice. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities) and another 
rate or rates for the balance, but 
no bid may name more than four 


Stanly County (P. O. Albe- 
marle), N. C. 

Bond Sale—The $200,000 school 
bonds offered for sale on June 4 
—v. 163, p. 3049—were awarded to 
Braun, Bosworth & Co., Inc., and 
Stranahan, Harris & Co., Inc., of 
Toledo, jointly, at a price of 
100.04, a net interest cost of 
1.2698%, as follows: For $42,000 
maturing June 1, $6,009 in 1949 to 
1951, $8,000 in 1952 to 1954, as 
is, and $158,000 maturing June 
1, $10,000 in 1955 to 1957, $12,000 
in 1958 and 1959, $14,000 in 1960, 
and $15,000 in 1961 to 1966, as 
1%s. Dated June 1, 1946. Denom. 
$1,000. The next highest bidder 
was the First of Michigan Corp., 
Ira Haupt & Co. and Ryan, 
Sutherland & Co., jointly, for 
$34,000 214s, and $166,000 114s, at 
a price of 100.165, a net interest 
cost of 1.32%. Other bidders were 


as follows: 
Price Bid 


100.15 


Bidder 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 
Wachovia Bank & Trust Co., 

Asheville, and 
C. S. Ashmun Co., jointly, 

For $96,000, 142s, and 
$104,000, 1%s 
(Net interest cost 1.33%.) 

R. S. Dickson & Co., 
Vance Securities Corp., 

Greensboro, and 
J. Lee Peeler & Co., jointly, 

For $125,000, 14s, and 

$75,000, 144s 
(Net interest cost 1.37%.) 

Wilkes County (P. O. Wilkes- 

boro), N.C. 

Bond Sale — The $44,000. school 
bonds offered for sale on June 4 
were awarded to J. Lee Peeler & 
Co., of Durham, and the Vance 
Securities Corp., of Greensboro, 
jointly, at a net interest cost of 
2.178%. Dated June 1, 1946. 
Denom. $1,000. These bonds are 
due on June 1. from 1947 to 1966. 

Wilmington, N.C. 

Bond Election — The following 
bonds amounting to $1,003,000 
were favorably voted at the elec- 
tion held on May 29: 
$325,000 water works extension 

bonds. 


300,000 sanitary sewer system 
extension bonds. 
300,000 street paving bonds. 
35,000 storm drainage bonds. 
23,000 fire alarm system bonds. 
20,000. fire fighting equipment 
bonds. 

rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. Each rate 
must be bid for bonds of consecu- 
tive maturities. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the Town, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. The approving opinion 
of Masslich & Mitchell, of New 
.York City, will be furnished the 
purchaser. In the event that prior 
to the delivery of the bonds the 
income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Bids to be on forms 
furnished by the above Secretary. 
Enclose a certified check for 
$1,900, payable to the State 
Treasurer. 


NORTH DAKOTA 


Brandenburg Township (P. O. 
Wahpeton), N. D. 

Bond Offering—Anton Griepen- 
trog, Chairman of the Board of 
Supervisors, will receive sealed 
bids until 5 p.m. on June 4 for the 
purchase of $11,000 township 
boads, not exceeding 4% interest. 
These bonds are due $1,000 July 
1, 1947 to 1957. Enclose a certified 
check for 2% of the bid. 

Jamestown, N. D. 

Warrants Sold — The $35,000 
curb and gutter warrants offered 
for sale on June 3 were awarded 
to the Bank of North Dakota, of 
Bismarck, as 3s, at a price of 
100.50. The next highest bidder 
was the National Bank of James- 
town, for 3s, at a price of par. 


Linton Special Sch. Dist., N. D. 

Bond Election Planned — An 
issue of $25,000 construction and 
equipment bonds will be sub- 
mitted to the voters at an election 
to be held in June. 


Sheridan County Sch. Dist. No. 19 
(P. O. McClusky), N. D. 

Bond Election Held—An issue 
of $5,000 teacherage construction 
bonds, not exceeding 3% interest 
was submitted to the voters at the 
election held on June 4. Dated 
July 1, 1946. These bonds are due 
in 1947 to 1956. 


Valley City School District, N. D. 
Bonds Defeated — The $345,000 
improvement bonds, not exceed- 
ing 214% interest were defeated 
at the election held on May 17, 
lacking the necesary favorable 
majority to carry. 
Walsh County School District No. 
20 (P. O. Minto), N. D. 
Bonds Voted — An issue of 
$30,000 3% building and equip- 
ment bonds was favorably voted 
at the election held on May 15. 
see bonds are due in 1948 to 


OHIO 
Avon, Ohio 
Bond Election — An issue of 
$30,000 fire house bonds will be 
submitted to the voters at the 
election to be held on June 25. 


Carroll County (P. O. Carroll- 
ton), Ohio 

Bond Offering — The County 
Auditor will receive sealed bids 
until noon on June 17 for the pur- 
chase of $116,000 
bonds, not exceeding 4% interest. 
Dated Sept. 1, 1946. Denomination 
$2 625. These bonds are due $3,- 


1962. 





multiples of 44 of 1%. 


fairground. 


Decatur Township Local Sch. Dist. 
(P. O. Ironton), Ohio 
Bond Election—The issuance of 
$20,000 improvement bonds will 
be submitted to the voters at an 
election scheduled for June 25, 

according to report. 


Girard, Ohio 
Bonds Authorized — The City 
Council is said to have passed an 
ordinance at a recent meeting, 
calling for the issuance of $9,900 
street improvement bonds. 


Green Local School District, Ohio 


Bond Sale—The $120,000 build- 
ing bonds offered for sale on May 
27—-v. 163, p. 2779—-were awarded 
to Ryan, Sutherland & Co., of 
Toledo. Dated June 1, _1946, 
Denom. $1,000. These bonds are 
due on Dec. 1, from 1947 to 1969, 
incl. The next highest bidder was 
Braun, Bosworth & Co., Inc. 


Greenville Township (P. O. 
Greenville), Ohio 

Bond Offering—Gerald Oehrt- 
man, Clerk of the Board of Trus- 
tees, will receive sealed bids until 
noon on June 15 for the purchase 
of $6,500 4% fire equipment 
bonds. Dated June 1, 1946. De- 
nomination $500. Due $1,000 
March and Sept. 1, 1947 and 1948, 
and $1,000 March and $1,500 Sept. 
1, 1949. Bidders may bid for dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. These are the 
bonds authorized at the November 
election in 1945. Enclose a certi- 
fied check for $1,000, payable to 
the Board of Trustees. 


Lisbon Exempted Village School 
District, Ohio 

Bond Sale — The $50,000 con- 
struction bonds offered for sale 
on May 29—v. 163, p. 2633—were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 1%s, at a 
price of 101.052. Dated May 1, 
1946. These bonds are due $5,000 
on Nov. 1, from 1947 to 1956, 
inclusive. Interest M-N. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., for 1%s, at a 
price of 100.946. 


Lorain, Ohio 

Bond Sale — The following 
bonds amounting to $561,200 and 
offered for sale on June 3—v. 163, 
p. 2906—were awarded to a syn- 
dicate composed of Braun, Bos- 
worth & Co., Inc., Provident Sav- 
ings Bank & Trust Co., Van Lahr, 
Doll & Isphording, and Weil, Roth 
& Irving Co., all of Cincinnati, as 
ls, at a price of 100.13, a basis of 
about 0.975%: 


$500,000 street improvement 
bonds. Due $50,000 from Nov. 
1, 1947 to 1956. 


35,000 sewer improvement bonds. 
Due on Nov. 1; $3,000 in 1947 
to 1951, and $4,000 in 1952 to 
1956. 


26,200 police and fire. equipment 
bonds. Due Nov. 1; $5,200 in 
1947, $5,000 in 1948 to 1950, 
and $6,000 in 1951. 

Dated June 1, 1946. Denomina- 
tion $1,000, one for $200. Interest 
M-N. The next highest bidder was 
Halsey, Stuart & Co., Paine, Web- 
ber, Jackson & Curtis, and Mul- 
laney, Ross & Co., jointly, for 
$526,200 1s, at a price of 100.036, 
for $35,000 1%s, at a price of 
100.45. Other bidders were as fol- 
lows: 

Bidder 
First National Bank, 

Chicago, and 
Harris Trust & Savings 

Bank, Chicago, jointly, 

For $500,000, 144s 101.177 
Stranahan, Harris & Co., Inc., 
National City Bank, 

Cleveland, and 
Roose & Co., jointly, 

For $500,000, 14%4s 

For $61,200, 1%s 


Marietta, Ohio 
Bond Ordinance Passed — The 
City Council recently passed an 
!ordinance calling for the issuance 


Price Bid 





are due $5,000 in 1947 to 1956. 


Morgan Township Lecal School 
District (P. O. Hamilton), Ohio 

Bond Election — An issue of 
$71,000 construction and equip- 
ment bonds will be submitted to 
the voters at the election to be 
held on June 18. 


North Canton, Ohio 

Bond Offering—Lester L. Brau- 
cher, Village Clerk, will receive 
sealed bids until noon on June 14 
for the purchase of $12,000 3% 
storm water sewer bonds. Dated 
June 1, 1946. Denomination $1,000. 
These bonds are due $1,000 on 
June 1, from 1948 to 1959. Bid- 
ders may bid for a different rate 
of interest in a multiple of 4 of 
1%. Enclose a certified check for 
$500; payable to the Village. 


North Colleve Hill, Ohio 

Bond Sale — The $70,000 swim- 
ming pool bonds offered for sale 
on June 4—v. 163, p. 2906—were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 1%s, at a 
price of 100.301, a basis of about 
1.22%. Dated June 1, 1946. Denom. 
$1,000. These bonds are due on 
Dec. 1, from 1947 to 1966. The 
next highest bider was Braun, 
Bosworth & Co., Inc., for 14s, at 
a price of 100.279. 


Sidney, Ohio 

Bonds Approved — An issue of 
$25,000 street improvement bonds 
was approved recently by the Vil- 
lage Council. The Council has al- 
ready authorized an issue of bonds 
amounting to $12,000 for this pur- 
pose. 


Windsor Township Local Sch. Dist. 
(P. O. Scottown), Ohio 
Bond Offering—Irving Stephens, 
Clerk of the Board of Education, 
will receive sealed bids until 
7 p.m. on June 14 for the purchase 
of $25,000 244% building bonds. 
Dated June 1, 1946. Denomination 
$1,000. Due $1,000 Sept. 1, 1947 to 
1971. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. No bid for less 
than par and accrued interest. 
These are the bonds authorized at 
the November election in 1945. 
Enclose a certified check for $1,- 
000, payable to the Board of Edu- 

cation. 

These are the bonds originally 
offered for sale on May 24, and 
not sold. 

Youngstown, Ohio 
Bond Ordinances Passed — The 
Citv Council on May 20 passed 
ordinances calling for the issu- 
ance of the following 2% bonds 
amounting to $236,000: 
$181,000 Refunding bonds. Due 
Oct. 1, as follows: $1,000 in 
1948, $5,000 in 1949 and 1950, 
$10.000 in 1951, $20,000 in 
1952 to 1954, and $25,000 in 
1955. to 1958. These bonds are 
part of the $704,000 issue ap- 
proved by the State Board of 
Tax Appeals on March 26, as 
mentioned in our issue of 
April 6. 

55,000 Judgment bonds. Due $11,- 
000 Oct. 1, 1947 to 1951. 

Dated Aug. 1, 1946. Principal 
and interest payable at the office 
of the Trustees of the City Sink- 
ing Fund. 


OKLAHOMA 


Coalgate, Okla. 

Bonds. Reoffered—It is stated by 
Mary E. Jones, City Clerk, that 
she will receive sealed bids until 
8 p.m. on June 12, for the pur- 
chase of the $55,000 refunding 
bonds that were offered originally 
for sale on May 29, the offering 
of which was not successful. Due 
$5.000 in 1949 to 1959, incl. Bonds 
will be awarded to the bidder 
offering the lowest rate of interest 
and agreeing to pay par and ac- 
erued interest. A certified check 
for 2% of the amount bid is re- 
quired, 


Enid, Ohla. 





Resolution Passed — A resolu- 
tion calling for an-election to be 
‘held on June 18, to submit to the 
i voters an issue of $50,000 sanitary 


625 on May and Nov. 1, 1947 to|° $50,000 street improvement) oo, system and garbage dis- 
Rate of interest to be in| bonds. Denom. $500. These bonds posal bonds, was passed recently 


by the City Commission. 


Fargo Schooi District, Okla. 
Bond Sale The followin 
bonds amounting to ~$22,000 ar 
offered for sale on May 28 wer, 
‘awarded to the First Nationa 
Bank & Trust Co., of Oklahiom 
City, as 134s, at a price of 100.054 
a basis of about 1.74%. 
$15,500 repair and furniture bond 
Due $1,500 in 1949 to 1958 
and $500 in 1959. 
6,500 transportation equipmen 
bonds. Due $1,000 in 1949 t 
1954, and $500 in 1955. 


Fletcher School District, Okla. . 

Bond Sale — The $6,000 trans 
portation bonds offered for sal 
on May 31 were awarded to th 
Small-Milburn Co., of Wichita, a 
1%s. These bonds are’ due $1,5 
in 1949 to 1952. 


Guymon, Okla. | 

Bond Sale — The following 
bonds aggregating $150,006 
offered for sale on May 28—v. 163, 
p. 2779 — were awarded to C! 
Edgar Honnold, and R. J. Ed- 
wards, Inc., both of Oklahoma 
City, jointly: $86,500 storm sewer: 
$37,500 park; $16,500 sanitary 
sewer; $6,500: fire truck and 
equipment, and $3,000 City Hal} 
bonds. { 


Hinton, Okla. 4 

Bonds Defeated — The $40,000 
hospital site purchase, construc 
tion and equipment bonds, not ex 
ceeding 6% interest were defeated 
at the election held on May 28. 


Kiowa, Okla. 
Bend Offering — Mrs. J. W 
Millsaps, Town Clerk, will re 
ceive sealed bids until 2 p.m. o 
June 4 for the purchase of $30,000 
water works bonds. Due $2,000 i 
1949 to 1963. The bonds will be 
awarded to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. Enclose a certified check 
for 2% of the amount bid. 


Luther, Okla. 


Bond Sale — The $42,000 water 
works bonds offered for sale 0 
May 29 were awarded fo E. M 
Clohessy & Co., of Oklahoma City 
as follows: $36,000 maturing $3,000 
in 1949 to 1950 as 3s, and $3,000 i 
1961 and 1962 as 254s. The next 
highest bidder was the First Na 
tional Bank, Luther, for 3s. 


Okmulgee School District, Okla. i 

Bond Sale—The $100,000 equip— 
ment, repair and building bonds! 
offered for sale on June 3—v. 163 
p. 3051 — were awarded to the 
Central National Bank, of Okmul-) 
gee, at a net interest cost of 
1.146%. These bonds are due $14,-) 
000 in 1950 to 1955, and $16,000 in 
1956. 


Pottawatomie County Harjo Cons 
Sch. Dist. No. 5 (P. O. 
Harjo), Okla. ff 

Bond Offering — Roland Boyd, 
District Clerk, will receive sealed) 
bids until 10 a.m. on May 31 for) 
the purchase of $7,500 transporta-/ 
tion .equipment bonds. These 
bonds are due $2,500 in 1949 to 
1951. The bonds. will be awarded 
to the bidder offering the lowest 
rate of interest and agreeing to} 
pay par and accrued interest. En- 
close a certified check for 2% of 
the amount bid. 


Sayre, Okla. 

Bonds. Sold — It is stated b 

Ernestine West, City Clerk, that 
the following bonds aggregating 
$70,500, offered for sale on Ma 
28. were awarded to the Small-+ 
Milburn Co. of Wichita, and asso= 
ciates: ' 

$18,000 park bonds. Due $1,000 in 

' 1949 to 1966. : 

10,000 garage and work shop 
bonds, Due $1,000 in 1949 te 
1958. . ry 

17,000 street maintenance bonds. 

. Due $1,000 in 1949 to 1965. 

10,000 water works bonds. Due 
$1,000 in 1949 to 1958. 

6,500. fire .fighting equinment 
bonds. Due $1,000 in 1949 to 
1954, and $500 in 1955. 

9,009 street intersection bonds. 
Due $1,000 in 1949 to 1957. 
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Shattuck School District, Okla. 

Bond Offering — The $54,000 
building and furniture bonds of- 
fered for sale on May 28 were 
warded to the Shattuck National 
Rank. These bonds are due $8,000 
; 1949 to 1954, and $6,000 in 
955. 

Tonkawa, Okla. 

Bond Offering—Ellis E. Davis, 

ty Clerk, will receive sealed 
bids until 8 p.m. on June 4 for the 
purchase of $106,000 electric light 
extension bonds. These bonds are 
fue $5,000 in 1949 to 1968, and 
$6,000 in 1969. The bonds will be 
@warded to the bidder offering the 
dowest rate of interest and agree- 

g to pay par and accrued inter- 
est. Enclose a certified check for 

% of the amount bid. 


. Westville, Okla. 

Bond Sale — The following 
bonds amounting to $75,000 and 
pifered for sale on May 29 were 
warded to the First National 
Wank & Trust Co., of Tulsa: 


$60,000 sewage disposal bonds, as 
* 4s. Due $3,000 in 1949 to 1968. 


15,000 water works bonds, as 
3's. Due $1,000 in 1949 to 
1963. 


-The next highest bidder was the 
(Peoples Bank, Westville, for 
$75,000 4s. 


- Baker County Sch. Dist. No. 5 
(P. O. Baker), Ore. 


Bond Sale—The $275,000 school 
bonds offered for sale on May 27 
—v. 163, p. 2907—were awarded 
to a syndicate composed of 
Blyth & Co. of Portland, First 
National Bank, of Baker, and the 

nited States National Bank, of 
Portland, at a net interest cost of 
1.396% as follows: for $52,000 
maturing $13,000 June 1, 1948 to 
1951 as 2s, $129,000 maturing June 

, $13,000 in 1952 to 1957. $15,000 
in 1958 to 1960 as 1s, and $94.00 
miaturing June 1, $15,000 in 1961 
and 1962, and $16,000 in 1963 to 
966 as 144s. Dated June 15, 1945 
Denom. $1,000. Interest J-D. Th: 
next highest bidder was the Firs‘ 
National Bank, Portland, at a net 
interest cost of 1.414%. 


Independence, Ore. 
‘Bond Election — An issue of 
5.000 sewer bonds will be sub- 
imittted to the voters at the elec- 
ion to be held on June 14. 


Jefferson County School District 
No. 9 (P. O. Madras), Ore. 
‘Bond Sale — The $42,000 school 
bonds offered for sale on May 25 
v. 163, ». 2907—were awarded 


o the United States National 
Bank, of Portland. Dated July 1, 
1946. Denomination $1,000. These 
bonds are due $3.000 Jan. 1, from 
1949 to 1962. The next highest 
bidder was the First National 
Bank, Portland. 


Milton, Ore. 

Bend Sale—The $300.000 sewer 
bonds offered for sale on May 27 
.—v, 163, p. 2497—-were awarded 
9 the United States National 
Bank. of Portland, at a price of 
100.043. Dated June 1, 1946. De- 
nomination $1,000. These bonds 
are due on June 1, from 1947 to 
1969. The next highest bidder was 
the First National Bank, of Port- 
land. 


tnomah Coun*v School D*strict 
No. 4 (P. O. Gresham), Ore. 
* Warrant Sale — The $5.00 in- 
srest bearing warrants offered 
for sale on Mav 30 were awarded 
to the United States National 
Bank, of Portland, at a rate of 
0.50%. Denomination $1.000. These 
bonds are due one year from 
date. The next highest bidder was 
Fordyce & Co., at a rate of 0.1%. 


Washinoton Cownty Sch. Dist. No. 
. 18 (P. O. Hillsboro), Ore. 
Bond Sale—The $24,000 scho! 

bonds offered for sale on May 29 

were awarded to the First Secur- 

ity Bank. of Beaverton, as 1%s, at 

a price of 100.285, a basis of about 

1.99%. Dated June 1, 1946. Denom. 

$1,000. These bonds are due $2,000 


on June 1, from 1947 to 1958. The 
next highest bidder was the Com- 
mercial National Bank, Hillsboro, 
for 1%s. 


PENNSYLVANIA 


Aldan School District, Pa. 

Bond Offering — D. A. Giulio, 
District Secretary, will receive 
sealed bids until 8 p.m. on June 
17 for the purchase of 1, 1%, 1%, 
134,, or 2%, building and refunding 
coupon bonds amounting to $75,- 
000. Dated July 15, 1946. Denom- 
ination $1,000. Due $3,000 Jan. 15 
1947 to 1971. Registerable as to 
principal only. Bids will be re- 
ceived for the entire issue at any 
of the above rates of interest, but 
no bid combining two different 
rates will be accepted. Optional 
Jan. 15, 1956. Said bonds and in- 
terest thereon will be payable 
without deductions for any tax or 
taxes, except succession or in- 
heritance taxes, now or hereafter 
levied or assessed thereon, under 
any present or future law of. the 
Commonwealth, all of which taxes 
the School District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided said bid is not 
less than par and accrued interest. 
These bonds are offered for sale 
under the provisions of the Mu- 
nicipal Borrowing Law of the 
Commonwealth, and are to be sold 
and delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance of said 
bonds have been approved by the 
Department of Internal Affairs. 
The approving opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, will be furnished. Enclose 
a certified check for 2% of the 
bonds bid for, payable to the 
District Treasurer. 


Aliquippa, Pa. 

Bonds Voted—An issue of $400,- 
000 park development, street, 
alley and sewer improvement 
bonds was favorably voted at the 
primary election held on May 21. 


Aspinwall Sch. Dist. (P. O. Aspin- 
wall), Pa. 

Bond Offering—Sealed bids will 
be received until 7 p.m. on June 
17 (EST), by Edgar L. Ambrose, 
District Secretary, for the pur- 
chase of $30,000 coupon bonds. 
Dated June 1, 1946. Denomina- 
tion $1,000. Due June 1, as follows: 
$3,000 in 1948 to 1953, and $4,000 
in 1954 to 1956. Bidders to name 
the rate of interest in a multople 
of % of 1%, and must be the same 
for all of the bonds. Registerable 
as to principal. The approving 
opinion of Burgwin & Churchill, 
of Pittsburgh, will be furnished. 
The bonds are payable from ad 
valorem taxes levied on all tax- 
able property in the District, with- 
in tne tmits prescribed by law. 
No bids for less than par and 
accrued interest. Enclose a certi- 
fied check for $1,000, payable to 
the District. 


Center Township School District 
(P. O. Monaca), Pa. 
Bonds Voted—aAn issue of $20,- 
000 construction bonds was favor- 
ably voted at the primary election 
held on May 21. 


Hempfield Township School Dist. 
(P. O. Greensburg ), Pa. 


Bonds Approved — An issue of 
$330,000 construction bonds was 
approved at the primary election 
held on May 21. 


Mt. Joy, Pa. 

Bond Issue Approved—The con- 
struction of a sewage system at 
an estimated cost of $400,000 was 
approved by the voters at the 
primary election held on May 21. 


Newtown Township School District 
(P. O. Newton R. D.), Pa. 
Bids Rejected — All bids re- 
ceived for the purchase of $36,000 
joint high school building bonds— 
v. 163, p. 3051—were rejected. 


South Greensburg School District 
(P. O. Greensburg ), Pa. 
Bonds Defeated — An issue of 
$100,000 construction bonds was 
defeated at the election held on 





May 21, 





Strasburg School District, Pa. 

Bonds Approved—aAn issue of 
$27,500 construction bonds were 
approved at the primary election 
held on May 21. 


Swissvale, Pa. 
Bond Ordinance Passed — On 
May 7 the Borough Council passed 
an ordinance calling for an issue 


of $125,000 bonds to pay floating. 


indebtedness and for street im- 
provements and sanitary and 
storm sewer construction. Dated 
May 1, 1946. Denomination $1,000. 
Due May 1, as follows: $12,000 
in 1948 to 1952, and $13,000 in 
1953 to 1957. Principal and in- 
terest payable at the First Na- 
tiional Bank of Swissvale. 


West Mahonoy Township School 
District (P. O. Lost Creek), Pa. 

Bond Offering — George Moyer, 
District Secretary, will receive 
sealed bids until 7:30 p.m. on 
June 13 for the purchase of $57,- 
000 funding coupon tonds, not 
exceeding 234% interest. Dated 
June 1, 1946. Denomination $1,000. 
These bonds are due on Dec. 1, 
as follows: $25,000 in 1950, and 
$32,000 in 1955. Registerable as to 
principal only. Said bonds and the 
interest thereon will be payable 
without deduction for any tax or 
taxes, except succession, gift or 
inheritance taxes, now or here- 
after levied under any present or 
future laws of the Commonwealth. 
These obligations will be payable 
from ad valorem taxes within the 
taxing limitations placed by law 
upon School Districts of this class. 
The bonds will be sold to the 
highest responsible bidder, offer- 
ing to purchase the bonds at the 
lowest net interest cost to the 
District, provided such bid is not 
less than par and accrued interest. 
These bonds will be sold and de- 
livered to the purchaser only if 
and after the proceedings have 
been approved by the Dept. of 
Internal Affairs and subject to the 
favorable opinion of Saul, Ewing, 
Remiek & Saul, of Philadelphia. 
Enclose a certified check for 2% 
of the par value of the bonds, pay- 
able to the District Treasurer. 


West Mifflin School District (P. O. 
Terrace), Pa. 

Bond Sale—The $500,000 school 
bonds offered for sale on May 31 
—v. 163, p. 2907—-were awarded 
to a syndicate composed of Blair 
& Co., Inc., S. K. Cunningham & 
Co., and Glover & MacGregor, 
both of Pittsburgh, as 1%s, at a 
price of 100.68, a basis of about 
1.174%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due on May 1, from 1947 to 
1966. The next highest bidder 
was the First Boston Corp., and 
Stroud & Co., jointly, for 1%s, at 
a price of 100.527. 


Wilkinsburg-Penn Joint Water 
Authority (P. O. Wilkins- 
burg), Pa. 

Bonds Purchased—tThe follow- 
ing bonds amounting to $7,300,000 
were purchased on May 15 by a 
syndicate composed of Alex. 
Brown & Sons, of Baltimore, 
Blyth & Co., Union Securities 
Corp., and Shields & Co., all of 
New York: 


$1,500,000 4% Water Revenue 
bonds. Due May 1, as follows: 
$100,000 in 1947 and 1948, 
$125,000 in 1949, $150,000 in 
1950 and 1951, and $175,000 
in 1952 to 1956. 


4,550,000 2.10% Water Revenue 
bonds. Due May 1, as follows: 
$200,000 in 1957 to 1962, $225,- 
000 in 1963 to 1968, and $250,- 
000 in 1969 to 1976. 


1,250,000 134% Water Revenue 
bonds. Due $250,000 May 1, 
1977 to 1981. 


Dated May 1, 1946. Denomina- 
tion $1,000. Principal and inter- 


est payable at the Union Trust 
Co., Pittsburgh. All of said bonds 
maturing on or after May 1, 1957, 
will be subject to right of prior 
redemption, as set forth in the 
Trust Indenture. The bonds are 
issued under and secured by a 


, Trust Indenture between the Au- 
, thority and the Union Trust Co., 
Pittsburgh, as Trustee, which sets 
forth and fully defines the duties 
and responsibilities of all parties 
in respect of maintenance and 
operation of the Water Works 
System mentioned in said Trust 
Indenture, the conservation and 
application of all funds, the secu- 
rity for all funds on hand or on 
deposit, the reserves for renewals 
and replacements, and the setting 
aside of funds out of revenues for 
maintaining the Water Works Sys- 
tem and providing for the pay- 
ment of the principal of and in- 
terest of said bonds. The Authori- 
ty has no power to pledge the 
credit or taxing power of the 
Commonwealth or any political 
subdivisions and the bonds are 
not obligations of the Common- 
wealth or of any of its political 
subdivisions, nor is the Common- 
wealth or any of its political sub~ 
divisions liable for the payment 
of the principal of or the interest 
on said bonds. Legality approved 
by Masslich & Mitchell, of New 
York, Bond Counsel, and Reed, 
Smith, Shaw & McClay, of Pitts- 
burgh, Special Counsel for the 
Authority. Thorp, Bostwick, Reed 
& Armstrong, of Pittsburgh, have 
acted as.Counsel for the bankers. 


PUERTO RICO 


Capital of Puerto Rico Housing 

Authority (P. O. San Juan) 

Note Offering—lIt is stated by 
Carlos Luis Clausells, Executive 
Director of the above Authority, 
that sealed bids will be received 
until 10 a.m. (EST), on June 13, 
for the purchase of $1,397,000 
temporary loan note or notes 
(Twelfth Series). Such note or 
notes will be dated July 10, 1946, 
and will be payable to bearer on 
Sept. 3, 1947. The proceeds of such 
note or notes are to be used to pay 
the expenses incurred or to be in- 
curred in the development of a 
housing project or to refund, re- 
new or extend outstanding notes 
issued in connection therewith, 
and for which the Federal Public 
Housing Authority has agreed to 
make a loan to the Local Author- 
ity to assist in the development 
thereof. 


RHODE ISLAND 


Portsmouth, R. I. 


Note Sale—The $30,000 revenue 
notes offered for sale on June 3 
—v. 163, p. 305l—were awarded 
to the Industrial Trust Co., of 
Providence, at a rate of 0.45%. 
These notes are due on Nov. 10, 
1946. The next highest bidder was 
Lincoln R. Young & Co., at a 
price of 0.54%. 


SOUTH CAROLINA 


Myrtle Beach School District 
No. 13, S.C. 

Bond Offering—W. A. Rourk, 
Chairman of the Board of Trus- 
tees, will receive sealed bids until 
noon cn June 14, at the office of 
the County Treasurer, for the pur- 
chase of $80,000 school coupon 
bonds. Dated May 1, 1946. Denom. 
$1,000. These bonds are due $8,- 
600 on May 1, 1947 to 1956. Reg- 
isterable as to principal only. 
Principal and interest payable to 
the Chase National Bank, New 
York City. Each bidder may have 
the privilege of naming more 
than one coupon rate in multiples 
of % of 1%, but all bonds of the 
same coupon rate must be con- 
secutive. The highest bidder will 
be the one who offers the lowest 
net interest cost to the School Dis- 
trict, to be determined by com- 
puting the total interest on all of 
the bonds to their maturity and 
deducting therefrom the premium 
bid, if any. No bid in an amount 
less than the face value of said 
bonds, plus interest accrued prior 
‘to delivery at the interest rate 
named in the bid, will be con- 
sidered. The bonds will be direct 
general obligations of School Dis- 
trict No. 13, payable “from un- 
limited ad valorem taxes. The 
District will at its own expense 
furnish the unqualified approving 





opinion of Samuel Want, of Darl- 
ington, and will pay for the 
printing of the bonds. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders for bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligation under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for $1,500, payable to the District. 


Pickens County (P. O 
Pickens), S.C. - 


Bonds Sold — It is stated that 
$125,000 road bonds were pur- 
chased jointly by R. S. Dickson & 
Co., of Charlotte, and the Robin- 
son-Humphrey Co., of Atlanta. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 


Maturity—It is now stated by 
the City Auditor that the $75,000 
city’s portion, street improvement 
bonds awarded to the Northwest- 
ern National Bank of Minneapolis, 
as ls, at a price of 100.166, are 
due on July 1 as follows: $8,000 
in 1948 to 1953, and $9,000 in 1954 
to 1956, giving a net interest basis 
ces 0.97%. Interest payable 


Sioux Falls, S. D. 


Bonds Voted—An issue of $85,- 
000 emergency housing bonds was 
favorably voted at the election 
held on May 21. 


Wagner School District, S. D. 

Bond Election — An issue of 
$30,000 refunding bonds, not ex- 
ceeding 2% interest will be sub- 
mitted to the voters at the elec- 
tion to be held on June 18. These 
bonds are due in 3 to 18 years. 


TENNESSEE 


Centerville, Tenn. 

Bond Offering—Emery B. Gill, 
Town Recorder, will receive 
sealed bids until 2 p.m. on June 
17 for the purchase of $25,000 2% 
sewer extension and street paving 
coupon bonds. Dated June 1, 1946. 
These bonds are due $1,000 in 
1947, $2,000 in 1948 to 1950, and 
$3,000 in 1951 to 1956. 


Lebanon Ten**™ School District, 
Tenn. 

Bond Issuance Authorized — On 
May 25, the County Court au- 
thorized the isuance of $85,000 
construction bonds. 


TEXAS 


Archer City Independent School 
District, Texas 

Bonds Approved—An issue of 

$64,000 2% and 2%% refunding 

bonds was approved on May i7, by 

the Attorney-General. 


Brown County Water Control and 
Improvement Dist. No. 1 (P. 
O. Brownwood), Texas 


Bonds Purchased—An issue of 
$205,000 refunding bonds was pur- 
chased recently by R: K. Dunbar 
& Co., of New Braunfels. 


Burnet County (P. O. Burnet), 
Texas 

Bonds Purchased—An issue of 
$100,000 construction bonds was 
purchased recently by Robert 
McIntyre & Co., of San Antonio. 
These bonds were authorized at 
the election held on May 11. 


Edinburg Consolidatd Independent 
School District, Tex. 


Tenders Wanted—The Secretary 
of the Board of Trustees, will re- 
ceive sealed bids until July 9 for 
the purchase of series of 1938 re- 
funding bonds in an amount or 
amounts not in excess of $58,000 
market value. Under the refund- 
ing plan the Board of Trustees 
has the right to reject all offers 
that it considers in excess of mar- 
ket value. 


Gray County (P.O. Pampa), Texas 

Bond Sale—The $500,000 series 
of 1946, hospital bonds offered for 
sale on June 1—v. 163, p. 2908— 
were awarded to Crummer & Co., 
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of Dallas, and Associates, at a net 
interest cost of 1.378%. Dated 
June 1, 1946. The next highest 
bidder was the First Southwest 
Co., Dallas, at a net interest cost 
of 1.382%. 


Harris County Fresh Watr Supply 
District No. 17 (P. O. Houston), 
Texas 

Bonds Voted—aAn issue of $400,- 
000 water and sewage facilities 
bonds was favorably voted at the 
election held on May 18. 


Hockley County (P. O. Levelland), 

‘ Texas 

Bond Sale—The $750,000 road 
bonds offered for sale on May 
21—-v. 163, p. 2636—were awarded 
to Cru er & Co., First South- 
west Co., R. A. Underwood & Co., 
James, Stayart & Davis, all of 
Dallas, and McClung & Knicker- 
bocker, of Houston, jointly. Dated 
June 1, 1946. Denomination $1,000. 
‘These bonds are due on May 15, 
from 1947 to 1956. 


Houston, Texas 


Bond Offering—Roy B. Oakes, 
City Controler, will receive sealed 
bids until 10 a.m. on June 10 for 
the purchase of the following 
bonds amounting to $3,035,000, not 
exceeding 3% interest: 


$500,000 storm sewer bonds. Due 
$20,000 July 1, 1947 to 1971. 

600,000 sanitary sewage disposal 
system bonds. Due $24,000 
July 1, 1947 to 1971. 

300,000 permanent paving bonds. 
Due $12,000 July 1, 1947 to 
1971. - 

400,000 bituminous surfacing 
street improvement bonds. 
Due $16,00 July 1, 1947 to 


1971. 

325,000 airport improvement 
bonds. Due $13,000 July 1, 
1947 to 1971. 

100,000 park and recreational 
bonds. Due $4,000 July 1, 1947 
to 1971. 

75,000 police administration and 
jail building not exceeding 
3% bonds. Due $3,000 July 1, 
1947 to 1971. 

260,000 permanent paving street 
improvement bonds. Due July 
1, as follows: $11,000 in 1947 
to 1956, and $10,000 in 1957 to 
1971. 

100,000 flood control bonds. Due 
$4,000 July 1, 1947 to 1971. 
150,000 airport bonds. Due $6,- 

000 July 1, 1947 to 1971. 

50,000 traffic sign bonds. Due 
$2,000 July 1, 1947 to 1971. 

75,000 tuberculosis hospital bonds. 
Due $3,000 July 1, 1947 to 
1971. 

100,000 general improvement 
bonds. Due $4,000 July 1, 1947 
to 1971. 


Dated July 1, 1946. 


Irving Independent Sch. Dist., 
Texas 
Bonds Purchased — An issue of 
$270,000 construction bonds was 


Bank & Trust Co., of Dallas. 
These bonds were authorized at 
the election held on May 11. 


Kleberg County (P. O. Kingsville), 


ex. 

Bond Sale — The $300,000 road 
bonds offered for sale on June 3 
—v. 163, p. 2908—were awarded 
to Rauscher, Pierce & Co., and 
Dallas Rupe & Son, both of Dallas, 
jointly, at a net interest cost of 
1.49%. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
are due $15,000 on July 1, from 
1947 to 1966. The next highest 
bidder was Rotan, Mosle & More- 
land, at an net interest cost of 
1.57%. 


Lake View Independent School 
District, Texas 

Bond Legality Approved — An 
issue of $56,000 2%% and 2%% 
series of 1946, improvement bonds 
was approved as to legality by 
W. P. Dumas, of Dallas. Dated 
April 15, 1946. These bonds car- 
ried at the election held on 
March 30. 


Marble Falls, Tex. 


Bonds Sold—An issue of $20,000 
street improvement bonds was 
sold recently to McRoberts, Gra- 
ham & Co., of San Antonio, as 
2%s. Interest payable J-J. Said 
bonds will be optional in 10 years. 
The next highest bidder was the 
Columbian Securities Corp., of 
Texas, San Antonio, for 242%, 10- 
year optional bonds. 


Marlin Independent School Dist., 


Tex. 

Bond Sale—The $300,000 build- 
ing bonds offered for sale on May 
28—v. 163, p. 2908—were sold at 
a price of 100.022, a net interest 
cost of 2.07%, as follows: $242,000 
maturing Aug. 1, $6,000 in 1947, 
$7,000 in 1948, $10,000 in 1949 to 
1951, $11,000 in 1952 to 1955, $12,- 
000 in 1956 to 1960, $13,000 in 1961 
to 1963, $14,000 in 1964 to 1967, as 
2s, and $58,000 maturing Aug. 1, 
$15,000 in 1968 to 1970, and $13,000 
in 1971, as 2s. 

Dated Aug. 1, 1946. Denomina- 
tion $1,000. Interest F-A. The next 
highest bid was a net interest cost 
of 2.09%, for $228,000 2s, and 
$72,000 2%s. 


Menard County (P. O. Menard), 
Texas 
Bonds Voted—An issue of $50,- 
000 road construction bonds was 
favorably voted at the election 
held on May 18. 


Pecos Independent School District, 
Texas 

Bonds Voted—An issue of $275,- 

000 construction bonds was favor- 

ably voted at the election held on 

May 11. 


Bond Offering—Sealed bids ad- 
dressed to Frank W. Brady, City 
Clerk, will be received until 10 





a.m. on June 27 for the purchase 
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purchased recently by the Texas | 


of $5,700,000 not to exceed 242% 
interest public improvement gen- 
eral revenue bonds. 
The offering consists of the fol- 
lowing issues: 
$1,750,000 A-45 interregional high- 
way bonds. 
1,500,000 B-45 airport adminis- 
tration building bonds. 
2,000,000 C-45 street and bridge 
bonds. 


300,000 E-45 garbage disposal 
bonds. 
145,000 U-45 fire station bonds. 


Dated July 1, 1946. Denom. $1,- 
000. Due serially in yearly equal 
installments as far as practicable. 
Principal and semi-annual inter- 
est payable at the City Treasurer’s 
office, or at the fiscal agency of 
the city in New York, N. Y. Pur- 
chaser to pay for legal opinion of 
Chapman & Cutler, of Chicago, 
but the city will pay for printing 
of the bonds and will provide 
bond legal opinion by the City 
Attorney and the approval of the 
State Attorney General. No bids 
for less than par and accrued in- 
terest will be considered. 


San Antonio, Tex. 


Bonds Defeated—The following 
bonds amounting to $4,400,000 
were defeated at the election 
held on May 28: 


$1,000,000 sewage treatment plant 
bonds. 
1,100,000 storm sewer bonds. 
2,300,000 sewer mains and laterals 
bonds. 


Sweeney, Texas 


Bonds Sold—The $200,000 water 
works and sanitary sewer system 
revenue bonds offered for sale re- 
cently were awarded to R. N. 
Eddleman & Co., of Houston, and 
the First of Texas Corp., of San 
Antonio, jointly, as 3°4s, and 3s. 
These bonds are due in 1 to 30 
years, callable in inverse numeri- 
cal order after 10 years, at a price 
of 102.50. 


Sweetwater Independent School 
District, Texas 
Bonds Voted—aAn issue of $260,- 
000 construction bonds was favor- 


ably voted at the election held 
May 28. 


Yoakum County (P. O. Plains), 
Texas 


Bonds. Purchased—An issue of 
$600,000 road bonds was pur- 
chased recently by the Dallas 
Union Trust Co., of Dallas, as 1s, 
at a price of 100.4. These bonds 
= on April 1, from 1947 to 

56. 


Taft, Texas 


Bonds Purchased — An issue of 
$250,000 water and sewer revenue 
bonds was purchased recently by 
| the Ranson-Davidson Co., as 4s 
and 2%s. Dated May 1, 1946. Le- 
gality approved by McCall, Park- 
hurst & Crowe, of Dallas. These 
bonds are part of the $275,000 is- 
sue authorized at the election held 
on March 28. 


Texarkara Independent School 
District, Texas 
Bonds Voted—aAn issue of $807,- 
000 school expansion bonds was 
favorably voted at the election 
held on May 29. 


Webb County (P. O. Laredo), 
Texas 
Bonds Offered for Investment— 
The Columbian Securities Corp. 
of Texas, of San Antonio, is offer- 
ing for general public subscription 








the following bonds aggregating 
$250,000: 


$5,000 214% road _ construction 
bonds. Due on May 15, 1947. 
245,000 2%% road construction 
bonds. Due on May 15 in 1948 
to 1966, inclusive. 


Denom. $1,000. Dated May 15, 
1946. Principal and interest (M- 
N) payable at the State Treasur- 
er’s ofice. These bonds, part of a 
total authorized issue of $750,000, 
approved by the voters at the May 
11 election—v. 163, p. 3052—con- 
stitute direct and general obliga- 
tions of the county, payable from 
an unlimited ad valorem tax, as 
prescribed by law. Legality ap- 
proved by Gibson & Gibson of 
Austin, and Chapman & Cutler of 
Chicago. 


West University Place (P. O. 
Houston), Texas 
Bonds Voted — The following 
bonds amounting to $390,000 were 
favorably voted at the election 
held on May 11: 


street and _ drainage 


$290,000 
bonds. 

10,000 fire truck bonds. 

90,000 swiming pool bonds. 


VERMONT 


Enosburg Falls, Vt. 

Bond Offering—M. A. Aseltine, 
Village Treasurer, will receive 
sealed bids until 4 p.m. (DST) on 
June 11 for the purchase of $35,- 
000 electric plant coupon bonds. 
Dated Feb. 1, 1946. Denomination 
$1,000. Due Aug. 1, as follows: 
$3,000 in 1950 to 1960, and $2,000 
in 1961. Bidders to name the rate 
of interest in a multiple of % of 
1%. No bid for less than par and 
accrued interest to date of de- 
livery will be accepted. Principal 
and interest payable at the First 
National Bank of Boston. These 
bonds will be valid general obli- 
gations of the Village and all tax- 
able property in the Village will 
be subject to the levy of unlimited 
ad valorem taxes to pay both prin- 
cipal and interest. They will be 
engraved under the supervision of 
and authenticated as to genuine- 
ness by the First National Bank 
of Boston; their legality will be 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston, 
whose opinion will be furnished 
the purchaser. Delivery will be 
made to the purchaser on or about 
June 20, 1946, at the First Na- 
tional Bank of Boston, against 
payment in Boston funds. 


VIRGINIA 


Roanoke, Va. 

Bond Offering — L. D. James, 
City Clerk, will receive sealed 
bids until 2 p.m. on June 24 for 
the purchase of $415,000 water 
works system bonds. Dated Jan. 1, 
1945. Due Jan. 1, 1975, optional on 
any interest payment date on or 
after Jan. 1, 1965. These bonds 
are the balance of a $2,000,000 
issue authorized at the November 
election in 1944, 


Sussex County Stony Creek School 
District No. 3 (P. O. Sussex), Va. 

Bond Call — T. D. Foster, Clerk 
County School Board, calls for 
payment on July 1, the principal 
amount and accrued interest, all 
outstanding 6% school bonds, Nos. 
1 to 50, amounting to $50,000. Is- 
sued July 1, 1921. Denomination 
$1,000. Payable at the Bank of 
Southside, in Stony Creek, said 
bank being successor to the Bank 








Nos. 17 to 24. 


Zurich (Switzerland) 
April 18, 1946 








INVALIDATION 


According to decision issued April 5th, 1946, by the 2nd 
Chamber of the Supreme Court of the canton of Zurich, the 
following nine shares of the Swiss Reinsurance Company in 
Zurich of a nominal value of Frs. 1000.— each have been 
invalidated: five shares dated Oct. first, 1923, No. 29955/59 
and four shares dated Oct. first; 1923, No. 49971/74. All the 
nine shares bear their talons with dividend coupons 


For the District Court of Zurich 
Signed: Dr. Muller, Clerk of the Court 


5th Division 




















of Stony Creek. Bonds surren- 
dered for redemption should have 


attached all interest coupons ma- | 


turing: after July 1, 1946. Interest 
ceases on date called. 


WASHINGTON 


Clark County Battle Ground Cons, 


Sch. Dist. No. 115 (P. O. Van- 

couver), Wash. 

Bond Offering — The County 
Treasurer will receive sealed bids 
until 10:30 a.m. on June 22 for 
the purchase of $100,000 school 
bonds, not exceeding 3% interest. 
Dated June 15, 1946. Denomina- 
tion $1,000. Due June 15, as fol- 
lows: $5,000 in 1948 to 1961, and 
$6,000 in 1962 to 1966. Subject to 
call at par on any interest pay- 
ment date after 5 years. Prin- 
cipal and interest payable at the 
County Treasurer’s office. Legal- 
ity approved by Preston, Thor- 
grimson, Horowitz & Turner, of 
Seattle. Enclose a certified check 
for 5% of the amount bid. 


King County Federal Way School 
District No. 210 (P. O. Seattle), 
Wash. 

Bond Sale — The $84,500 school 
bonds offered for sale on May 28 
—v. 163, p. 2636—were awarded 


to Fordyce & Co., of Portland, at | 
a net interest cost of 1.477%.7% 
Dated July 1, 1946. Denomination | 
$500. These bonds are due on July | 


1, from 1948 to 1962. The next 
highest bidder was Foster & Mar- 
shall, at a net interest cost of 
1.609%. 


Port of Pasco (P. O. Pasco), 
Wash. 


Bond Call—C. S. Roff, Manager | 


of the Board of Port Commission- 
ers, 
harbor, improvement bonds Nos. 
71 to 76, amounting to $3,000, are 
called for payment on July 1. The 


above bonds are part of an orig- | 


inal $60,000 issue of 1941. 
Walla Walla, Wash. 


has announced that serial | 


f 


H 


Bond Sale—The $200,000 veter- | 


ans’ memorial park bonds offered 
for sale on June 5—v. 163, p. 2908 
—were awarded to Halsey, Stuart 
& Co., as 1%s, at a price of 


100.077, a basis of about 1.239%. | 


Dated July 1, 1946. Denom. $1,000. 
These bonds are due on July 1, 
from 1947 to 1966. The next high- 


est bidder was Foster & Marshall, | 


for 1\%s, at a price of 100.068. 


WYOMING 


Hot Springs County Thermopolis 
Sch. Dist. (P. O. Thermo- 
polis), Wyo. 


Bond Election — An issue of | 


$60,000 vocational school bonds | 
will be submitted to the voters at © 


the election to be held on June 17. 
Platte County, Wheatland School | 


District (P. O. Wheatland), Wyo. 


Bonds Voted—An issue of $178,= | 
000 construction bonds was favor-~ | 
ably voted at an election held | 


recently. 


CANADA 


Canada (P. O. Ottawa), Can. 


Bills Sold — An issue of $75,000 | 
treasury bills was sold on May 30, | 


at an average yield of 0.390%. 


Dated May 31, 1946. These bills | 


are due on Aug. 30, 1946. 
ONTARIO 


Ontario (Province of ) 
Bonds Sold—It was announced 


on May 31 by Leslie M. Frost, | 


Provincial Treasurer, that $30,- 
000,000 refunding bonds were sold 
at par as follows: $5,000,000 as 
244s, due in 1947 to 1956; $5,000,- 
000 as 25%s, due in 1957 to 1966, 
and the remaining $20,000,000 as 
2%s, due in 1967 to 1976. 


SASKATCHEWAN 
Regina, Sask. 


Bond Sale—The $680,000 gen— 


eral hospital bonds offered for 
sale recently were awarded to 
Bell, Gouinlock & Co., of Toronto, 
at a price of 100.85, an average 
basis of about 2.74%, for bonds 
maturing in 1948 to 1956, as 2s, 
and bonds maturing in 1957 to 
1964, as 3s. 





